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EED OF TRUST

[mIN 1006166-0004032777-8 |
MERS PHONE #: 1-888-879-6377

DEFINITIONS

Words used in multiple sections of this documerd &y ned below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules régarding [He of words used in this document
are also provided in Section 16. s
(A) “Security Instrument” means this document, which is g
together with all Riders to this document,

(B) "Borrower” is TERRILL LEE VELIN, A MARRIED
PROPERTY.

July 18, 2018,

N AS HiS SOLE AND SEPARATE

Borrower is the trustor under this Secuirity Instrument.
(C) "Lender” is Bay Equity LLC,

Lenderis  a Galifornia Limited Liability Company,
laws of Califernia,

28 Liberty Ship Way, Sulte 2800, Sausalito , CA 94965,

(D) "Trustee” is -First American.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to b
Borrower, which further describes the relationship between Lender and MERS, and which is‘ingcg
into and amends and supplements this Security Instrument. )
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LOAN #: 1605009357
ote” means the promissory note signed by Borrower and dated July 18, 2016,
states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
(I EE R EREERENERREEREEESREEEREEEREREREEENEEEENEENEEEERERENRESESRES:E,]
$417,000.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debtin full not later than' August 1, 2046.
" means the property that is described below under the heading "Transfer of Rights in the

] the debtevidenced by the Note, plusinterest, any prepayment charges andlate charges
"e Ngtez, and all sums due under this Security Instrument, pius interest.
mebss all Riders to this Security Instrument that are executed by Borrower, The following

L] Condominium Rider [ Second Home Rider
(%] Planned Unit Development Rider [ V.A. Rider

[ Biweekly Payment Rider

Registration Systems, Inc. Rider

Moﬂ;gage Electrol
[ Other(s) [specify),

controlling applicable federal, state and focal statutes, regulations,
and orders (that have the effect of law) as well as all applicable final,

other charges that are'rmp
association or similar orgar
() "Electronic Funds T ansanytransferoﬁunds otherthana transacton ariginated by check,
draft, or similar paper instru “which is isitiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape spés to.ander, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but'is nptifnited to, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tef&ﬁﬁun@ £ wansfers, and automated clearinghouse transfers.

{M) "Escrow ftems” means those iteyris that aresdescribed in Section 3,

{N) "Miscellaneous Proceeds” me ggmpensation, settlement, award of damages, or proceeds
paid by any third party (other than ing pteeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, thé Pedpadty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of con ation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance" means insuré
on, the Loan.
(P) “"Periodic Payment” means the reqularly schedu
the Note, plus (i) any amounts under Section 3 of th
(@) "RESPA" means the Real Estate Settlement £ ures Acl (12 U.S.C. §2601 et seq.) and its imple-
menting regutation, Regulation X (12 C.F.R. Part 1024 , as they night be amended from time to time, or any
additional or successor legislation or regulation that guvex Hie sa ubject matter. As used in this Security
Instrument, "RESFA” refers to all requirements and restrictis at &re imposed in regard to a "federally
related mortgage loan" even if the Loan does not qualify as “f&der&*ﬁymla@{ed morigage loan” under RESPA,
{R) "Successor in interest of Borrower” means any parly tat has taken title to the Property, whether
or not that party has assumed Borrower's obligations und

protecting Lender against the nonpayment of, or default

meunt due for (i) principal and interest under
urity dnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely Ormiries

sors and assigns) and the successors and assigns of MERS. This Seguri
(i) the repayment of the Loan and all renewals, extensions and m

this purpose, Borrower irrevocably grants and corveys to Trustee, in *éru with
described property located in the County

[Type of Recording Jurisdigtion) f
Lot 23, “THE ORCHARDS P.U.D.”, according to the plat thereof reco
under
Auditor's File Ne. 200601190126, records of Skagit County, Washington,
.ot 23, The Orchards P.U.D.
APN #: P124006
APN #: 4882-000-023-0000
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LOAN #: 1605009357
rrently has the address of 4419 Orchard Avenue, Anacortes,
[Street] [City]
{"Property Address™):
12ip Code)

HER WITH all the improvements now or hereafier erected on the property, and all easements,
d fixtures now or hereafter a part of the- property. All replacements and additions shall
this Security instrument. Al of the foregoing is referred to in this Security Instrument as
B 'nwer understands and agrees that ME RS holds only legal title to the interests granted

SUCCESSOFS and assigns) has the right: to exercise any or all of those mterests
10, the right to foreciose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument,

f warrants and will defend generally the title to the Property against all claims

and demands, subjeét 1o umbrances of record.

THIS SECURKY
covenants with limite
property.

UNIFORM COVENAYTS:Bo
1. Payment of Pri
Borrower shall pay when du;\

RUMENT combines uniform covenants for national use and non-uniform
griations py. jurisdiction to constitute a uniform security instrument covering real

r and Lender covenant and agree as follows:

rest Escrow ltems, Prepayment Charges, and Late Charges.
l.&f, and interest on, the debt evidenced by the Note and any

inder the Note. Borrower shall alse pay funds for Escrow

or this Securlty Instrument is return
payments due under the Note and thi
as selected by Lender: {g) cash; (b
i J Fawn upon an institution whose deposuts are insured by a
federal agency, instrumentality, or entity (d) Electronic Funds Transfer.
Paymenis are deemed received by
such other location as may be designated rdance with the notice provisions in Section
15, Lender may return any payment or partialpayment if fhe‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym artial payment insufficient to bring the Loan
current, without walver of any rights hereunder or prej tights to refuse such payment or partial
payments in the future, but Lender is not obligated:# apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapfilie
Loan current. If Borrower does not do so within a rea
funds or return them to Borrower. If not applied earlier, s
balance under the Note immediately prior to foreclosure. No ¢
or in the future against Lender shall relieve Borrower from e
Security Instrument or performing the covenants and agreergents seg ed by this Security Instrument.
2. Application of Payments or Proceeds. Except as tiHierwise desgribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the“folley er of priority: {a) inmerest due
under the Note; (b) principal due under the Note; (c) amounts due und
be applied to each Periedic Payment in the order in which it becami ue. An
be applied first to late charges, second to any other amounts due une!e%
10 reduce the prlnt:ipal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Per
ficient amount ta pay any late charge due, the payment may be applied t6 iy
late charge. If more than one Periodic Payment is outstanding, Lender may piy any payment received
from Borrower ta the repayment of the Pericdic Payments if, and to the extentithat, eac;h payrnent can be
paid in full. To the extent that any excess exists after the payment is applie
more Periodic Payments, such excess may be applied to any late charges
shall be applied first to any prepayment charges and then as described in the ote.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds i
the Note shall not extend or postpone the due date, or change the amount, of the £
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period|
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym# t o
for: (a) taxes and assessments and other items which can attain priority over this Sec
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the &
(c) premiumns for any and all insurance required by Lender under Section 5: and {d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moy
ance premiums in accordance with the provisions of Section 10. These items are called "ES
At origination or at any time during the term of the Loan, Lender may require that Community
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LOAN #: 1605009357
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
- n Escrow ltem. Botrower shall promptly furnish to Lender all notices of amounts 1o be paid under
Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
2 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to

Borrower shalt pay directly, when and where payable, the amounts due forany Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such tirme period as Lender may require. Barrower's gbligation
payrrents and to provide receipts shall for all purposes be deemed te be a covenant and
taimed in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
is ghligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowe fails to pay

and Borrower S#laL
revoke the wa:
15 and, upon,

abligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
ign, Borrower shall pay to Lender ali Funds, and in such amounts, that are then

Lender may, at any4im c;ollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time speCifjsd nﬁa RESPA, and (b} not to exceed the maximum amount a lender can reguire

ity, or entity (including 1.¢f
Home Loan Bank. Len

the escrow account, or verifying
and Applicable Law permits Lé
Applicable Law requires interadl to ha- op the Funds, Lender shall not be requwed 10 pay Borrower
any interest or earnings on the.F{inds.8 er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leridef:shalf give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. A

lf there is a surplus of Funds held.in escrow a4 defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordd it BESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall riotif Befrower as required by RESPA, and Borrower shall pay to
Lernder the amount necessary to make {p.the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a defi me‘mcy of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESFA .‘and Borrower shall pay to Lender the amourtt necessary to
make up the defi ctency in accordance with FQESPA but inti& more than 12 monthly payments.

Upon payment in full of alt sums secured by this Securi trument, Lender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all tay
utable o the Property which can anain priority over
rents on the Property, if any, and Community Associat
that these items are Escrow tems, Borrower shall pay i mar“mer provided in’ Section 3.

Borrower shalt promptly discharge any Fen which Hias priorty ayer this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatign gecure
to Lender, but only so long as Borrower is performing such:agreeme:
by, or defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to
prevent the enfarcement of the lien while those proceedingsare.pediting. but omly until such proceedings
are concluded; or {¢) secures from the holder of the fien an agrésar ANS y to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pat Rréperty is subject to a lien
which can atiain priority over this Security Instrument, Lender may give’ Borrowet a notice identifying the
tien. Within 10 days of the date on which that notice is given, Borro the lien or 1ake one or
more of the actions set forth above in this Section 4.

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

ing service used by Lender in connection with this Loan. )

5. Property Insurance. Borrower shall keep the improvements now existip
the Property insured against loss by fire, hazards included within the term “éxtended Bfﬁ ?age and any
other hazards including, but not limited to, earthquakes and flocds, for which &.endes rag
This insurance shall be maintained in the amounts (including deductibie levil
Lender requires. What Lender requires pursuant to the preceding sentences cam.clf
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
right to disapprove Borrower's choice, which right shall not be exercised unreasonal
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flooy 'z
certification and tracking services; or (b) a one-time charge for fiood zone determination
services and subsequent charges each time remappings or sirmilar changes oceur whic
affect such determination or certification. Borrower shall also be responsible for the paypmi
imposed by the Federal Emergency Management Agency in connection with the review
determination resulting from an objection by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obta -
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pirghage any
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LOAN #: 1605009357
articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
et Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

';1ablllty and might provide greater or lesser coverage than was previously in effect, Borrower
sicknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurancg that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear imerest
UE N,gte om the date of disbursement and shall be payable, with such interest, upon notice from
| wer requesting payment.

& pPolicies required by Lender and renewals of such policies shall be subject 10 Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as

o] additional loss payee. Lender shall have the right i hold the policies and renewal
certificates. lf L nﬂ equu'es Borrower shall prc:mptly gwe to Lender all rece-.pts of pasd premiums and

g G g@gee and/or as an additionai loss payee,
In the event of fEfSS Borfower shail give prompt notice to the insurance carrier and Lender. Lender

BN comﬁl&ted to Lender's satisfaction, prowded that such mspectmn shall be
undertaken promptly Lerider. may disblrse proceeds for the repairs and restoration in a single payment
1s‘asthe work is completed. Unless an agreement is made in writing or
Applicable Law requires interes paid on such insurance proceeds, Lender shall not be required 1o
pay Borrower any interest or gargings on sush proceeds, Fees for public adjusters, or other third parties,
retained by Borrower shall naude paids the insurance proceeds and shall be the sole obligation of
Borrower. if the restoration or rgg conomically feasibde or Lender's security would be lessened,
the insurance proceeds shall bex he sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pa #Such insurance proceeds shall be applied inthe order
provided for in Section 2.
If Borrower abandons the Prope
claim and related matters. If Borrowe
insurance carrier has offered to settle a

“may file, negotiate and settle any available insurance
5 pot respond within 30 days 1o a notice from Lender that the
i1, then Lender may negetiate and settle the claim. The 30-day
period will begin when the notice is give cither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender (a), Borrower's rights 1o any insurance proceeds
in an amount not to exceed the amounts unpdid under the'Note or this Security Instrument, and (b) any
other of Borrower’s rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, insof ich rights are applicable to the coverage
of the Property. Lender may use the insurance prt ds eithar o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, ither or not then due,

6. Occupancy. Borower shall occupy, establish; ' Propeny as Borrower’ sprincipatresidence
within 80 days after the execution of this Security Ins
Borrower's principal residence for at least one year after the si i t:fmcupancy unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

1. Preservation, Maintenance and Protection of Y
destroy, damage of impair the Property allow the Property Wwideraricrat:
Whether or not Borrower is residing in the Propenty, Borrower shall.mafintain
the Property from deteriorating or decreasing in value due o its con ilel- 5 it is determined pursu-
ant to Section 5 that repair or restoration is not economicatly feasibig, ! orrowe shall promptly repair the
Property if damaged to avoid further deterioration or damage. If i msur ce or ceap_eiemnallon praceeds are

spections. Borrower shall not
mimit waste on the Property.

or restoring the Property onty i Lender has released proceeds for sug
proceeds for the repairs and restoration in a s;ngle payment or in a s

Property, Borrower is not relieved of Borrower's obligation for the completior

Lender or its agent may make reasonable entries upon and inspections,
sonable cause, Lender may inspect the interior of the improvements on thesF
Borrower notice at the time of or prior to such an interior inspection specifying

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with B
consent gave materially faise, misieading, or inaccurate information or statements it

“or restoration,
it has rea-
_Shall give

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securiiy
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantty affect Lender’s interest in the Property and/ot 1i |
this Security Instrument {such as a proceeding in bankruptcy, probate, for cordemnation or fwfélture‘
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LOAN #: 1605009367

ment of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
;ower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ppropry 1 1o protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting mndfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
ctions ¢A include, but are not limited to: (a) paying any sums secured by alien which has priority over this
¥ Instrument; (b) appearing in court; and (c) paying reasonable atiomeys’ fees to protect its interest

d/or rights under this Security Instrument, including its secured position in-a bankruptcy

. Séguring the Property includes, but is not limited to, entering the Property to make repairs,
lace or board up doors and windows, drain water from pipes, efiminate building or other
; "ngerous conditions, and have utilities turned on or off. Although Lender may take action
tender does not have to do so and is not under any duty or obligation to do so. ltis

no liability for not taking any or all actions authorized under this Section 8.

ed by Lender under this Section 8 shall become additional debt of Bormower
trument. These amounts shalt bear interest at the Note rate from the date of
gyable, with such interest, upon notice from Lender to Borrower requesting

agreed that Lendgd
Any amoums :

ayment,
Py If this Security Instedment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not sgren e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease.;Borowst shall not, without the express writien consent of Lender, alter or amend the
ground lease. If Borrowsr atquire; title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees fo the mergetin writing.

10. Mortgage Ins&gmnce. It . ehder required Mortgage Insurance as a condition of making the Loan,
Barrower shall pay the premiyms qu%red to maintain the Mongage Insurance in effect. i, for any reason,
the Mortgage Insurance® gesd wired by Lender ceases to be available from the mortgage insurer
that previously pro\nded such inslirgnce and Borrower was required to make separate!y designated pay-
ments toward the premiums fotf Mdrngage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalsht .1 gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowst o gage insurance previously in effect, from an alternate mort-
gage insurer selected by Lenderibs hijally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendefthe amoyst of the separately designated payments that were due
when the insurance coverage ceased [0 b in effect? Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieus nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i3 fely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lgssifeserve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the untt and for the period that Lender requires) provided by an
insurer selected by Lender again become fp1!able is obtained, and Lender requires separately desig-

j If Lender required Mongage Insurance as a
ake separately designated payments toward

ntit Lender’s requirement for Mortgage
een Borrower and Lender providing for
such termination or untit termination is requrred by W, Nolhmg in this Section 10 affects Bor-
rower's obligation to pay interest at the rate pro\.rlcled in th Mow

Mortgage Insurance reimburses Lender {or any entity that;
incur if Borrower does not repay the Loan as agreed. Borroy

Mortgage insurers evaluate their total risk on all such
enter into agreements with cther parties that share or modify their risk,
are on terms and conditions that are satisfactory to the morigage.
to these agreements, These agreements may require the mortga
source of funds that the mortgage insurer may have available (wh| [
Mortgage Insurance premiums). ;

As aresult of these agreements, Lender, any purchaser of the Ng
other entity, or any affliate of any of the foregoing, may receive {dlrecti’y or indirec
from (or might be characterized as} a portion of Borrower's payments far Midggaged
for sharing or modifying the mortgage insurer's risk, or reducing losses: ;
an affiliate of Lender takes a share of the insurer’s risk in exchange for a st
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

UTET, any reinsurer, any
5 mounts that derive

Mortgage Insurance, or any other terms of the Loan. Such agreements w | Pt
Borrower will owe for Mortgage Insurance, and they will not entitle Borréwesto an

{b} Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any o
may include the right to receive centain disclosures, to request and obtai
Maorigage Insurance, to have the Mortgage Insurance terminated automaticaly
a refund of any Mortgage Insurance premiums that were unearned at the time of"
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesd
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoraticr
the Property, if the restoration or repair is economically feasible and Lender's security is n
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LOAN #: 1605009357

uring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
has had an opportunity o inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
gnd restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
us.Proceeds, Lender shall not be required to pay Borower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
& Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
sridue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applis rdezprovided for in Section 2,
ifthe evint of a4tial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (o2 s secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrg
%

aking, destruction, or loss in vatue of the Property in which the fair market value

of the Propérty imrg elybefore the partial 1aking, destruction, or loss in value is equial 10 or greater
than the amount of ihe sums secured by this Security Instrument immediately before the partial taking,
destruction, or foss in ydlug unless Borrower and Lender ctherwise agree in writing, the sums secured by
this Security Instrupént shaltereduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a).the fotal nt of the sums secured immediately before the partial taking, destruc-
tion, or loss in vallié dividgd by fp)ithe fair market value of the Property immediately before the partial
taking, destruction, or lD s in valug, Any balance shall be paid to Borrower,
: ruction, of 10ss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
gfore the partial taking, destruction, or loss in value, unless Borrower
. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wiieth
if the Property is abandongd by.B
Party (as defined in the next sesfence)
fails to respond to Lender within 8¢’
and apply the Miscellaneous Proceedt
by this Security Instrument, whether ¢
Borrower Miscellaneous Proceeds
Miscellaneous Proceeds.

Borrower shall be in default if any or praceeding, whether civil or criminal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this*§egurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as proviged in Sectior 1
dismissed with a ruling that, in Lender’s judgment. pr
impairment of Lender's interest in the Properly or righ
any award or claim for damages that are attributab
are hereby assigned and shall be paid to Lender,

All Miscellanecus Proceeds that are not applied |
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Len
ment or modification of amortization of the sums secured by thig Secun&y i_nstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall n :
any Successorsin Interest of Borrower. Lender shalt not be

;01 if, after notice by Lender to Borrower that the Oppasing
to make an award to seftle a claim for damages, Borower
or the date the notice is given, Lender is authorized to collect
erio re&%«nrauon or repair of Lhe Property or to the sums secured

F}& ¢
of the sums secured by this Security Instrument by reason of &ﬁy detharid
or any Successors in Interest of Borrower, Any forbearance by Lend
including, without fimitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy

g any right or remedy
entities or Successors
aiver of or preciude

d, Horrower covenants
ever, any Borrower
)i (a) i&co—signing this

and agrees that Borrower's oblrgatlons and I:abullty shall be joint and
who co-signs this Security Instrument but does not execute the Note (a co- sﬁgn
Security Instrument only to mortgage, grant and convey the co-signer's intef,
terms of this Security Instrument; (b) is not perscnally obligated to pay the sums segured h zh‘
Instrument; and (c) agrees that Lender and any cther Borrower can agree :
make any accommaodations with regard to the terms of this Security Instrume
Co-sigrer's consent.

Subject tothe provisions of Section 18, any Successor in Interest of Bormower w
obllgatrons under this Security Instriment in. writing, and is approved by Lender,
rower's rights and benefits under this Security Instrument. Borrower shall not be released jaiey
obligations and liability under this Security Instrument unless Lender agrees ta such relsgse i
covenams and agreements of this Security Instrument shall bind (except as provided in8egilo
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in corne
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights und

Initials:
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LCAN #: 1605009357
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
sshall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
essly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally mterpreted
ve interest or other loan charges collected or to be collected in connection with the Loan exceed
itsed limits, then: (a) any such loan charge shall be reduced by the amournt necessary to reduce
permitted limit; and (b} any sums already collected from Borrower which exceeded
| be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

{ S given by Borrower or Lender in connection with this Security Instrument must
be in wrctlng finy rofice 1 Borrower in connection with this Security Instrument shall be deemed to have
been given fo Borrcwer wiheh mailed by first class mail or when actually delivered to Borrower’s notice
ns. Notice to any one Borrower shall conslitute notice to all Barrowers unless
s otherwise. The notice address shall be the Property Address unless
fiute notice address by netice to Lender. Borrower shall promptly notify
dress. If Lender specifies a procedure for reporting Borrower's change
¢ report a change of address through that specified proceture. There
dress under this Security Instrument at any ane time, Any notice to
ring it sisby mailing #t by fi first class mail to Lender's address stated herein
angthersaddress by notice to Baorrower, Any notice in cornection with this
erfied to have been given to Lender urtil actually received by Lender. If
Instrumgnt is also required under Applicable Law, the Applicable Law
i guirement under this Security Instrument.

‘of Construction. Thls Security Instrument shall be governed

Lender shall be given an el
unless Lender has design
Security Instrument shall
any notice required by this See

ion against agreement by contract. In the evert that any
provisicn or clause of this Security Instfume r the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secu
conflicting provision,

As used in this Security Instrument:*{a}, words of the masculine gender shall mean and include
corresponding neuter words or words of tha_femlmne g ; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial rrower. As usedin this Section 18, “inter-
estin the Property” means any legal or beneficial interest i Property including, but not lirmited to, those
& installment sales contract or escrow
re date to a purchaser.
transferred (or if Borrower is not

red by this Security Instrument,
hjbited by Applicable Law.

However this opuon shall not be exercised by Lender if such ex,e cise.is
If Lender exercises this option, Lender shall give Borrow e

sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borower.

rower shall have the right to have enforcement of this Security Instrum :
to the eartiest of: (a} five days before sale of the Property pursuant to any pg

i i ik of Bormower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrum jons are that
Borrower: (a) pays Lender all sums which then would be due under this S t‘:uﬁty ent and the
Note as if no acceleration had occurred; (b) cures any default of any other covenanis o ﬁ@re&ments (c)

ing Lender's interest in the Property and rights under this Security instrument; ang:
as Lender may reasonably require 10 assure that Lender's interest in the Property and
Securlty Instrument, and Borrower's obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums @
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (C}.£
bank check, treasurer's check or cashier's check, provided any such check is drawn upon,

Initials:
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ion under Section 18,

e of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ftogether with this Security instrument) can be soid one or more times without prior notice 10
le might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
der the Note and this Security Instrument and performs other mortgage loan servicing
thie Note, this Security Instrument, and Applicatle Law. There also might be one or more
1 dan Servicer unrelated to a sale of the Naote. If there is a change of the Loan Servicer,
ivizn written notice of the change which will state the name and address of the new Loan
dras’s 1o which payments should be made and any other information RESPA reguires in
of transfer of servicing. If the Note is sold and-thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an ingi-
vidual |mgant of the fie r.of a class) that arises from the other party's actions pursuant 1o this Security
Instrument or that allegés tiat the other party has breached any provision of, or any duty owed by reason
of, this Security Inst nt.«etil such Borrower or Lender has notified the other party (with such natice
given in complianég with.th ‘equ ements of Section 15) of such alleged breach and afforded the other
party hereto a reasonaBlesperi r the giving of such nctice to take corrective action. If Applicable
Law provides a time pan:;d whichmust elapse before certain action can be taken, that time period will be
deemed to be reasongblz for pur' es of this paragraph, The notice of acceleration and opportunity to
cure given to Borrower pli
to Section 18 shall be de
this Section 20.

any response action, remedial actiofy, &r rerhayal action, as defined in Environmental Law; and (d) an

"Envirenmentat Condition” means a tigh that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup.
Borrower shall not cause or permit ¢ sence, use, disposai storage, o release ofany Hazardous

Law {b) which creates an Enwronmental Condmon 0
a Hazardous Substance, creates a condition that adyérss -
ing two sentences shali not apply to the presenceyuss, or stoifage on the Property of small quantities of
Hazardous Substances that are generally recogni .to be afipfopriate to normal residertial uses and to
maintenance of the Property {including, but not limited'q,.f8zardous substances in consumer products).

Borrower shall promptly give Lender written notite, of &) & Wrgstigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private fsarty involving the Property and any
Hazardous Substance or Environmental Law of which Borrpweér has actial knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le ing, dlscharge release or threat of release
of any Hazardous Substance, and (¢} any condition causediby the preisence, use or reiease of a Hazard-
ous Substance which adversely affects the value of the Progerty. 4Bo learns, or is notified by any
governmental or regulatory authority, or any prlvate party, that-anyfembval or ther remediation of any
Hazardous Substance affecting the Property is necessary Borrower shll prorptly take aif necessary

,’f%uc.h due 1o the presence, use, or release of
s the value of the Property. The preced-

agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borro t= acceleration follow-
ing Borrower's breach of any covenant or agreement in this Security kist:ument fut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice'shall specify:

(a) the default; [b‘) the action required to cure the default; (c) a date, o} less'than 3&hdays from

cure the default on or before the date specified in the notice may result in P erati
secured by this Security Instrument and sale of the Property at public auctios
than 120 days in the future. The notice shall further inform Borrower of the K |
acceleration, the right to bring a court action to assert the non-existence of a‘defa
defense of Borrower to acceleration and sale, and any other matters required to/be ine!
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any uth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurre
the remedies provided in this Section 22, including, but not limited to, reasonable a
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Foren 3048 1/01
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.1 ender invakes the power of sale, Lender shall give written notice to Trusiee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and

nder shall take such action regarding notice of sale and shall give such notices to Borrower and
b other m&rsons as Appllcahle Law may require. After the time required by Applicable Law and
fter pulﬁ ation of the notice of sale, Trustee, without demand on Borrower, shall setl the Property
ction to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Pmperty

covenant or warsanty expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of thd the statements made therein. Trustee shall apply the proceeds of the sale in
the following orsier: (aytdall expenses of the sale, including, but not limited to, reasonable Trustee's
ey’ sums secured by this Security Instrument; and (c) any excess to the

person or persens+iggaliy ¢ntitled 1o it or to the clerk of the superior court of the county in which
the sale took place.

23. Reconveys:

£osis and ihe Trustee 55 fize for pr:apanng the reconveyance
steg.In a co ance with Applicable Law, Lender may from time to ime appaint
pgw‘omted hereunder who has ceased to act. Without conveyance of

ed principally for agricukural purposes.
titted to recover its reasonable attoimeys’ fees and costs in
e any term of this Security Instrument. The term "attomeys’
ment e'**shall include without limitation attomeys' fees incurred

26. Atorneys’ Fees. Len
any action or proceedlng to const
fees,” whenever used in this Secur

7~/ 3.{(, (Seal)

TERRILL LEE VELIN " DATE
Pt pir, vaii 7A8-1& (seal
RONDA K VELIN = DATE
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COUNTY OF SKAGIT 8S:

ersonally appeared before me TERRILL LEE VELIN AND RONDA K VELIN to
he indlvidual party/parties described In-and who execuited the within and -
it, and acknowledged that he/she/they signed the same as hisiher.‘thelr free .
deed, for the uses and purposes therein meationed.: '
and and official seal this ___ dayof __ ~ -

and voluntary a
GIVEN upd

See¢ attached.
Notary Public inand for the State.of
Washington, residing at

My Appointment E pi

Lender: Bay Equity LLC
NMLS 1D: 76988

Loan Originator: Andrew Scott.
NMLS 1D: 1046313

inltials:
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ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

efore me, Catharina Rowley, Notary Public

LC<¢

(Hara inserl name and tRlg of ha oficer)
&

vell
Ve lin Jk

his/herihelsignature(s) on the
which the person(S)acted, execut

| certify under PENALTY OF PERJUR
the foregoing paragraph is frue and corse

WITNEsyyhand and official seal.

_—

Zéta/P bl SZM )
ty Public Signatdre

\ {Notary Pubiic Seal)

CATHARINA ROWLEY
Commission # 2103355
Notary Public - Galifornia
San Luis Obispo County
My Comm. Expites Apr 12, 2019

=z
F-3
>
e

}DBFFIGNWHONAL INFOREATION

DESCRIPTION Ok THE ATTACHED DOCUM
beed of

(Titla or description of attached docurment)

[Titke or description of attached docurment continued)
Number of Pages _t Y Document Date 7-18 — Il

CAPACITY CLAIMED BY THE SIGNER
Individual (s)
[OJ Corporate Officer

(Title}
Partner(s)
Attorney-in-Fact
Trustee(s)
Other

2013 Version www NotaryGlasses.com 800-873-5365

~i
el

COMPLETING THIS FORM
rmg siatutes regardmg notary wordmg ana'

INSTRUC

This form camplics

State and County information

signer(s) personally appeared |

Date of notarization must be the die-

must also be the same date the acknowls
The notary public must print his ar ‘et
cummlssnon followed by a comma and ﬂ'leﬁ

Indicate the correct singular or plural forns by
he/she/they-- is fare ) or circling the correct forms

The notary seal impression must be clear and phol
Impression must not cover text or lines. If seal impre
sufficient area permits, otherwise complete a different ac!

the county clerk.
4 Additional information is not required but could h
acknowledgment is not misused or attached to a different docutiy
“  Indicate title or type of attached document, number of pages anif date.
% Indicate the capacity claimed by the signer. If the claimed capacity is a
corporale officer, indicate the title (1.e. CEQ, CFO, Secretary).
Securely attach this document to the signed document with a staple,
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 18th . day of
and is incorporated into and shali be deemed to amehd and
age, Deed of Trust or Security Deed (the "Security instrument”)
%y the undersigned (the "Borrower”} to secure Borrower's Note
‘ornia Limited Liability Company

July, 2016
suppleme; Mot
of the sam# date, give

(the "Lender™)
of the same date ghd coveting the Property described in the Security Instrument and .
located at: 4419 Orchard Avenie, Anacortes, WA 98221,

ot limited to, a parcel of land improved with a dwelling,
rcels and'certain common areas and facilities, as described

r

together with other such/.
in COVENANTS, CONDIT

{the “Declaration”).

(the "PUD"). The Property alsoincludes Borrower's inferest in the homeowners association
or equivalent entity owning or mariaging the common areas and facilities of the PUD
{the "Owners Association”) and the uses, bene nd proceeds of Borrower’s interest,

PUD COVENANTS. In addition to the’
Security Instrument, Borrower and Lend
A. PUD Obligations. Borrower shallpg f Borrower's obligations under the
PUD’s Constituent Documents. The "Constil cments” are the (i) Declaration;
(i) articles of incorporation, trust instrument dr-atly gquivalent document which creates
the Owners Association; and (ili) any by-laws or otherrules.or regulations of the Owners
Association. Borrower shall promptly pay, whar dues and assessments
imposed pursuant to the Constituent Documents. ,
B. Property Insurance. So long as the Owners-Asso
generally accepted insurance carrier, a “‘master” or "blapket; nsuring the Property
which is satisfactory to Lender and which provides insurance rage in the amounts
(including deductible levels}), for the periods, and against lgss by fire, hazards included
within the term “extended coverage,” and any other hazatds, including, but not limited
to, earthquakes and floods, for which Lender requires instrance, then:(}) Lender waives
the provision in Section 3 for the Periodic Payment to Lénder 1€ yearly premium
instaliments for property insurance on the Property: and (ii) Borrgwer's obligation under
Section 5 to maintain property insurance coverage on the Progerty is deémed satisfied
to the extent that the required coverage is provided by the Owngrs Asse<iation policy.
What Lender ret:fuires as a condition of this waiver can change duringthe'term of the loan.

Borrower shall give Lender prompt notice of any lapse #.réqu '
insurance coverage provided by the master or blanket policy.

in the event of a distribution ot property insurance proceeds In lig
repair following a loss to the Property, or to common areas and faciliti
proceeds payable to Borrower are hereby assigned and shall be paid tg
shall appg' the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilita Insurance. Borrower shall take such aclions a
reasonable to ensure that the Owners Association maintains a public liabil
policy acceptable in form, amount, and extent of coverage to Lender.
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nation. The proceeds of any award or claim for damages, direct or
tial, “payable to Borrower in connection with any condemnation or other
r'ary part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid

zh_proceeds shall be applied by Lender to the sums secured by the
rt ‘as provided in Section 11.

¥ Consent. Borrower shall not, except after notice to Lender and
written consent, either partition or subdivide the Property or consent
t o termination of the PUD, except for abandonment or termination

se of substantial destruction by fire or other casualty or in the case
patioriar eminent domain; (i} any amendment to any provision of the
‘Constituent Doeuther ‘provision is for the express benefit of Lender; (iil) termination
of professionalmanaggment ani assumption of self-management ofthe Owners Association,
or (iv) any action which would have the effect of render'm% the Eublic liability insurance
coverage maintained by the Owrérs Association unacceptable to Lender.

F. Remedies. gdes not pay PUD dues and assessments when due,
then Lender may pay themi. Any amounts disbursed by Lender under this paragraph
F shall become additionsi debt of Barrower secured by the Security Instrument. Unless
Borrower and Lender a 40 othet terms of payment, these amounts shall bear
interest from the date of¢ gment at the Note rate and shall be payable, with
interest, upon notice from Eerider 19 Borrower requesting payment.

BY SIG ING BELOW, Borro

TERRILL LEE VELIN

SO Ay, PP

RONDA K VELIN

to Lender.
Securit
E. Lerd
with Lender's p
to: (i) the abandor
required by law in i
of a taking by co

¢ accepts and agrees to the terms and covenants

/18- (Seal)
DATE

7-t8 - /& (seat)

DATE
4 inltials: ;_.__.__.___7“(]
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM IHSTRUMENT: Form, 3150 1/01
Ellie Mae, Inc. Page 2 of 2 FI150RDLU ONS
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GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

MOR

THIS ! ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rj e this 18th day of JuIB, 2016, : and is
incorporated inte” apd amends and supplements the Deed of Trust (the "Security -
Instrument”) of the:5amie date given by the undersigned (the "Borrower,” whether there
are one or mores ng-undersigned) to secure Borrower's Note to
Bay Equity L

("Lender") of the
Instrument, which is'tecs

In addition to the covenants a
and Lender further covenant
follows:

A. DEFINITIONS

eements made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section df the Security Instrument is amended as foliows:

"Lender” is Bay Equity LLC.

lLender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, CA 3496

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instifr “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysiems, Ing
corporation that is the Nominee for Lender and is acting solely*fer Lender. MERS is
organized and existing under the laws of Delaware, and fias.an add and tefephone
number of PO. Box 2026, Flint, M 48501-2026, tel. {888y 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, d nd gbligations of
Lender as Lender may from time to time direct, including but net limited 15 appointing a
successor trustee, assigning, or releasing, in whole or in part this Sey nstrument,
foreclosing or directing Trustee to institute foreclosure of this
or taking such -other actions as Lender may deem necessary ‘or-ap
this Security Instrument. The term "MERS" includes any successor
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

RS is a separate

2. The Definitions section of the Security Instrument is further ami
the following definition:

_ "Nominee" means one designated to act for another as its repreS@ﬁ
a limited purpose.

MERS RIDER - Single Family - Fannie Mag/Froddie Mac UNIFORM INSTRUMENT . 4
Form 3158 04/2014 Initials: ;
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MSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

yinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, .extensiens and modifications of the Note; and {ii) the performance of
Borrower’s.C 5 and agreements under this Security Instrument and the Note.
For this purpose;”Berrgwer irrevocably grants and conveys to Trustee, in trust, with

power of sale, the following described property located inthe
County ’ l’frepe of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:

.D.”, according to the plat thereof recorded

Auditor's File No.: 6, records of Skagit County, Washington.
Lot 23, The Orcha
APN #: P124008 ‘
APN #: 4882-000-023:(

which currently has the address of'4419 Orchard Avenue, Anacortes,
" [Street[City]

WA 98221 ) ("Property Ad:

[State] [Zip Code]

TOGETHER WITH all the improvement:

property, and all easements, appurtenances, ang
the property. All replacements and additions shg
Instrument. All of the foregoing is referred to
"Property.”

tw o hereafter erected on the
xiUres'now or hereafter a part of
also ke covered by this Security
this Security Instrument as the

Lender, as the beneficiary under this Securlty designates MERS
as the Nominee for Lender. Any notice required by Applicableilaw or this Security
Instrument to be served on Lender must be served o MERS .as the designated
Nominee for Lender, Borrower understands and agreesihz 5. as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclese arid sell the Property,
and to take any action required of Lender including, but not lirrited to, assigning and
releasing this Security instrument, and substituting a successt

C. NOTICES

Section 15 of the Security Instrument is amended to read as fol

15.Notices. All notices given by Borrower or Lender in ¢

Security instrument must be in writing. Any notice to Borrower in congi
Security Instrument shall be deemed to have been given to Borrowé >
by first class mail or when actually delivered to Borrower’s notice address j
by other means. Notice to any one Borrower shall constitute notice to afl Betros
unless Applicable Law expressly requires otherwise. The notice address s
the Property Address unless Borrower has designated a substitute noticg “add

YiGi W

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials:
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ender, Borrower shall cI)rom tly notify Lender of Borrower's change of
&, nder specifies a procedure for reémrtm%‘Borrower’s change of address,
vBertower'ghall only report a change of address through that specified procedure.
There'may, ;e Opiy one designated notice address under this Security Instrument at
any one time. Ay notice to Lender shall be given by delivering it or by mailing it by first
class mail to: of's address stated herein unless Lender has designated another
0= Borrower, Borrower acknowledges that any notice Borrower
to-Lender ust also be provided to MERS as Nominee for Lender until
terest is terminated. Any notice provided by Borrower in connection
istFument will not be deemed to have been given to MERS until
ERS. Any notice in connection with this Security Instrument
v&been given to Lender until actually received by Lender. If
“this Security Instrument is also required under Applicable Law,
requirernent will satisfy the corresponding requirement under this

actually receiveg
shall not be deéméed
any notice required|
the Applicable La
Security Instrume

D. SALE OF NO
Section 20 of the:

20.Sale of Note; Ghangj
or a partial interest in the Note®

¥

;E OF LOAN SERVICER; NOTICE OF GRIEVANCE

irument is amended to read as follows:

‘Loan Servicer; Notice of Grievance. The Note

ogether with this Security Instrument) can be sold
one or more times without priof: natice to Borrower. Lender acknowledges that until it
directs MERS 1o assign MERS 's:Nowiinge interest in this Security Instrument, MERS
remains the Nominee for Lender, withrthe authority to exercise the rights of Lender. A
sale might result in a change in thfe #ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a.£hange of the Loan Servicer, Borrower
will be given written notice of the changew will state the name and address of
the new Loan Servicer, the address toswhich payments should be made and any
other information RESPA requires in coninection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan.is”sgrviced by a Loan Servicer other
than the purchaser of the Note, the mortgage | rvising obligations to Borrower
will remain with the Loan Servicer or be transfefred t&.a successor Loan Servicer
and are not assumed by the Note purchaser unj ise provided by the Note
purchaser.

=

Neither Borrower nor Lender may commenge; ol
action (as either an individual litigant of the membérot gs)that arises from the
other party's actions pursuant to this Security Instrume hat'alleges that the other
Farty as breached any provision of, or any duty owed by reasen of, this Security
nstrument, until such Borrower or Lender has notified the ‘other paity {with such notice
given in compliance with the requirements of Section 15) ¢f-such alleged breach and
afforded the other party hereto a reasonable period afterthe-giving-of such notice to
take corrective action. if Applicable Law provides a time per} hich.must elapse
before certain action can be taken, that time period will be deermed to Ye:reasonable

joined to any judicial

for purposes of this paragraph. The notice of acceleration and ¢pportu cure given
to Borrower pursuant to Section 22 and the notice of acceleralier-given 10 Borrower
pursuant to Section 18 shall be deemed 1o satisfy the notice arid.gf Iy to take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE ..
Section 24 of the Security Instrument is amended to read as fgflﬁ
24.Substitute Trustee. In accordance with Applicable Law, Lehiderdgr

may from time to time appoint & successor trustee to any Trustee appointed:
who has ceased to act. Without conveyance of the Property, the successor Ir

MERS RIDER - Single Family - Fannie Mee!Freddie Mac UNIFORM INSTRUMENT 75
Form 3158 04/2014 Initials:
Ellie Mae, inc. Page 3 of 4 F3158ROL: 4
F3188RLUNCL

07/15/2016 09:41 AM PS




LOAN #: 1605009357

G BR E g\év Borrower accepts and agrees to the terms and covenants
ider.

% "/8".”5"' {Seal}
"DATE

TERRILL LEE VEL

7-18-1%  (sean
RONDA K VELIN “DATE
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