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DEFINITIONS

MIN 1000472-0000762174-0
MERS TELEPHONE: (338} 679-6377

Words used in multiple sections of this document are defined below
13,18, 20 and 21. Certain rules regarding the usage of words used

ds are defined in Sections 3, 11,
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated Judy21, 2 her with all Riders to this
document, ’

(B) “Borrower” is JOY L. KELSCH, AN UNMARRIED PERSON. B is the trustor under this Security
[astrument. T

(C) “Lender” is HOMESTREET BANK, a Washington State chartered 1
chartered bank organized and existing under the laws of WASHINGTON. Lend
SUITE 2000 , SEATTLE, WASHINGTON 98141-2326.

(D) “Trustee® is CHICAGO TITLE COMPANY OF WASHINGTON
COMMERCIAL STREET, MOUNT VERNON, WASHINGTON 98273,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be exec
further describes the relationship between Lender and MERS, and which is incorporated
supplements this Security Instrument.

(F) “Note” means the pramissory note signed by Barrower and dated July 21, 2016, The Note states.the
owes Lender Two Hundred Twenty Six Thousand And 00/100 Dollars (U.S. $226,000.00°
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in ful
August 1, 2046.

(G} “Property” means the property that is described below under the heading “Transfer of Rights in the Pr
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-tE'Note and all sums due under this Security lnstrument plus interast,
ans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
Borrower [check box as applicable]:

(1 [ 1 Condominium Rider [ 7 Second Home Rider
[1] [X] Planned Unit Development Rider [ ] 1-4 Family Rider
[1 { 1 Biweekly Payment Rider [X] Other(s) [specify]
MERS RIDER
(I} “Applicable 3 J ntrolling applicabte federal, state and local statutes, regulations, ordinances and

opinions.
(K) “Community Associ :
that are imposed on Borr he Profierty by a condominium association, homeowners association or similar
organization,
(L) “Electronic Funds Tramsf
of similar paper instrument, wh

. ed 'through an electromc terminal, te]ephomc instrument, computer, or
magnctlc tape 50 48 to ordcr mstru

ﬁnancial institution to deblt or Cl‘edlt an account. Such term

:e transfers.
(M) “Escrow Items” means those items tha in Section 3.

(N) “Miscellaneous Proceeds™ means any,

(P) “Periodic Payment” means the regularly scheduled am
plus {ii) any amounts under Section 3 of this Security Instpa

ght J;Jc amended from time to tlme or any

additional or successor legislation or regulation that governs the > ¢t matter. As used in this Security

Instrument, “RESPA™ refers to all requirements and restrictions that‘are impésed in regard to a “federally related
Age loan” under RESPA.

-the Property, whether or not that

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the L
modifications of the Note; and (ii) the performance of Borrower’s covenants an
Instrument and the Note. For this purpose, Bortower irrevocably grants and conveys
of sale, the following described property located in the County [Type of Recording
Recording Jurisdiction]:

wals, extensions and
nts under this Security
rust, with power

Full legal deseription is found on the attached legal description, incorporated herein b xé

Parcel D> Number: P120895/4824-000-015-0000
which currently has the address of 1108 N 12TH PL (Street] Mount Vernon [City], Washingto
Code] {**Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the Property, and all ‘g
appurtenances, and fixtures now or hereafier a part of the Property. All replacements and additions shat alga’
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Prg
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DRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
trants and will defend generally the title to the Property against all claims and demands, subject to any

URITY INSTRUMENT combines uniform covenants for national use and non-uniform
ed variations by jurisdiction to constitute a uniform security instrument covering real property.

late charges due undet it
due under the Note g

J Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
segurity Instrument shall be made in U.S. currency. However, if any check or other
yment under the Note or this Security [nstrument is returned to Lender unpaid,
bsequent payments due under the Note and this Security [nstrument be made in
as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank
provided any such check is drawn upon an institution whose deposits are
or entity; or (d) Electronic Funds Transfer.
ender when received at the location designated in the Note or at such
accordance with the notice provisions in Section 15. Lender may
dyment or partial payments are insufficient to bring the Loan current.
insufficient to bring the Loan current, without waiver of any

insured by a federal agency
Payments are deem

return any payment or partial pa me:
Lender may accept any payment or,
rights hereunder or prejudice to its i ,
obligated to apply such payments at the,tim yments are accepted. 1 each Periodic Payment is applied as of
its scheduled duc date, then Lender need n { on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring # urrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such/fupe

will be applied to the outstanding principai bal
claim which Borrower mlght have now or in the

under the Note immediately prior to foreclosure, No offset or
¢ against Lender shall relieve Borrower from making payments

2. App]ication of Payments or Proceeds. Except.ss otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the foll f priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Se Saichpayments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amo :
to any other amounts due under this Security Instrument, and then ncipal balance of the Note.

If Lender receives a payment from Borrower for a dehnq grfz Periodi¢ Fayment which includes a sufficient

: payment and the latc charge. If
mote than one Periodic Payment is outstanding, Lender may apply any pavinest-received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen n full. To the extent that
any excess exists after the payment is applied to the full payment of one ¢ ayments, such excess
may be applied to any late charges due. Voluntary prepayments shall be appli
then as described in the Note.

Note shall not extend or postpone the due date, or change the amount, of the Petiodic Pa;
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perin

the Naote, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amoun

assessments and other {tems which can attain priority over this Security Instrument as a li

required by Lender under Section 5; and (d) Mortgage Insurance premiums if any, or &
Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance wita,
Section 10. These items are called “Escrow Items T AL ongmatlon or at any tlmc during the t g ¢
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rrower’s obligation to pay the Funds for any or all Escrow Items., Lender may waive Borrower’s
Lgatieh to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.

as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
;, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
hts under Section 9 and pay such amount and Borrower shall then be obligated under
‘any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
ance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
¢ then required under this Section 3.

allect and hold Funds in an amount {(a) suflficient to permit Lender to apply the
ESPA, and (b} not to exceed the maximum amount a lender can require under

tibytion whose deposits are so insured) or in any Federal Home Loan
:Escrow Items no later than the time specified under RESPA. Lender

Bank. Lender shall apply the Fimmds. #5 pay
3 the Funds, annually analyzmg the escrow account, of verifying

shall not charge Borrower for holdi
the Escrow ltems, unless Lender pay
such a charge. Unless an agreement is
Lender shall not be required to pay Borrowe
in writing, however, that interest shall be p;
annual accounting of the Funds as required by

If there is a surplus of Funds held in w, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA

hg or Applicable Law requires intergst to be paid on the Funds,
r earnings on the Funds. Borrower and Lender can agree

Borrower shall pay to Lender the amount
 more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined und der shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount &
RESPA, but in no more than 12 monthly payments. i

Upon payment in full of all sums secured by this nstrament, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessmients fines, and impositions attributable
ayments or ground rents on the
he extent that these items

Property, if any, and Community Association Dues, Fees, and Assessmi
are Escrow Items, Borrower shall pay them in the manner provided in Sectio
ity Instrument unless

Lender, but only so long as Borrower is performing such agreement; (b} cén
defends against enforcement of the lien in, legal proceedings which in Lender’s;
enforcement of the lien while those proceedings are pending, but only until such pr

4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificatity.
service used by Lender in connection with this Loan.
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in the amounts {including deductible levels) and for the periods that Lender requires. What Lendet
ursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
nsurance shall be chosen by Borrower subject to Lender's right to disapprove Borrowet’s choice,
‘not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
me charge for flood zone determination, certification and tracking services; or (b) a one-time
on detcrmmat:on and cemf’ cation services and subsequem charges each time remappings or

r's expense. Lender is under no obligation to purchase any particular type or amount
‘egwerage shall cover Lender, but might or might not protect Borrower, Borrower’s

cost of insurance that Borrower could have nbtamed Any amounts
shall become additional debt of Borrower secured by this Security
st at the Note rate from the date of disbursement and shall be payable,

disbursed by Lender uri?iér
Instrument. These amounts

All insurance policies requir
disapprove such policies, shall include? 5
additional loss payee. Lender shall have the
Borrower shall promptly give to Lendeér all
form of insurance coverage, not otherwise regui
policy shall include a standard mortgage cla s¢’ and
payee.

eflder and renewals of such polrcws shall be subject to Lender’s right to
rtgage clause, and shall name Lender as mortgagee and/or as an
tothold the policies and renewal certificates. Tf Lender requires,
paid premiums and renewal notices. If Borrower obtains any
wder, for damage to, or destruction of, the Property, such
‘name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall giv
make proof of ioss if not made pramptly by Barrdy
insurance proceeds, whether or not the underlying garance was
ot repair of the Property, if the restoration or repair is econop a¥ asibie and Lender's security is not lessened.
During such repair and restoration period, Lender shall havé k€ rig hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ens e work’ hits been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prormpt r may. disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payme! work fs completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid a rance proceeds, Lender shall not be
tequired to pay Borrower any interest or earnings on such proceeds ublic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceed .50le obhgatlon of Barrower. 1
the restoration or repair is not economically feasible or Lender’s securitywo —‘{ea,s&ged, the insurance proceeds
shall be applied to the sums secured by this Security Instrument whether gr fot then’due, with the excess, if any,

ompt notice to the insurance carrier and Lender. Lender may
Unless Lender and Borrower otherwise agree in wriling, any
‘tuired by Lender, shall be apphed to restoration

If Borrower abandons the Property, Lender may file, negotiate and $sttie-any avaifable insurance claim and
related matters. If Botrower does not respond within 30 days to a netice from e insurance carrier has
of‘fered to settle a clalm then Lender may negotlate and settle the claim. The 30

are applicable to the coverage of the Property. Lender may use the insurance proceeds either 10
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not th

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s®
within 60 days after the execution of this Security Instrument and shall continue to occupy
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender ot
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances ex
beyond Borrower's control.
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Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
r impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
fesiding in the Property, Borrower shall maintain the Property in order to prevent the Property from

conomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
If insurance or condemnation proceeds are paid in connection with damage to, or the

Borrower shall be responsible for repairing or restoring the Property only if Lender has
: purposes. Lender may disburse proceeds for the repairs and restoration in a single
fogress payments as the work is complcted If the insurance or condemnatlon proceeds

the time of or prior to such
8. Borrower’s,

rior inspection specifying such reasonable cause,
ion. Borrower shall be in default if, during the Loan application process,
t the direction of Borrower or with Borrower’s knowledge or consent
rate information or statements to Lender (or failed to provide Lender
tisthe Loan. Material representations include, but are not limited to,
y of the Property as Borrower 5 principal residence

interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruj r condemnation or forfeiture, for enforcement of a lien
which may attain priotity over this Securi to enforce laws or regulations), or {¢) Borrower has
abandoned the Property, then Lender may don {or whatever is reasonable or appropriate to protect Lender’s
i Instrument, including protecting and/or assessing the value of
rty. Lender’s actions can include, but are not limited to: (a)
: sfirity Instrument; {b) appearing in court; and {c)

the Property, and securing and/or repairing the
paying any sums secured by a lien which has prio

including its secured position in a bankruptcy proceeding
emering the Property to make repairs change locks, repla{f i

Lender may take action under this Section 9, Lender does not Rav
to do so. 1t is agreed that Lender incurs no liability for not taking

Any amounts disbursed by Lender under this Section 9 s
by this Security Instrument. These amounts shall bear interest at t
shall be payable, with such interest, upon notice from Lender to Borrowe

If this Security Instrument is on a leasehold, Borrower shall compl
Borrower acquires fee titie to the Property, the leasehold and the fee title sha
merger in writing.
10. Mortgage Insuram:e. If Lender requm:d Mortgage Insurance :

is not under any duty or obligation
s authorized under this Section 9.

ditional debt of Borrower secured
m, the date of disbursement and

Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If sy
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amg
designated payments that were due when the insurance coverage ceased to be in effect. Lender ¥
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss r
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall no
pay Botrower any interest or earnings on such loss reserve. Lender can no longer require loss rese

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 6 of 13



gain becomes available, is obtained, and Lender requires separately designated payments toward the
for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
required to make separately designated payments toward the premiums for Mortgage Insurance,

Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
Lender providing for such termination or until termination is required by Applicable Law.

ce reimburses Lender (or any entity that purchases the Note) for certain losses it may
Gtrtepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

to the mortgage insurer and the other party (or parties) to these agreements.
ortgage insurer t0 make payments using any source of funds that the morigage

greements will not increase the amount Borrower will owe
¢ Borpawer to any refund.

Mortgage Insurance under the Hnmeowﬁ'@*
include the right to receive certain dlsclosur &

to and sha]l be paid to Lender.
If the Property is damaged, such Miscellansou

repair and restoration period, Lender shall have the right to ho
an opportunity to inspect such Property to ensure the work has b
that such inspection shall be undertaken promptly. Lender may

shall not be required to pay
epair is not economically

Borrower any interest of earnings on such Miscellaneous Proceeds. 1f the
feasible or Lender’s security would be lessened, the Miscellaneous Proceed

be applied to the sums secured by this Security [nstmment whether or not then due; 5
Borrower,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security-
teduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) i
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b).thi
value of the Property immediately before the partial taking, destruction, or loss in value. Any balanc

to Borrower.
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Page Tof 13



 the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

is abandaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
ntence) offers to make an award to settle a claim for damages, Borrower fails to respond to
et the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
on or repair of the Property ot to the sums secured by this Security Instrument, whether or
? means thc third party that owes Borrower Miscellaneous Proceeds or the party

Lender’s judgment,’could kgsul Jm*f"arfelture of the Property or other material impairment of Lendcr s interest in the
ecurlty Instrument, Borrower can cure such a default and, if acceleration has
. 19, by causing the action or proceedmg to be dismissed w1th a rulmg that,

Property or rights undcr thi
attributable to thc impairment s

The proceeds of any award or claim for damages that are
stest in the Property are hereby assigned and shall be paid to Lender.
iot applied to restoration or repair of the Property shall be applied in

y Lender Not a Waiver, Extension of the time for payment
y this Security Instrument granted by Lender to Borrower or
o release the liability of Borrower or any Successors in

any right or remedy including, without limitation, Lender’s
erest of Borrower or in amounts less than the
y right or remedy.

Borrower. Any forbearance by Lender in exercis
acceptance of payments from third persons, entitics ‘as"Successors
amount then due, shall not be a waiver of or preclude the exercs

13, Jeint and Several Liability; Co-signers;
agrees that Borrower’s obligations and liability shall be jof

d {(c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any gcgommodstions with regard to the terms of this

Subject to the provisions of Section 18, any Successor in Interest
obligations under this Security Instrument in writing, and is approved by:Lg 1 obtain all of Borrower’s
r1ghts and benefi its under thls Security Instrument. Borrower shall not be relea, ed frori Bo wer’s obligations and

assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services §
Borrower’s default, for the purpose of protecting Lender’s interest in the Property
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payment to Borrower. IT a refund reduces principal, the reduction will be treated as a partial prepayment
viut<dhy prepayment chatge (whether or not a prepayment charge is provided for under the Note). Borrower’s
ny such refund made by direct payment to Borrower will constitute a waiver of any right of action

notice address by néfic
Lender specifies a proce

der. Borrower shall promptly notify Lender of Borrower’s change of address. If
eporting Borrower's change of address, then Borrower shall only report a change
rocedure. There may be only one designated notice address under this Security
tice to Lender shall be given by delivering it or by mailing it by first class mail
less Lender has designated another address by notice to Borrower. Any notice

ract. In the event that any prows:on or clause of this Security
i conflict shall not affect other provisions of this Security
e conflicting provision.

ords of the masculine gender shall mean and include

As used in this Security Instrun;l
corresponding neuter words or words of the fe

wer. As used in this Section 18, “Interest
luding, but not limited to, those beneficial
es contract or escrow agreement, the intent

If all or any part of the Property or any Interest in the issvld &r transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or tr ut Lender’s prior written consent,
Lender may require immediate payment in full of all sums sec curity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited 'y

If Lender exercises this option, Lender shall give Borrower notice’
a period of not less than 30 days from the date the notice is given in ac
Borrower must pay all sums secured by this Security Instrument. If Borro
expiration of this period, Lender may invoke any remedies permitted by t
notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
shall have the right to have enforcement of this Security Instrument discontinued
{a) five days before sale of the Property pursuant to any power of sale contained in th
other period as Applicable Law might specify for the termination of Borrower’s right to
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pa
then would be due under this Security Instrument and the Note as if no acceleration ha
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
including, but not limited to, reasonable aitorneys’ fees, property inspection and valuation fée;
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Securi
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Pro /
under this Securlty Instrument, and Borrowcr s obligation to pay the sums secured by this Security lnsa
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e follewing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s
oF cashler s check, provided any such check is drawn upon an institution whose deposits are insured by a
nstrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this
ent and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
to reinstate shall not apply in the case of acceleration under Section 18,

¢ of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
i Security Instrument) can be sold one or more times without prior notice to Borrower. A
nge in the entity (known as the “Loan Servicer™) that collects Penodlc Payments due under

Security Instrumen
to a sale of the Not

cable Law. There also might be one or more changes of the Loan Servicer unrelated
a change of the Loan Servicer, Borrower will be given written notice of the change

not assumed by the Note'pﬁr ; .- stherwise provided by the Note purchaser.
Neither Barrower ' Jndy commence, join, or be joined to any judicial action (as either an

ke corrective action. If Applicable Law provides a time period
time period will be deemed to be reasonable for purposes

s Section 20.

is Section 21: (a) “Hazardous Substances” are those substances
defined as toxw or hazardous substances, pollutantsipt wastes ironmental Law and the following substances:
gaso]me kerosene other flammable or toxic pctmleum produﬁ 2 pesticides and herbicides, volatile solvents,
s; (b) “Environmental Law™ means federal
relate to health, safety ot environmental
-pemedial action, or removal action, as
ondition that can cause, contribute

laws and laws of the jurisdiction where the Propcrty s
protection; (¢) “Environmental Cleanup” includes any re

to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, age, or release of any Hazardous
BRorrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violdtiofi ninental Law, (b) which
¢reates an Environmental Condition, or {¢) which, due to the presence, u : &f a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The precedi tences shall not apply to
the presence, use, oOr storage on the Property of small guantities of Hadar
recognized to be appropriate to normal residential uses and to maintenance

limited to, hazardous substances in consumer products).

Substance or Environmental Law of which Borrower has actual knowledge, (b} any £
including but not limited to, any spilling, leaking, discharge, release or threat of release of &

Borrower shall promptly take all necessary remedial actions in accordance with Env1ronmenta
herein shall create any obligation on Lender for an Environmental Cleanup.,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows
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. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
/et’s breach of any covenant or agreement in this Securify Instrument {but not prior te acceleration
Ssﬂmh 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default, (h) the

ich the defanlt mnst be cured; and (d) that failure to cure the default on or before the date
otice may result in acceleration of the sums secured by this Security Instrument and sale of

Borrower
existence of 3

required to be inclutle
speclfled in the notl 4

notice by Applicable Law. If the default is not cured on or before the date
t its option, may require immediate payment in full of all sums secured by
ithéut further demand and may invoke the power of sale and/or any other

such action regarding notike~
Applicable Law may require. “Al
of sale, Trustee, without demand o
at the time and place and under tf
order Trustee determines, Trustee #ay.
Applicable Law by public announcement
designee may purchase the Property at any

Trustee shall deliver to the purch
or warranty, expressed or implied. The re

e required by Applicable Law and after publication of the notice
shall sell the Property at public auction to the highest bidder

. sale of the Property for a period or periods permitied by
the tz and place fixed in the notice of sale. Lender or its
e.

e's deed conveying the Property without any covenant
in the Trustee’s deed shall be prlma facie ewdence of the

lace.
as Security Instrument, Lender shall request
1ent and all notes evidencing debt secured

23, Reconveyance. Upon paymeni of all sums’'s
Trustee to reconvey the Property and shall surrender this S
by this Security Instrument to Trustee. Trustee shall reco

preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable L
successor trustee to any Trustee appointed hereunder who has ceased t
the successor trustee shall succeed to all the title, power and duties conferre
Law.

nveyance of the Property,
herein and by Applicable

> fees and costs in any
‘attorneys’ fees,”
# by Lender in any

26 Attorneys’ Fees Lender shall be entitled to recover its reasons
action ot proceeding to construe or enforce any term of this Security Instrument.
whenever used in this Security Instrument, shall include without limitation attorneys? fges i
bankruptcy proceeding or on appeal,

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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RAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
y Rider executed by Borrower and recorded with it.

{(Seal)
-Borrower

STATE OF WASHINGTY
County of N

} ss:

TARA A. STE
NOTARY PUBLIC
STATE OF WASHINGTON

COMMISSICN EXPIRES ey sui

NOVEMBER 6, 2017 i

HOMESTREET BANK NMLS: 417396 BRANDON WILLIAMS NMLS: 439752

REQUEST FOR REG(
To Trustee:

The undersigned is the holder of the note or notes secured by this g
all other indebtedness secured by the Deed of Trust, have been paid in fil’
note or notes and this Deed of Trust which are delivered hereby, and to reg
now held by you under this Deed of Trust to the person or persons legally e

Sajd note or notes, together with
treby directed to cance] said
ey, without warranty, all the estate

Date:

WASHENGTON - Single Family -~ Fannie Mac/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 304
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{ 1lAll

CRIPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.
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LEGAL DESCRIPTION

20895 / 4824-000-015-0000

0., according to the plat thereof, recorded October 9, 2003, under Auditor's
s of Skagit County, Washington.




Loan No.: 0000762174

ED.UNIT DEVELOPMENT RIDER

VELOPWENT RIDER is made this 21st day of July, 2016, and is incorporated

P

THIS PLANNED

into and shall be deemed to amsnd.and ement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date, gix y the undersigned (the “Borrower™) to secure Borrower’s Note to

iy Address]
The Property includes, but is not limited to, a ¢l of land improved with a dwelling, together with other such
parcels and certain common areas and facilitie escribed in the Covenants, Conditions and Restrictions (the
“Declaration™). The Property is a part of a planne development known as
KULSHAN RIDGE

[Name of Planned U
(the “PUD™). The Property also includes Borrower’s iriere:
owning or managing the common areas and facilities of theé-P"
and proceeds of Borrower’s interest,

PUD COVENANTS, In addition to the covenants and
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Bo
Documents. The “Constituent Documents” are the (i) Declaration; (1 :
any equivalent document which creates the Owners Association; and (iii)
of the Owners Association, Borrower shall promptly pay, when due, all d
the Constituent Documents.

B. Property Insurance., So long as the Owners Association riaintat

provides insurance coverage in the amounts (including deductible levels), for the
hazards included within the term “extended coverage,” and any other hazards ;
earthquakes and floods, for which Lender requires insurance, then: (i} Lender waives thie
the Periodic Payment to Lender of the yearly premium installments for property insurance,
Borrower’s obligation under Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loag

Borrower shall give Lender prompt notice of any lapse in required property insurance cover.
the master or blanket policy. ‘
In the event of a distribution of property insurance proceeds in lieu of restoration or repair

limited to,
ection 3 for

MULTISTATE PUD RIDER ~ Single Famity — Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
Page ! of 2
4592



“and shall be paid to Lender. Lender shail apply the proceeds to the sums secured by the Security
hether or not then due, with the excess, if any, paid to Borrower.
i Llablhty Insurance. BorrOWer shall take such acuons as may be reasonable to insure that the

Borrower in ¢ ttion with any condemnation or other taking of all or any part of the Property or the common
areas and fici
paid to Lender. Su¢h
provided in Section L¥

E. Len
written consent, either pa
PUD, except for abandonment ¢
casualty or in the case of
“Constituent Document: {
management and assumptio
the effect of rendering the pu
Lender.

piisent. Borrower shall not, except after notice to Lender and with Lender’s prior
F subdivide the Property or consent to: (i) the abandonment or termination of the
rmination required by law in the case of substantial destruction by fire or other
emnation or eminent domain; (ii) any amendment to any provision of the
s for the express benefit of Lender (iii} termination of professional

ce coverage maintained by the Owners Association unacceptable to
F. Remedies. If Borrow ‘ PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Li paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Bd nder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the"Noterate shall be payable, with interest, upon notice from Lender
to Borrower requesting payment. '

BY SIGNING BELOW, Borrower accepts and 2grdes to the terms and covenants contained in this PUD Rider.

Om K M br~iseal

JOY L KELSCH/ -Borrower

HOMESTREET BANK NMLS: 417396 DON WILLIAMS NMLS: 439752

MULTISTATE PUD RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

(“MERS Rider”) is made this2 iy of July, 2016, and is incorporated into and amends and
supplements the Deed of T urity Instrument™) of the same date given by the
undersigned (the “Borrower, ‘e are one or more persons undersigned) to secure
Borrower’s Note to HOMESTREET, .Washington State chartered bank (“Lender”)
of the same date and covering the Pro; ibed in the Security Instrument, which is located
at:

1108 N 12TH PL, Mount’ ASHINGTON 98273

[Property Ad

In addition to the covenants and agreements made_i
Lender further covenant and agree that the Security Ins

A. DEFINITIONS

organized and existing under the laws of WASHINGTON. Lender*s’
SUITE 2000, SEATTLE, WASHINGTON 98101-2326. Lender ig

“MERS” is Mortgage Electronic Registration Systems, Inc. M
corporation that is the Nominee for Lender and is acting solely for Lender.
and existing under the laws of Delaware, and has an address and telephone num
2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is appointed as 1l
Lender to exercise the rights, duties and obligations of Lender as Lender may froni
direct, including but not limited to appointing a successor trustee, assigning, or r

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page | of 4
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in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
‘Security Instrument, or taking such other actions as Lender may deem necessary or
der this Security Instrument. The term “MERS” includes any successors and
of MERS. This appointment shall inure to and bind MERS, its successors and assigns, as
until MERS’ Nomine¢ interest is terminated.

L

finitions section of the Security Instrument is further amended to add the

"‘ean?e ne designated to act for another as its representative for a limited
purpose. :
B. TRANSFER()

IN THE PROPERTY

The Transfer of Rights i
read as follows: :

¢ Property section of the Security Instrument is amended to

This Security Instrum
renewals, extensions and modi
covenants and agreements und
Borrower irrevocably grants and cony
described property located in the Cout
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACI-IED
REFERENCE.

which currently has the address of 1108 N 12TH.P1
(*“Property Address”):

Lender: (i} the repayment of the Loan, and all
the Note; and (ii) the performance of Borrower’s
rity Instrument and the Note. For this purpose,
Stee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

ND INCORPORATED HEREIN BY THIS

Vernon, WASHINGTON 98273

TOGETHER WITH all the improvements now
all easements, appurtenances, and fixtures now or
replacements and additions shall also be covered by
foregoing is referred to in this Security Instrument as the

erected on the property, and
part of the property. All
rity Instrument. All of the

Lender, as the beneficiary under this Security Inst
Nominee for Lender. Any notice required by Applicable Law orf-this
served on Lender must be served on MERS as the designated Nomi
understands and agrees that MERS, as the designated Nominee fo
exercise any or all interests granted by Borrower to Lender, including
right to foreclose and sell the Property; and to take any action required of L.
not limited to, assigning and releasing this Security Instrument, and subs
trustee.

vates MERS as the

e for Lernder. Borrower
s«the right to

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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. Notices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any nolice to Borrower in connection with this Security

delivered to Borrower’s notice address if sent by other means. Notice to any one
onstitute notice to all Borrowers unless Applicable Law expressly requires

There may be o
Any notice to T'end
Lender’s address stated |
Borrower. Borrowef, ac

be given by delivering it or by mailing it by first class mail to
in, unless Lender has designated another address by notice to
that any notice Borrower provides to L.ender must also be
provided to MERS as for Lender untit MERS® Nominee interest is terminated. Any
notice prowdcd by Borrawer in conneetion with this Security Instrument will not be deemed to
have been given to MERS "uatit acti iy received by MERS. Any notice in connection with this
Security Instrument shall not med, te-have been given to Lender until actually received by
Lender. If any notice require Yecurity Instrument is also required under Applicable
Law, the Applicable Law requirem Il satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE OF-LQAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amend read as follows:

20. Sale of Note; Change of Loan Serv f Grievance. The Note or a partial
interest in the Note (together with this Security ‘In it ean be sold one or more times
without prior notice to Borrower. Lender acknowledgﬁ that tntil it directs MERS to assign
MERS 5 Nommee interest m this Secunty Instrument, M RS remains the Nominee for Lender,

i a change in the entity
nder the Note and this
s under the Note, this
hanges of the Loan
’fccr Borrower will

(known as the “Loan Servicer”) that collects PBrlOdlC Pay
Security Instrument and performs other mortgage loan servicing
Security Instrument, and Applicable Law. There also might be*
Servicer unrelated to a sale of the Note. If there is a change of
be given written notice of the change which will state the name and’ 2
Servicer, the address to which payments should be made and any ot
requ1res in connection with a notice of transfer of servicing, If the Note is-sol
Loan is serviced by a Loan Servicer other than the purchaser of the Not;
servicing obligations to Borrower will remain with the Loan Servicer or
successor Loan Servicer and are not assumed by the Note purchaser unless
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judic
either an individual litigant or the member of a class) that arises from the other party®s”
pursuant to this Security Instrument or that alleges that the other party has breach

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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i of, or any duty owed by reason of, this Security Instrument, until such Borrower or
notified the other party (with such notice given in compliance with the requirements
5) of such alleged breach and afforded the other party hereto a reasonable period

be reass 1y
given to Borrob
pursuant te”Seci
action provision

ee to any Trustee appointed hereunder who has ceased to
. the successor trustee shall succeed to all the title,
vein and by Applicable Law.

act. Without conveyance of
power and duties conferred upo

BY SIGNING BELOW, B :

cepts and agrees to the terms and provisions
contained in this MERS Rider.

Cog M thtesean

JOYLKELSCH /™ / -Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/201
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LEGAL DESCRIPTION

For APN/Pargel 18)(s}. “P120895 / 4824-000-015-0000

Lot 15, Kulshian Ridge
File No. 200310090t

iD., according to the plat thereof, recorded October 9, 2003, under Auditor's
s of Skagit County, Washington.

Situate in Skagit Géun VA



