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1SS oy ok

D OF TRUST

MIN 1000472-0600765398-2
MERS TELEPHONE: {888) 679-6377

DEFINITIONS

Words used in multiple sections of this document are defi
12, 17, 19 and 20. Certain rules regarding the usage of words
15.

{A) “Sccurity Instrument” means this document, which is dat
document, .
{B) “Borrower” is MICHAEL J. GRECO, AN UNMARRIED ERSGN_-Buarrawer is the trustor under this
Security Instrument,

uly 24, 2016, together with all Riders to this
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Lender” is HOMESTREET BANK , a Washington State chartered bank, Lender is a Washington State
fered bank organized and existing wnder the laws of WASHINGTON. Lender’s address is 601 UNION ST,

distee” is LAND TITLE & ESCROW OF SKAGIT COUNTY . Trustee’s address is 111 E GEORGE
ROAD, BURLINGTON, WASHINGTON 98233,

the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as the nominge
Loan, and attached a MERS Rider to this Sccurity Instrument, to be executed by Borrower,
ibes the relationship between Lender and MERS, and which is incorporated into and amends and
yrity Instrument.

(U.S. $314,62
the debt in Fb
(G) “Property” mean
(H) “Loan” means

erest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay
n August 1, 2046.

perty that is described below under the heading “Transfer of Rights in the Property.”
denced by the Note, plus interest, any prepayment charges and late charges due
icaunder this Security Instrument, plus interest,

' his Security nstrument that are executed by Borrower. The following Riders are

ndominium Rider [ 1 1-4 Family Rider
ned Unit Development Rider  [X] Other(s) [specify]
kly Payment Rider MERS RIDER

d Home Rider

[ 1 Balloon Rider

(J) “Applicable Law™ means
adlmnlstratlvc rulos and orders (tha

1y'the date hereof shall govern the rights, duties and 11ab]lltle‘% of
hcr instruments executed in connection with said indebtedness
r 'ricruby amended to conform thercto

that are imposed on Borrower or the Propé ondominium assomatlon, homeowncrs association or sirnilar
organization.
(L) “Electronic Funds Transfer™ means any
or similar paper instrument, which is initiated t ‘
magnetic tape so as to order, instruct, or authorize®

includes, but is not limited to, point-of-sale transfers, automn

telephone, wire transfers, and automated clearinghouse t

tion to debit or credit an account. Such term
'er machine transactions, transfers initiated by

(N) “Miscellancous Procceds” means any compensatior, award of damages or proceeds paid by any
third party (other than insurance proceeds paid under the ]
destruction of, the Property; (ii) condemnation or other taking o

lieu of condemnation; or (iv) misrepresentations of, or omissions
(0) “Periodic Payment™ means the regularly scheduled amoun
plus (i) any amounts under Section 3 of this Security Instrument.
{(Py “RESPA™ means the Real Estate Settlement Procedures Act
regulation, Regulation X (12 C.F.R. Part 1024), as they might be am

pdit of the Property; (iii) conveyanco in
iné and/or condition of the Property.
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_Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power

Borrower warrants and wiil d
encumbrances of record.
THIS SECURITY M
covenants with limited variati
UNIFORM COVENANTS
1, Payment of Principal
shall pay when due the principal ofj+ind jus
and late charges due under the Not&™ Bo
Payments due under the Note and this Se

_combines uniform covenants for national use and non-uniform
to constitute a uniform security instrment covering real propetty.
ewer and Lender covenant and agree as follows:

est, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
ot the debt evidenced by the Note and any prepayment charges
hall also pay funds for Escrow Items pursuant to Section 3,
strument shall be made in U.S. currency. However, if any cheek
or other instriument received by Lender as p he Note or this Security Instrument is returned to Lender
uwipaid, Lender may require that any or all s pityments due under the Note and this Security Instrument be
made in one or more of the following forms; agdelgtted by Lender: (a) cash; (b) maney order; (c) certified check,
bank check, treasurer’s check or cashier’s check! provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumgriality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendey when receivediat the location designated in the Note or at such
other location as may be designated by Lender in accordance notice provisions in Section 14, Lender may
return any payment or partial payment if the payment or p nts are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insy
rights hereunder or prejudice to its rights to refuse such
obligated to apply such payments at the time such paymenia €
its scheduled due date, then Lender need not pay interest & papphi
funds until Borrower makes payment to bring the Loan current. i
period of time, Lender shall either apply such funds or retura th
will be applied to the outstanding principal balance under the N
claim which Borrower might have now or in the future aga :
payments due under the Note and this Security Instrument or perfonm
this Security Instrument.

2. Apnplication of Pavments or Proceeds. Except as otherwis: his Section 2, all payments
accepted and applied by Lender shall be applied in the following order nterest due under the Note;
{b} principal due under the Note; (c) amounts due under Section 3. Such p : je applied to each Periodic

5. Lender may hold such unapplicd
oes not do so within a reasonable
. If not applied carlier, such funds
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B megnt in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
i other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

.Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
4 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
n.ang Periodic Payment is outstanding, Lender may apply any payment rcceived from Barrower to the

any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
ieribed in the Note.

5. These items are called “Escrow ltems.” At origination or at any time during
require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Bomower, ats

turnish to Lender all notice;

may only be in writing. In
amounts due for any Escrow
shall fumish to Lendcr re

xercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated undeg.8 to rc,pay to Lcnder any such amount, Lender may revoke the
waiver as {o any of all Escrow Ttems at a
revocation, Borrower shall pay to Lender n such amounts, that are then required under thl"i Section

3.

so insured) or in any Federal Home Loan
[ an the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the F rdally analyzing the escrow account, or verifying

the Escrow [tems, unless Lender pays Borrower interest o pds amwd- App]lcable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Appitcable’Law ires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or camingsd ads, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. L: e to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

1f there is a surplus of Funds held in escrow, as defined u der shall account to Borrower
for the excess funds in ac«.,ordance with RESPA If there is a :.horta in cscrow, as defined under

ay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no tngtre than F2 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lend sha[l notify Borrower as required by
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A, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
A, but in no more than 12 monthly payments.

on payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
‘any Funds held by Lender.

arges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
hich can attain priority over this Security Instrument, leasehold payments or ground rents on the
and Community Association Dues, Fees, and Assessments, if any. To the extent that these itcms

s that any part of the Property is subject to a llen Wthh can attain priority over this
. give Borrower a notice identifying the lien. Within 10 days of the dat¢ on which
atisfy the licn or take one or more of the actions set forth above in this Section

Security Instrumeny;
that notice is give,

5. Property I !
Property insured against loss
including, but not limited to,
maintained m the amounts (;
requn'es pursuant to the prec

ender may require Borrower to pay, in connection with th1s
etermination, certification and tracking services; or (b) a one-
ification services and subsequent charges each time remappings or
,h determination or certification. Bormwer shall alqo be

tmg from an objection by Borrower.
rages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense, der is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage, shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the conten
provide greater or lesser coverage than was previously in gffeet, Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed fl | urance that Borrower could have obtained.
Any amounts disbursed by Lender under this Section
Security Instrument. These amounts shall bear interest a “raie from the datc of disbursement and shall be
payable, with such interest, upon notice from Lender to B
All insurance policies required by Lender and renew#ls of:8uc ies shall be subject to Lender’s right
3 #ll'name Lender as mortgagee and/or as
an additional loss payee and Borrower further agrees to generally, assign rights to insurance proceeds to the holder
of the Note up to the amount of the outstanding loan balance. Lex e the right to hold the pelicies and
renewal certificates. If Lender requires, Borrower shall prompily rastl receipts of paid premiwms and
renewal notices. If Borrower obtains any form of insurance cov
damage to, or destruction of, the Property, such policy shall include a s
Lender as mertgagee and/or as an additional loss payee and Borrower fu
insurance proceeds to the holder of the Note up to the amount of the outstar
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any
oceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
f the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
:h.repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender

h inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
gle payment or in a series of progress payments as the work is completed. Unless an agreement is
r Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

retained by-Bormswe 11 not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1If
the restoratign :.not economically feasible or Lender’s security would be lessened, the insurance proceeds
i s secured by this Security Instrument, whether or not then due, with the excess, if any,

7. Preservation, Maintenadgee vtection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, al roperty to deteriorate or commit waste on the Property. Whether
or not Borrower is residing in the Property,/Beirowet skl maintain the Property in order to prevent the Property
from deteriorating or decreasing in value dygto dition. Unless it is determined pursuant to Section 5 that
repair or restoration 18 not econoimically feasi orrower shall promptly repair the Property if damaged to avoid

further deterioration or damage. H insurance dr condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender mayAdisburse preteeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is mup d. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Bo relieved of Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries®
cause, Lender may inspect the interior of the 11nprovemenfz?.
the time of or prior to such an interior inspection specifying sueh's

8. Borrower’s Loan Application. Bomower shatl be ring the Loan application process,
Borrower or any persons or entitics acting at the dircction of Borrgwer or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or si endet (or failed to provide Lender
with material information) in connection with the Loan. Materi 3

gpections of the Property, 1f it has reasonable
ePromerty. Lender shall give Borrower notice at

strument, {(b) there is a legal
x}ghts under this Security
¥t enforcement of a lien

(a) Borrower fails to perform the covenants and agreements contained in ¢
proceeding that might significantly affect Lender's interest in the Pr
Instrument (such as a proceeding in bankruptcy, probate, for condemnatio
WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH Form 3048 1411
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F mmay attain priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
oned the Property, then Lender niay do and pay for whatever is reasonable or appropriate to protect Lender’s
he Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of
netty, and securing and/or repairing the Property. Lender’s actions can include, but are naot limited to:
y sums secured by a lien which has priority over this Sccurify Instrument; (b} appearing in court; and

ate building or other code violations or dangerous conditions, and have utilities tumed on or off.
y.take action under this Scction 9, Lender does not have to do so and is not under any duty or
obligatitsa-t
Section 9.
As

hese amounts shall bear interest at the Note rate from the date of disbursement and
irest, upon notice from Lender to Borrower requesting payment.
ent is on a leasehold, Borrower shall comply with all the provisions of the lease. If

Property, if the restoration
repair and restoration period,;
an opportunity to inspect su
that such inspection shall be

nomically feasible and Lender’s security is not lessened, During such
ave the right to hold such Miscellaneous Proceeds until Lender has had

' promptly.  Lender may pay for the repairs and restoration in a single
payments as the work is completed. Unless an agreement is made in writing
e pai h Miscellaneous Proceeds, Lender shall not be required to pay

#5s it value of the Property, the Misceilaneous Proceeds shall
ment, whether ot not then due, with the excess, if any, paid to

In the event of a total taking, dest
be applicd to the sums secured by this Secur
Borrower.

In the event of a partial taking, destruc
of the Property immediately before the partial ta

or loss in value of the Property in which the fair market valuc
igiTs or loss in value is equal to or greater than the

value, unless Borrower and Lender otherwise agree in writisg, #h ecured by this Security Instrument shall be
following fraction; {a) the total amount of
loss in value divided by (b) the fair market
oss in value. Any balance shall be paid

the sums secured immediately before the partial taking, «
value of the Property immediately before the partial takn
to Borrower.

In the event of a partial taking, destruction, or loss in va
of the Property immediately before the partial taking, destructio
sums secured immediately before the partial taking, destructio

erty in which the fair market value
alue is less than the amount of the
aalue, unless Borrower and Lender
ms secured by this Security
Instrument whether or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, after notice by, Borrower that the Opposing
damages, Borrower fails to
collect and apply the
sécured by this Security

respond to Lender within 30 days after the date the notice is given, Lend

Miscellaneous Proceeds either to restoration or repair of the Property o
WASHINGTON - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH M Form 3048 1/01
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rrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Jghts under thns Secunty Instrument. Borrowc,r can cure such a defaull and if acceleration has

orrower shall not operate to release the liability of Borrower or any Successors in
shall not be required to commence proceedings against any Successor in Interest of
: time for payment or otherwise modify amortization of the sums sccured by this
ny demand made by the original Borrower or any Successors in Interest of
Borrower. der in exerciqing any n'ght or remcdy including, without limitation, Lender’s
acceptance of payments fr
the amount then due, shal

12. Joint and Sg
agrees that Borrower's oblig
this Security Instrument but
only to mortgage, grant an
Instrument; (b) is not personal e te”pay the sums secured by this Security Instrirment; and (c) agrees that
Lender and any other Borrower can agree’to extend, modify, forbear or make any accommodations with regard to

r of ar preclude the exercise of any right or remedy.
: Co-signers; Successors and Assigns Bound. Borrower covenants and
bility shall be joint and several. However, any Bomower who co-signs
cute the Note (a “co-signer™): (a) is co-signing this Security Instrument

) iy Successor in Interest of Borrower who assumes Borrower’s
obligaiions under t‘nis Secunity Tnstrotaeit ng, and is approved by Lender, shall obtain all of Borrower’s
rights and benefits under this Security Inst swer shall not be released from Borrower’s obligations and
l1ab11:ty under thlS Securlty Instrument undess Leu grees to such release in writing. The covenants and

assigns of Lender.

13. Loan Charges, Lender may tharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecti
Instruoment, including, but not himited to, attorneys.dees, prop
other fees, the absence of express authority in this Security Inst
be construed as a prohibition on the charging of such fee.
by this Sceurity Instrument or by Applicable Law.

ges, and that law is finally interpreted so that
nestion with the Loan exceed the permitted

limits, then: {a) any such loan charge shall be reduced by the afifdu
limit; and (b) any sums already collected from Borrower whic
Borrower. Lender may choose to make this refund by reducing
direct payment to Borrower, If a refund reduces principal, the
without any prepayment charge {(whether or not a prepayment charj;
acceptance of any such refund made by direct payment to Borrower
Borrower might have arising out of such overcharge,

14, Notices. All notices given by Borrower or Lender in connect
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¢, Notice to any onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
fes otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
e aﬁdress by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. 1f
ecifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
ough that specified procedure. There may be only one designated notice address under this Security

might explicitly or
construed as a prohibigio ﬁgai st agreemem by contract. In the cvcnt that any prov1smn or clauac of thlS Sccunty

given cffect wnthuut the conflicting provision.
Instrument (a) words of the masculine gendcr shall mean and include

qnay” gives sole dlqcretmn without any obllgatlon to take any action,

t shall be given one copy of the Note and of this Security Instrument.

his loan may be declared immediately due and payable upon transfer of
ramferee unleqs; the acceptability of the assumption of the loan is

17. Transfer of th
the property securing such
established pursuant to Secti

If Lender exercises th er Qhall give Borrower notice of accelcratmn The notice shall provide
e date the notice is given in accordance with Section 14 within which
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender m medies permitted by this Security Instrument without further
notice or demand on Borrower.,

18. Borrower’s Right to Reinsta

shall have the right to have enforcement of

strument. Those conditions are that Borrower; (a) pays Lender
ity Tnstrinnent and the Note as if no acceleration had occurred;

Instrument, including, but not limited to, reasonable attorn ., property inspection and valuation fees, and
he Property and rights under this Security
Instrument; and (d) takes such action as Lender may 4 ire to assure that Lender’s interest in the
Property and rights under this Security Instrument, and '
Security Instrument, shall continue unchanged. Lender m
expenses in one or more of the following forms, as selected by
check, bank check, treasurer’s check or cashier’s check, provi
whose deposits are insured by a federal agency, instrumentality
reinstatement by Borrower, this Security Instrument and obligations
no acceleration had occurred.  However, this right to reinstate sl
Section 17,
19. Sale of Note; Change of Loan Servicer; Notice of Grieva 1
Note (together with this Security Instrument) can be sold one or more times withoug prior notice to Borrower. A
; iadic Payments due under
iims under the Note, this

] Elc,(,tromc Funds Transfcr Upon
¥ eby shall remain fully effective as if
he case of acceleration under
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ty Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrclated
le of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
1 state the name and address of the new Loan Servicer, the address to which payments should be made and
formation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
he Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing

Security-Inst
compllancc W

in action can be taken, that time period will be deemed to be reasonable for purposes
acceleration and opportunity to cure given to Borrower pursnant to Section 24 and
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
provisious of this Section 19.

5. Asused in this Section 20: (a) *‘Hazardous Substances” are those substances
defined as toxic or hazardougssulsStances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fam: foxic petroleum products, toxic pesticides and herbicides, volatile solvents,
5 ¥ de, and radioactive materials; (b) “Environmental Law” means federal

‘ a) that' is i violation of any Environmental Law, {b} which
due to the presence, use, or release of a Hazardous Substance,
Property. The preceding two sentences shall not apply to

creates an Environmental Condition, «
creates a condition that adversely affects t

recoghized to be appropriate to normal res
limited to, hazardous substances in consume
Borrower shall promptly give Lend ttcn notlce of (a) any mvcsttgatlon claim, demand, lawsuit or

Substance, and (¢) any condition caused by the presence,
affects the value of the Property. If Borrower learns, ors

of a Hazardous Substance which adversely
y governmental or regulatory anthority, or
ardous Substance affecting the Property is
in accordance with Environmental Law,

of the property shall be payable at the time of transfer to the loa authorized agent, as trustee for the
Department of Veterans Affairs. If the assumer fails to pay this feg &f transfer, the fee shall constitute an
additional debt to that already secured by this instrument, shall be&: ftete the-rate herein provided and at the
option of the payee of the indebtedness hereby secured or any tranéfe
payable. This fee is automatically waived if the assumer is exempt under th
22, Processing Charge. Upon application for approval to allo

if this loan, s processing fee
iness of the assumer and
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Harge shall not exceed the maximum established by the Department of Veterans Affairs for a loan te which Section
of Chapter 37, Title 38, United States Code applies.

#3. Indemnity Liability Assumption, If this obligation is assumed, then the assumer hereby agrees to
#tl of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
er agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising

TFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
celeration; Remedies. Lender shail g,lve notice to Borrower prior to acce]cratmn followmg

action Pegu ‘e _
Borrower, hy
specificd in

efault must be cured; and (d) that failure to cure the default on or befere the date
¢ result in acceleration of the sums secured by this Security Instrument and sale of

on at a date not less than 120 days in the future. The notice shall further inform
#cinstate after acceleration, the right to bring a court action to assert the non-
ther defense of Borrower to acceleration and sale, and any other matters
tice by Applicable Law, If the default s not cured on or before the date
"its option, may require immediate payment in full of all sums secured by

specified in the notice, L
this Security Instrument w

the remedies provided 1y
title evidence.

If Lender invokes
an event of default and of Len
such attmn rcgnrdmg n0t1

“‘shall sell the Property at public auction to the h:ghest bidder
giiated in the notice of sale in one or more parcels and in any
e sale of the Property for a period or periods permitted by
Applicable Law by public announcenien iz and place fixed in the notice of sale. Lender or its
designee may purchase the Property at an
Trustee shall deliver to the purrihai
or warranty, expressed or implied. The res
truth of the statements made thcrein. Trus

155 in the Trustec's deed shall be prin;a facie evidence of the
e ‘shall apply the proceeds of the sale in the following order: (a)

25. Reconveyance. Upon payment of all sum
Trustee to reconvey the Property and shall surrender thi
by this Security Instrument to Trustee. Trustee shall ré
persons legally entitled to it. Such person or persons sh
preparing the reconveyance.

successor trustee to any Trustee appointed hereunder who has ¢
the successor trustee shall succecd to all the title, power and duti
Law.

action or procceding to construc or enforce any term of this Security
whenever used in this Security Instrument, shall include without limitation
bankruptcy proceeding or on appeal.

fpurred by Lender in any
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AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR TO
BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER
HHSGTON LAW.

BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conta{“q iy ,t}ns Security
.and*n any Rider executed by Borrower and recorded with it,

{Seal)
-Borrower

appeared before me MICHAEL J GRECO to me known to be the individual(s)
"’e within and forcgeing instrument, and acknow]edged that he/shcfthey signed the

official seal this AZi A0lb .
33 j

e - Notary Public in and For the State of Washington, rnmdmg at
; Mount-
o My Appointment Expires on 8 -Olg- x)lq

HOMESTREET BANK N‘M S

ME: \ THERESA SUNDANCE NMLS: 487542

CONVEYANCE
To Trustee:

The undersigned is the holder of the note or n ecured by this Deed of Trust. Said note or notes, together with
all other indebtedness secured by the Deed of Triwtshave been paid in full. You are hereby directed to cancel said
note or notes and this Deed of Trust which are d red hereb¥, dad to reconvey, without warranty, all the estate

now held by you under this Deed of Trust to the person or pe lly entitled thereto.

Date:

WASHINGTON — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M Form 3048 1/01
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bit “A”

PLAT OF ASPEN LANE PHASE 2," as per plat recorded on May 11, 2007, under Auditor's File
07%?'19088 recerds of Skagit County, Washington
e ipe of Burlington, County of Skagit, State of Washington




Loan No.: 0000765398
VA Case Number: 46-46-6-0834044

{NED UNIT DEVELOPMENT RIDER

tied to amend and supplement the Mortgage, Deed of Trust, or Security Deced (the
te, given by the undersigned (the “Borrower™) to secure Borrower's Note to

incorporated into and shall
“Security Instrument™) o
HOMESTREET BANE, g

1066:VATL TANE, BURLINGTON, WASHINGTON 98233

[Property Address]

The Property includes, but is fat, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas a ties, as described in the Covenants, Conditions and Restrictions {the
“Declaration™). The Property is a part o plapmﬁ’i"‘“‘@it development known as

ASPEN LANE

Planned Unit Development]

et’s jaterest in the homeowners association or equivalent entity

(the “PUD"). The Property also includes
owning or managing the common areas and
and proceeds of Borrower’s interest. ‘

PUD COVENANTS, In addition” to'thg”covenants and agreements made in the Security [nstrurnent,
Borrower and Lender further covenant and agreg a5 follows:

A. PUD Obligations. Borrower shall‘petform all of Borrower’s obligations under the PUD’s Constituent
Documents, The “Constituent Documents”™ are the it} articles of incorporation, trust instrument or
| (iii) any by-laws or other rules or regulations
I} dues and assessments imposed pursuant to

of the Owners Association. Borrower shall promptly pay
the Constituent Documents,

B. Property Insurance. ation maintains, with a generally accepted
which is satisfactory to Lender and which
he periods, and against loss by fire,
rds, including, but not limited to,
vaives the provision in Section 3 for
insurance on the Property; and (i1}
on the Property is deemed satisfied

So long as the OWwrlers Ass

hazards included within the term “extended coverage,” and any gther
garthquakes and floods, for which Lender requires insurance, ther® {1) Lend
the Periodic Payment to Lender of the yearly premium installme
Borrower’s obligation under Section 5 to maintain property insur
to the extent that the required coverage is provided by the Owners Astagiat

What Lender requires as a condition of this waiver can change durigig shie te

Borrower shall give Lender prompt notice of any lapse in reguired'property
the master or blanket policy.

f the loan.
‘rance coverage provided by

MULTISTATE PUD RIDER - Single Family — Fannie Ma¢/Freddie Mac UNIFORM INSTRUME Form 3150 1/
Page 1 of2
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are hereby
gned”and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
irwinesit, whether or not then due, with the excess, if any, paid to Borrower,

C,_. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

written consént, ei gt partfiion or subdivide the Property or consent to: (i) the abandomment or termination of the
PUD, except for abandg L or termination required by law in the case of substantial destruction by fire or other

et provision is for the express benefit of Lender; (iii) termination of professional
Eif-management of the Owners Association; or (iv) any action which would have

Lender,

F. Remedie sfowser dges not pay PUUD dues and assessments when due, then Lender may pay
then1. Any amounts disbiirsed under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, r and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disl te rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payn

s to the terms and covenants contained in this PUD Rider.

T 2

MICHAEL J GRECO

HOMESTREET BANK NMLS: 417396 THERESA SUNDANCE NMLS: 487542

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

supplements the Deed rust (the “Security Instrument™) of the same date given by the
undersigned (the “Borpowe
Borrower’s Note to HOMESTREET BANK, a Washington State chartered bank (“Lender”)
of the same date and covefing the Property described in the Security Instrument, which is located
at: :

In addition to the covenants a

: nts snade in the Security Instrument, Borrower and
Lender further covenant and agree t

he Setyrity Instrument is amended as follows:
A. DEFINTTIONS

1. The Definitions section of 1 he: Security [ustrument is amended as follows:

SUITE 2000, SEATTLE, WASHINGTON 98] Lender is the beneficiary under this
Security Instrument. The term “Lender” includes an

“MERS” is Mortgage Electronic Registrati
corporation that is the Nominee for Lender and is acting ‘s
and cxisting under the laws of Delaware, and has an addre
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS
Lender to exercise the rights, duties and obligations of Lender a5 Lendgrimay from time to time
direct, including but not limited to appointing a successor frustee, aisigping, or releasing, in

, Inc. MERS is a separate
Lender. MERS is organized
hone number of P.O, Box

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRU Form 3158 04/2014
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hele or in part this Security Instrument, forectosing or directing Trustee to institute foreclosure

s Security Instrument, or taking such other actions as Lender may deem necessary or
ropriate under this Security Instrument. The term “MERS” includes any successors and
MERS. This appointment shall inure to and bind MERS, its successors and assigns, as
der, until MERS’ Nominee interest is terminated.

This Security lpsitument secures to Lender: (i) the repayment of the Loan, and all
renewals, extensions<and px

described property loc
Recording Junisdiction]:
Lot 10, ""PLAT OF ASPEN LANE PHASE 2,” as per plat recorded on May 11, 2007, under
Auditor's File No, 20070511008 :

Situate in the City of Burlingt
which currently has the address of
98233 (“Property Address™):

of Skagit, State of Washington
IL LANE, BURLINGTON, WASHINGTON

TOGETHER WITH all the improyéments now or hereafter erected on the property, and
all casements, appurtenances, and fi
replacements and additions shall also
foregoing is referred to in this Security In

trument, designates MERS as the
Nominee for Lender. Any notice required by ApplicableLaw or this Security Instrument to be

itét-Nominee for Lender. Borrower
¢ for Lender, has the right to
uding, but not limited to, the
ired of Lender including, but
d_substituting a successor

understands and agrees that MERS, as thc designat
exercise any or all interests granted by Borrower to
right to foreclose and sell the Property; and to take an
not limited to, assigning and releasing this Security Inst
trustee. )

C. NOTICES
Section 15 of the Sccurity Instrument is amended to read as 0]

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Page 2 of 4
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15. Notices. All notices given by Borrower or Lender in connection with this Security
ument must be in writing.  Any notice to Borrower in connection with this Security
nt shall be deemed to have been given to Borrower when mailed by first class mail or
ly delivered to Borrower’s notice address if sent by other means. Notice to any one
11 constitute notice to all Borrowers unless Applicable Law expressly requires
ﬁe notice address shall be the Property Address unless Borrower has designated a
cc address by notice to Lcnder Borrower shall promptly notify Lcnder of

wer shall only report a changc of address through that specificd procedure
designated notice address under this Security Instrument at any one time.

Lender’s addre _
Borrower. Borrow ek"‘ owledges that any notice Borrower prov1dcs to Lender must also be
provided to ME eginee for Lender until MERS’ Nominee interest is terminated. Any
notice provided’by Bomtoweriin connection with this Security Instrument will not be deemed to
have been given to ME
Security Instrument
Lender. If any notieé reqy
Law, the Applicable L
Security Instrument,

emed to have been given to Lender until actually received by
; this Security Instrument is also required under Applicable
ent will satisfy the corresponding requirement under this

D. SALE OF NOTE; CHAMNGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Scction 20 of the Security* #it is amended to read as follows:
20. Sale of Note; Change of |

interest in the Note (together withthi )

without prior notice to Borrower. acknowledges that until it directs MERS to assign

Instrument, MERS remains the Nominee for Lender,

Security Instrument and performs other mortga
Security Instrument, and Applicable Law. The;
Servicer unrelated to a sale of the Note. If ther
be given written notice of the change which wi
Servicer, the address to which payments should
requires in connection with a notice of transfer of serviéing. If thie:Note is sold and thereafter the
Loan is serviced by a Loan Secrvicer other than the the Note, the mortgage loan
servicing obligations to Borrower will remain with the icer or be transferred to a
successor Loan Servicer and are not assumed by the Note i
by the Note purchaser.

e of the Loan Servicer, Borrower will
e and address of the new Loan

Neither Borrower nor Lender may commence, join, or
either an individual litigant or the member of a class) that arise

y judicial action (as
¢ other party’s actions

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNTFORM INSTRUMENT,
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pursuant to this Sccurity Instrument or that alleges that the other party has breached any
ion of, or any duty owed by reason of, this Security Instrument, until such Borrower or
der has notified the other party (with such notice given in compliance with the requirements
in 15) of such alleged breach and afforded the other party hereto a reasonable period
iving of such notice o take corrective action. 1f Applicable Law provides a time
must elapse before certain action can be taken, that time period will be deemecl to

wer pursuant to Secction 22 and the notice of acceleratlon given to Borrower

18 shall be deemed to satisfy the notice and opportunity to take corrective
his Section 20.

contained in this MERS R

MICHAEL J GRECO
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