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CHICAGO TITLE
LADT2T%35

Grantor/Borrower:

Grantee/Beneficiary:

Grantee/Trustee:

Legal Description/
Abbreviated Fonn: Lot(s): 2 Skaglt Counly Short Plat

{Please attach the fill legal description a.
Assessor’s Tax Parcel ID#  350427-0-071-0107

THIS DEED OF TRUST is made this _ 15th day of |
Grantor, Arthur Emerson Gibbons and Tami Annette Gibbons, Husband/
Chicago Title Insurance Company .
Beneficiary, the Washington State Housing Finance Commission, a public
instrumentality of the State of Washington (herein “Lender”), whose ad
2700, Seattle, WA 98104-3601.

BORROWER, consideration of the indebtedness herein recited
irrevocably grants and conveys to Trustee, in trust, with power of sale, the follo
located in the County of Skagit , State of Washington,
21652 Lafayette Rd
Sedro Woolley , Washington 98284 (herein “Property A

16  among the
“Borrower™};

rein created,
Cribed property
dress of
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R, with all the improvements now or hercafter erected on the property, and all
appurtenances and rents (subject however to the rights and authorities given herein to
iply such rents), all of which shall be deemed to be and remain a part of the property
“Trust; and all of the foregoing, together with said property (or the leasehold estate if
léasehold) are hereinafter referred to as the “Prope

covered by:th#
this Deed of Trust s

TO SECUBE
July 15, 2016
USS$ 6,775.00
payable on the earlier of

{b) the date on which &
on which the Property (or ;
Primary Loan is refinance
which the Primary Loan is ;
with interest thereon, advancéd-
the pcrformance of the covenant_

der the repayment of the indebtedness evidenced by Borrower’s note dated
ahd extensions and renewals thercof (herein “Note™), in the principal sum of

30 years];

to use the Property as Borrower’s primary residence; (¢) the date
erein) is sold or otherwise transfcrred {d) the date on which the

Borrower covenants that Barray
right to grant and convey the Property,
record. Borrower covenants that Bo
against all claims and demands, subject ¢

awfully scized of the estate hereby conveyed and has the
t the Property is unencumbered except for encumbrances of
waﬁ‘ 5 and will defend generally the title to the Property

UNIFORM COVENANTS. Borrower and Leriger covenant and agree as follows:

1. Payment of Debt. Borrower s}qa promptly pay when due the indebtedness cvidenced by the
Note, interest and late charges, if any, as provided inl “the Note

2, Funds for Taxes and Insurance. Su
Botrower shall pay to Lender on the day monthly paymg
yearly taxes and assessments (including condominium and:planned sinit development assessments, if any) which
may attain priority over this Deed of Trust, and ground 1 -npcrty, if any, plus one-twelfth of yearly
premium installments for hazard insurance, plus one-twelfth ofy€a installments for mortgage insurance,
if any all as reasonably estimated initially and from time to time by e basis of assessments and bills and

icable law or a written waiver by Lender,

Lender.

m the deposns or accounts of
nder is such an institution).

bund rents, Lender may not
piling said assessments

If Borrower pays Funds to Lender, the Funds shall be heldii"a
which are insured or guaranteed by a Federal or state agency (including i
Lender shall apply the Funds to pay said taxes, assessments, insurance pr
charge for so holding and applying the Funds, analyzing said account or

charge. Barrower and Lender may agree in writing at the time of execution of't
be paid on the Funds. Unless such agreement is made or applicable law require
shall not be required to pay Borrower any interest or earnings on the Funds. Lendershall g
charge, an annual accounting of the Funds showing credits and debits to the Fun ) i

debit to the Funds was made. The Funds are pledged as additional security for th 3 secmr d by this Deed of
Trust.

If the amount of the Funds held by Lender, together with the future monthly in
prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, Sug
Borrower’s option, either promptly repaid to Borrower or credited to Borrowet on monthly i

s payable
required

{Rev. 5/1/2014) Washington State Housing Finance Commission




T may require.

ull of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower
If under paragraph 16 hercof the Property is sold or the Property is atherwise acquired

' Payments. Unless applicable law provides otherwise, all payments received by
sarggraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
1 paragraph 2 hereof, then to interest payable on the Note, and then to the
eeds of Trust; Charges; Liens. Borrower shall perform all of
: ‘govenants to make payments when due. Borrower shall pay or cause
to be paid all taxes, assessmenmwa eharges, fines and impositions attnbutable to the Property which may
attain a priority over this Deed of T

S Hazard Insura Hll keep the |mprovements now existing or hereaf’ter erected on
included within the term “extended coverage”, and such other

nd for such periods as Lender may require.

; > #Hgll be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be unie onakly withheld, All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall iz vitandard mortgage clause in favor of and in a form acceptable
to Lender. Lender shall have the right to e policies and renewals thereof, subject to the terms of any
mortgage, deed of trust or other security agree ith a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall gi
make proof of loss if not made promptly by Borrower.

y the insurance carrier and Lender. Lender may

s to respond to Lender within 30 days from
arrier offers to settle a claim for insurance
ds at Lender’s option either to restoration or

If the Property is abandoned by Borrower, ot if
the date notice is mailed by Lender to Borrower that }
beneﬁts, Lender is authorized to collect and apply the in

s; Condominiums; Planned Unit
commit waste or permit impairment

6. Preservation and Maintenance of Propiiiy;
Developments. Borrower shall keep the Property in good repair
or deterioration of the Property and shall comply with the pro :
leasehold. If this Deed of Trust in on a unit in a condominiun: er a pladned unit development, Borrower shall

perform all of Borrower’s obligations under the declaration or coven ng-Lr governing the condominium or
planned unit development, the by-laws and regulations of the condesni anned unit development, and
constituent documents, ‘
7. Protection of Lender’s Security. If Borrower fails to ¢ covenanls and agreements
contained in this Deed of Trust, or if any action or proceeding is commign erially affects Lender’s

interest in the Property, then Lender, at Lender’s option, upon natice to Borfower, nify.-inake such appearances
disburse such sums, including reasonable attorney’s fees, and take such action a
interest, If Lender required mortgage insurance as a condition of making the lo
Borrower shall pay the premiums required to maintain such insurance in effect unt

Any amounts disbursed by Lender pursuant to this paragraph 7, with intere
become additional indebtedness of Borrower secured by this Deed of Trust. Unless Bor_:_' [

payment
thereof, MNothing contamed in this paragraph 7 shall require Lender to incur any ex i
hereunder.
(Rev. 5/1/2014) Washington State Housing Finance Commission
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jection. Lender may make or cause to be made reasonable entries upon and inspections of the

interest in the Property.

ation. The proceads of any award or claim for damages, direct or consequential, in
mpation ot other taking of the Property, or part thereof, or for conveyance in lieu of

4 lien which has priority over thlS Deed of Trust.

Released; Forbearance By Lender Not a Waiver. Extension of the time for
zation of the sums secured by this Deed of Trust granted by Lender to any

and Borrowet’s successqm
successor or refuse to exig

forbearance by Lender in ex
not be a waiver of or preclud

11. Successors af ns B
agreements herein contained shall bm;é anﬁ the rrghts hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject i i jsiolis of paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Am who co-signs this Deed of Trust, but does not execute the Note,
(a) is co-signing thts Deed of Trust onjy nd convey that Borrower’s interest in the Property of Trustee
v liable on the Note or under this Deed of Trust, and (c)
agrees that Lender and any other Borrower gfeundet piay agree to extend, modify, forbear, or make any other
Dieed of Trust or the Note, wrthout that Borrower s consent and

12. Notice, Except for any noti uired under applicable law to be given in another manner, (a)
any notice to Borrower provided for in this Deed;of Trust shall be given by delivering it or by mailing such notice
by certified mail addressed to Borrower at the Propssiy Address of gt such other address as Borrower may designate

by notice to Lender as provided herein, and (b} any notice to"Leader shall be given by certified mail to Lender’s
¢ by notice to Borrower as provided herein,

Any notice provided for in this Deed of Trust shall be de
in the manner designated herein.

13. Governing Law; Severability, The state:gnd lo

conflicts with applicable law, such conflict shall not affect other
can be given effect without the conflicting provision and to this?

Note are declared to be severable. As used herein, “costs™, “expense
extent not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished a confor
Trust at the time of execution or after recordation hereof.

15 Rehahllltatwn Loan Agreement. Borrower shall fu]ﬁl

at Lender’s optlon, may require Borrowcr to execute and deliver to Lender in
assignment of any rights, claims or defenses which Borrower may have against
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower of the Property
J/and Borrower is
not a natural person), the date on which such sale or transfer occurs shall be the Matu unless an earlier
Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall

sums secured by this Deed of Trust.

Trust without further notice or demand on Borrower.

(Rev. 5/1/2014) Washington State Housing Finance Commission




ation; Remedies, Upon Borrower’s breach of any covenant or agreement of Borrawer in
g the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
d of Trust and Lender may acccleratc the Note and exercxse any of its rights and

in pursuing the remedies pr
costs of evidence of title.

occurrence of an event of det?.m and Lénder’s election to cause the Property to be sold. Trustee and Lender shall
take such action regarding nol ind shall give such notices to Borrower and to other persons as applicable
law may require. After the lapse of j4ité, as may be required by applicable law, Trustee, without demand on
Borrower, shall sell the Property at sublid a tion to the highest bidder at the time and place and under the terms
designated in the notice of sale in dnore parcels and in such order as Trustee may determine. Trustee may
postpone sale of all or any parcel o public announcement at the time and place of any previously
scheduled sale. Lender or Lender’s hutchase the Property at any sale.

Trustee shall deliver to the puzsli rudtee’s deed conveying the Property so sold without any covenant
or warranty, expressed or imphied. The rec he Trastee's deed shall be primo facio evidence of the truth of the
statements made therein. Trustee shall app] 5 of the sale in the following order: (a) to all rcasonable
costs and expenses of the sale, including, b ted to, reasonable Trustee’s and attomeys® fees and costs of
title evidence; (b) to all sums secured by th f Trust; and {c) the excess, if any, to the person or persons
legally entitled thereto,

18. Assignment of Rents; Appoiittment of Receiver; Lender in Possession, Borrower hereby
assigns to Lender the rents of the Property, provxded that Borrowey, shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to cailect and retain such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof
or by judicially appointed receiver shall be entitled to enteruj
collect the rents of the Property mcludmg those past due
applied first to premmms on Teceiver’s bonds, costs of managefe
reasonable attoneys’ fees, and then to the sums secured by this :Dged of
liable te account only for those rents actually received.

of the Property, Lender, in person, by agent
ssion of and manage the Property and to
ed by Lender or the receiver shall be
Property, collection of rents, and
Lender and the receiver shall be

19. Reconveyance. Upon payment of all sums secired d of Trust, Lender shall request
Trustce to reconvey the Property and shall surrender this Decd st and all*notes cvidencing mdcbtedncss
secured by this Deed of Trust to Trustee. Trustee shall reconvey the Pro ety
to the person or persons legally entitied thereto. Such person or persons shallpay all

20. Substitute Trustee, In accordance with applicable law
successor trustec to any Trustec appointed hercunder. The successor tf
Property, succeed to all the title, powers and duties conferred upon the Trusted

21. Request for Notices. Borrower requests that copies of the noti
sent to Borrower’s address which is the Property Address. Lender requests that
holder of any fien which has priority over this Deed of Trust given pursuant to R
address, as set forth on page one of this Deed of Trust,

22. Use of Property. The Property is not used principally for agricultural

23. Subordination. This Deed of Trust is and shall be automatically suboxdii ¥ sting first
decd of trust or mortgage on the Property made by or held by an institutional lender ; i
through a Washington State Housing Finance Commission commitment.
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strictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
v of foreclosure of prier security deed or assignment of the first mortgage to the Secretary
elopment, any provisions herein or any provisions in any other collateral agreement

ands hmﬁcate and atl other documents submitted in support of the loan application in
the processing, financing and graating of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any infor ] a\adcd by Borrower in the loan apphcat:on ar Mortgagor s Affidavit and

Certificate cxccuted in cimpe

dof Trust and all obligations payable under the Note lmmedxately due and
wed by law or provided by the Deed of Trust, Borrower shall notify
ipn or event which may give risc to a right of acceleration hereunder.
Borrower shall pay to Lender:
herein ot by reason of such frau

IN WITNE , cuted this Deed of Trust.

hur Em?Tn Gibbons
Tarm Annette Gibbons

Date: e 20 - S

V- 2o-tb

STATE OF WASHINGTON

County of S¥N(LT
On this 9(.))‘“ day of JL \\1

in and for the State of WJshmgton duly commxssmne

, personally appeared

Pedhov Simerson Eubbons o Tami Aned ¢ @/ bbon s to me known to be the
individual(s) described in and who executed the within and foregoing ins nt, and acknowledged

to me that he/shgned and sealed the said instrument as his
deed for the uses and purposes therein mentioned.

WITNESS my hand and official seal. Signa

KATHERYN 4. FREEMAN Residing at: 5143/40%5

(Reserverbfesolfisialasedron

NOTARY --+-- PURLIC
My Commission Expires 9-01-2018

My commission expires:

(Rev. 5/1/2014) Washington State Housing Finance Commission




ersigned is the holder of the note or notes secured by this Dreed of Trust. Said
all other indebtedness secured by this Deed of Trust, have been paid in full.
tancel said note or notes and this Deed of Trust, which are delivered hereby,

note or noties, toééﬁhc
You are hercby dirggt

NMLSR ID#, 401867
NMLSR ID#; 422231

{Rev. 5/1/2014) Washington State Iousing Finance Commission
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EXHIBIT "A"

620027333

arcel iD(s): P37809 / 350427-0-071-0107

COUNTY SHORT PLAT NO. 77-78, approved October 10, 1978, and recorded

78:.in Volume 3 of Short Plats, page 27, under Auditor's File No. 889351, records of
ington; being a partian of the Southwest Quarter of the Southeast Quarter, Section
h, Range 4 East of the Willamette Meridian.

Situated ip'Skag Coiint , Washington



