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Grantor(s) See GRANTC#.h ;
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) OF TRUST

State of Washington

(Date)

(Signature)

1. DATE AND PARTIES. The date of this Deed of Trust (Security I DEAAL2016...........
................................................ . The parties and their add :

GRANTOR: .
EARL M. SHEPARD AND MARILEE A. SHEPARD, MARRIED TO EACH OTH

PARCEL: P83952
O] If checked, refer to the attached Addendum incorporated herein, for additional

signatures and acknowledgments, .
Trustee US Bank Trust Comgsan

Nationa! Associatior:
111 SW 5th Ave.

Portland, OR 97204
WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST p St
{NOT FOR FNMA, FHLMC, FHA OB VA USE; NOT FOR USE WITH PROPERTYUSED FOR AGRICULTURALPURPOSES) X p“:_g,% A4
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nk Trust Company, National Association,
al banking association organized under the ltaws of the United States

@9& -aad valuable consideration, the receipt and sufficiency of which is

3 g Sccured Debt (dct'med below) and Grantor's perforrnance under this
Security Instrument

Lender, with power cf ¢ale, the+
See attached Exhi

4211 E BROADWAY, . MOQUNT.VERNOM. .. 2" 7 .. ... ..., Washington .....98274-8712 .
{Address) i (ZIP Code})

Together with all rights, easements, appurtenances, ights, oil and gas rights, all water

and riparian rights, ditches, and water stock and all ex1st111 2
fixtures, and replacements that may Now, Or at any time in
above (all referred to as "Property”).

3, MAXIMUM OBLIGATION LIMIT. The total principal amount
any one time shall not exceed § ....69.549.00
does not include interest and other fees and charges validly made p
Also, this limitation does not apply to advances made under the terms
protect Lender's security and to perform any of the covenants contain

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Del
A. Deht incurred under the terms of all promissory note(s), contract(s),
evidence of debt described below and all their extenmsions, r

substitations. (You must specifically idendify the debt(s) secured and youe 5h i
maturity date of such debt(s).)

Borrower(s). EARL SHEPARD and MARILEE SHEPARD
Principal/Maximum Line Amount: 68,54%.00

Maturity Date; 06/15/2046

Note Date: 06/14/2016
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
1Ny promissory note, confract, guaranty, or other evidence of debt executed by Grantor in favor
Lender after this Security Instrument whether or not this Security Instrument is specifically
enced. If more than one person signs this Security Instrument, each Grantor agrees that this
rity Instrument will secure all future advances and future obligations that are given to or
urpzd by any one or more Grantor, or any one or more Grantor and others. All future advances
; future obligations are secured by this Security Instrument even though all or part may
‘sdvanced. All future advances and other future cbligations are secored as if made on the
is Security Tnstrument. Nothing in this Security Instrument shall constiute a
ake additional or future loans or advances in any amount. Any such commitment
in a separate writing.
Grantor owes to Lender, which may later arise, 1o the extent not prohibited

by [aw, in¢ not limited to, liabilities for overdrafts relating to any deposit account
agreement , antor and Lender.

D. Al additional. advanced and expenses incurred by Lender for insuring, preserving or
otherwise piotetting perty and its value and any other sums advanced and expenses

incurred by-Le 2 terms of this Security Instrument.
In the event that Len
any subsequent securit}
Instrument.

ide any required notice of the right of rescission, Lender waives
rantor's principal dwelling that is created by this Security

5. DEED OF TRUST COVERA
obligations under the Secured Rgh:
this section, Lender may refuse to
not exercising either remedy on Grap
consider the event a breach if it hapfey

itor agrees that the covenants in this section are material
s*Security Instrument. If Grantor breaches any covenant in
additionz] extensions of credit and reduce the credit limit. By

Payments. Grantor agrees that all pa
accordance with the terms of the Secured

eed of trust, security agreement or other
ice on the Property, Grantor agrees o

allow any modification or extension of, nor to requestany nces under any note or agreement
secured by the lien document without Lender's prior Weitt

cumbrances, lease payments,
e. Lender may require Grantor
the-receipts evidencing

Claims Against Title. Grantor will pay all taxes, assess
ground rents, utilities, and other charges relating to the Property wh
to provide to Lender copies of all notices that such amounts aré-e

Grantor's payment, Grantor will defend title to the Property agiizs
lien of this Security Instrument. Grantor agrees to assign to Lender,
claims or defenses Grantor may have against parties who supply labi
improve the Property.

by Lender, any rights,
5 to maintaln or

Property Condition, Alterations and Inspection. Grantor will keep the Prspesty in good condition and
make all repairs that are reasonably necessary. Grantor shall not comumit or alls |
impairment, or deterioration of the Property. Grantor agrees that the nature
will not substantially change without Lender's prior writien consent. Grantor wili notp
in any license, restrictive covenant or easement withowt Lender's prior written cthsen
notify Lender of all demands, proceedings, claims, and actions against Grantor, ang
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable (s
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or beft
inspection specifying a reasonable purpose for the inspection, Any inspection of the Prope
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.
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uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
Security [nstrument, Lender may, without notice, perform or cause them to be performed. Grantor

ppioints', Lender as attorney in fact to sign Grantor's name or pay any amount necessary for
performarice. Lender's right to perform for Grantor shall not create an obligation to perform, and

ailure to perform will not preclude Lender from exercising any of Lender’s other rights under

this, Security Instrument.

oadominiums; Planned Unit Developments. Grantor agrees to comply with the
y.lease if this Security Instrument is on a leasehold. If the Property includes a unit in a
srmed unit development, Grantor will perform all of Grantor's duties under the

egulations of the condominium or planned unit development.

condominiuia’
covenants, by-ld

Condemnafion, %
or public entities to"pu
or any other means, .
described action:
connected with a ginpa
considered payments ang will b
proceeds is subject t
documeni.

ill give Lender prompt notice of any pending or threatened action, by private
sé or Lake any or all of the Property through condemnation, eminent domain,
orizes Lender to intervene in Grantor's name in any of the above

isfor assigns to Lender the proceeds of any award or claim for damages
other taking of all or any part of the Property. Such proceeds shall be
iplied as provided in this Security Instrument. This assignment of
any:prior mortgage, deed of trust, security agreement or other lien

Insurance. Grantor shall ke
risks reasonably associated wi
maintained in the amounis and
the preceding two sentences may chapge
providing the insurance shall be chos
unreasonably withheld. If Grantor £
Lender's option, obtain coverage 10 prog
Security Instrument.

perty insured against loss by fire, flood, theft and other hazards and
the iy due to its rype and location. This insurance shall be

{ is that Lender requires, What Lender requires pursuant to
' term of the Secured Debt. The insurance carrier
3 subject to Lender's approval, which shall not be
ingdin the coverage described above, Lender may, at
ender's rights in the Property according to the terms of this

All insurance policies and renewals shall be
clause™ and, where applicable, "loss payee clause." Grdl
cancellation or termnination of the insurance, Lend s¢ right to hold the policies and
renewals. If Lender requires, Grantor shall immes o 4.ender all receipts of paid premiums
and renewal notices. Upon loss, Grantor shall give iminediafe xoti the insurance carrier and Lender.
Lender may make proof of loss if not made immediatety. b i

cder and shall include a standard "mortgage
121l immediately notify Lender of

Unless otherwise agreed in writing, all insurance proceeds
the Property or to the Secured Debt, whether or not then du
proceeds to principal shall not extend or posipone the due daig
amount of any payment. Any excess will be paid to the Grantor:
Grantor’s right to any insurance policies and proceeds resulting fromyda
acquisition shall pass to Lender to the extent of the Secured Debt imm

to the restoration or repair of
ér's option. Any application of

heduled payment nor change the
ropesty'is acquired by Lender,
ge 1G: the Property before the
re the acquisition.

Financial Reports and Additional Documents.  Grantor will provide 10
financial statement or information Lender may deem reasonably necessary. Geangef agrees to sign,
deliver, and file any additional documents or certifications that Lender may
perfect, continue, and preserve Grantor's obligations under this Security Ins
status on the Property.

conveyed by this Security [nstrument and has the right to irrevocably grant, convey “#ig,
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unefic
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt.
immediately due and payable upon the creation of, or contract for the creation of, a transfer of, ¢
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable.



10.

Emd "
o
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EFAULT. Grantor will be in default if any of ¢he following occur:

£y, Any dotion or inaction by the Borrower or Grantor occurs that adversely affects the Property
ts.4fihe Property. This includes, but is not limited to, the following: (a) Grantor fails to

issurance on the Property; (b) Grantor transfers the Property; (c) Grantor commits
tively uses or fails to maintain the Property such that the action or inaction
deis security; (d) Grantor fails to pay taxes on the Property or otherwise fails o
ieri to be filed against the Property that is senior to the lien of this Security
dies; (f) if more than one Grantor, any Grantor dies and Lender’s security
rty is taken through eminent domnain; (1t} a judgment is filed against
the Property to action that adversely affects Lender's interest; or (i) a
perty and as a result, Lender's interest is adversely affected

is adversely affec
Grantor and subjeet
prior lienholder foreci

Executive Officers.

Instrument, Lender may accelerate ik
provided by law if Grantor is in defa
provide Grantor with notice of the rig
foreclosure actions.

shall becomme immediately due and payable sfier glvmg ngnc if required by law, upon the occurrence
ithout limitation, the power to sell the

Property.

If there is a default, Trustee shall, at the request of
whole or in separate parcels at public auction to the higlm&
and clear of all right, title and interest of Grantor at such time aﬁﬂ
shall give notice of sale including the time, terms and plac
be sold as required by the applicable law in effect at the ti

Upon sale of the Property and to the extent not prohibited by law
to the Property sold which conveys absolute title to the purchaser, and aft
and costs, shall pay to Lender all moneys advanced for repairs, taxe§ 1
prior encumbrances and interest thereon, and the principal and interést 'on the Sed I‘M.Debt paying the
surplus, if any, to Grantor. Lender may purchase the Property. The reeifalgi 7 deéd of conveyance
shall be prima facie evidence of the facts set forth therein.

The acceptance by Lender of any sum in payment or partial payment on the Segur
balance is due or is accelerated ot after foreclosure proceedings are filed sh
Lender's right to require complete cure of any existing default. By not eXercis
Grantor's default, Lender does not waive Lender's right to later consider the event
again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION,
Grantor breaches any covenant in this Security Instrumcnt Grantor agrees 1o pay all expenses L
incurs in performing such covenants or protecting its security interest in the Property. Such expense
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protc:ctmg
Property and Lender's security interest. These expenses are payable on demand and will bear i
from the date of payment until paid in full at the highest rate of interest in etfect as provided in the ke
of the Secured Debt. Grantor agrees to pay all costs and expenses incurred by Lender in collecting,




hforcing or protecting Lender’s rights and remedies under this Security Instrument. This amount may
inetede, but is not limited to, atterneys' fees, court costs, and other legal expenses. To the extent
crinitredd by the United States Bankruptey Code, Grantor agrees to pay the reasonable attorneys' fees
zurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankryptey Code, This Security Instrument shall remain in effect until released. Grantor agrees to pay

AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

means, without limitation, the Comprehensive Environmental Response,
ability Act (CERCLA, 42 U.S.C. 9601 et seq. ), and all other federal, state and

i Ordmances court orders, attorney general opimions or mterpretlve letters

C radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics whiéfi re,l.:zd the substance dangerous or potenually clangerous to the public health,

substance” under'a jf
Grantor represents,

ydi close{i ahd acknowledged in writing to Lender, no Hazardous Substance

i g#'released on or in the Property. This restriction does not apply to
small quantities of Hp
normal use and maint;

dged in writing to Lender, Grantor and every tenant
liance with any applicable Environmental Law.

if a release or threatened release of a Hazardous
Substance occurs on, under or abautthe Property or there is a violation of any Environmental
Law concerning the Property In stgh® r shall take all necessary remedial action in
accordance with any Environmental at.

D. Grantor shall immediately notify Lender in § ' m as Grantor has reason to believe there
i i i igarion,* i roceeding relating to the release or
of any Environmentat Law.

ded in a separate agreement,
¢ in escrow.

3.AND ASSIGNS BOUND.

mortgag& Grantor's interest in
the Property to secure payment of the Secured Debt and Grantor dods not agreg'ta be personally liable
on the Secured Debt, If this Security Instrument secures a guaranty between Lender.and Grantor,
Grantor agrees to waive any rights that may prevent Lender from briri; i
Grantor or any party indebted under the obligation. These rights may include
anti-deficiency or one-action laws. The duties and benefits of this Security
benefit the successors and assigns of Grantor and Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is comp
This Security Instrument may not be amended or modified by oral agreement. Any
Security Instrument, attachments, or any agreement related to the Secured Debt tha
applicable law will not be effecuve unless that law expressly or impliedly permits th
written agreement. If any section of this Security Instrument cannot be enforced according.
that section will be severed and will not affect the enforceability of the remainder of this Sge
Instrument. Whenever used, the singular shall include the plural and the plural the singular. T
captions and headings of the sections of this Security Instrument are for convenience only and.a
be used to interpret or define the terms of this Security Instrument. Time is of the essence in thi:
Security Instrument.
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CCESSOR TRUSTEE. Lender, at Lender's option, may from time {o time remove Trustee and
appoint a successor trustee without any other formality than the designation in writing. The successor
steg, without conveyance of the Property, shall succeed to all the title, power and duties conferred
upon Tiustee by this Security Instrument and applicable law.

CE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it
§ mail and either registered or certified mail, refurn receipt requested, to the appropriate

for

18. LINE OF CREDIT.

decured Debt includes a revolving line of credit. Although the Secured Debi
may be reduced to ;

ice, this Security Instrument will remain in effect until released.

19. APPLICABLE L& Se rity Instrument is governed by the laws as agreed to in the Secured

Debt, except to the e y the laws of the jurisdiction where the Property is located, and
applicable federal law

20. RIDERS. The covenanm"‘mti‘ teedients of each of the riders checked below are incorporated into and
supplement and amend the i i i

[Check all applicable boxes]

O Assignment of Leases and Rents

21. U ADDITIONAL TERMS.
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SIGNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security

-.// . : ,}" i
0 /43 La:«ét’/(.(ﬁ ..... > %«..{.f.ﬁ?ﬁ(’/ﬂ_ %’,
(Signayire) MARILEE A. SHEPAR ’

Loan Ofiginatar QOrgarization 1D: 402761  Originator ID: 000001175806

Loan Originator® tion: Qriginator Name: ALEXANDRA RUTH DEVERY
U.S. Bank Natiosi: i

ACKNOWLEDG

STATE OF . U@V o YO . COUNTY OF .. SIKGA Y } s5.
1 ; 1 1 | T T U
oo ERREATSHERARD ANGURRILEE A SHERRD, warmieD TO EACH OTHER "

is/are the individual(s)»ho appe
she/he/they signed this i !

................................................ ==
blic in and for the State of Washington,
Zocd B
My notary T B M ‘(!‘?SW Z’“‘J
appointment expires: ¢‘\} .................. vﬂ¥\)¢mm|M
fﬁzg..lz,.mur...._ e IRLESL
TO TRUSTEE:

The undersigned is the holder of the nate or notes secured by this T
together with all other indebtedness secured by this Deed of Trust, ha
directed to cancel this Deed of Trust, which is delivered hereby, and t

%id note or notes,

.full. You are hereby
thout warranty, all
itled thereto.

{Authorized Bank Signamre)

Prepared By:
Southwest Financial Services, Ltd.

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: 1 of 1

Index #:
Registered Land:
Parcel #: P83952

SITUATED IN THE COUN
CREST, DIVISION I, ACCOR
PAGES 128 AND 129, RECORDS

SKAGIT, STATE OF WASHINGTON, TO-WIT: LOT 25, PARK
0 THE PLAT THEREOF, RECORDED IN VOLUME 14 OF PLATS
KAGIT COUNTY, WASHINGTON.

ABBREVIATED LEGAL: RK %ST, DIV. 1, V14, PGS. 128 & 129; PAR, 4533-000-025-0009

P83952; DEED 200102160041

SUBJECT TO ALL EASEMENTS;, COVENANTES, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL.% AIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS ORD ‘CES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTA TAXES AND ASSESSMENTS 'NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYEPR'BY DEED RECORDED IN DOCUMENT NO,
200102160041, OF THE SKAGIT COUNTY,;WASHINGTON RECORDS.
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