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DEED OF TRUST

DATE: July 20, 2016

Reference # (if applicable’
Grantor{s):
1. MADDOX, GLENN
2, MADDCX, PAMEL

Additional on page

Grantee(s) Land Title and Escrow

1. Skagit Bank

THIS DEED OF TRUST is dated July 20, 2016;
MADDOX, husband and wife, whose address is NACORTES, WA 98221-2348
{"Grantor"); Skagit Bank, whose mailing address is Apaco 400 Commercial Ave , P O
"Lender” and sometimes as
mailing address is P O Boex
445, Burlington, WA 98233 (referred to below as "Trué)
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{HEE AND GRANT. For valuable consideration, Grantor conveys to Trustes in trust with power of sale, right
dssession and for the benefit of Lender as Beneficiary, all of Granter's right, title, and interest in and to
' describad real property, together with all existing or subsequently erected or affixed buildings,
i fixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real

ihg without limitation alt minerals, oil, gas, geothermal and similar matters, {the "Real Property”}

address is commonly known as 1411 K AVE, ANACORTES, WA
98221. The Real - tax identification number is 3812-013-008-0007(P58750).

REVOLVING LINE ELYT. Deed of Trust secures the Indebtednass including, without limitation, a revolving
line of credit, with”a variakls' rate-0% interest, which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with mil the tarms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; thg- i ement allows negative amortization. Such advances may ba made. repaid, and
remade from time to ti the limitation that the total outstanding balance owing at any one time, not
including finance chargey ¢ ch. batenda at a fixed or variable rate or sum as provided in the Credit Agreement. any
temporary overages, other chiarges, and ény amounts expended or advanced as provided in gither the Indebtedness
paragraph or this paragraph, d the Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lander that this: curas the balance outstanding under the Credit Agreement from time to
time from zero up to the Credit jad in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lander, repaid, iM % readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the"# it shown or zero. A zero balance does not terminate the line of credit or
terminate Lender’s obligation to advafices jrantor. Therefore. the lien of this Dead of Trust will remain in full

The Real Property:

Grantor's right, title, and interest in and to all leases, Rents, and
ad in accordance with RCW 65.08.070; the lien created by this
upon the recording of this Deed of Trust. Lender grants to
license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of; rt 6t the Indebtedness. [n addition, Granter grants to Lender a
Uniferm Commerciai Code security interest i nal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND [B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND GATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS}DEED OF TR IS GIVEN AND ACCEPFTED ON THE FOLLOWING

Grantor hereby assigns as security t
profits of the Property. This assignmiseit
assignment is intended to be specific, perfe
Grantor a license to collect the Rents and

TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise prg Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become:dug: strictly and in & timely manner perform all of

Grantor's obligations under the Credit Agreement, this De the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

es that Grantor's possession and use of the

r may (1) remain in possession and
collect the Rents from the Property
pon default). The following provisions
he Real Property is not used principally

Possession and Use. Until the occurrence of an Event of D
control of the Property; (2) use, operate or manage the Propeity; and
{this privilege is a license from Lender to Grantor automaticglly revoke :
relate to the use of the Property ar to other limitations on the:
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in g
replacements, and maintenance necessary to preserve its value.

hat: (1) During the period of
rage, treatment, disposal,

Compliance With Environmental Laws. Grantor represents and warra
Grantor's ownership of the Property, there has been no use, generation; manufactu
release or threatened release of any Hazardous Substance by any pers’!i;_g am;, und t or from the Proparty;
(2) Grantor has no knowledge of, or reason to balieve that there has beén, .adceps asspreviously disclosed to and
acknowledged by Lender in writing, (a) any breach or violation of any Enyiropiental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened r¢lesse of “Hazardous Substance
on, under, about or fram the Property by any prior awners or occupants of ih@ Prop {c} any actual or
threatened litigation or claims of any kind by any person relating to such mattars Exeept as previously
disclosed to and acknowledged by Lender in writing, {a} neither Grantor nor an

all applicable federal, state, and local laws, regulations and ordinances, ing!
Environmental lLaws. Grantor authorizes Lender and its agents to enter upon td
inspections and tests, at Grantor's expense, as Lender may deem appropriate to detgrmi
Property with this section of the Deed of Trust. Any inspections or tests made by Lerigsi
purposes only and shall not be construed to create any responsibility or liability on the part g
to any other person. The representations and warranties contained herein are based on Gri;
investigating the Proparty for Hazardous Substsnces. Grantor hereby {1} releases and waiv
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup of
any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender against any and
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suff
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manuficture,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Propd h
or not the same was or should have been known to Grantor. The provisions of this section of the Degd gf

including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the ‘4tis
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any i
in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter’ any
stripp|[19 of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (includin
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d gas), coal, clay, scoria, soil, gravel or rock preducts without Lender's prior written consent,

f Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
mder's prior written consent. As a condition to the removal of any Improvements, Lendar may require
ake arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property at all
1o attend te Lender's interests and to inspect the Real Property for purposes of Grantor's
2 terms and conditions of this Deed of Trust.

3 vernmental Requirements.  Grantor shall promptly comply, and shall promptly cause
ts, tenants or other persons or entities of every nature whatsoever who rent, lease or
oy the Property in any manner, with all laws, ordinances, and regulatlons now or hereafter

Duty to Protect. )
acts, in addition to thos t@“set forth above in this section, which from the character and use of the Property are
reasonably necessar

der may, at Lender's option, (Al declare immediately due and payable all

mpose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's pri t, of all or any part of the Real Property, or any interest in tha Real

Property. A "sale or transfer

contract, Iand contract, contract for
contract, or by sale, assignment, o

TAXES AND LIENS., The following provigio:
Trust:

Payment. Grantor shall pay when due {
charges (including water and sewer), finé;
pay when due all claims for work done on
shall maintain the Property free of all liens h
Trust, except for the lien of taxes and assé
below, and except as otherwise provided in this

ngéfimgbsitions levied against or on account of the Property, and shall
i ervices rendered or material furnished to the Property. Grantor
priority over gr equal to the interast of Lender under this Deed of
ents not due, except for the Existing Indebtedness referred to

Right to Contest. Grantor may withhold payment of any taxg8sséssment, or claim in connection with a goed faith
dispute over the obligation to pay, so long as Lender's inte
is filed as a result of nonpayment, Grantor shall withi :
within fifteen (15} days after Grantor has notice of t} ng, sagure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporaté: or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs af , or other charges that could accrue as a
result of a foreclosure or sale under the lien. In any ¢ shall defend itself and Lender and shall
satisfy any adverse judgment before enforcement against iti

statement of the taxes and assessments against the Property.

ny work is commenced, any
s lien, materialmen’s lien, or
ill upon request of Lender
sﬂ WI|| pay the cost of such

Notice of Construction. Grantor shall notify Lender at least fifteen (5
sarvices are furnished, or any materials are supplied to the Property, if agy
other lien could be asserted on account of the work, services, or mate
furnish te Lender advance assurances satisfactory to Lender that Gr
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insurirrg:
Trust.

Maintenance of Insurance. Grantor shall procure and malntam policies of fire gna rance

and issued by a
company or companies reasonably acceptable to Lender. i to Lender

from time to time the policies or cernﬂcates of msurance in form satlsfactory to Lende 9

in any way by any act, omission or default of Grantor or any other person. Should the ReatP
an area designated by the Adm|n|strator of the Faderal Emergancy Management Agency as &

maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall pramptly notify Lender of any loss or damage to the Property. %/
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or noy’
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance
the proceeds to the reduction of the Indebtedness, paymant of any lien affecting the Property, or the restor
and repair of the Property. If Lender elects to apply the proceeds to restoeration and repair, Grantor shall re
replace the damaged or destroyed Improvemeants in a manner satisfactory to Lender. Lender shall
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable co
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
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Hursed within 180 days after their receipt and which Lender has not cammitted to the repair or restoration of
operty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ne t. apd the remainder, if any, shall be applied to the principal balance of the Indebtednass. If Lender holds
anyproceedts after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantar as

ith Existing Indebtedness. During the period in which any Existing lndebtedness described balow is
mpliance with the insurance provisions contained in the instrument evidencing such Existing
{4l constitute compliance with the insurance provisions under this Deed of Trust, to tha extent

I Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
ims, (B) to provide any required insurance on the Property, (C) to make repairs to the
% obligation to maintain Existing Indebtedness in good standing as required below, then
titin or proceeding is commenced that would materially affect Lender’s interests in the
‘s behalt may, but is not required to, take any action that Lender believes to be
rests. All expenses incurred or paid by Lender for such purposes will then bear
the Credit Agreement from the date incurred or paid by Lender to the date of
will become a part of the Indebtedness and, at Lender's aptian, will {A) be
balance of the Credit Agreement and be apportioned among and be payable
ve during either {1} the term of any applicable insurance policy; or {2) the

{C} be treated as a balloan payment which will be due and payable at the
Trust also will secure payment of these amounts. The rights provided for in
rights or any remedies to which Lender may be entitled on account of
4k not be construed as curing the default so as to bar Lender from any

appropriate to protect Lefdar'

interest at the rate charged
repayment by Grantor. All gt
payable on demand; (B
with any installment payineiits;
ramaining term of the Credit
Credit Agreement’s maturit
this paragraph shall be in ad
any default. Any such actioh B
remedy that it otherwise would:

WARRANTY; DEFENSE OF TITLE. The'tg wing provisions relating to ownership of the Property are a part of this Deed
of Trust: ‘

Title. Grantor warrants that: }
free and clear of all liens and enty
Existing Indebtedness section below
of, and accepted by, Lender in connec
authority to execute and deliver this De

g
es gther than those set forth in the Real Property description or in the

Anmy'title Insurance policy, title report, or final title opinion issued in favor
n with this Heed of Trust, and {b) Grantor has the full right, power, and

i paragraph abave, Grantor warrants and will forever defend the
&t all parsons. In the event any action or proceeding is commenced
Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may e nominal party in such proceeding, but Lender shall be entitled to
participate in the proceeding and to be repri inted in the pgoceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, t&’Lender suchfinstruments as Lender may request from time to time
to permit such participation.

Defense of Title. Subject to the excepiio
title to the Property against the lawful cl
that questions Grantar's title or the intere

Grantar's use of the Property complies with alt
| authorities.

Compliance With Laws. Grantor warrants that the
existing applicable laws, ordinances, and regulations’

Grantor has made in this Deed of Trust shall
geritiraging in nature and shall remain in full force

Survival of Promises. All promises, agrezments, ani %
survive the execution and delivery of this Deed of Trus, sfia
and effect until such time as Grantor's Indebtedness is pa

EXISTING INDEBTEDNESS. The following provisions concerning Ex;

Existing Lien. The lien of this Deed of Trust securing the
existing lien. Grantor expressly covenants and agrees to pay
and to prevent any defauit on such indebtedness, any default uky
or any default under any security documents for such indebtednets

ebtedneis imay be secondary and inferior to an
ae tofthg payment of, the Existing Indebtedness
e s evidencing such indabtedness,

that agreement is modified,
ntor shall neither request nor

other security agreement which has priority over this Deed of Try
amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement withou

Proceedings. [f any proceeding in cendemnation is filed, Grantor shall pr
Grantar shall promptly take such steps as may be necessary to defend the a
may be the nominal party in such proceeding, but Lender shall be entitled to pasti&i

reprasented in the proceeding by counsel of its own choice all at Grantor's expénsd, g
cause to be delivered to Lender such instruments and documentation as may be reguested 5y
time to parmit such participation.

ender in writing, and
:the award. Grantor
proceeding and to be

Application of Net Proceeds. If all or any part of the Property is condemned by emin
any proceeding or purchase in lieu of condemnation, Lender may at its election require®
net proceeds of the award be applied to the Indebtedness or the repair or restoration &f {
proceeds of the award shall mean the award after payment of all reasonable costs, expenet
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follow
to governmental taxes, faes and charges are a part of this Deed of Trust:

the Real Property.
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation
decumentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typé
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2} a specific ”'a\;x"'
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this ¥
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the redit
Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantar.
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séquent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
thls event shall have the same effect as an Event of Default, and Lender may exercise any or all of its

‘semedies for an Event of Default as provided below unless Grantor either (1) pays the tax befare it
inquent, or {2) contests the tax as provided above in the Taxes and Liens section and deposits with

This instrument shall constitute a Security Agreement to the extent any of the Property
nd Lender shall have all of the rights of a secured party under the Uniform Commarcial Code
. to time.

curity interest in the Personal Property. in addition to recording this Deed of Trust in the
r may, at any time and without further authorization from Grantor, file executed
repzoductions of this Deed of Trust as a financing statement, Grantor shall reimburse
d in perfecting or continuing this security interest. Upon default, Grantor shall not
ersonal Property from the Property. Upon default, Grantor shall assemble any
. the Property in a manner and at a place reasonably convenient to Grantor and
Lender within three {3} days after receipt of written demand from Lender to the

Lender for all
remove, seveb ;
Personal Property not ‘gifix
Lender and make it availab

Addresses. The m

FURTHER ASSURANCES; A’
attorney-in-fact are a part of th

nd all such mortgages, deeds of trust, security deeds, security
statements, instruments of further assurance, certificates, and
Lender, be necessary or desirable in order to effectuate, complete,
bllga;cmns under the Credit Agreement this Deed of Trust, and the

agreements, financing statements; tiﬂ
other documents as may, in the solg pzm
perfect, continue, or preserve (1)
Related Documents, and (2)  the lien
whether now owned or hereafter acquir
writing, Grantor shall reimburse Lender fo¥
to in this paragraph.

things referred to in the preceding paragraph, Lender may do so
h purposes, Grantor hereby irrevocably appoints

Attorney-in-Fact. If Grantor fails to do any of
for and in the narne of Grantor and at Grantor’g

other things as may be necessary or desirable, in Lender'
the preceding paragraph.

FULL PERFORMANCE.

Hf Grantor pays all the Indebtednes

Any
grantee in any reconveyance may be
“the reconveyance of any matters or

yf the following happen: (A) Grantor
ith.the Credit Agreement. This can

{C} Grantor's action or
ude, for example, failure to

fmancual condition. (B} Grantor does not meet the repayment terms of the Cr
inaction adversely affects the collateral or Lendar's rights in the collateral.
maintain required insurance, waste or destructive use of the dwelling, failure
the account, transfer of title or sale of the dwelling, creation of a seni
permission, foreclosure by the holder of another lien, or the use of funds or th

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this B !c!i af
Trustee or Lender may exercise any one or more of the following rights snd remedies:

elling without Lender's
bited purposes.

Election of Remedies. All of Lender's rights and rermedies will be cumulati
together. An election by Lender to choose any one remedy will not bar Lender
Lender decides to spend money or to perferm any of Grantor's obligations under t
failure to do so, that decision by Lender will not affect Lender's right to declare Gréwset in
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entir
due and pavable. .

foreclosure, in g@ither case in accordance with and to the full extent provided by applicable law?

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have aﬁ
ramedias of a secured party under the Uniform Commercial Code. ’

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of a
Praperty and collect the Rents, including amounts past due and unpaid, and apply the net proces
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require am
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are cqliie 148 b
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments remeweqf
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds., Payments by tenan
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the paymentg
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unde
subparagraph either in person, by agent, or through a recsiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
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Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
e or sale, and to collect the Rents from the Property and apply the proceads, over and above the cost of
rship, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’'s
%o “ihe.appointmant of a receiver shall exist whether or not the apparent value of the Praperty exceeds the
chtednasé by a substantial amount. Employment by Lender shall not disqualify a person from serving as &

ufferance. |If Grantor remains in possession of the Property after the Property is sold as pravided

atherwise becomes entitled to possession of the Property upon default of Grantor, Grantar shall
i sufferance of Lender or the purchaser of the Property and shali, at Lender's option, either (1)
tal for the use of the Property, or (2} vacate the Property immediately upon the demand of

ig}ble at law or in equity.

_give Grantor reasonable notice of the time and place of any public sale of the Personal
mig attgrfwhich any private sale or other intended disposition of the Personal Property is to be
ipt 1 mean notice given at least ten {10} days before the time of the sale or disposition.
y may bs made in conjunction with any sale of the Real Property.

Any sale of the Perso

Sale of the Property.
the Property marshalie
part of the Property:

public sale on all or any

permitted by applicable law, Grantor hereby waives any and all rights to have
g its rights and remedies, the Trustee or Lendar shall be free to sell all or any
tely, in one sale or by separate sales. Lender shall be entitled to bid at any

institutes any suit or action to enfarce any of the terms of this Deed of
agssuch sum as the court may adjudge reasonable as attornays' fees at trial
agy court action is involved, and to the extent not prohibited by law, all
e/that” in Lender's opinion are necessary at any time for the protection of its
ghss shall become a part of the Indebtedness payable on demand and shall bear
qa date of the expenditure until repaid. Expenses covered by this
subject to any limits under applicable law, Lender's attorneys' fees
and Lender's legal expenses, wi there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings {including "sfferts 14 miodify or vacate any automatic stay or injunction), appesls, and any
anticipated post-judgment collection skrvices, the £ost of searching records, abtaining title reports (including
foreclosure reports), surveyors' reports, and apprs “fees, title insurance, and fees for the Trustee, to the extent
permitted by applicable law. Grantor alfo will pdy ariy court costs, in addition to all other sums provided by law.

reasonable expenses Lende
interest ar the enforcement of it_

Rights of Trustea. Trustee shall have a sights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.
(pursuant to Lender's instructions) are part of thig

llowing provisions relating to the powers and obligations of Trustee
ed of Trust:

ustee arising™as a matter of law, Trustee shall have the power to
ritten request of Lender and Grantor: (a) join in
e dedication of streets or other rights to the
n on the Real Property; and {c} join in any
nterest of Lender under this Deed of Trust.

Powars of Trustee. In addition to all powers of
take the following actions with respect to the Property upgs
preparing and filing a map or plat of the Real Praperty, ingk ‘
public; (b} join in granting any easement or creatin any restfic
subardinatiocn or other agreement affecting this Deed:

Obligations to Notify. Trustee shall not be obligated
trust deed or lien, or of any action or praceeding in which
required by applicable law, or unless the action or proceediiy

other party of a pending sale under any other
der, or Trustee shall be a party, unless

Trustee. Trustee shall meet all qualifications required for Trusted under’applicable law. In addition to the rights
and remedies set forth abave, with respect ta all or any part; o} rty, the Trustee shall have the right ta
foreclose by notice and sale, and Lender will have the right # by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable |&

Successor Trustee. Lender, at Lender's option, may from time td"time i ccessor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acky i by Lendar and recorded in the
office of the recorder of SKAGIT County, State of Washington. The all contain, in addition to all
othar matters required by state law, the names of the original Lender, rantor, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, an Jandaddress of the successor
trustee, and the instrument shall be executed and acknowledged by
successor trustee, without conveyance of the Praperty, shall succeed to #i-thé titfs,

govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable iaw, and except for notice required or allowed by 1
any notice required to be given under this Deed of Trust, including without limita
notice of sale shall be given in writing, and shall be effective when actually delivi
telefacsimile {unless otherwise required by law}, when deposited with a nationally recogniz
mailed, when deposited in the United States mail, as first class, certified or registered mail
the addresses shown near the beginning of this Deed of Trust. All copies of notices of for
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as sho
this Deed of Trust. Any person may change his or her address for notices under this Deed ‘of -
written notice to the other person or persons, specifying that the purpose of the notice is “to
address. For notice purposes, Grantar agrees to keep Lender informed at all times of Gran
Subject to applicable law, and except for notice required or allowed by law to be given in another m;
more than one Grantor, any notice given by Lender to any Grantor is deemed ta be notice given to gH Gsa
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trus V

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's en
with Lender concerning the matters covered by this Deed of Trust. To be effective, any changs or ames
this Deed of Trust must be in writing and must be signed by whoever will be bound or abligated by t :
amendrment.

ikt courier, or, if
brepaid, directed to

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes anly and are nof t
used to interpret or defing the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written conse
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eral Liability, AN obligations of Grantor under this Deed of Trust shall be joint and several, and atl
Grantor shall mean each and every Grantor. This means that each Grantor signing below is
»obligations in this Deed of Trust.

Grentor understands Lender will not give up any of Lender's rights under this Deed of Trust

hat right. If Lender does agree in writing t¢ give up one of Lender's rights, that does not
va to comply with the other provisions of this Deed of Trust. Grantor also understands
nt to a request, that does not mean that Grantor will not have to¢ get Lender’s consent
ns again. Grantor further understands that just because Lender consents to one or
that does not mean Lender will be required to consent to any of Grantor’'s future
sentment, demand far payment, protest, and notice of dishenor.

mean

rore of Grantor,s r
requests. Gra

Saverability y tat any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itself will not mean, he rest of this Deed of Trust will nct be valid or enforced. Therefore, a court will
enforce the rest of the s ns of this Deed of Trust even if & provision of this Deed of Trust may be found to be

19 &ny limitations stated in this Deed of Trust on transfer of Grantor's interest,
inding Lipﬁn and inure to the benefit of the parties, their successors and assigns. |f
_$ted ina persen other than Grantor, Lender, withoui notice to Grantor, may

Successors and Assigps. 5
this Deed of Trust shall b

DEFINITIONS. The following words shat
Beneficiary. The word "Beneficiary" m

Borrower. The word "Borrower” maans
and co-makers signing the Credit Agreems

" mean the credit agreement dated July 20, 2016, with credit
er, together with all renewals of, extensions of, medifications of,
refinancings of, consclidations of, and substitytians for the promissory note or agreement, NOTICE TO GRANTOR:
THE CREDIT AGREEMENT CONTAINS A VARIABEE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" msan this Dsgd
includes without limitation all a55|gnment and sechhty ie
Rents.

Cradit Agreement. The words "Credit Agre
limit of $205,000.00 from Grantor to '}

rust among Grantor, Lender, and Trustee, and
pvisions relating to the Personal Property and

y and all state, federal and local stetutes,
ealth or the environment, including without
wndg Liability Act of 1980, as amended, 42
.and, Reauthorization Act of 1986, Pub. L.
C, Section 1801, et seq., the Resource
bplicable state or federal laws, rules,

Environmental Laws. The words "Equiro'nrde’ntel
regulations and ordinances relating to the  protectib
limitation the Comprehensive Environmental Response, Compia
U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund &
Ng. 99-499 ("SARA"}, the Hazardous Materlals Transportatlon
Conservation and Recovery Act, 42 U.8.C. Sectlun 6901, et sgq."or other
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Defalilt” mean any of theietg fault set forth in this Deed of Trust in

the events of default section of this Deed of Trust:

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedi dascribed in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor” means GLENN § MADDOX and PAMELA S MADDOX

Hazardous Substances The words "Hazardous Substances" mean m

) | prasent or potantlal hazard
to human health or the enwronment when improperly used, treated stored dlspo T, gen rated manufactured,

include without limitation any and all hazardous or toxic substances, materials!
under the Environmental Laws. The terrn "Hazardous Substances” alsc include
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future impro
mobile homes affixed on the Real Property, facilities, additions, replacements and oth
Property.

the Real

Indebtedness. The word "Indebtedness” means all principal, interest, and other amoungs,
payable under the Credit Agreement or Related Documents, together with all renewslg
modifications of, consolidations of and substltutlons for the Credlt Agreernent or Helated

provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "succes
mean any person or company that acquires any interest in the Credit Agreament.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Realgfr
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any..

property; and together with all issues and profits thereon and proceeds (including without limitation afl insur
proceeds and refunds of premiums} from any sale or other disposition of the Praperty.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The words "Real Property” mean the real property, intarests and rights, as further described in this



DEED OF TRUST
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Dagl of Trust.

Relgrdd-Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
adreamentd, environmental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
3 nd all other instruments, agreements and documents, whether now ar hereaftar existing, executed in
ith the Indebtedness; pravided, that guaranties are not "Related Documents” and are not securad by

8233 and any substitute or successor trustees.

LEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

GRANTOR AGREES TO AMS.

GRANTOR:

SLENN S MADDOX

PAMELA § MADDOX

|
STATE OF \M@ IU Vﬁ }D/\
COUNTY OF W

7

IDUA]L. ACKNOWLEDGMENT

Public, personally appeared GLENN S MADDOX and PAMELA §
on the basis of satisfactory evidence to be the individuals described
ledged that they signed_the Deed of Trust as their free and
in mentiongs

On this day before me, the undersigned Nots
MADDOX, personally known to me or proved to
in and who executed the Deed of Trust, and a
voluntary act and deed, for the uses and purposes th

of . 20 l (d
Residing at [ocw) = WA
commission axpires 8‘ | "lmiﬁ

Givan er my and official seal this

By

Notm;]an@ate of L1

\

REQUEST FOR FULL RECON

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secur Jeed of Trust. You are hereby
requested, upon payment of all sums owing to you, to reconvey without warran ; 'sons entitled thereto, the
right, title and interest now held by you under the Deed of Trust. 3

Data:

LaserPro, Ver, 16.1.10.003 Copr. D+H USA Corporation 1997, 2016.
LACFILPLVGO1.FC TR-25523 PR-30



beduale “A-1” 155787-SAS

i iuswc Block 13, "QUEEN ANNE ADDITION TO THE CITY OF ANACORTES", as
¥olume 2 of Plats page 39, records of Skagit County, Washington.

point of beginning;
thence West 0.91 feet, al
thence South 00°06°23"
Lot §;

thence North (1 °56°25” East,

the end of this triangular parcel
Situate in the City of Anacortes, (



