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DEFINITIONS

are defined below and other
riain rules regarding the

Words used in multiple sections of thit
words are defined in Sections 3, 11, 13, 1&
usage of words used in this document are al

(A) “Security Instrument” means this documer
together with all Riders to this document.

{B) “Borrower” is Substantia Construction and’
Washington limited liability company. Borrower's a
S1.. Kenmore, WA 98028. Borrower 1s the trustor under this
(C) “Lenders”™ are BRIAN MCNAMFE, a marrie{i

Larson, Trustee of THE REVOCABLE TRUbT AGREEM
LUANN LARSON, dated October 1, 2015, as to a 44. 1176% |
STRAUB, a single woman, as to a 29.4118% interest Lendet
Lenders Services, 1044 Northwest Blvd.,, CD'A, ID 83814, L rid«
beneficiary under this Security Instrument.

(D) “Frustee” is Kyle W. Nolte. The Trustees address is 720 W Boones S
200, Spokane, WA 99201,
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ote” means the promissory note signed by Borrower and dated July 13,
The Note states that Borrower owes Lender One Hundred. Seventy
id, and no/100 Dollars ($170,000.00) plus interest.  Borrower has
ay this debt in regular Periodic Payments and to pay the debt in full
uiyl9, 2019,

1eans the propeny that is described below under the heading
% m the Property

charges and 1
Instrument, p

statutes, regulations,
effect of law) as well ¢

fees, assessments and other ¢
by a condominium associatio

wilers association or similar organization.

( neans any transfer of funds, other than a
transaction originated by check, *draft, or similar paper instrument, which is
initiated through an electronic tériinal, telephonic instroment, computer, or
magnetic tape so as to order, instruct, or gut financial institution to debit
or credit an account.  Such term incle not limited to, point-of-sale

wire transfers, and automated clearinghouse Tran
{L} *“Escrow Items” means those items that are Section 3.

np settlement, award of
damages. or proceeds paid by any third party (othe
under the coverages described in Section 3) for: (i) da
the Property; (il) condemnation or other taking of all ¢
(iii} conveyance in lieu of condemnation; or (iv)
omissions as to. the value and/or condition of the Pmperty
{(N) “Mortgage Insurance” means insurance profecting
nonpayment of, or defauit on, the Loan. .
(O) “Periodic Payment” means the regularly scheduled amou
principal and interest under the Note, plus (ii) any amounts under S
Security Instrument.
(P) “RESPA” means the Real Estate Settlement Procedures Act (k
§2601 et seq.) and its implementing regulation, Regulation X (24 CF.
3500). as they might be amended from time to time, or any additional or suc
legislation or regulation that governs the same subject matter.  As used in’

¢ destruction of,
the Property.
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Instrument, “"RESPA” refers to all requirements and restrictions that are
in regard to a “federally related mortgage loan™ even if the Loan does not
“federally related mortgage loan” under RESPA.

or in Interest of Borrower” means any party that has taken ttle to

rument secures to Lender: (i) the repayment of the

nsions and modifications of the Note; and (i) the
performance of | Borrowe covenants and agreements under this Security
Instrument and the-Note.” Bot. this purpose, Borrower irrevocably grants and
conveys to Truste h power of sale, the following described property
located in the county ¢ 2, of Washington:

Lot 57, SKAGIT RIVE
in Volume 8 of Plats,

TOGETHER WITH all the improvem
the property, and all easements, appurtenances
part of the property. All replacements and addi
Security Instrument.  All of the foregoing is.
Instrument as the “Property”.

BORROWER COVENANTS that Borrower 15 ]84
estate hereby conveyed and has the right to grant and convey
the Properly is unencumbered, except for encumbrances o
warrants and will defend generally the title to the Property ag
demands, subject to any encumbrances of record.

constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as

However, if any check or other instrument received by
der the Note or this Security Instrument is returned to
LRay require that any or all subsequent payments due under
“Instrument be made in one or more of the following
. (a) cash; (b) money order; (c) cerafied check, bank
shier’s check, provided any such check is drawn
are insured by a federal agency.

forms, as select
check, treasurer’s
upon an  instituti
instrumentality, or ent
ed by Lender when received at the location
her-r‘location as may be deﬁgnated bv Lender

payment or partial payment |
bring, the Loan current. Len

the time such payments are
1ts scheduled due date, then
Lender nced not pay interest on unappfr‘e ” ;
unapplied funds until Borrower makes payme
Borrower does not do so within a reasonable per
apply such funds or return them to Botrower. If-
will be applied to the outstanding principal balance u
prior to foreclosure. No offset or ¢claim which Borrowé
future against Lender shall relieve Borrower from making, piy
Note and this Security Instrument or performing the coven
secured by this Security Instrament.

the following order of priority: (a) interest due under the Note; (b)rin
under the Note; (¢) amounts due under Section 3. Such payments sha
to each Periodic Payment in the order in which it became due. Any g
amounts shall be applied first to late charges, second to any other amoup
under this Security Instrument, and then to reduce the principal balance
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic
t which includes a sufficient amount to pay any late charge due, the
ay be applied 1o the delinquent payment and the late charge. If more
eriodic Payment is outstanding, Lender may apply any payment
i.Borrower to the repayment of the Periodic Payments if, and to the
t.payment can be paid in full. To the extent that any excess exists
1it_is applied to the full payment of one or more Periodic
excess may be applied to any late charges due.  Voluntary
¢ applied first to any prepayment charges and then as

payments, insurance proceeds, or Miscellaneous
der the Note shall not extend or postpone the due
¢ Periodic Payments.

3. Funds for tems. Borrower shall pay to Lender on the day
Periodic Payments aré e Note, until the Note is paid in full, a sum
(the “Funds™) to provi ysment of amounts due for: (a) taxes and
assessments and other it an attain priority over this Security
Instrement as a lien or encug @it the Property; (b) leaschold payments or
ground rents on the Property, 1 , and (¢) premiums for any and all insurance
required by Lender under Secti These items are called “Escrow [tems”™, At
origination or at any time during ¢ term o Loan, Lender may require that
Community Association Dues, Fees, and sseasments, if any, be escrowed by
Borrower. and such dues, fees and «dsses shall be an Escrow Item.
Borrower shall promptly furnish to Lendex, 4]
this Section. Borrower shall pay Lender™i
Lender waives Borrower's obligation to pay
Items. i
or all Escrow Hems at any time. Any such waiver-mayon wntmg In the
event of such waiver, Borrower shall pay directly. whé re payable, the

by Lender and, if Lender requires, shall furnish to Len
such payment within such time period as Lender may
obligation to make such payments and to provide receipts shall
deemed to be a covenant and agreement contained in this Sectu
the phruse “covenant and agreement™ is used in Section 9.
obligated to pay Escrow Items directly, pursuant to a waiver, and
to pay the amount due for an Escrow Item, Lender may exercise its wigh
Section 9 and pay such amount and Borrower shall then be obligate
Section 9 to repay to Lender any such amount. Lender may rev oke the wa
to any or all Escrow Items at any time by a notice given in accordanc
Section 15 and. upon such revocation, Borrower shall pay to Lender all Fur
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such amounts, that are then required vunder this Section 3. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable
F s of expenditures of future Escrow Items or otherwise in accordance with
te is a deficiency of Funds held in escrow, Lender shall notify
Borrower shall pay to Lender the amount necessary to make up

refund to Borrower any Funds held by Lender,

Borrower shall pay all taxes, assessments, charges,
table to the Property which can attain priority over
eho]d pdyments or uround rents on thc Property, if

extent that these itciirs are Esérow [ta,ms, Borrower shail pdy them in the manner
provided in Section 3.

Borrower shall p
Security Instrument unless :
obhgatlon ucurud by the herx B

ischarge any lien which has priority over this
ver: (&) agrees in writing to the payment of the
T acueplahle to Lender but (mEv 50 long

ien while those proceedings are
pending, but only until such proceedings are €oncluded; or (¢) secures from the
holder of the lien an agreement satisfacto der subordinating the lien to

crrrines’ that any part of the Property is
ity Instrument, Lender
10 days of the date on
or take one or more of

may give Borrower a notice identifying the he
which that notice is given. Borrower shall sati
the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-tim
verification and/or reporting service vsed by Lender in
5. Property Insurance. Borrower shall keer
existing or hereatter erected on the Property insured against
included within the term “extended coverage” and any oth
but not limited to, earthquakes and tloods. for which Lender”

and for the periods that Lender requires. What Lender requires par
precedmg sentences can Chdilgb duung thc term of the Loan

ughl to dlsapprm Borrower s choice. whluh rlght shall not be exs
unreasonably. Lender may require Borrower to pay, in connection with this
either: (a) a one-time charge for flood zone determination, certification
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g services; or (b} a one-time charge for flood zone determination and
tion services and subsequent charges each time remapping or similar
cur which reasonably might affect such determination or certification.

insurance coverage, at Lender’s option and Borrower’s
Jder no obligation to purchase any particular type or amount
-such coverage shall cover Lender, but might or might not
protect Borréwe
Property, again
in effect. Borrower acknowledges that the cost of
Obtained might significantly exceed the cost of
obtained. Any amounts disbursed by Lender

the insurance covers
insurance that Borrow:
under this Section 5 sh
Security lnstrument. Th
date of disbursernent and shg
Lender to Borrower requesting

All insurance policies r
shall be subject to Lender’s right.x
standard mortgage clause. and shzll na
additional loss payee.  Lender shall h
renewal certiticates. If Lender requires, Borrow
all receipts of paid premiums and renewal fiot

such policies, shall include a
er as mortgagee and/or as an
ght to hold the policies and
I promptly give to Lender

destruction of, the Property, such policy shall irichude
and shall name Lender as mortgagee and/or as an a

i not made promptly by
Borrower. Uniess Lender and Borrower otherwise agree- i i
procecds, whether or not the underlying insurance was requi
be applied to restoration or repair of the Property, if the re
economically feasible and Lender’s security is not lessened

proceeds until Lender has had an opportunity to inspect such Prope
the work has been completed to Lender’s satistaction, provided,
inspection shall be undertaken promptly. Lender may disburse proceed
repairs and restoration in a single payment or in a series of progress paymet

Law requires interest to be paid on such tnsurance proceeds, Lender shall nok.be
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d to pay Borrower any interest or earnings on such proceeds. Fees for
djusters, or other third parties, retained by Borrower shall not be paid out
insurance procceds and shali be the sole obligation of Borrower., [f the
Op, ‘gr repair 1s not economically feasible or Lender’s security would be
insurance procceds shall be applied to the sums %ecured by this

andons the Property, Lender may file, negotiate and settle
aim and related matters. If Borrower does not respond
; :t' om Lendcr that the insurance cartier has of'fered to
settle a claim. t
will begin whe
Property under Sectio
Borrower’s rights to
amounts unpaid under t
Borrower’s rights {other than
by Borrower) under all insuis
rights are applicable to the
insurance proceeds either to repdir or restore the Property or to pay amounts
unpaid under the Note or this Security Instrumgyit, whether or not then due.

6. Occupancy. If the property i s
Borrower shall occupy. establish, and «:

any refund of unearned premiums paid
s covering the Property, insofar as such

mt} Insu ument and shall
) 5ldem,e for dl lea\t one

consent shall not be unrea%onably withheld. o 8 & -nuating circumstances
exist which are beyond Bor rower § control.
he Property;
Inspectmns. Borrower Shdll not destroy, damage o petty, allow

the Plopcrty to detenolalu or cominilt waste on thc

order o prevent the Property from delenoratm.g or decrcaam
condition. Unless it is determined pursuant to Section 5 that

Borrower shall be responsible for repairing or restoring the Property .o
Lender has released proceeds for such purposes. Lender may disburse preteetd
for the repairs and restoration in a single payment or in a series of pfe
payments as the work is completed. If the insurance or condemnation procée:
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sufficient to repair or restore the Property. Borrower is not relieved of
r's obligation for the completion of such repair or restoration.

ender or its agent may make reasonable entries upon and inspections of
It it has reasonable cause, Lender may inspect the interior of the
on the Property. Lender shall give Borrower notice at the time of
n interior inspection specifying such reasonable cause.

ror with Borrower’s knowledge or consent gave materially
nagcurate information or statements to Lender (or failed
al information) in connection with the Loan. Material
are not limited to, representations concerning
roperty as Borrower’s principal residence.

er’s Interest in the Property and Rights Under
i Borrower fails to perform the covenants and
ty Instrument. (b) there is a legal proceeding
ler's énterest in the Pmperty and!or rights under

9, Protectié
this Security Instrur
agreements contained i
that might significantly
this Security Instrument (s
condemnation or forfeiture, 6
over this Security Instrument or

srcement of a lien Wthh may attain pnonty
s.enforce laws or regulations), or (¢) Borrower

v and/or assessing the value of
the Property, and securing and/or repairty rty. Lender’s actions can
include, but are not limited to: (a) paying any :

priority over this Security Instrument; (b) aj
reasonable attorneys” fees to protect its interest
this Security Instrument, including its  secured
proceeding.  Securing the Property includes, but is
Property to make repairs. change locks, replace or bo

conditions, and have utilities turned on or off. Although Le
under this Section 9, Lender does not have to do so and 1s n
obligation to do so. It is agreed that Lender incurs no liabili
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9%si
additional debt of Borrower sccured by this Security Instrument. Thi
shall bear interest at the Note rate from the date of disbursemnent and
payable, with such interest, upon notice from Lender to Borrower reqy
payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with
provisions of the lease. If Borrower acquires fee title to the Property, the
old and the fee title shall not merge unless Lender agrees to the merger in

rigage Insurance, Not required.

bl of Miscellaneous Proceeds; Forfeiture, All
e¢eds are hereby assigned to and shall be paid to Lender.

tyis damaged, such Miscellaneous Proceeds shall be applied
" the Property, if the restoration or repair is economically

feasible and Len
period, Lender §

Satisfaction, provided that such inspection shall be
pay for the repairs and restoration in a single
iss payments as the work is completed. Unless
licable Law requires interest to be paid on

been completed to
undertaken promptly. -
disbursement or in a ser
an agreement is made in wr
such Miscellaneous Proceeds
interest or earnings on such Mi
not economically feasible «
Miscellaneous Proceeds shall be “applied to
Instrument, whether or not then due, witl

sums secured by this Security
eess, if any, paid to Borrower.

In the event of a total taking, destructivh. 59 |
the Miscellancous Proceeds shall be applied to ih€ sum ecured by this Security
Instrument, whether or not then due, with the exgess, if shy, paid to Borrower.
[n the event of a partial taking, destroction:-

destruction, or loss in value, unless Borrower and Lende
writing, the sums secured by this Security Instrument shal

destruction. or loss in value divided by (b) the fair market value o
immediately before the partial taking. destruction. or loss in value.
shall be paid to Borrower. ._
In the event of a partial taking, destruction, or loss in value of the Py

taking, destruction, or loss in value is less than the amount of the sums sect

{Deed aof Trust - Page 10 of 18}



iately before the partial taking, destruction, or loss in value, unless
er and Lender otherwise agree in writing, the Miscellancous Proceeds
¢ applied to the sums secured by this Security Instrument whether or not

tlaneous Proceeds either to restoration or repair of the
ecured by this Security Instrument, whether or not then

ans the third party that owes Borrower Miscellaneous
whom Borrower has a right of aclion in regard to

due. “Opposint
Proceeds or the

Property or other matesj:
rights under this Security
acceleration has occurred, reg
action or proceeding to be dis
precludes forfeiture of the Prc

d with a ruling that, in Lender’s judgment,
or other material impairment of Lender’s
trity Instrument. The proceeds of

Lender’s interest in the Property are hereby assi and shall be paid to Lender.

All Miscellancous Proceeds that aye i restoration or repair of
the Property shall be applied in the order prévi ection 2.

12. Borrower Not Released; Forbea ender Not a Waiver,
Extension of the time for payment or moditic ‘ ortization of the sums
secured by this Security Instrument granted OITOWEr Or any
Successor in Interest of Borrower shall not operate ‘ .the hability of
Borrower or any Successors in Interest of Borrower. ‘nat be required

refuse to extend time for payment or otherwise modify amo
secured by this Security Instrument by reason of any demand

in exercising any right or remedy including, without limite
acceptance of payments from third persons, entities or Successo
Borrower or in amounts less than the amount then due, shall not be a 'w
preclude the exercise of any right or remedy. ”

13. Joint and Several Liability; Co-signers; Successors and
Bound. Borrower covenants and agrees that Borrower’s obligations and |
shall be joint and several. However, any Borrower who co-signs this Secus
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wment but does not execute the Note (a “co-signer™): (a) is co-signing this
Instrument onl} to m(mvagu grant and convcy thc uo-mgncr s interest in

ay the sums secured by this Security Instrument; and (c) agrees that
ny other Borrower can agree to extend. modify, forbear or make any
% with regard to the terms of this Security Instrument or the Note

provisions of Section 18, any Successor in Interest of
s Borrower’s obligations under this Security Instrument in
by Lender, shall obtain all of Borrower’s rights and
Instrument. Borrower shall not be released from
ability under this Security Instrument unless Lender

benefits undep-t
Borrower’s oblig
agrees to such reig
Instrument shall
successors and assigns:

performed in connection
Lender’s interest in the Pr
including. but not limited to,
fees. In regard to any other fees:
Instrument to charge a specific

r ahall not bc comtmed as a
prohlbition on the charg Emg ot su(,h ie

t.may not charge fees that are
y Applicable Law.
1 Ioan charges. and that

the permu[ed hrmt and (b} any sums d!re&dy ,g:
cxceeded permitted limits will be refunded to Borrow
make this refund by reducing the principal owed und
direct payment to Borrower. If a refund reduces princip
treated as a partial prepayment without any prepayment chat
prepayment charge is provided for under the Note). Borre

15, Notices. All notices given by Botrower or Lender in cos
this Security Instrument must be in writing. Any notice to Bosr
connection with this Security Instrument shall be deemed to have bee

Borrower’s notice address if sent by other means. Notice to any one B
shall constitute notice to all Borrowers unless Applicable Law expressly requ
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ise. The notice address shall be the Property Address unless Borrower has
ted a substitute notice address by notice to Lender. Borrower shall

1z of address through that specified procedure. There may be only
#fiptice address under this Security Instrument at any one time, Any

v notice in connection with this Security Instrument shall
bgen given to Lender until actually received by Lender. If
ecurity Instrument is also required under Applicable
uirement will satisfy the corresponding requirement

not he deemed 40 ka
any notice regu
Law, the Applic

v:-Severability; Rules of Construction. This Security
deral law and the law of the jurisdiction in

any requirements and limitations of Applicable
Law. Applicable Law might, sfly-Or implicitly allow the parties to agree by
contract or it might be sile ut such silence shall not be construed as a

conflict shall not affect other provisions of thi urity Instrument or the Note
which can be given effect without the cd i vision.

As used in this Security Instru rds of the masculine gender
shall mean and include corresponding netiter ords of the feminine
gender; (b) words in the singular shall mean an plural and vice versa;
and (c) the word “may” gives sole discretion lout a2y obligation to take any
action.

17. Borrower’s Copy. Borrower shall be give
of this Security Instrument.

used in this Section 18, “Interest in the Property” means an
interest in the Property, including, but not limited to, those
transferred in a bond for deed. contract for deed. installme
escrow agreement, the intent of which is the transfer of title by
future date to a purchaser. "

If all or any part of the Property or any Interest in the Property
transferred (or if Borrower is not a natural person and a beneficial &
Borrower is sold or transterred) without Lender’s prior written consent,
may require immediate payment in full of all sums secured by this Se

{(Deed of Trust - Page I3 of I8)



ent. However, this option shall not be exercised by Lender if such
is prohibited by Applicable Law,

- Lender excrcises this option, Lender shall give Borrower notice of
The notice shall provide a period of not less than 30 days from the
%2 15 given in accordance with Section 15 within which Borrower
s secured by this Security Instrument.  If Borrower fails to pay
_the expiration of this period, Lender may invoke any remedies

ight to Reinstate After Acceleration. If Borrower
meels certaith.eb rrower shall have the right to have enforcement of
this Security i - discontinued at any time prior to the earliest of: (a)

this Security Instrufie uch other period as Applicable Law might specify
for the termination of Bolrows ight to reinstate; or {¢) entry of a judgment
enforcing this Security hy! nt./ Those conditions are that Borrower: (a) pays
Lender all sums which the be gwe under this Security Instrument and the
Note as if no acceleration Had wried; (b) cures any default of any other
covenants or agreements; (¢) pe 1 expenses incurred in enforcing this Security
Instrument, including, but not ted to, reasomble attorneys’ fees, property
inspection and valuation fees, and other fets incurred for the purpose of
protecting Lender’s interest in the Pro g rights under this Security
Instrument; and (d) takes such action as'Le dt,r m ; reasonably require (o assure
that Lender’s interest in the Property ang r this Security Instrument,
and Borrower’s obligation to pay the sums™se i
shall continue unchanged. Lender may
reinstatement sums and expenses i one or i
selected by Lender: (a) cash; (b) money order;
treasurer’s check or cashier’s check. provided any suc,i‘
institution whose deposits are inswred by a federal
entity: or (d) Electronic Funds Transfer. Upon reinstite
Security Instrument and obligations secured hereby shall rem
if no acceleration had occurred. However, this right to reinst
the case of acceleration under Section 18.

Note or a partial interest in the Note (logether with this Security Inst
be sold one or more times without prior notice to Borrower. A sale®
in a change in the entity (known as the “Loan Servicer”) that collects,
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wwelated to a sale of the Note. It there is a change of the Loan Servicer,
er will be given written notice of the change which will state the name and

wer will remain with the Loan Servicer or be transferred to a
icer and are not assumed by the Note purchaser unless
ythe Note purchaser.

wver ot Lender may commence, join, or be joined to any
thiey ‘an individual litigant or the member of a class) that
actions pursuant {o this Security Instrument or that

judicial actiow
arises from the

corrective action provisions of this Secti

21. Hazardous Substances. As
Substances™ are those swvbstances define
poliutants. or wastes by Environmental Law
gasoline, kerosene, other flammable or toxic pe
and herbicides. volatile solvents, mdterlals cont
and radioactive materials;

s Section 21: (a) “Hazardous
-0k hazardous substances,
GHOng substances:

action, remedial action, or removal action, as defined in |
and (d) an “Enviconmental Condition” means a conditie
contribute to, or otherwise trigger an Environmental Cleanup.

release of any Hazardous Substances, or threaten to release dhy
Substances, on or in the Property. Borrower shall not do, nor allow arfy
do, anything affecting the Property (a) that is in violation of any Envi
Law, (b) which creates an Environmental Condition. or (c) which, due,
presence, use, or telease of a Hazardous Substance, creates a conditiob,
adversely affects the value of the Property. The preceding two sentences shal
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plysto the presence, use, or storage on the Property of small quantities of
bus Substances that are generally recognized to be appropriate to normal
residential, uses and to maintenance of the Property (including, but not limited to,
hstances in consumer products).

orrower shall promptly give Lender written notice of  (a) any
im, demand, lawsuit or other action by any governmental or
r private party involving the Property and any Hazardous

any Environm
discharge, rele

-omndition, including but not limited to, any spilling, Jeaking,
reat of release of any Hazardous Substance. and (<) any
dsence, use or release of a Hazardous Substance which
{ the Property. 1f Borrower learns, or is notified by
any governmenta 'y, authority, or any private party, that any removal
or other remedi 3y Hazardous Substance affecting the Property is
necessary, Borrowe miptly take all necessary remedial actions in

Borrower and Lender further

prior to acceleration following Borrewer
agreement in this Security Instrumest (But nét prior to acceleration under
erwise). The notice shall
he default; (¢) a date,

» Borrower, by which

specify: (a) the default; (b) the action reqisre
not less than 30 days from the date the netic
the default must be cured; and (d) that faib
before the date specified in the notice may res

secured by this Security Instrument and sale of /]

without further demand and may invoke the power of sale and/or
remedies permitted by Applicable Law. Lender shall be entitled to ¢ol
expenses incurred in pursuing the remedies provided in this Secti
inclading, but not limited to, reasonable attorneys’ fees and costs o
evidence.
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If Lender invokes the power of sale, Lender shall give written notice
tee of the occurrence of an event of default and of Lender’s election to
he, Property to be sold. Trustee and Lender shall take such action
tice of sale and shall give such notices to Borrower and te other
Apphcahle Law may require. After the time requ:rcd by

parcels and in any order Trustee determines. Trustee
the Property for a period or periods permitted by
¢ announcement at the time and place fixed in the
designee may purchase the Property at any sale.

#nant or warranty, expressed or implied. “The
.skiat] be prima facie evidence of the truth of the

Property without “u
recitals in the Troste:

sale took place.

23. Reconveyance. Upon payme
Instrument, Lender shall request Tru
surrender this Security Iastrument and
Security Instrument to Trustee. Trustee sha
warranty to the person or persons legally entit
shall pay any recordation costs and the
reconveyance.

24. Use of Property. The Property is not used
purposes.

25. Attorneys’ Fees. Lender shall be entitled™t
attorneys” fees and costs in any action or proceeding to ¢
term of this Security Instrument. The term “attorneys’ fees.™
this Security Instrument, shall include without limitation attors
by Lender in any bankruptcy proceeding or on appeal.

ms secured by this Security
vey the Property and shall
ing debt secured by this
the Property without
uch person or persons
e tor preparing the

ORAL AGREEMENTS OR ORAL COMMITMENTS:
LLOAN MONEY, EXTEND CREDIT, OR TO FORBEA
FROM ENFORCING REPAYMENT OF A DEBT ARE NO
ENFORCEABLE UNDER WASHINGTON LAW.

(Deed of Truse - Page 17 of 18}



BY SIGNING BELOW, Borrower accepts and agrees to the terms and

10, before me. the undersigned Notary Public
in and for the State of Washingtdn, duly commissioned and sworn, personally
appeared Michael Dahl, to me Kaéwn to be“the Sole Member of Substantia
Construction and Development, LLC, the ility company that executed
the foregeing instrument, and acknowle instrument to be the free and
voluntary act and deed of said limited lia , for the uses and purposes
therein mentioned, and on oath stated tha rized lo execule the said
instrument.

gar {irst above

Witness my hand and official seal hereto aff;
written.

Kotary Public

State of Washington Aotert,

ROBERT PARK T
My Appointment Expires May 3, 2020 Notary Public in aind It
of Washington. residin;
Name: Rebert Carle
My Appointment Expires

(Deed oof Trust - Page 18 of 15)



SSIGNMENT OF RENTS AND LEASES RIDER

GNMENT OF RENTS AND LEASES RIDER is made July 15,
corporated into and shall be deemed to amend and supplement the

ONSTRUCTION and DEVELOPMENT, LLC, a
ability company (the "Borrower”) to secure Borrower's
NAMEE, a married man as his sole and separate
ivided 26.4706% interest; Mary Luann Larson,

Note to BR
property, as
Trustee of T ,
LARSON, dated Oc
a single woman, ‘as
covering the property

8% interest {(the "Lender™) of the same date and
d in the Security Instrument and located at: 49343

T4 igns, and sets over to Lender, s
successors and @ "v;srgns from and after the dater of, all of Assignor's right, title,
8, rental contracts, and other
or hereafler entered into
nty, Washington, legally

agreemenis relating to the occupancys
affecting that certain real property located
described as follows:

o
=]

Lot 57, SKAGIT RIVER COLONY, accordin
in Volume 8 of Plats, Pages 65 and 66, “reco
Washington, Situate in Skagit County, Washington;

hereof, recorded
kagit County,

Tax Parcel No.: P69509 / 4011-000-057-0001

{the "Property"), together with all guaranties, modificat ,
renewals thereof which now exist or may hereafter be madé-{ce
"Leases"), and (b) all rents, issues, profits, income, and proc
become due from tenants of the Property. including, but not lir
under all present and future Leases, together with all deposits \
thereunder. including, without limitation, security deposits, now or herdaftér
by Assignor in conpection with the Property (the "Rents™).

{Assignment of Rents and Leases Rider -
Page | of 8)



~onnection with and as part of the foregoing assignment, assignor hereby
the following grants, covenants, agreements, represenfations, and

sed or Lommemed foreclosure proceedings
and whether or not Lender has taken

(b} to seltle,
Lender, in whole
Rents:

. or release, on terms acceptable to
Wi, iny amounts owing on Leases and any

(¢) to enforce paymen ents and to prosecute any action or
proceeding, and to defe oal proceedings, with respect to any
and all Rents and Leases and-to extend.the time of payment, make
allowances, adjustments, and disc

¢ the Property;

(N to enforce all other rights of the lessor

Notwithstanding anything herein to the contrary, L
to perform or discharge, and Lender does not undertaké.)
any obligation, duty, or liability (including, without limitatio
covenant of quiet enjoyment contained in any Lease or unde
m lhe event that any tenant shail bb jﬂlllCd as a

Pmperty) with respect to the Leases or the Rents under or bv reaso
Assignment. This Assignment shall not operate to place responsibilit
conirol, care, maintenance, or repair of the Property upon Lender, or to el
Lender responsible or liable for any waste committed oo the Propesty by any
tenant or other person, for any dangerouvs or defective condition of the Propéests

{Assignment of Rents and Leases Rider —
Page 2 af 8}



any negligence in the management, upkeep, repair, ot control of the

der shall have the right, power, and authority to use and apply any

and maintenance of the Property and the
and expenses in connection therewith
tion, the payment of (i) rentals and other
under any ground lease affecting the
Property, {it) int pal, or other amounts with respect to
any and all loans sec v mesigages on the Property, including,
without limitation, that gert jeed of Trust dated July 15, ?016
among Assignor. Lendet, and Steven Q. Anderson, Trustee,
relating to the Property, (iii}.electricity, telephone, water, and other
utility costs, taxes. assessmepts. water ghiarees, and sewer rents and
other utility and governmental char, ed, assessed or imposed
against the Property or any part:the 01‘ J insurance prerniums,
{v) costs and expenses with respeg itigation aftecting the
Property, the Leases, or the Rents, % and salaries of
employees, cormmissions of agents and es, and (vii) all
other carrying costs, fees. charges, a
relating to the Property. After the payméa
expenses and after Lender shall have set up s
its  sole discretion, shall deem necessar
management of the Property, Lender shall apply~a
Rents collected and received by it to the redu
indebtedness secured by the Deed of Trust.

payment
mcluding.
charges pavabl

Exercise or non-exercise by Lender of the rights granted in this
collection and application of Rents, by Lender or its agent shall not'
any default by Assignor under this Assignment, the Deed of Trust
referred to therein or any other document or agreement relating thereto (4
Documents"). Subject only to the provisions of Paragraph 6 hereof, no ag
failure to act by Lender with respect to any of the obligations of Assignor'y
the Loan Documents, to any security or guarantee given for the payment, o

(Assignment of Rents and Leases Rider —
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ance thereof or to any othcr document or inf;trument evidcncing or

f Asmgnors dutles or Obhgdt]ona hcreundc,r. Thlb A.mgnmcm is
ssignor and Lender to create, and shall be construed to create, an

h Rents. Such license may be revoked by Lender,
upon the occurrence of an Event of Default, as
upon default by Assignor of ity agreements and

Unless and until such license is so revoked.
&ds of Rents (o the payment of debt service on
1ents water charges, sewer rents, and other
or imposed against the Property or any

to retain, use.
without notice

governmental charges levied
part thereof, insurance premi
as lessor under the Leases, a

expense, every obligation to be performe
Leases;

(¢} promptly give notice to Lender of any

notice of default given by Assignor (o any tenant un
together with a copy of such notices;

(d) not collect any Rents for more than 30 days in advance-o
time when except for bona fide security deposits not in exces
an amount equal to two months’ rent;

(e) not further assign any of the Leases or the Rents;

{Assignment of Rents and Leases Rider -
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4. This Assignment shall continue in full force and effect antil:

() execept with Lender's prior written consent, not waive, condone,
r in any manner discharge any tenants from their obligations
er the Leases;

result thereof upon terms (including, without
tals and term) at least as favorable to Assignor,

or otherwise, any of the Leases or any of the
: s thereof, other than in the ordinary

value of the Prope

es that any cancellation. abridgment,
surrender, modification, rendment of such Leases, without the
prior written consent of “Lender. exsfpt as permitted by the
provisions of this Assignment o d of Trust, shall be
voidable as against Lender, at its0p

(1) provide in all future

() comply with all laws, rulésr™¢
requirements of all governmental a
Property;

dinances, and
elating to the

(k) deliver copies of all Leases to Lender; and

(1) appear in and defend against, at Assignog
expense. any action of proceeding arising under, or i
connected with the Leases, the rents or the obligatio
liabilities of the lessor, tenants, or guarantors thereund

{a) all sums due and payable under the Loan Documents shall ha
been fully paid and satisfied, together with any and ail other sums.
which may become due and owing under this Assignment; and

(Assignment of Rents and Leases Rider -
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lawful attorney in fact, to undertake and execute any or all of the righ
described herein with the same force and effect as if undertaken oz
Assignor, and Assignor hereby ratifies and confirms any and all things
omitted to be done by Lender, its agents, servants, employees, or attorn
or about the Property.

by all other obligations of Assignor under the Loan documents
ave been satisfied. At such time this Assignment and the
ority and powers herein granted by Assignor to Lender shall
¢ and terminate, and Assignor shall assume payment of all
ared or unpaid charges, expenses. or obligations incurred or
by Lender, if any, in connection with the management

(b} Assignor has no
amendments of the Le
exhibtted to Lender;

{c) There are no material g
Leases and, to the best of Assign
are no defaults now existing undé;
hasg occurred which, with the delive
time or both, would constitute su€
entitle the lessor under the Leases or

wledge and beliet. there
LCd%Us and no event
or the passage of
ar which would

connection with any subordinate financing approw
Lender.

Assignor hereby imrevocably constitutes and appoints

(Assignment of Rents and Leases Rider —
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Lender shall not in any way be liable to Assignor for any act done or

of its own gross negligence or willful mlsconduct Lender shall not
Any act of omission of its agents, servants, employees, or attorneys,
sasonable care is used by Lender in the selection of such agents,

and demands whatste
alleged obligation or
terms. covenants, and eg
Rents. In the event that
expense, the amount there

c.h may be dsserted dgamst L ender bv reason of any
) its part to perform or discharge any of the
§ of any of the Leases or with respect to any
ny such liability, loss, damage, cost, or
ith interest thercon from the date such
fender until the same is paid by Assignor to
of (1) 5 percent per annum 1 excess of the
applicable to the indebtedness
} the maximum rate permitted
to Lender immediately upon
imburse itself therefor out of

regular rate of interest that would
under the note described in the Deed of T
by applicable law, shall be payable by
demand, or at the option of Lender. Len
any Rents collected by Lender.

such further
' be required
by Lender.

10. All of the representations, warrantics, covenan
provisions in this Assignment by or for the benefit of Lender
to the benefit of its successors and assigns.

11. This Assigniment may not be changed orally, but only by an 4
writing signed by the party against whom enforcement of any waives,
modification or discharge is sought.

{Assignment of Renty and Leases Rider -
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This Assignment shall be governed by, construed, and enforced in
cc with, the laws of the state in which the property is located.

ESS WHEREOF, Assignor has caused this Assignment to be duly

{Assignment of Rents and Leases Rider -
Page 8 aof 8)



