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de and executed between CORDATA
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285, Burlington, WA 98233 (referred

THIS ASSIGNMENT OF RENTS dated July:20, 2016 48"
GREEN, L.L.C., a Washington Limited Liability Co pa'
ST, SEDRO WOOLLEY WA 98284-1243 (refofred to
whose mailing address is 301 E. Fairhaven Av
to below as "Lender”).
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described Property located in Skaglt County, State of Washington:

ountain View Estates North, - a Planned Residential Development Phase V
recorded March 18, 2016 under Auditor's File No.

CROSS-COLLATERALIZAYIO ddition to the Note, this Assignment secures all obligations, debts and liabilities,
plus interest thereon, of Gra Lender, or any one or more of them, as well as ali claims by Lender against Grantor
or any one or more of th wihelhas.now existing or hereafter arising, whether related or unrelated to the purpose of
the Note, whether voh ; se, whether due or not due, direct or indirect, determined or undetermined,
absolute or contingent,*li qwdated whether Grantor may be liable individually or jointly with others,
whether abligated as guarang ommodation party or otherwise, and whether recovery upon such amounts
may be or hereafter may be ny statute of limitations, and whether the obligation to repay such amounts
may be or hereaftar may be ?

THIS ASSIGNMENT IS GIVE

2 provided in this ASSIgnment or any Related Documents, Grantor
signment as they become due, and shall striclly perform all of
'and until Lender exercises its right to collect the Rents as provided
below and sc long as there is ne defaull urgdsthis Assignment, Grantor may remain in pessession and cantrol of and
operate and manage the Property and collectihe fents, ;ﬁawded that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of&cash collsteral in a bankruplcy proceeding.

GRANTOR'S REPRESENTATIONS AND WAR ANTHES ~Grantor warrants that:
Ownership. Grantor is entitled to receivesthesRents free and clear of all rights, loans, lieng, engumbrances, and
claims except as disclosed to and accepte ender in writing.

Right to Assign. Grantor has the full right, 2r and authority to enter inte this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously asmg
instrument now in force.

No Further Transfer. Grantor will not sell, assign, endumber, or ofnerwise dispose of any of Grantar's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lenger sha
default shall have occurred under this Assignment, ta collect a
given and granted the fallowing rights, powers and authority;

Notice te Tenants, Lender may send notices to any and all
Assignment and directing all Rents to be paid directly to Lenderior

Enter the Property. Lender may enter upon and take possessiorordhe.
the tenants or from any other persons liable therefor all of the Renls; j

Grantor's obligations under this Assigri

canveyed the Rents to any other person by any

g right at any time, and even thaugh no
sgts. For this purpose, Lender is hereby

Maintaln the Property. Lender may enter upon the Property to maintai
to pay the costs thereof and of all services of all employees including amj of all centinuing costs
and expenses of maintaining the Property in proper repair and condition, a : ll taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lemﬂer n the Pr

Compliance with Laws, Lender may do any and all things to execute and comy
Washington and als¢ all other laws, rules, orders, ordinances and requirements ¢
affecting the Property.

Lease the Froperty. Lender may rent or lease the whole or any part of the Properiy
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approgh
name or in Grantor's name, to rent and manage the Property, including the collection an

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing
Lender shall have performed one or more of the foregoing acts or things shall not require Lender
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole di§
determine the application of any and all Rents received by it; however, any such Rents received by Lend
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Le
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured,
Assignment, and shall be payable on demand, with intarest at the Note rate from date of expenditure until pald

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligatign;
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemenf‘-ﬁm
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il evigiicing Lender's security interest in the Rents and the Property. Any termination fee required by law shail be
; antar, if permitted by applicable law.

INDER'S E ENDITURES. If any action or proceedmg is commenced that would materially affect Lender's interest in
Property ¢r if Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
|rn|ted 16 C'rantor‘s failure to discharge or pay when due any amounts Grantor is required to dissharge or pay under

: ny Related Doo._rments Lender on Grantcu‘s behalf may (but shall not be obllgated to) take any

erest at the rate charged under the Note from the date incurred or paid by Lender to the date
I such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be added to the balance of the Note and be apportioned among and be payable with any
ciyne due during either (1) the term of any applicable insurance policy; or (2) the
. (C) be treated as a balloon payment which will be due and payable at the Note's
It secure payment of these amounts. Such right shall be in addition to all other rights

DEFAULT. Each of the f Lender's option, shall constitute an Event of Default under this Assignment:

Linake any payment when due under the Indebtedness.

ned in any other agreement between Lender and Grantor.
Grantor within the time requ_ired by this Assignment to make any payment

Environmental Default. Faiius
condition contained in any envirg:

False Statements. Any warrandy,
Grantor's behalf under this Assg
gither now or at the time made of

Defective Collateralization. This Assig
(including failure of any colfateral docum
for any reason.

Death or Insolvency. The dissaiution ™
member withdraws from the limited liabiliy
business or the death of any member, thé
Granter's property, any assignment for
commencement of any proceeding under any

fion or statement made or furnished to Lender by Grantar or on
Felated Documents is false or misleading in any material respect,
ﬁﬂecomes false or misleading at any time thereatfter.

or any af the Related Documents ceases to be in full force an_d effect

gdmpany, or any other termination of Grantor's existence as a gomg
olvency of Grantor, the appointment of a receiver for any part of
benefit of creditors, any type of creditor workout, or the
insalvency laws by or against Grantor.

or forfeiture proceedings, whether by judicial
ditor of Grantor or by any governmental agency
inciudes a gamishment of any of Grantor's
Event of Default shall not apply if there is a
the claim which [s the basis of the creditor or

Creditor or Forfeiture Proceedings. Commencement of fop
proceeding, seif-help, repossession or any other method, &y
agdinst the Rents or any property securing the Inde
accounts, including deposit accounts, with Lender ;
good faith d:spute by Grantor asto the validity or realis

with Lender monies or a surety bond for the creditor or &
in its sole discretion, as being an adequate reserve ar bond for t

Property Damage or Loss. The Property is lost, stolen, substan

Events Affecting Guarantor. Any of the preceding events oéc
Indebtedness or any Guarantor dies or becomes incompetent
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fin
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event o
may exercise any one or more of the following rights and remedies, in addition;
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notigg tg# Grant
Indebtedness immediately due and payable, including any prepayment penalty t;
pay.

old, or borrowed against.
ect to any Guarantor of any of the

Es Ar disputes the validity of, or liability
«ndition, or bender believes the

arfy time thereafter, Lender
therrights or remedies provided

& declare the entire
ld be required to

collect the Renls including amounts past due and unpaid, and apply the net procet o
costs, against the Indebtedness. In furtherange of this right, Lender shall have all the g
Lender's Right lo Receive and Collect Rents Sectlon above If the Rents are coliectes

Lender in respense to Lender's demand shall satisfy the obligations for which the payment’s_._m
not any proper grounds for the demand existed. Lender may exercise its rights under this subpars
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right ta have a receiver appointad to take possession of g
the Property, with the power to protect and preserve the Property, to operate the Property precedl
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abve the'gist f
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by T Lend
right to the appointment of a receiver shall exist whether or not the apparent value of the Property ed
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from s
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Noig or f
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remed
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, aft
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rififyrs failure ta perform, shall not affect Lender's right to declare a default and exercise its remedies.
Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assigpment.

ppeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
expenses Lender incurs that in Lenders opinion are necessary at any time for the protection of its
thesanforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear
rate from the date of the expenditure until repaid. BExpenses covered by this paragraph include,
however subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal

4 cost of searching records, obtaining title reports (including foreclosure repons), surveyors'
pes, title insurance, and fees for the Trustee, to the extent permitted by applicable law.
gourt costs, in addition to all other sums provided by law.

%, The following miscellaneous provisions are a part of this Assignment:

@nt, together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Assignment. No alteration of or amendment to this
unless given in writing and signed by the parly or parties sought to be charged or

reports, and Zppraidal
Grantor also willba

agreement of the parie
Asgsignment shall be effg

to interpret or defing th

Governing Law. This
preempted by federal |
This Assignment has beér

Mergar. There shall be n

Il be governed by federal law applicable to Lender and, to the extent not
the State of Washington without regard to its conflicts of law provisions.

of Lender.

Intarpretation. (1) In all case 2 more than one Borrower ar Grantor, then all words used in this
Assignment in the singular shall Have been used in the plural where the context and construction so
require. (2} If more than one person lis Assignment as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lende? brisigs a Ia‘iﬁ‘§uit, Lender may sue any one ar more of the Grantors, |If

jeined in any lawsuit. (3} The name
purposes only. They are not to be used t in

No_Wai_ver _by L_ande_r._ Lender _shall not be

shall operate as a waiver of such right or ani
shall not prejudice or constitute a walver o
provision or any other provision of this Assignment.
Lender and Granter, shall constitute a waiver of any of
future transactions. Whenever the consent of Lend

iver by Lender of a provision of this Assignment
henmse to demand strict compliance with that
r by Lender, nor any course of dealing between
hts or of any of Grantor's obligations as to any
nder this Assignment, the granting of such
onsent to subsequent instances where such
ithheld in the sole discretion of Lender.

«8llowed by law 10 be given in another

consent is required and in all cases such consent may

Notices. Subject to applicable law, and except for
manner, any nolice required (o be given under this Assigvams
when actually delivered, when actually received by telefacs therwise required by law), when

posited in the United States mail, as

¢ the olher parties, specifying that the purpose of the notice 1 - e ch ge the party's address. For nolice
; deress Subject to applicable

law, and except for notice required or allowed by law to be given i a
Grantor, any ngtice given by Lender to any Grantor is deemed to be noticg

Powers of Attorney. The various agencies and powers of attorney conviygd on Lerder under this Assignment are
granted for purposes of security and may not be revoked by Grantor untk, s i me are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any provision of thig %sn m t to be illegal, invalid, or

Il be ¢ sif;ered ‘modified so
it shall be
snvahchty or

unenforceable as to any other circumstance. If feasible, the offending prowsnom ‘
that it becomes legal, valid and enforceable. If the offending provision cagn:
considered deleted from this Assignment. Unless otherwise required by |
unenforceability of any provision of this Assignment shall not affect the legality
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on trangfi
Assignment shall be binding upon and inure to the beneft of the parties, their s
ownershlp of the Property becomes vested in a person Dther than Grantor, Lender, witho

Time is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of;
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when;
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amo :
money of the United States of America. Words and terms used in the singular shall include the plural, ang he
shall include the singular, as the context may require. Words and terms not otherwise defined in this Assign :
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS ma
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.
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Fowar. The word "Borrower" means CORDATA GREEN, L.L.C..
The word "Default’ means the Default set forth in this Assignment in the section titled "Default”.

fault. The wards "Event of Defauit” mean any of the events of defaull set forth in this Assignment in
section of this Assignment,

rd "Grantor" means CORDATA GREEN, L.L.C..

f the Note.

"Indebtedness” means all principal, interest, and other amgounts, costs and expenses
m Related Documents, together with all renewals of, extensions of, maodifications of,
itutions for the Note or Related Documents and any amounts expended or advanced by
obligations or expenses incurred by Lender to enforce Grantor's ebligations under
interest on such amounts as provided in this Assignment, Specifically, without
limitation, lndebtedne s all amounts that may be indirectly secured by the Cross-Collateralization provision

of this A55|gnment
Lender. The wor

Note. The word "Nate
of $174,000.00

refinancings of, consoli
Propqrty. lThe word_ '

kagit Bank, its successors and assigns.

fromissory note dated July 20, 2016, in the original principal amount
5 Lender, together with all renewals of, extensions of, modifications of,
titutions for the promissory note or agreement.

Il of Grantor's right, title and interest in and to all the Property as
this Assignment.

*Related Documents" mean all promissory notes, credit agreements, loan
] a“rantles security agreements, merigages, deeds of trust, security
truments, agreements and documents, whether now or hereafter

3 present and future rights, title and interest in, to and under any
yut limitation, all rents, revenue, income, issues, royaties,

éﬁ r;ved from such Ieases of every kind and nature, whether due
now of later, including without limitation:Gr s right to enforce such leases and to receive and collect payment

and proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING, READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED SIGNER;HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON JULY 20, 2018.

GRANTOR:

MENT

STATE OF L{Jﬂ&blﬂ@\lm

COUNTY OF S l{,d@[ }
On thig @[ ﬁ,—, day of jl/k , 20 ? Q’ , before'mi, the undersigned

Notary Public, personally appeared ROBERT w JANIC{(I Member of CORDATA GREEN “é, L. C . rsonal!y known to

company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignm
act and deed of the limited liability company, by authority of statute, its articles of”
agreement, for the uses and purposes therein mentigned, and on oath stated that he or she is agthsized to execute this

Assng'!% ant and in fact emcufed-Z:jgnmen: on behalf of the I|m|ted |Iabl|lly company.
DathoRe | DONNA LEE REED Risiding at

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
OCTOBER 1,201¢

L e b by

Notary Public in and for the State of u JQ y commisslon expireé

MR A LA R s T
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