A

Skagit County Auditor $90.00
7/22f2016 Page 10of 17 1:.41PM

When recorfled,
Bay Equity LLC
Attn: Final Docum
2300 Clayton Road:
Concord, CA 94520

Assessor's Parcel or Accadnt Nur 4805-000-023-0000; P119836

Abbreviated Legal Descriptior KAGIT VIEW ESTATES.

[Inciude lot, block and plat or section, township and range]

Full legal description located on page’ “EXHIBIT A"

Trustee: LAND TITLE COMPAN

. 1512004732
LOAN # 7 [Space Abéy

e For Recording Data]

Land Title and Escrow DEE 'OF TRUST

¥ S S

DEFINITIONS
Words used in multiple sections of this document ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardifig-tie
are also prowded in Sectlon 18.
(A) “Security Instrument” means this document, which is dat
together with all Riders to this document.
(B) “Borrower” is ERIC GRAHAM AND ALYSSA GRAHA

MIN 1006166-0004028813-7
MERS PHONE #: 1-888-679-6377

aw and other words are defined in
g6 of words used in this document

y 2016,

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLLC.

Lenderis  a California Limited Liability Company, organized

laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) "Trustee™ is LAND TITLE COMPANY OF SKAGIT COUNTY.

(E} *"MERS” is the Morigage Electronic Registration Systems, Inc. Lender has appointed MERS as
norninee for Lender for this loan, and attached a MERS Riderto this Security Instrument, to be executedit
Borrower, which further describes the relationship between Lender and MERS, and which is incorpérate
into and amends and supplements this Security Instrument.
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LOAN #: 1512004732

SEVENTYFIVEAND NO/MOQ* * 2> A At AR R h kA R Ak AR A R A XX R AR AR AR R RN R A
. $260,775.00 } plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than August 1, 2046,

ieans the property that is described below under the headmg “Transfer of Rights in the

N” mea ¢ the debtevidenced by the Note, plus interest, any prepayment charges and late charges
rthe Mofe, and all sums due under this Secunty instrument, plus interest.
8" ns &l Riders to this Security Instrument that are executed by Borrower. The following
Riders arete-be g ecuted by Borrower [check box as applicable]:
justals ‘ 1 Condominium Rider L1 Second Home Rider

[} Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider
istration Systems, Inc. Rider

0 1-4 Family Ride
[X] Mortgage Electrd
£1 Other(s) [specif]

(J) “Applicable Law” means ail controlling applicable federal, state and local statutes, regulations,
ordinances and administrai fules: and orders ({that have the effect of law) as well as all applicable final,
non-appealable judicial opinions
(K) “Commun:tyAssocnat

association or similar orgamzatfon
(L) *Electronic Funds Transfg,
draft, or similar paper instrument,
computer, or magnetic tape so as te

wtransferoffunds, otherthan atransaction originated by check,
nitiated through an electronic terminal, telephonic instrument,
er, :nstrum or authonze a financial institution to debit or credit an

actions, transfers initiated by telephoiie, wi fers and automated cleannghouse transfers.
(M) “Escrow ltems” means those items that'are descnbed in Section 3.

(N) “Miscellaneous Proceeds” means ary cbmpetisation, settlement, award of damages, or proceeds
paid by any third party (other than insuran¢e proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prog condemnation or other taking of all or any part of the
Praperty; (i) conveyance in lieu of condemriatigin; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property
{O) "Mortgage Insurance” means insurance @tectlng L
on, the Loan, ¢

(P) “Periodic Payment” means the regularly schedul

er against the nonpayment of, or default

due for (i) principal and interest under
frument.

Q) RESPA” means the Real Estate Settlement Proce U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024), 45 th be amended from time to time, or any
additional or successor legislation or regulation that govemsthe & jact matter. As used in this Secunty
Instrument, “RESPA" refers to all requirements and restrictions that-aré-imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “fedérally relatéa mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineg far Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security !nstni ent secures to Lendern:
(i) the repayment of the Loan, and all renewals, extensions and mod ns of the Note; and (i) the
performance of Borrower's covenants and agreements under this Security Instrusfient and the Note. For
this pupose, Borrower irevocably grants and conveys to Trustee, in trust, with pdwer of sale, the following
described property located in the County of Skag:t
{Type of Recording Jurlsdiction] [Name of Re
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 4805-000-023-0000; P119836 b

XHIBIT A",
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LOAN #: 1512004732
rrently has the address of 1606 Willett St, Mount Vernon,
[Street] [City]
1 98274 ("Property Address™):
[ip Code]

TM WITH all the improvements now or hereafter erected on the property, and all easements,
fixtures now or hereafter a part of the property. All replacements and additions shall
; ytms Security Instrument. All of the foregoing is referred to in this Security Instrument as
> Borrower understands and agrees that MERS holds only legal title to the interests granted
S éunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

the right to foreclose and sell the Property, and to take any action required of
ited to, releasing and canceling this Security Instrument.

S that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant an (;@ ey _dhe Property and that the Property is unencumbered, except for encum-

covenants with limited Vanatl
property.

rest Eécrow ltems, Prepayment Charges, and Late Charges.
of, and interest on, the debt evidenced by the Note and any
ue unger the Note. Borrower shall also pay funds for Escrow

[tems pursuant to Section 3. Payme: ;
U.S. currency. However, if any chec! rument received by Lender as payment under the Note
or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this SecGrity Instririent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mongy Ordef; (€) certified check, bank check, treasurer’s check or
cashier's check, provided any such check i$ drawfl upon an institution whose deposns are insured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transfer.

Payments are deemed received by Lender.when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may retum any payment or partial payient if yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymen atial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudic ights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such.payments at the time such payments are
accepted. Ifeach Periodic Paymentis applied as of its schéduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funds-«nti'Bofrawer makes payment to bring the
Loan current. If Borrower does not do 50 within a reasonable p e, Lender shall either apply such
funds or retum them to Borrower. If not applied earlier, such funds will be ed to the outstanding principal
balance underthe Note immediately priorto foreclosure. No offset or clairmi which Borrower might have now
or in the future against Lender shall relieve Borrower from makin rheits due under the Note and this
Security Instrument or performing the covenants and agreement ¥iiis Security Instrument.

2. Application of Payments or Proceeds. Except as otherw s@ﬂbed In this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the following Srder of priority: (a) interest due
under the Note; (b} principal due under the Note; () amounts due undger Sectiod) 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due, Any re dining amounts shall
be applied first to late charges, second to any other amounts due under fa sistrument, and then
to reduce the-principal balance of the Note.

If Lender receives a payment from Bomrower for a delinquent Periodic Payrsgnt whigh'includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the d pnqu_ tE .ment and the

paid in full. To the extent that any excess exists after the payment is applied to the fuli paym
more Periodic Payments, such excess may be applied to any late charges due, V@l
shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds or Miscellaneous Proceeds to

ance premiums in accordance with the provisicns of Section 10, These items are called “Escrow itgms
At origination or at any time during the term of the Loan, Lender may require that Community Associati
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LOAN #: 1612004732
Fees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and assessments
$heilbe an\Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ctidni. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
fo pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
hdel ds-for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
ofsuﬁhw ver.Berowershall pay directly, when and where payable, the amounts due for any Escrow ltems
ich‘paymént of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receip: ewdencﬁng such payment within such time period as Lender may require. Borrower's obligation
such gayments and to provide receipts shall for all purposes be deemed to be a covenant and

iined in this Security Instrument, as the phrase "covenant and agreement” 1s used in Sec-
tion 9. If Bomrower #hligated to pay Escrow ltems dlrectly. pursuant to a waiver, and Borrower fails to pay
the amount d  for'an Estrow ltem, Lender may exercise its rights under Section 9 and pay such amount
n e bhgated under Section 9 to repay to Lender any such amount. Lender may
revoke the wawer as o a ¥ or all Escrow ltems at any time by a notice gwen in accordance with Section
orrower shall pay to Lender all Funds, and in such amounts, that are then

, cofiect and hold Funds in an amount (a) sufficient to permit Lenderto apply the
der RESPA, and {b) not to exceed the maximum amount a lender can require

under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures s futu “Escrow tems or otherwise in accordance with Applicable Law.

The Funds shall be hzldin gin institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lend endet i$ an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shalt apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall r%o% charge'Basrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the. Eserow tems, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits Le ke such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to-be-paid on.the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Furid Rair and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender &h Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

Ifthere is a surplus of Funds held in escrow,
rower for the excess funds in accordance with RE:
defined under RESPA, Lender shall notify*

Jéfined under RESPA, Lender shall account to Bor-
. If there is a shortage of Funds held in escrow, as
r as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up th2 shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency unds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESF’%\ but in ns"mere than 12 monthly payments,

Upon payment in full of all sums secured by thls Secuf niment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, ‘asgessme:
utable to the Property which can attain priority over this
rents on the Property, if any, and Community Association Due :
that these items are Escrow Items, Bomower shall pay them in the’ maiini provided in Section 3.

Borrower shall promptly dlscharge any lien which has priorty over:this Security Instrument uniess
Borrower: (a) agrees in writing to the payment of the obligation secured by thelienin a manner acceptable
to Lender, but only so long as Borrower is performing such agreer I contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding hitf Cender's opinion operate to
prevent the enforcement of the lien while those proceedmgs arep hei Unly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Pro erty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borower i [
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.

Lender may require Borrowerto pay a one-time charge for a real estate ta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existis :
the Property insured against loss by fire, hazards included within the term “exteided c,
cther hazards including, but not limited to earthquakes and floods, for which Lendepiegidn
This insurance shall be maintained in the amounts (including deductible levels) arid peficds that
Lender requires. What Lender requires pursuant to the preceding sentences can change i the
ofthe Loan. The insurance carrier providing the insurance shail be chosen by Borrower s
rightto dlsapprove Borrower’s choice, which right shall not be exercised unreasonably. Lemn
Borrower to pay, in connection with thIS Loan, either: (a) a one-time charge for flood zone.
certification and tracking services; or (b) a one-time charge for flood zone determination any
services and subsequent charges each time remappings or similar changes occur which reasiy bly 9]
affect such determination or certification. Borrower shall also be responsible for the payment af gny fee
imposed by the Federal Emergency Management Agency in connection with the review of any flodd z
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inst
coverage, at Lender's option and Bomrower's expense. Lender is under no obligation to purchase a
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LOAN #: 15612004732
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

or-itability and might prowde greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
18| debt of Borrower secured by this Security Instrument. These amounts shall bear interest
¢ rate'from the date of disbursement and shall be payable, with such interest, upon notice from
» Borrovser requesting payment.

c& policies required by Lender and renewals of such policies shall be subiect to Lender's
sdch policies, shall include a standard mortgage clause, and shall name Lender as
aradditional loss payee, Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
; rower obtains any form of insurance coverage, not otherwise required by Lender,
for damage td, or deﬁﬁmctwn of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mor gee and/or as an additional loss payee.

In the event of lps: rraveer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ofiic not rriﬁtle promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration.or répalrof the Property, if the restoration or repair is economically feasible
and Lender’s security is netlessened, During such repair and restoration period, Lender shall have the
right to hold such insuragics precesds until Lender has had an opportunity to inspect such Property to
ensure the work has been sarrpleted ) Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender miay dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants as i work is completed. Unless an agreement is made in writing or
Applicable Law requires interest iv" ‘be paid en such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earfiitig uch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be pald ut of the.insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaitis not.e ically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie ms secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t6 #r. Such insurance proceeds shall be applied in the order
provided for in Section 2.

ff Barrower abandons the Property,
claim and related matters. If Borrower does
insurance carrier has offered to settle a clai

fite, negotiate and settle any available insurance
ond within 30 days to a notice from Lender that the
-theh Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In « r event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ta Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid'whder the M rthis Security Instrument, and (b) any
other of Borrower’s rights (other than the right to any refut neamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar.as suchirights are applicable to the coverage
of the Property. Lender may use the insurance proceeds:gither to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instru er or not then due.

6. Occupancy.Bomrowershalloccupy, establish, an mﬁéﬂyas Borrower’s principal residence
within 80 days after the execution of this Security Instrume
Borrower’s principal residence for at least one year after the dat
agrees in writing, which consent shall not be unreasonably with
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prap
destroy, damage or impair the Property, altow the Property to deteritt:
Whether or not Borrower is residing in the Property, Bomrower shall maint:
the Property from detenoratlng or decreasmg in value due to its conditi Unleg Jt is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Bérrower 3ha%€’promptly repair the
Property if damaged to avoid further deterioration or damage. If insuranca, or &
paid in connection with damage to, orthe taking of, the Property, Borrower shall be Sponsqble for repairing
or restoring the Property only if Lender has released proceeds for such purpgses, Lendér. may disburse
proceeds for the repairs and restoration in a single payment or in a series of ]
work is completed. If the insurance or condemnation proceeds are not sufficierit {g* ref.')a
Property, Borrower is not relieved of Borrower's obligation for the completion of: such-fepal

Lender or its agent may make reasonable entries upon and inspections of the Prgy
sonable cause, Lender may inspect the interior of the improvements on the Propeit
Borrower notice at the time of or prior to such an interior inspection specifying such feasci

8. Borrower’s LoanApplication. Borrowershall be in default if, during the Loan applies
Borrower or any persons or entities acting at the direction of Borrower or with Borrower”
consent gave materially false, misleading, or inaccurate information or statements to Lerigs
provide Lender with material 1nformat|on) in connection with the Loan. Material representatjs
but are not limited to, representations concerning Borrower's occupancy of the Property a
principal residence. *=\

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inst
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrurtie
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsiund
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, f

fit has rea-
3ﬁall give
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LOAN #: 1512004732
fgrcement of a lien which may attain priority overthis Security Instrument orto enforce laws or regulations),
' (5} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
origteto protect Lender’s interest in the Property and rights under this Security instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this

: ient; (b) appearing in court; and (¢) paying reasonable attomeys' fees to protect its interest
in tihe Rroperty and/or rights under this Security Instrument, including its secured position in a bankruptcy
procegding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change ipcks, replace or boand up doors and windows, drain water from pipes, eliminate building or other

code vielations ordanierous conditions, and have utilities turned on or off, Although Lender maytake action
under this-Seefi der does not have to do so and is not under any duty or obligation to do so. It is
agreed that Ler rs:no liability for not taking any or all actions authorized under this Section 8.

Any ameun bursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secuyity Instument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall. iyable, with such interest, upon notice from Lender to Borrower requesting
payment. . ‘

Ifthis Security instliment is-0n a leasehold, Borrower shall comply with all the provisions ofthe lease.
Borrower shall not surrender the-leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower sivallhot, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires-fee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees tothe: in writing.

10. Mortgage Insurance: IF{ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage insurance in effect, If, for any reason,
the Mortgage Insurance coverage required.by Lender ceases to be available from the mortgage insurer
that previously provided such instrance ang-Borrower was required to make separately designated pay-
ments toward the premiums for Muttgagednsurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent tz-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of4he Mertgage: Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If sulsStantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendet the'amgunt of the separately designated payments that were due
when the insurance coverage ceased to be'in effect. Leénder will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mottgage ance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultiriatety paid in full, and Lender shall not be required to pay Bor-
rower any interest or eamings on such 10ss resesve. Lender can no longer require 10ss reserve payments
if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgageinsurance: nder required Mortgage Insurance as a
condition of making the Loan and Borrower was required todhakie separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay-the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable los5 réserve, itil Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreemg etivgen Borrower and Lender providing for
such termination or until termination is required by Applicable Law.oihing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in th

Mortgage Insurance reimburses Lender (or any entity that ps
incur if Borrower does not repay the Loan as agreed. Borrower i

Mortgage insurers evaluate their total risk on all such ins ‘fosce from time to time, and may
enter into agreements with other parties that share or modify their réduceipsses. These agreaments
are on terms and conditions that are satisfactory to the mortgage irisures and-the.other party (or parties)
to these agreements. These agreements may require the mortgage ingurgr to nmake payments using any
source of funds that the mortgage insurer may have available (whic i
Mortgage Insurance premiums). ,

As aresult ofthese agreements, Lender, any purchaser of the Note, anotier ing
other entity, or any affiliate of any of the foregoing, may receive (directly or indirgttly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurarice, in exchange

ases the Note) for certain losses it may
not a party to the Mortgage Insurance.

any reinsurer, any

for sharing or modifying the morigage insurer’s risk, or reducing losses. If sugh agreeinerit
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sha i
the insurer, the arrangement is often termed “captive reinsurance,” Further: .
(a) Any such agreements will not affect the amounts that Borrower has
Mortgage Insurance, or any other terms of the Loan. Such agreements will not e
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower t6 any
(b} Any such agreements will not affect the rights Borrower has - if any - with.re
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law:
may include the right to receive certain disclosures, to request and obtain cancaliat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/c
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds afx
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or r
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessene

to pay for
heamount
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LOAN #: 1512004732
Duwing slich repair and restoration period, Lender shall have the rightto hold such Miscellaneous Proceeds
Mt ;nder has had an opportunity to inspect such Property to ensure the work has been completed to
: 's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restorat:on in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest o be paid on such
ous.Proceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
langous Proceeds, Ifthe restoration or repair is not economically feasible or Lender’s security would
be lesgefed, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethe or not fheh due ‘with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be

aiting, destruction, orloss in value of the Prope rty inwhich the fair market value
pefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of { acured hy this Security Instrument mmedrate]y before the partial taking,
destruction, or Iossj' niess Borower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrumient shiali be-feduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) the total t of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided | the fair market value of the Property immediately before the partial
takrng destruction, or loss js y-balance shall be paid to Borrower.
Inthe event of a partiaitaking; destruction, orloss in value ofthe Property inwhich the fair market value
of the Property immediately betore ther ‘rtial taking, destruction, or loss in valug is less than the amount
tha. partlal taking, destructron or loss in value, unless Borrower

of the Property immedist

by this Security Instrument whet
Ifthe Property is abandoned by

rower, pr:if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senter'r

fois ke an award to settle a claim for damages, Borrower

| date the nofice is given, Lender is authorized to collect
restoration or repair ofthe Property or to the sums secured
e dus’ "Opposing Party” means the third party that owes
y against whom Borrower has a right of action in regard to

and apply the Miscellaneous Proceeds’ Erthe‘
by this Security (nstrument, whether or not:
Bomower Miscellaneous Prooeeds or the
Miscellaneous Proceeds.,

Borrower shall be in default if any actron roceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture @f'the Property or other material rmparrment of Lender’s
interest in the Property or rights under this Secunty Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided i Section lf?y causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludi iture of the Property or other material
impaimment of Lender's interest in the Property or rig :Security Instrument, The proceeds of
any award or claim for damages that are atiributable 6. ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re ion artepair of the Property shall be applied
in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender No
ment or medification of amortization of the sums secured by this Securit nfstrument granted by Lenderto
Borrower or any Successor in Interest of Borrower shall not operal
any Successors in Interest of Borrower. Lender shall not be requi metive. proceedings against any
Successor in Interest of Borrower or to refuse to extend time for pay pifrerwise modify amortization
of the sums secured by this Security Instrument by reason of any demgng made it the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendet in exerci 'g any right or remedy
including, without limitation, Lender’s acceptance of payments from thii

the exercise of any right or remeady.
13. Jointand Several Liability; Co-signers; Successors and Assigns B
and agrees that Borrower’s obligations and liability shall be joint and severa
who co-signs this Security Instrument but does not execute the Note (a “co-sign
Security Instrument only to mortgage, grant and convey the co-signer’s interest in-
terms of this Security Instrument; (b) is not personally obligated to pay the sums sec
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument or the
co-signer’s consent.
Subject tothe provisions of Section 18, any Successeorin Interest of Borrowerwho assu
oblrgatlons under this Security Instrument in writing, and is approved by Lender, shall obtiin afl & Bn
rower’s rights and benefits underthis Security Instrument. Borrower shall not be released frops Befix _
obligations and lizbility under this Security Instrument unless Lender agrees to such release i i
covenants and agreements of this Security Instrument shall bind (except as provided in Secti
benefit the successors and assigns of Lender. h
14. Loan Charges. Lender may ¢charge Borrower fees for services performed in connection wit
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Sécufit
Instrument, mcludrng but not limited to, attorneys’ fees, property inspection and valuation fees. In regar
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LOAN #: 1512004732
gther fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
"mssly prohibitect by this Security Instrument or by Applicable Law.
oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
interest or other loan charges collected or to be collected in connection with the Loan exceed
oHimiits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the’ charge to the ‘permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principaliowed dnder the Note or by making a direct payment to Borrower. If a refund reduces principal,
the redtctior will be-treated as a partial prepayment without any prepayment charge (whether or not a
prepaymént-¢ii &'provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment+ &r will constitute a waiver of any right of action Bomower might have arising out
of such overchafg
15. Notices. Allndti
be in writing. Any notic

given by Borrower or Lender in connection with this Security Instrument must
Borgower in connection with this Security Instrument shail be deemed to have
been given to Borroy ert.mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by otner ean thloe to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requir s.otherwise. The notice address shall be the Property Address unless
Borrower has designated a sﬁbs*ﬁute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of adaress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower sfialioply-report a change of address through that specified procedure. There
may be only ong desngnated tice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivesing it of hy mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not bé, hf.éwe been given to Lender until actually received by Lender. If
any notice required by this Secu ent i is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspending requisament under this Security Instrument.

16. GoverningLaw; Severablﬁt‘y RLM anstruction, This Security Instrument shallbe govemed
by federal law and the law of the ju hich the Property is located. All rights and obligations
contained in this Security Instrument are subjest to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the-parties to agree by contract or it might be silent, but
such silence shall not be construed as a pmh‘ibltle ainst agreement by contract. In the event that any
provision or clause of this Security Instrumerit othe Note conflicts with Applicable Law, such conflict shall
not affect other provnsmns of this Security Instrsiment or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a)
corresponding neuter words or words of the femidine ge
include the plural and vice versa; and (¢) the word “ma
take any action.

17. Borrower’s Copy. Borrower shall be given onig é py of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interestin Borrower. As used in this Section 18, "Inter-
estinthe Property” means any legal or beneficial interest ihthe P inciuding, but not limited to those
beneficial interests transferred in a bond for deed, contract for “instaliment sales contract or escrow
agreement, the intent of which is the transfer of tztle by Borrowgr at a futtzre% date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold g7 transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ortr. d) without Lender’s prior written
consent, Lender may require immediate payment in full of all suim: red By-this Security Instrument.
However this option shall not be exercised by Lender if such exerc pretilbited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in aceprdance with Section 15
within which Borrower must pay all sums secured by this Security Instrur If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any reme nitted by this Security
Instrument without further notice or demand on Borrower. )

19. Borrower’s Right to Reinstate After Acceleration. If Borrower megt:

sculine gender shall mean and include
words in the singular shali mean and
e discretion without any obligation to

to the earliest of: (a) five days before sale of the Property pursuant to any pOWer
Security Instrument; (b) such other period as Applicable Law might specify forthe fefmi
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Tho
Borrower: {(a8) pays Lender all sums which then would be due under this Secur
Note as if no acceleration had occurred; (b) cures any default of any cther covenants or agr
pays all expenses incurred in enforcing this Security Instrument, including, but not limiteg-¢
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pun
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property and ngn
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrurig
continue unchanged Lender may require that Borrower pay such reinstatement sums and exp S€S ins
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifi édch

bank check, treasurer’s check or cashlers check, provided any such check is drawn upon an in&titsti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfe
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remai
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LOAN #: 1512004732
fullf' efféctive as if no acceleration had occurred. However, this right o reinstate shall not apply in the case
coeleration under Section 18.
[2 of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
“(together with this Security Instrument) can be sold one or more times without prior notice to
€r. A-sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payrﬂenr dug-yhder the Note and this Security Instrument and performs other mortgage loan servicing
obliga under the Note, this Security Instrument, and Applicable Law. There also might be one or more
of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
] n.written notice of the change which will state the name and address ofthe new Loan
S to which payments should be made and any other information RESPA requires in
ee'of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
har:the purchaser of the Note, the mortgage loan servicing obligations to Borrower
\ grvicer or be transferred to a successor Loan Servicer and are not assumed

o‘@r may commence, join, or be joined to any judicial action (as either an indi-
riember of & class) that arises from the other party’s actions pursuant to this Security
Instrument or that a!leg hat tive other party has breached any provision of, or any duty owed by reason
of, this Security Instrument-unti h Borrower or Lender has notified the other party (with such notice
given in compliance with the direments of Section 15) of such alleged breach and afforded the other

‘period-after, the giving of such notice to take corrective action. If Applicable
ich st @!apse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuarft to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed fo satisfy the‘notice and opportunity to take corrective action provisions of

d in this Section 21: (a) “Hazardous Substances” are those
us substanoes poflutants, or wastes by Environmental Law and
ter flammable or toxic petroleum products, toxic pesti-
er;al contammg asbestos or formaldehyde and radioactive

21, Hazardous Substances: \
substances defined as toxlc or haz i

any response action, remedral action, orrf
“Environmental Condition” means a cond
Environmental Cleanup.

on, as defned in Environmental Law; and (d) an
can cause, contribute to, or otherwme trigger an

do, nor allow anyone else to do, anything affectingthe Pro
Law, () which creates an Environmental Condition, or (c

hatis in violation of any Environmental
_,ue to the presence, use, or release of

ing two sentences shall not apply to the presence, use
Hazardous Substances that are generally recognized t
maintenance of the Property (including, but not limited to, -
Borrower shall promptly give Lender written notice of (a) any.ifive l‘gatlon claim, demand, lawsutt
or other action by any governmental or regulatory agency or p ¢ involving the Property and any
Hazardous Substance or Environmental Law of which Borrowerihas actuai knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leak rge, release or threat of release
of any Hazardous Substance, and (c) any condltron caused by the.
ous Substance which adversely affects the value of the Property. | 3
e er remediation of any
Hazardous Substance affecting the Property i5 necessary, Borrowe hall proinptly take all necessary
remedial actions in accordance with Environmental Law. Nothing he igati
Lender for an Environmental Cleanup.

22, Acceleratron Remedies. Lender shall give notice to Borrower pr% 3
ing Borrower’s breach of any covenant or agreement in this Security Instr
acceleration under Section 18 unless Applicable Law provides otherwise). The: ﬁotr )
(a) the default; {b) the action required to cure the default; (c) a date, not less thaa
the date the notlce is given to Borrower, by whrch the default must be cured; ana

acceleration, the nght to bnng a court action to assert the non-existence of a defau
defense of Borrower to acceleration and sale, and any other matters required to be incliged,
notice by Applicable Law. If the default is not cured on or before the date specified initfie n
Lender at its option, may require immediate payment in full of all sums secured by this Sectiri
Instrument without further demand and may invoke the power of sale and/or any other ran*zed'
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pur:
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’,
and costs of title evidence.
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; nder invokes the power of sale, Lender shall give written notice to Trustee of the occur-
pée of an event of default and of Lender s election to cause the Property t0 be sold. Trustee and
cend¢ sfiall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
af&erpﬁ eatian of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at'public auction to the highest bldder at the time and place and under the terms designated in the
nofice.of sale ir tne or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Property for a period or periods permitted by Applicable Law by public announcement
at the tirae and piace fixed in the notice of sale. Lender or its designee may purchase the Property

2r to the purchaser Trustee’s deed conveying the Property without any
k) s'epressed or implied. The recnals in the Trustee’s deed shall be prima facre

evidence of the truth
the following order ;expenses ofthe sale, mcludmg, but not limited to, reasonable Trustee’s
L;aj to ali.sums secured by this Security Instrument; and (¢) any excess to the
person or persons.&ga itled to it or to the clerk of the superior court of the county in which
the sale took pla

23. Reconveyance.
request Trustee to reconve roperty and shalf surrender this Security Instrument and ail notes evi-
dencing debt secured by this Security-instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person ofpersghs. Eegaliy entitled to it. Such person or persons shail pay any recordation

costs and the Trustee's fee faf‘ p?‘epan

a successortrustee to any Trus‘&ee ap nmq hereunder who has ceased to act. Without conveyance of
the Property, the successor trus ha
herein and by Applicable Law. ;

Ytenn of this Securlty Instrument. The term "attomeys
fees,” whenever used in this Security ifstiument, shall include without limitation attorneys’ fees incurred

by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COMMHMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts anef agrees g’
Security Instrument and in any Rider executed by Borrowst

ééié GRAHAM
ALYSS? ééAHAM 9

b terms and covenants contained in this
corded with it.

A6 (seal)

DATE
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WASHINGTON COUNTY OF SKAGIT S8S:

ersonally appeari! Ifore me ERIC GRAHAM AND ALYSSA GRAHAM to me

dividual party, Parties escribed in and who executed the within ang
nd acknowledged that helshmgned the same as his!her free
nd. deed, for the uses and purposes erein mentioned.

1y fhand and official seal this _ 19 day of yZotp .

i

No blic in and for the State of
Washington, residing at B

My Appointment Expire

\\mnum”,/

EDW, ,;fo

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Hayes J
NMLS ID: 114235

ot
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LOAN #: 15612004732
MIN: 1006166-0004028813-7

3E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTG:
(“MERS Rider”) is
incorporated into- ends .

[nstrument”) of the'sarme date given by the undersigned (the “Borrower,” whether there
are one or more perseris uhdersigned) to secure Borrower’s Note to

Bay Equity LLC, a California Limited Liability Company

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
athis 11th day of July, 2016, and 1s
amends and supplements the Deed of Trust (the “Security

}“Lender’) of the same date and
nstrument, which is located at:

1606 Willett St, Mount Vemo

covering the Property described in the Security

i

In addition to the covenants and.
and Lender further covenant an
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

nts made in the Security Instrument, Borrower
that the Security Instrument is amended as

“Lender” is Bay Equity LLC.

. organized and existing

Lender is a California Limited Liability Compan
Lender’s address is

under the laws of California. 1y
28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965.

Lender is the beneficiary under this Security Instrumen “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systern RS is a separate
corporation that is the Nominee for Lender and is acting solety for.fender. MERS is
organized and existing under the laws of Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and-obligations of
Lender as Lender may from time to time direct, including but not limited t ;pg?rnting ?
strument,

successor trustes, assigning, or releasing, in whole or in part this Secui

foreclosing or directing Trustee to institute foreclosure of this Segl
or taking such other actions as Lender may deem necessary or approp
this Security Instrument. The term "MERS” Includes any successors and
MERS. This appointment shall inure to and bind MERS; its successors

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition: :

.. “Nominee” means one designated to act for another as its representé
a limited purpose. -
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LOAN #: 1512004732
RANSFER OF RIGHTS IN THE PROPERTY

of"Rights in the Property section of the Security Instrument is
ows:

ity instrument secures to Lender: W the repayment of the Loan, and
ensions and modifications of the Note; and {ii) the performance of
Borrower’s covenarits’and agreements under this Security Instrument and the Note.
For this purpose; Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the follo described pro1perty locatedinthe
County Nype of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:
SEE LEGAL DESCRI TTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBITA". ~ R
APN #: 4805-000-023-D000; P119836

which currently has the address of 1606'Wi

Street](Cit
WA 98274 [ lIcty]

[State] [Zip Code]

TOGETHER WITH all the improvements ¢ hereafter erected on the
Froperty, and all easements, appurtenances, and fixtures how or hereafter a part of
he property. All replacements and additions shall also bé tovered by this Security
trlgstrumrtent. All of the foregoing is referred to initkis ! Instrument as the
i rope y'”

designates MERS

Lender, as the beneficiary under this Security Ingtrumen
-or this Security

as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served on:MERS . e designated
Nominee for Lender. Borrower understands and agrees that MERS,-és the designated
Nominee for Lender, has the right to exercise any or all interests grantes by Borrower
to Lender, including, but not Iimited to, the right to foreclose and sgil the Property;
and to take any action reczunred of Lender including, but not limited-to;“assigning and
releasing this Security Instrument, and substituting a successaor trustee.

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

_15.Notices. All notices given by Borrower or Lender in connection,
Security instrument must be in writing. Any notice to Borrower in connectias
Security Instrument shall be deemed to have been given to Borrower whers,
by first class mail or when actually delivered to Borrower’s notice address if ser
by other means. Notice to any one Borrower shall constitute notice to all Borro
unless Applicable Law expressly requires otherwise. The notice address shail be
the Property Address unless Borrower has designated a substitute notice address
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LOAN #: 1512004732
.ender. Borrower shall promptly notify Lender of Borrower’s change of

er specifies a procedure for reporting Borrower’s change of address,
then Borrower shal] only report a change of address through that specified procedure.
There riay- one designated notice address under this Security Instrument at
anyonet y notice to Lender shall be given by delivering it or by mailing it by first
class mail rider's address stated herein unless Lender has designated another

address by notics t

' Y : Borrower, Borrower acknowledges that any notice Borrower
rovides to Lend

Lend: t also be provided to MERS as Nominee for Lender until
ERS’ Nomineeuir 1§ terminated, Any notice provided by Borrower in connection
with this Security-Initrumept will not be deemed to have been given to MERS until
actually received by MERS: Any notice in connection with this Security Instrument
shall not be deemed to hiave been given to Lender until actually received by Lender. If
any notice required by this.S&turity Instrument is also required under Applicable Law,

the Ap{)licable Law requirertent will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE;x
Section 20 of the Secyrity trument is amended to read as follows:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Note<{tpgethier with this Security Instrument) can be sold
one or more times without prior noticerto Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomines interest in this Security Instrument, MERS
remains the Nominee for Lender, with fhe-authority to exercise the rights of Lender. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan _servicing obligations under the Note, this Security Instrument,
and Applicable Law. There aiso might be one orsNére changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change w gtate the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectioh with-a notice of transfer of servicing.
If the Note is sold and thereafter the Loan is.se by a Loan Servicer other
than the purchaser of the Note, the mortgage loan, | obligations to Borrower
will remain with the Loan Servicer or be transferfed to a successor Loan Servicer
and are not assumed by the Note purchaser unle
purchaser.

_Neither Borrower nor Lender may commence, join, € joined to any judicial
action (as either an individual litigant or the member of a £lass) that arises from the
other garty’s actions pursuant to this Security Instrument pr.that alleges that the other
Farty as breached any provision of, or any duty owed by-reasor &f, this Security
nstrument, until such Borrower or Lender has notitied the offier with such notice
given in compliance with the requirements of Section 15) of su legesd.breach and
afforded the other party hereto a reasenable period after the giving of‘suth notice to
take corrective action. If Applicable Law provides a time period st
before certain action can be taken, that time period will be deemed-t6 be reasonable
for purposes of this paragraph. The notice of acceleration and opport ure given
to Borrower pursuant to Section 22 and the notice of acceleration give: ower
pursuant to Section 18 shall be deemed to satisfy the notice and opportu
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender orME}
may from time to time appoint a successor frustee to any Trustee appointed hereyndé
who has ceased to act. Without conveyance of the Property, the successor trugtee
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: Il the title, power and duties conferred upon Trustee herein and by
Applicable. Law

BY 31G

_ OW, Borrower accepts and agrees to the terms and covenants
contained in

7109/ (sea)

DATE

T114]1y  (seal)

' DATE
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