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Grantor(s): Land Title and Escrow
Michael W Olsen

Grantee(s):
SaviBank

Trustee(s):
Land Titel and Escrow Company, 111 East Georga Hoppe

Legal Description:
1. See Exhibit A Abbreviated form (fot, block, plat nam

2. Additignal TI description,is on page 3of document
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ed in multiple sections of this document are defined below and other words are defined in
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
Section 186.

k. Lender is a Bank organized and existing under the laws of THE STATE
ddress is 1854 8. Burlington Blvd., Burlington, WA 98233.

{D) Titte and Escrow Company, 111 East George Hopper Road, Burlington,
WA 98233.
{E) "MERS" is M onic Registration Systems, Inc. Lender has appointed MERS as the

nominee for Lender foi
by Borrower, which furth

ttached a MERS Rider to this Security Instrument, to be executed
s the relationship between Lender and MERS, and which is
incorporated into and ame nd pplments this Security Instrument.
(F) “Note” means the promiissory nodte signed by Borrower and dated May 05, 2015. The Note
states that Borrower owes Lends? OGNE HUNDRED EIGHTY FOQUR THOUSAND SEVEN HUNDRED
FIFTY AND NO/100 Dollars (U. ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to i n full not later than June 01, 2035.
(G) "Property” means the property:ifiatiis deseribed below under the heading “Transfer of Rights in
the Property.”
{H) *Loan” means the debt eviden
charges due under the Note, and all sums
[{} “Riders” means all Riders to this™

e Note, plus interest, any prepayment charges and late
under this Security Instrument, plus interest.
curity Instrument that are executed by Borrower. The

[ ] Adjustable Rate Rider [ ] Condominium Ride
[ ] Balloon Rider [ ] Planned Unit Develog
[ ] 1-4 Family Rider [ ] Biweekly Payment Ride:

[] Second Home Rider
[ ] VA Rider

{J} “Applicabfe Law” means all controlling applicable federa
ordinances and administrative rules and orders {that have the effe
non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments
and other charges that are imposed on Borrower or the Property™
homeowners association or similar organization.
{L) “Electronic Funds Transfer” means any transfer of funds, othe

transfers.
{M) “Escrow ltems” means those items that are described in Section 3.
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multiple sections of this document are defined below and other words are defined in
3, 18, 20 and 21. Certain rules regarding the usage of words used in thls document are

e

Zf?k N

{D}) “Trustee and Escrow Company, 111 East Georga Hopper Road Burlington,
WA 98233,
E) "MERS" is Mor‘gge jeetrapic Registration Systems, Inc. Lender has gpgpointed MERS as the

ttached a MERS Rider to this Security Inétrument, to be executed
d MERS, and which is
upplements this Security Instrument.
{F) “Note” means the pro te signed by Borrower and dated May 04, 2015. The Note

states that Borrower owes Lender

regular Periodic Payments and to pay th
(G) “Property” means the property
the Property.”

(H) “Loan” means the debt evidencéd by the Note plu nterest any prepayment charges and late
charges due under the Note, and all sums ¢ '
{n “Riders” means all Riders to this
following Riders are to be executed by Borrower. s.applicable]:

NE

[1 Second Homie Rider
] VA Rider

-Other(s) [spetify]
RS Rider

[] Adjustable Rate Rider [ ] Condominium Ridey
[ ] Balloon Rider
[ ] 1-4 Family Rider [

cal statutes, regulations,
Il as all applicable final,

{J) “Applicable Law” means all
ordinances and administrative rules and orders (that have the effect of ldw) a

non-appealable judicial opinions.
(K) “Community Association Pues, Fees, and Assessments’
and other charges that are |m sed on Borrower or the Property "ty

(L) “Electronic Funds Transfer” means any transfer of funds, other
by check, draft, or similar paper instrument, which is initiated through an eleg
instrument, computer, or mggnetic tape so as to order, instruct, or authorize a finang {ution to debit
ar ¢redit an account. Sugh term mcludes but is not Ilmlted to, pomt-of-sale tra
machine transactions,
transfers.

{M) “Escrow Iteps™ means those items that are described in Section 3

T
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“Miscellaneous Proceeds” means any compensation, settiement, awéfd of damages, or
aid by any third party (other than insurance proceeds paid under the coverages described in
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any

perty; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
ndfor condition of the Property. : _ SUE
ge Insurance” means insurance protecting Lender against the;*nonpayment of, or

ment” means the regularly scheduled amount due for (i) principal and interest
amounts under Section 3 of this Security Instrument. _

Real Estate Seftlement Procedures Act (12 U.S.C. §2601 et seq.) and its
\ ulation X (12 C.F.R. Part 1024), as they might be amended from time to
or stickessor legisiation or regulation that governs the same subject matter. As
used in this Securily Insir “RESPA" refers to all requirements and restrictions‘that are imposed in
regard to a “federally related mortgage loan™ even if the Loan does not qualify as'a “federally related
martgage loan” under R ' :
(R) “Successor imdnte
whether or not that party;
Instrument. ;

Borrower” means any party that has taken titie to the Property,
ad Borrowers obligations under the Note -and/or this Security

a4

TRANSFER OF RIGHTS IN THE
The beneficiary of this Securi
successors and assigns) and the s
Lender: (i) the repayment of the Loan, a
the performance of Borrower's covenants
For this purpose, Borrower irrevocably grants
following described property located in the

_MERS (solely as nominee for Lender and Lender's
assigns of MERS. This Security Instrument secures to
fenewals, extensions and modifications.of the Note; and (ii)
gréernents under this Security Instrument and the Note.
pd conveys to Trustee, in trust, with. power of sale, the
NTY of SKAGIT: . T

SEE LEGAL DESCRIPTION ATTACHED HERETO AND<BY THIS REFERENCE MADE A PART
HEREOF. L

Tax Parcel No.: 3960-000-010-0000

which currently has the address of 9318 Prospect Stree ‘Washington 98284 (*Property
Address™): B

ted, on the property, and all
proparty.  All replacements and
foregoing :is referred to in this

TOGETHER WITH all the improvements now or hereafie
easements, appurtenances, and fixtures now or hereafter a par
additions shall also be covered by this Security Instrument. All o
Security Instrument as the “Property.” Borrower understands and ag that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but ; comply with law or
custom, MERS (as nominee for Lender and Lender's successors and . pg) the right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell'theProperty; and to
take any action required of Lender including, but not limited to, releasin d e
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate.
has the right to grant and convey the Property and that the Property is unency
encumbrances of record. Borrower warrants and will defend generally the title to the Property
claims and demands, subject to any encumbrances of record. ‘ v ’

D o *
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1S SECURITY INSTRUMENT combines uniform covenants for national use ahd non-uniform
ith limited variations by jurisdiction to constitute a uniform security instrument covering real

S Y

: COVENANTS. Borrower and Lender covenant and agree as follows: &

ymeiit of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Hen due the principal of, and interest on, the debt evidenced by the Note and any
nid late charges due under the Note. Borrower shall also pay funds for Escrow
Payments due under the Note and this Security Instrument shall be made in
check or other instrument received by Lender as payinent under the Note
tstummed to Lender unpaid, Lender may require that any or alt subsequent
ote.and this Security Instrument be made in one or more of the following
forms, as selected by Lendé&r;.{a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check; provided.any such check is drawn upon an institution whose deposits are
insured by a federal agen<y, istrarentality, or entity; or (d) Electronic Funds Transfer.
jed by Lender when received at the location designated in the Note
designated by Lender in accordance with the notice provisions in
nt or partial payment if the payment or partial payments are

ender may accept any payment or partial payment insufficient to
' any rghts hereunder or prejudice to its rights to refuse such
gnder is not obligated to apply such payments at the time
Payment is applied as of its scheduled. due date, then
der may hold such unapplied:funds’until Borrower
f Bafrower does not do so within a reasdnable period of time,
em to Borrower. If not applied garlier, such funds will be
er the Note immediately priar to foreclosure. No offset o
t Lender shall relieve Borrower from making
performing the covenants &nd agreements

or this Security Insin
payments due urdér the

or at such other location a
Section 15. Lender may refu

bring the Loan current, without w,
payment or partial payments in the fu
such payments are accepted. If ed
Lender need not pay interest on unapplied
makes payment to bring the Loan currer,
Lender shali gither apply such funds or retu
applied to the outstanding principal balance
claim which Borrower might have now or in thia future agai
payments due under the Note and this Security Instrume

secured by this Security Instrument. ; o
2. Application of Payments or Proceeds pt 23 dtherwise described in this Section 2, all
Slieg: following order of priority: (a) interest

payments accepted and applied by Lender shall be &pp! f pric
due under the Note; (b) principal due under the Note; (€y-am nder Sectian 3. Such payments
shall be applied to each Periodic Payment in the order in whichit became due. ‘Any remaining amounts
shall be applied first to late charges, second to any othet gmounts d nder this-Security [nstrument,
and then to reduce the principal balance of the Note. o
If Lender receives a payment from Borrower for a delinguen
sufficient amount to pay any late charge due, the payment may be a
the late charge. If more than one Periodic Payment is outstandir
received from Borrower to the repayment of the Periodic Payme
payment can be paid in full. To the extent that any excess exists aftefth
payment of one or more Periodic Payments, such excess may be appl \ -charges due.
Voluntary prepayments shall be applied first to any prepayment charges escribed in the
Note. '

aymient which includes a
delinquent payment and
ay-apply any payment

#principal due
the: Periodic

T

Any application of payments, insurance proceeds, or Miscellaneous P
under the Note shall not extend or postpone the due date, or change the ag
Payments, o T y

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pex i
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide forpayit

AWM
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: (a) taxes and assessments and other items which can attain priority over thiss Seclrity Instrument
of encumbrance on the Property: (b) leasehold payments or ground rents onitheProperty, if any;
ums, for any and all insurance required by Lender under Section 5;-and (d)-Mortgage Insurance
ny, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ms in accordance with the provisions of Section 10. These items are;called “Escrow
ion or at any time during the term of the Loan, Lender may reqi—'@ire that Community
s,.Faes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
“an Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts
his ‘Séction.  Borrower shall pay Lender the Funds for Escrow ltems unless Lender
waives Borroiver's'obligatien to pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lest ds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the eves , aiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltemis foravhich payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender seéceipts evidencing such payment within such time period as Lender may
require. Borrower's obliga make such payments and to provide receipts shall for all purposes be
deemed to be a covenantand agreeniant contained In this Security Instrument, as the phrase “covenant
and agreement” is used fn § Borrower is obligated to pay Escrow Items directly, pursuant to a
waiver, and Borrower fails | ~ampunt due for an Escrow ltem, Lender may exercise its rights
under Section 9 and pay suc Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender méy.tévoke the waiver as fo any or all Escrow ltems at any time by a
notice given in accorgance with Sestion 4. upon such revacation, Borrower shall pay to Lender all
Funds, and in such amounts, that ed under this Section 3.~ S
Lender may, at any time, cd apd hold Funds in an amount (a) sufficient to ‘permit Lender to
apply the Funds at the time specified un and (b} not to exceed the maximum amourt a lender
can require under RESPA. Lender shalkgstin e amount of Funds due on the basi§, of current data
and reasonable estimates of expenditureg ture Escrow Items ‘or ctherwiseiin’ dccordance with
Applicable Law.
The Funds shall be hefd in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if LeAder is an.ifistitution whose deposits ‘are so insured) or in
any Federal Home Loan Bank. Lender shall apply th : “pay the Escrow Itens no later than the
time specified under RESPA. Lender shall not ch er for holding ‘and ‘applying the Funds,
annually analyzing the escrow account, or verifying : w ltems, unless Lénder pays Borrower
interest on the Funds and Applicable Law permits Lender-to 1uch a charge. Unless an agreement
is made in writing or Applicable Law requires interest to b d on, the Funds, Lender shall not be
required 1o pay Borrower any interest or earnings on the wer and l';__endef can agree in
writing, however, that interest shall be paid on the Funds. Len, to Borque‘r’,-"‘fwit.hout charge,
an annual accounting of the Funds as required by RESPA, L e
If there is a surplus of Funds held in escrow, as defined under RES
Borrower for the excess funds in accordance with RESPA. If there is a;shorta
as defined under RESPA, Lender shall notify Borrower as required by. RESP.
Lender the amount necessary to make up the shortage in accordance with
12 monthly payments. If there is a deficiency of Funds held in escrow, as
shall notify Borrower as required by RESPA, and Borrower shall pay to,Lerk
make up the deficiency in accordance with RESPA, but in no more than 12 mar
Upon payment in full of all sums secured by this Security Instrume,
refund to Borrower any Funds held by Lender. ' o
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,fir
attributable to the Property which can attain priority over this Security Instrument, lease
ground rents on the Property, if any, and Community Association Dues, Fees, and As
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tent that these items are Escrow Items, Borrower shall pay them in,ithe"?:man.ner provided in

" Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
: in writing to the payment of the obligation secured by the lien in & manner
nder, but only so long as Borrower is performing such agreement; (b) contests the lien in
defends against enforcement of the lien in, legal proceedings whichiin Liender's opinion
ent-thie enforcement of the lien while those proceedings are pending; but:only until such
oitluded: or {c) secures from the holder of the lien an agreement satisfactory to Lender
his Security Instrument. If Lender determines that any pat of-the Property is
A'attain priority over this Security Instrument, Lender may give Borrower a notice
days of the date on which that notice is given, Borrowerishall satisfy the lien
¢tiens set forth above in this Section 4. : ERE
rrower to pay a one-time charge for a real estate tax verification and/or
in connection with this Loan. . S
orrower shall keep the improvements now -existing or hereafter
nst loss by fire, hazards included within the term “extended
ing, but not limited to, earthquakes and floods, for which Lender
| he maintained in the amounts (including deductible levels) and
k&t Lender requires pursuant to the preceding ‘sentences can
ance carrier providing the insurance shall be chosen by
o Borrower's choice, which right sh_éll not be exercised
pay, in connection with this.Loan, either: (a) a one-time
racking services; or {b) a one-time charge for flood
sequent charges each time rémappings or similar
determination or certification. Borrower shall also be
responsible for the payment of any fees i d by the Federal Emergency Mariagerhent Agency in
connection with the review of any flood zone ‘deétermination resulting from an objection by Borrower.
if Borrower fails to maintain any of the'ctiverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. _Léndér is under no obligafion-to purchase any
particular type or amount of coverage. Therefore, sush coverage shall cover Lender, but' might or might
not protect Borrower, Borrower’s equity in the Propérty; or the cantents of the Property, against any risk,
hazard or liability and might provide greater or lgsser covere as previously in effect. Borrower
acknowledges that the cost of the insurance coverage sgob ight significantly exceed the cost of
insurance that Barrower could have obtained. Any amounts gil y Lender under this Section 5
shall become additional debt of Barrower secured by this Se Af. Thesg aniounts shall bear
interest at the Note rate from the date of disbursement an ,:-wit'n'fsuc_h interest, upon
notice from Lender to Borrower requesting payment. : Loy
Al insurance policies required by Lender and renewals o
Lender's right to disapprove such policies, shall include a standard inortgags
Lender as mortgagee and/or as an additional loss payee. Lender shall have th
and renewal certificates. If Lender requires, Borrower shall promptly give rder all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurapce overage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such p shail
mortgage clause and shall name Lender as morigagee and/or as an addition
In the event of loss, Borrower shall give prompt notice to the insurance
Lender may make proof of loss if not made prompily by Borrower. Unlessy]
otherwise agree in writing, any insurance proceeds, whether or not the underlying
by Lender, shall be applied to restoration or repair of the Property, if the

subordinati 4
subject to a fien whigh
identifying the lien. Wit
or take one or mors of

Lender may requ
reporting service used by Lem

for the periods that Lender requil
change during the term of the Lo
Borrower subject to Lender's ri
unreasonably. Lender may require:
charge for flood zone determination, ce
zone determination and certification services an
changes occur which reasonably might afféct,

jes’ shall be subject to
clause, ‘and shall name

restor:
economically feasible and Lender's security is not lessened. During such rep.ai‘r adzé- i

JBIRLHAN WINHIR
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der shall have the right to hold such insurance proceeds until Lender has had arlf;iopportunity to
*h Property to ensure the work has been completed to Lender’s satisfactiof; provided that such
ction.shall be undertaken promptly. Lender may disburse proceeds for the repairs afd restoration in
payment or in a series of progress payments as the work is completed. Unléss an agreement is
Applicable Law requires interest to be paid on such insurance prgc;ee.d_s} Lender shall
Borrower any interest or earnings on such proceeds. Fees fqrﬁpulijli,c adjusters, or
ined by Borrower shall not be paid out of the insurance proceéds and shall be the
er. I the restoration or repair is not economically feasible:or Lender's security
nsurance proceeds shall be applied to the sums secured by this Security
en due, with the excess, if any, paid to Borrower. Such insurance proceeds
der provided for in Section 2. ' x R
andons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied miatte rower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered”to- seftle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wh netice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise; wp figreby assigns to Lender (a) Borrower's rights to -any insurance
proceeds in an amount not amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower an the right to any refund of unearned: premiums paid by
Borrower) under all insuranc ering the Property, insofar as such rights are applicable to the
coverage of the Property. Len the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under thig-Security Instrument, whether or not then due.

6. Occupancy. Borrower.sti seiipy, establish, and use the Property as Borrower’s principal
residence within 60 days after the e r of this Security Instrument and shall contingé to occupy the
Property as Borrower's principal residence: t“éast one year after the date of-octupancy, unless
Lender otherwise agrees in writing, which ént shall not be unreasonably ‘withheld, or unless
extenuating circumstances exist which are beéyend Borrower's control. o *

7. Preservation, Maintenance and Protection of the Property; Inspections.’ "Borrower shall
not destroy, damage or impair the Property, allow the Propegrty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the P v, Borrower shall. maihtain the Property in
order to pravent the Property from deteriorating or decfeasingiir: value due to its condition. Unless it is
determined pursuant to Section 5 that repair or reslg tion is.net economically feasible;. Borrower shall
promptly repair the Property if damaged to avoid furiher ioration or damage. If insurance or
condemnation proceeds are paid in connection with dariage 't hestaking of, the, Property, Borrower
shall be responsible for repairing or restoring the Property o v.if Lendgrhas releaséj:_{j proceeds for such
purposes. Lender may disburse praceeds for the repairs restogation in a single payment or in a
series of progress payments as the work is completed. If tha ins r condentnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relie ad
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and
reasonable cause, Lender may inspect the interior of the improvemenis
Borrower notice at the time of or prior to such an interior inspection spe

8. Borrower's Loan Application. Borrower shall be in default
process, Borrower or any persons or entities acting at the direction of
knowledge or consent gave materially false, misleading, or inaccurate |
Lender {or failed to provide Lender with material information) in connection Wi
representations include, but are not limited to, representations concerning Borrow
Property as Borrower's principal residence. L

9. Protection of Lender's Interest in the Property and Rights Unde
Instrument. If (a) Borrower fails to perform the covenants and agreements contaih

BN ORI T
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ent, (b) there is a legal proceeding that might significantly affect Lender's intfzre's’g-? in the Property
Ats under this Security Instrument (such as a proceeding in banktuptcy, probate, for
ndemnatian_or forfeiture, for enforcement of a lien which may attain priority* over this Security
i a.enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender
for whatever is reasonable or appropriate to protect Lender’s'interest in the Property and
ecurity Instrument, including protecting and/or assessing the value'of the Property, and
paking the Property. Lender's actions can include, but are not limited to: (a) paying any
&n which has priority over this Security Instrument; (b) appearing in court; and
prmeys’ fees to protect its interest in the Property andfor rights under this Security
ured position in a bankruptcy proceeding. Securing the Property includes, but
Property to make repairs, change locks, replace or board up doors and
m pipes, eliminate building or other code violations or dangerous canditions, and
have utilities turneg’ though Lender may take action under this Section 9, Lender does not
have to do so and is not lindef afly duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions autharized under this Section 9.

Any amounts disbiirsed by-t-eider under this Section 9 shall become additional debt of Borrower
secured by this Security Instryment. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment. . S

If this Security Instrum leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee titfe 10 the Progerty, the leasehold and the fee title 'sfg%ll_ not merge unless
Lender agrees to the merger in writiay. v ' B

10. Mortgage Insurance. |f’
Loan, Borrower shall pay the premiums

is not limited to, ent
windows, drain waté|

der required Mortgage Insurance as a cohdition of making the
intain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance covera y Lender ceases to be availabié from the mortgage
insurer that previously provided such mnsurance and Borrower was - required _ti;x make separaiely
designated payments toward the premiums Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivatent to the Mortgage Insurance preyiously in effect, at a
cost substantially equivalent to the cost to Borrower of th Hgage Insurancé previously in effect, from
an alternate mortgage insurer selected by Lende ubistantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue t© pay ! ILender the amount of the separately
designated payments that were due when the insuranCe ceverage ceased to bein effect. Lender will
accept, use and retain these payments as a non-refundable e in lieu of Mortgage insurance.
Such loss reserve shall be non-refundable, notwithstanding thé fAct that the Loariis ltimately paid in full,
and Lender shall not be reguired to pay Bomower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance. srage (in theé amount and for the
period that Lender requires) provided by an insurer selected-hy in bét:onjgé available, is
obtained, and Lender requires separately designated payments t @ premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of:m Loan and Borrower was
required to make separately designated payments toward the pre ~Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage InSyrart sifect, ‘or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insu ‘ends insaccordance with
any written agreement between Borrower and Lender providing for such te

rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Nafs
it may incur if Bormrower does not repay the Loan as agreed. Borrower is not a p
Insurance. o
Mortgage insurers evaluate their total risk on all such insurance in force from

AT L
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into agreements with other parties that share or modify their risk, or reduce. losses. These
nts are on terms and conditions that are satistactory to the mortgage insurer and the other party
aities)-1o these agreements. These agreements may require the mortgage insurer to make
: ing,any source of funds that the mortgage insurer may have available'(which may include
. } - ,1.5. .
these agreements, Lender, any purchaser of the Note, another insurer, any
tity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
m (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, it exe r sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides.that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid ¢ the fasurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any suéh-agreemients will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurasice, or ‘any.cther terms of the Loan. Such agreements will not increase the
amount Borrower will ows” for Mortgage Insurance, and they will not entitie Borrower to any
refund. ‘ oo

amountstiiat def

il not affect the rights Borrower has ~ if any ~ with respect to
omeowners Protection Act of 1998 or any other law. These
certain disclosures, to request and obtain cancellation of
ortgage Insurance terminated automatically, andfor to
receive a refund of any Mortgagé lisurance premiums that were unearned at the time of such
cancellation or termination. ‘ -

11. Assignment of Misce
hereby assigned to and shall be paid to

If the Property is damaged, suc
of the Property, if the restoration or repair

{b) Any such agfeesnerit
the Mortgage Insurance |
rights may include the rig

oceeds; Forfeiture. All Miscellaneous. Proceeds are

s Proceeds shall be applied to restoration or repair
womically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold ;such; Miscellaneous
Proceeds until Lender has had an opporturity*fo inspect such Property. to ensure, the .work has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburseritert or in a series of progress payments as
the work is completed. Unless an agreement is made’ Aritin Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shail be equired to pay Borrgweriany interest or
earnings on such Miscellaneous Proceeds. If the re tion or.-+epair is not ecoporically feasible ot
Lender's security would be lessened, the Miscellaneous da-shalibe applied to the sums secured
by this Security Instrument, whether or not then due, with s, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided i ' :

In the event of a total taking, destruction, or loss in'
Proceeds shall be applied to the sums secured by this Security
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in vald
market value of the Property immediately before the partial taking, destruci
or greater than the amount of the sums secured by this Security instrume
taking, destruction, or loss in value, unless Borrower and Lender otherwi
secured by this Security Instrument shall be reduced by the amount of 4
multiplied by the following fraction: (a) the total amount of the sums secure
partial taking, destruction, or loss in value divided by (b} the fair market value of the:f
before the partial taking, destruction, or loss in value. Any balance shail be paid toRBet

In the event of a partial taking, destruction, or logs in value of the Propéj
market value of the Property immediately before the partial taking, destruction, or'jos
than the amount of the sums secured immediately before the partial taking, destructiori,ior

RANWOI A IRV

qpen§; the Miscellaneous
ether or not then due, with

ity in which the fair

in-value is equal to
diately before the partial
jree in-Writing, the sums
' at;igggus Proceeds

ately before the
y immediately
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

_secured by this Security Instrument whether or not the sums are then due. S

the Property is abandoned by Borrower, or if, after notice by Lender to Bomrower that the
arty-{as defined in the next sentence) offers to make an award to settle a'claim for damages,

fails to respond to Lender within 30 days after the date the notice is given,ikender is authorized
a ply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
red, by this Security Instrument, whether or not then due. “Opposing Party” theans the third
Barrower Miscellaneous Proceeds or the party against whom Borfower has a right of
eflaneous Proceeds. S
default if any action or proceeding, whether civil or eriminal, is begun that, in
sult in forfeiture of the Property or other material impairment of Lender’s
ts under this Security Instrument. Borrower can cure such a default and, if
ate as provided in Section 19, by causing the action or proceeding to be
Lénder's judgment, precludes forfeiture of the Property or other material
in-the Property or rights under this Security Instrumerit. The proceeds of
ke attributable ta the impairment of Lender's interest in the Praperty
e paid to Lender. ‘ R
ed

interest in the Propér
acceleration has Gecurr
dismissed with a ruling
impairment of Lender’s in
any award or claim for damag
are hereby assigned and sh;

s that are not applied to restoration or repair of the Property shall be
S . R i

- Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoitjzation .of-tifé, sums secured by this Security Instrurient granted by
Lender to Bomrower or any Successor'in.intérest of Borrower shall not operate to release the fiability of
Borrower or any Successors in Iniér Borrower. Lender shall not be required” to commence
proceedings against any Successor in Barrower or to refuse to extend ‘time for payment or
otherwise modify amartization of the suris/Sequted-by this Security Instrument by reason of any demand
made by the original Borrower or any Succe8sofs in Interest of Borrower. Any forbéarance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance. off’payrfients from third
persons, entities or Successors in Interest of-Borrower or jn, amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any rit Femedy. o

13. Joint and Several Liability; Co-signer; ors and Assign$ Bound. Borrower
covenants and agrees that Borrower's obligations & vall be joint and several. However, any
Borrower who co-signs this Security Instrument but dd ' te the Note (a “co-signer™): (a) is
co-signing this Security Instrument only to mortgage, gramt convey the co-signer's_interest in the
Property under the terms of this Security Instrument; (b} is'net personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender andauy other Barrower can agree to
extend, madify, forbear or make any accommodations with regard to-the terms of this Security Instrument
or the Note without the co-signer’s consent. : -

Subject to the provisions of Section 18, any Successor in
Borrower's obligations under this Security Instrument in writing, and:
all of Borrower's rights and benefits under this Security Instrument. B¢
Borrower's obligations and liability under this Security Instrument unless*
writing. The covenants and agreements of this Security Instrument sha
Section 20) and benefit the successors and assigns of Lender. _

14. Loan Charges. Lender may charge Borrower fees for services
Borrowers default, for the purpose of protecting Lender's interest in the Prope
Security Instrument, including, but not limited to, attorneys’ fees, property inspec
In regard to any other fees, the absence of express authority in this Security Insty
specific fee to Borrower shall not be construed as a prohibition on the charging of such
not charge fees that are expressly prohibited by this Security Instrument or by Appliczbl

MU AR
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if.the Loan is subject to a law which sets maximum loan charges, and that Iaw is finally
o so that the interest or other loan charges collected or to be collected in‘conriection with the
3 | the permitted limits, then: (a) any such loan charge shall be reduced. by the amount

cipal owed under the Naote or by maklng a direct payment to Borrower If a refund
He reduction will be treated as a partial prepayment without any prepayment charge
repayment charge is provided for under the Note) Borrower's acceptance of any such
le-by-direct:payment to Borrower will constitute a waiver of any right of acuon Borrower might
have arising-gut of
15. Notice
must be irt writing
have been given
notice address if sent by
unless Applicable Law

peans. Notice to any one Borrower shall constitute notice: to all Barrowers
requires otherwise. The notice address shall be the Property Address
Jatitute notice address by notice to Lender. Borrower shall promptly
dress. If Lender specifies a procedure for reportlng Borrower’s

notify Lender of Borrawer's,

change of address, then B only report a change of address through that.specified procedure.
There may be only one desigriait ddress under this Security Instrument at.any_one time. Any
notice to Lender shall be given elivering it or by mailing it by first class mail to Lenders address
stated herein unless Lender hag designated~another address by notice to Borrower Any notice in
connection with this Security Instrument sha { be deemed to have been given to Lender until actually

received by Lender. If any notice reqli
Law, the Applicable Law requirement
Instrument. 7

16. Governing Law; Severabilit
govemned by federal law and the law of t
obligations contained in this Security Instru
Appllcable Law. Apphcable Law might explicitly or |mpl' ifl

his Security Instrument is also requn‘ed under Apphcabie

of Construction. This Security Instrument shall be
diction in WhICh the Property .is located:” All rights and
._ to any requwements and limitations of

éﬁt or the Note conﬂlcts with Appllcable
rument or the Note which can be

the event that any provision or clause of this Sect
Law, such conflict shall not affect other provisions of
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of th
corresponding neuter words or words of the feminine gend -
include the plural and vice versa; and (c) the word “may” give qgj.e i
take any action. :

17. Borrower’'s Copy. Borrower shall be given one copy ef the
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrme\r.
“Interest in the Property” means any legal or beneficial interest in the Prope
to, those beneficial interests transferred in a bond for deed, contract for de
or escrow agreement, the intent of which is the transfer of title by Bo
purchaser.

If all or any part of the Property or any Interest in the Property is sold or tran ‘r if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred 3
written consent, Lender may require immediate payment in full of all sums s
Instrument. However, this option shall not be exercised by Lender |f such exerciee

Applicable Law.

WASHINGTON Smg#e Famlly —Fannia Mae!Fraddia Mac UNIFORM INSTRUMENT
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if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
vide a period of not less than 30 days from the date the notice is givenin agcordance with
ithin which Borrower must pay all sums secured by this Security Instrument. I Borrower fails
s prior to the expiration of this peried, Lender may invoke any remedies permitted by this
nt without further notice or demand on Borrower. AR e
wer's Right to Reinstate After Acceleration. If Borrower meels ceftain conditions,
‘the right to have enforcement of this Security Instrument discontinued at any time
of: ta) five days before sale of the Property pursuant to any powet of sale contained in
it (b) such other period as Applicable Law might specify for the-termination of
tate; or (c) entry of a judgment enforcing this Security ‘Instrumant. Those
a) pays Lender all sums which then would be due under this Security
: acceleration had occurred; {b) cures any default of any other covenants
| éxpenses incurred in enforcing this Security Instrument, including, but not
2es, property inspection and valuation fees, and other fees incurred for
rest in the Property and rights under this Security Instrument; and
‘teasonably require to assure that Lender's interest in the Property
nt, and Borrower's obligation to pay the sums secured by this
unchanged. Lender may require that Borrower pay such
- more of the following forms, as selected by Lender: (a) cash;
{b) money order; (c) certified chec % check, treasurer's check or cashier's check, provided any such
check is drawn upon an institutie ose. depasits are insured by a federal agendcy, instrumentality or
entity; or (d) Electronic Funds Trangfer. Mpth feinsiatement by Borrower, this Security Instrument and
obligations secured hereby shall re ully ffective as if no acceleration had occ:urre_ci.i However, this
fight to reinstate shatl not apply in the casi \sration under Section 18. . v T

20. Sale of Note; Change of {.gan icer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Secufityinstrument) can be sold one or mofe times without prior
notice to Borrower. A sale might result in hange in the entity (known as the ‘Loar Servicer”) that
collects Periodic Payments due under the Not 3pd this Secysity Instrument and performs other mortgage
loan servicing obligations under the Note, this Security In ant, and Applicable La\’gv. There also might
be one or more changes of the Loan Servicer unrelats 2, of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice 3 which will state the name and address
of the new Loan Servicer, the address to which payménis- be made and any other information
RESPA requires in connection with a natice of transfer of-eervicing e Note is soid aid thereafter the
Loan is serviced by a Loan Servicer other than the purchas of the Nate, the ’mo&gag'e_ loan serviging
obligations to Borrower will remain with the Loan Servicer or ed to a successor Loan Servicer
and are not assumed by the Note purchaser unless atherwise’g the Naote purchaser.

Neither Borrower nor Lender may commence, join, or be-jois icial action (as either an
individual litigant or the member of a class) that arises from the othier’pa actions pursuant ta this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lende , nofifiedthe other party (with
such notice given in compliance with the requirements of Section 15) of*
the other party hereto a reasonable period after the giving of such notice;
Applicable Law provides a time period which must elapse before certain
period will be deemed to be reasonable for purposes of this paragraph. T
opportunity to cure given to Borrower pursuant to Section 22 and the noti
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opport
action provisions of this Section 20. I

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous §ws
substances defined as toxic or hazardous substances, pollutants, or wastes by Envirariméntal

SN A A
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ollowing substances: gasoline, kerosene, other flammable or toxuc petroleum products toxic
ifes~ and herbicides, volatile solvents, materials containing asbestos or formaldehyde and
active-materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
4ted that relate to health, safety or environmental protection; (c}' “Environmental Cleanup”
jonse action, remedsa! action, or removal action, as deﬂned in, Envrronmental Law; and

ot cause or permit the presence, use, disposal, storage, or release of any
or threaten to release any Hazardous Substances, on-.or in the Property.
nor#llow anyone else to do, anything affecting the Property (a) that is in violation of
ich creates an Environmental Condition, or {c) which, due to the presence,
Substance, creates a condition that adversely affects the value of the
tences shall not apply to the presence, use, or storage on the Property
rd' s Substances that are generally recognized to be appropriate to normal

' the Property (including, but not limited to hazardous substances

Borrower sh'e not
any Environmental

of small quantities of Ha
residential uses and to
in consumer products).”
Borrower shall prorng i nder written notice of (a) any investigation, clalm demand lawsuit

v regulatory agency or private party involving the Property and any
Hazardous Substance or E Law of which Borrower has actual knowledge, (b) any
Environmental Condition, moludm bt siot limited to, any spilling, leaking, dlscharge release or threat of
' fy condition caused by the presence, use or release of a

value of the Property. |f Borrower' learns, or is notified
by any govemmental or regulatory au ivate party, that any removal or 6thét remediation of
any Hazardous Substance affecting the ssary, Borrower shalt- prompt}y taTce all necessary
remedial actions in accordance with En nm tai Law. Nothing herein shaII create any obligation on
Lender for an Environmental Cleanup.

ice to Borrower prior to acceleration
n this Security Instrument (but not
Aw provides otherw:se) The notice
efault; (c) a déte, not less than 30
hg default must he cured and (d)

following Borrower s breach of any covenant or,
prior to acceleration under Section 18 unless kp
shall specify: (a) the default; (b) the action required.tc-cu
days from the date the notice is given to Borrower, Wy
that failure to cure the default on or before the dat
acceleration of the sums secured by this Security Instr sale of the’ Property at public
auction at a date not less than 120 days in the future. The fictice shall.further. inform Borrower of
the right to reinstate after acceleration, the right to B
non-existence of a default or any other defense of Borrower
other matters required to be included in the notice by Applicab
on or before the date specified in the notice, Lender at its option
in full of alt sums secured by this Security Instrument without furt
power of sale and/or any other remedies permitted by Applicable Law Liende 's
collect all expenses incurred in pursuing the remedies provided in th tion 2
not limited to, reasonable attorneys’ fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written notj
accurrence of an event of default and of Lender’s efection to cause the
Trustee and Lender shall take such action regarding notice of sale and shall gy
Borrower and to other persons as Applicable Law may require, - After the ti
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cable Law and after publication of the notice of sale, Trustee, without demand on Borrower,
he Property at public auction to the highest bidder at the time and place and under the
psignated in the notice of sale in one or more parcels and in ‘any .order Trustee

g Trustee may postpone sale of the Property for a penod or penods permitted by
Appl able Law by public announcement at the time and place fixed-in the notice of sale Lender
itg design may purchase the Property at any sale.

i eliver to the purchaser Trustee’s deed conveying the PrOperty without any

. expressed or implied. The recitals in the Trusiee’s deed shall be prima
h of the statements made therein. Trustee shall apply the proceeds of
order: {a)to all expenses of the sale, including, but not limited to,
ttorneys’ fees; (b) to all sums secured by this Security Instrument, and
persons legally entitled to it or to the clerk of the superior caurt of
k place.
n payment of all sums secured by this Security tnstrument, Lender shall
request Trustee to regdn erty and shall surrender this Security Instrument and all notes
evidencing debt secured b ity Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the per or persons legally entitled to it. Such person or persons shall pay any
recordation costs and the Tryste & for preparing the reconveyance. -

24. Substitute Trusi cebrdance with Applicable Law, Lender may from time to time
appoint a successor frustee to rustee..appointed hereunder who has ceased to act. Without
conveyance of the Property, th OE istee shall succeed to aII the tltle, power and duties
conferred upon Trustee herein and ty.Ap c;,a‘ Law

25. Use of Property. The Prop

26. Attorneys’ Fees. Lender s
in any action or proceeding fo construg’ o’ rforce any term of this Secunty mstrument The term
“attorneys' fees,” whenever used in this Security Instrument, shall include without, I|m|tat|oﬁ attorneys fees
incurred by Lender in any bankruptcy proceedi or on appeal.

the county in which th
23. Reconveyance

;_"- .

MONEY, EXTEND CREDIT OR TO
ARE NOT ENFO"kCEABLE UNDER

WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agree
this Security Instrument and in any Rider executed by Borro

and coven,ants contalned in
ed wsth st

{Seal}

1
Borrower - richaal W Olsen

L
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{Space Below This Line for Acknowledgement] -

LY L IR TR T R -
G . PR - NSO N

ho appeared befors, me, and said person acknowledged that({heJshe)
cknewledged it to be her) free and voluntary act for the uses
istrument. :

0150 5

{name of person).
signed this instrufént ai
and purposes mentioned in

Dated: m

My Commission exp

QOrigination Company: SaviBank
NMLSR ID: 480252

Originator: Tully, Kris L
NMLSR (D 579146

MARMIGH A
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IN VISTA ADDITION, SKAGIT COUNTY, WASH.," as per plat recorded in Volume 7
ecords of Skagit County, Washingfon.

of'Skagit, State of Washington.



" Loan #: 3000043125

RONIC REGISTRATION SYSTEMS, INC. RiDER‘
(MERS Rider) L

NIG-REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

s incorporated into and amends and supplements the Deed of
sariié date given by the undersigned (the “Borrower," whether
sd) to secure Borrower's Note to SaviBank (“Lender”) of the
ibed in the Security Instrument, which is located at:

edro Woolley, WA 98284
rty Address]

made this 4th day of May, 20
Trust {the "Security Instrument”
there are one or More Persons una
same date and covering the Property

9318 Prospeét Stre

In addition to the covenants and agreements made in this Security Instrument, Borrower and Lender
ded as follows: .

further covenant and agree that the Security Instrument is

A. DEFINITIONS
1. The Definitions section of the Security Instru eritied as follows:

ng under the;ﬂlaw_s" of THE STATE
ington, WA 98233. . The term

“Lender” is SaviBank. Lender is a Bank organized and existi
OF WASHINGTON. Lender's address is 1854 S. Burlingtor: Blvd,,.8
“Lender” includes any successors and assigns of Lender.

pdrate”corporation that
xisting under the laws
nt; M} 48501-2026, tel.
the rghts, duties and
to appointing a
“foreclosing or
ngr actions as

"MERS" is Mortgage Electronic Registration Systerns, Inc. k
is the Nominee for Lender and is acting solely for Lender. MERS is org
of Delaware, and has an address and telephone number of P.O. Bo»
(888) 679-MERS. MERS is appointed as the Nominee for Lender to exef
obligations of Lender as Lender may from time to time direct, including. by
successor trustee, assigning, or releasing, in whole or in part this Security
directing Trustee to institute foreclosure of this Security Instrument, or takifig~su
Lender may deem necessary or appropriate under this Security Instrument. The
any successors and assigns of MERS. This appointment shall inure to and bind

and assigns, as well as Lender, until MERS’ Nominee interest is terminated.
2. The Definitions section of the Security Instrument is further amended to &

JANAH AR AR
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of the Note; and (i) the performance of Borrower's covenants and
Sec ﬁs%wment and the Note. For this purpose, Borrower irrevocably grants
and conveys fo Trustees ; power of sale, the following described property located in the
COUNTY of SKAGIT: 7
SEE LEGAL DESCRIPTIO &' HERETO AND BY THIS REFERENG‘E MADE A PART

HEREOF.
Tax Parcel No.: 3960-000-010-000

which currently has the address of 9318

“eet Sedro Woolley, Washington 98284 ("Property
Address"): | | o X

now or hereafter erected on the property, and all
art of the property. All replacements and
Il of the foregoing is referred to in this

TOGETHER WITH all the improvere
easements, appurtenances, and fixtures now or-hereafter
additions shall also be covered by this Security lnstr‘ume
Security Instrument as the “Property.”

designates MERS as the Nominee for
nerum nt to be served on Lender must

Lender, as the beneficiary under this Security instrd|
Lender. Any notice required by Applicable Law or this S
be served on MERS as the designated Nominee for Lend
MERS, as the designated Nominee for Lender, has the righ
Borrower to Lender, including, but not limited to, the right to fareclos
any action required of Lender including, but not limited to, "assi
Instrument, and substituting a successor trustee.

any or all,interests granted by
sell the Property; and to take

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

15. Notices. All notices given by Borrower ar Lender in connection with this Instrument
must be in wntmg Any notice to Borrower in connection with this Security Instrument
have been given to Borrower when mailed by first class mail or when actually dei
notice address if sent by other means. Notice to any one Borrower shall constitute not
unless Applicable Law expressly requires otherwise. The notice address shalll ‘be the

unless Borrower has designated a substitute notice address by notice to Lender.. Borrowsf

T,
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Borrower's change of address. if Lender specifies a procedure for reportmg Borrower's
s, then Borrower shall onty report a change of address through thatspemf‘ jed procedure.
e/only one designated notice address under this Security Instrument at any one time. Any
fgder shall be given by delivering it or by mailing it by first class mail to Lender's address
Lender has designated another address by nofice to Borrower, Borrower
otice Borrower provides to Lender must also be provided t0-MERS as Nominee
wminee interest is terminated. Any notice provided by Borrower in connection
il not be deemed to have been given to MERS until actually received by
with this Security Instrument shall not be deemed to have been given to
_ender. If any notice required by this Security Instrument is also required

MERS. Any notic
Lender until actus
under Applicable Law,
this Security Instrument

Borrower. Lender acknowledges that
Security Instrument, MERS remains th
Lender. A sale might result in a change (known as the “Loan Servucer”) that collects Periodic
Payments due under the Note and this S nstrument and performs other mortgage loan servicing
obligations under the Note, this Security ment, and Applicable Law. Ttiere also might be one or
more changes of the Loan Servicer unrelated, to a sale of the Note. If there is a ‘thange of the Loan
Servicer, Borrower will be given written notice of the change whi ‘ '
new Loan Servicer, the address to which payments &
requires in connection with a notice of transfer of s¢
serviced by a Loan Servicer other than the purchaser of the.
to Borrower will remain with the Loan Servicer or be trarisfer
assumed by the Note purchaser unless otherwise provided b

Neither Borrower nor Lender may commence, join, or be-joll
individual litigant or the member of a class) that arises from tho-
Security Instrument or that alleges that the other party has breached agy pr
by reason of, this Security Instrument, until such Borrower or Lender has net ed,
such notice given in compliance with the requirements of Sectio ,
afforded the other party hereto a reasonable period after the giving ©
action. If Applicable Law provides a time period which must elapse befon ain h can be taken,
that time period will be deemed to be reasonable for purposes of th 4 he notice of
acceleration and opportunity to cure given to Borrower pursuant to Seel ‘
acceleration given to Borrower pursuant to Section 18 shall be deemed (6
opportunity to take corrective action provisions of this Section 20,

notice and

E. SUBSTITUTE TRUSTEE
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ute Trustee. In accordance with Applicable Law, Lender or MERS may from time to
sor trustee to any Trustee appointed hereunder who has csased to act. Without
operty, the successor trustee shall succeed to all the title, power and duties

this MERS Rider.

1 ;
Borrower - ITichael W Ol

Qrigination Company: SaviBank
NMLSR ID: 480252

Qriginator: Tully, Kris L
NMLSR ID; 579146
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AIN VISTA ADDITION, SKAGIT COUNTY, WASH.," as per plat recorded in Volume 7
ecterds of Skagit County, Washington.

Situate in th kagit, State of Washington,



