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ASSIGNMENT OF RENTS

Reference # (if applica
Grantor(s): ‘

1. NICHOLS, M JQYCE
2. NICHOLS, JA

Additional on page

Land Titie and Escrow

Grantee(s)
1. Skagit Bank

Legal Description: Ptn S 1/2 of N 5-34-3 E W.M.
Additional on page

0009 (P22696); 340325-2-007-0007 (P22738);
£-026-0008 (P22697)

Assessor's Tax Parcel ID#: 340325-Q
340325-2-003-0001 (P22735); 34032

THIS ASSIGNMENT OF RENTS dated July 18, 20 made and executed between JAMES R
NICHOLS and JOYCE NICHOLS., also shown of rel rdi.as M JOYCE NICHOLS, husband and
wife, whose address is 16342 PENN RD, M ,“L‘Eﬂ VE N, WA 98273-8856 (referred to
below as "Grantor") and Skagit Bank, whose mg ddress is 301 E. Fairhaven Ave, P O Box

285, Burlington, WA 98233 (referred to below a ridd
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MENT. For valuable consideration, Grantor hereby assigns, grants a continuing security

dress is commonly known as 16342 PENN RD , MOUNT VERNON, WA
voperty tax identification number is 340325-0-025-0009 (P22696);

340325-2-007-000 22738); 340325-2-003-0001 (P22735); 340325-0-026-0008

(P22697).

REVOLVING LINE ssignment securas the Indebtedness including. without limitation, a revolving line
of credit, with a veriable raigsof st, which obligates Lender to make advances to Grantor up to the cradit limit so
fong as Grantor complies with 4l thie terms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancellad; the G nt allows negative amortization. Such advances may be made. repaid, and
remade from time to ti we limitation that the total outstanding balance owing at any one tima, not
including finance charge oh beluagesat a fixed or variable rate or sum as provided in the Credit Agresement. any
temporary overages, other chgrges, iy amounts expendad or advanced as provided in either the Indebtedness
paragraph or this paragraph, s aetl the Cradit Limit as provided in the Credit Agreemsnt. 1t is the intention of
Grantor and Lender that this Assignment gefures the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Limjt’ % the Credit Agreemant and any intermediate balance. Funds may be
advanced by Lender, repaid, al advanced. Tha unpaid balance of the revolving fine of credit may at
A zero balance does not terminate the line of credit or
Therafare, the lien of this Assignment will remain in full

THIS ASSIGNMENT IS GIVEN TO SECURE (
AND ALL OBUIGATIONS OF GRANTOR:WHD
THIS ASSIGNMENT IS GIVEN AND ACCEPTEE\?{\

PAYMENT AND PERFORMARNCE. Except as

shall pay to Lender all amounts secured by
Grantar's abligations under this Assignment. U
below and so long as there is no default under ¥
operate and manage the Property and collect the |
not constitute Lender's consent to the use of cash

GRANTOR'S REPRESENTATIONS AND WARRANTI

Ownership. Grantor is entitled to receive the Rents freg n
claims except as disciosed to and accepted by Lender ip“writing.

¥MENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ANY
A AHE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
HE FOLLOWING TERMS:

Adsigiiment as they become due, and shall strictly perform all of
Ad until Lender exercises its right to collect the Rents as provided
isAssignment, Grantor may remain in possession and control of and
ts, provided that the granting of the right to collect the Rents shall

Right to Assign. Grantor has the full right, pawer a
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assighs
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber,
Rents except as pravided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shali have
defauit shall have cccurred under this Assignment, to collect and recef I} the
given and granted the following rights, powers and autharity:

Notice to Tenants. Lender may send notices to any and all tenan erty advising them of this

Assignment and directing all Rents to be paid directly to Lender or Lend

oliect and receive from
“on all legal proceedings
ay*be necessary to recover
r persops from the Property.

Enter the Property. Lender may enter upon and take possession of the
the tenants or from any other persons liable therefor, all of the Rents; ins
necessary for the protection of the Property, including such proceeding
possessien of the Property; collect the Rents and remove any tenant or tenants o

Maintain the Property. Lender may enter upon the Property to maintain the Prope
to pay the costs thereof and of all services of all employees, including their equij

dedf alkcontinuing costs
and expenses of maintaining the Property in proper repair and condition, and alsc ;

essments and

Compliance with Laws. Lender may do any and all things to execute and comply withr
Washington and also all other laws, rules, orders, ardinances and requirements of all oihet
affecting the Property. )

f the State of
Ental agencies

Lease ths Property. Lender may rent or lease the whole or any part of the Property for suéh
such conditions as Lender may deermn appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriat

name ar in Grantor's name, to rent and manage the Property, inciuding the collection and applicatis ‘(2-

Other Acts. Lendsr may do all such other things and acts with respect to the Property as Le‘.n
appropriate and may act exclusively and salely in the place and stead of Grantor and to have all o th
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and th
Lendar shall have performed one or mare of the foregoing acts or things shall not require Lender 1o d
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, st
datermine the application of any and all Rents received by it; however, any such Rents receivad by Lender which™are
not applied to such costs and expenses shali be applied to the Indebtednass. Al expenditures made by Lender under
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Assignment and not reimbursed from the Rents shall become a part of the Indebtadness secured by this
"ﬂent and shall be payable on demand, with interest at the Credit Agreement rate from date of expenditure until

CE. |f Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
tor under this Assignment, the Credit Agreement, and the Related Documents, Lender shall execute
tor a suitable satisfaction of this Assignment and suitable statements of termination of any financing
thencmg Lender s security mterest in the Rerts and the Property. Any termination fee required by

. I Grantor fails {A) to keep the Property free of all taxes, liens, security interests,

laims, (Bl to provide any required insurance on the Property, or (C) to make repairs to the
do so. If any action or proceeding is commenced that would materially affect Lender's
an Lender on Grantor's behalf may, but is not required to, take any action that Lender

ugh expenses will become a part of the indebtedness and, at Lender's option, will (A}
dded to the balance of the Credit Agreement and be apportioned among and be
ayrrge s to become due during either {1} the term of any apphcable insurance policy; or

of repayment by G
be payable on dema__ B

The Assignment alse will secure payment of these amounts, The rights provided
dititivito any other rights or any remedies to which Lender may be entitled on account

fault under this Assignment if any of the following happen: (A) Grantor

,urantor s income, assets, liabilities, or any other aspects of Grantor's
hept the repayment terms of the Credit Agreement. (C) Grantor’s action or
'endef g rights in ths coﬂateral This gan include, for example, 1ai1ure 10

include, for example, a false
financial conditian. (B} Grantorw

'g. creation of a senior lien on the dwelling without Lender's
or the use of funds or the dwelling for prohibited purposes.,

RIGHTS AND REMEDIES ON DEFAULT. tip
may exercise any ane or mare of the fallowin
by law:

currence of any Event of Default and at any time thereafter, Lender
medies, in addition to any other rights or remedias provided

t at its option without notice to Grantor to declare the entire
Hiding any prepayment penalty that Grantor weuld be required to

Accalerate Indebtedness. Lender shali
Indebtedness immediately due and payab

pay.

Collect Rents. Lander shall have the right,’
collect the Rents, including amounts past due’a
costs, against the Indebtedness. In furtherance of this right
Lender's Right to Receive and Coilect Rents Section, abgve
irrevocably designates Lender as Grantor s attorney-in-

hout notice to Grantor, to take possession of tha Property and
unpaid, angigpply the net proceeds, over and above Lender's
der shall have all the rights provided for in the
e Rents are collected by Lender, then Grantor

! eds. Paymaents by tenants or other users to
Lender in response to Lender's demand shall satisfy tl“’:e bligatigi r which the payments are made, wheather or
not any proper grounds for the demand existed. Lendet raay ise its rights under this subparagraph either in
person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receive
the Property, with the power to protect and preserve the Propérty, to o
foreclosure or sale, and to collect the Rents from the Property and apply
the receivership, against the Indebtedness. The receiver may Befve witliowl bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or n lue of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender y a person from serving as a
receiver,

take possession of all or any part of
the Property preceding or pending

Other Remedios. Lender shall have all other rights and remaedies provided i
law.

Elaction of Remaedies., All of Lender's rights and remedies will be curg
together. An election by Lender to choose any one remedy will not bar Cendes®
Lender decides to spend money or to perform any of Grantor's obligations undergih
failure to do so, that decision by Lender will not affect Lender's right to declar
Lender's remedies.

If
ssignment, after Grantor
of in géfault and to exercise

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any
Lender shall be entitled to recover such sum as the court may adjudge reasonabhk
upen any appeal. Whether or not any court action is involved, and to the extent ng
reasonable expenses Lender incurs that in Lender's opinien are necessary at any tim
interest or the enforcement of its rights shall become a part of the indebtedness payabke
intarest at the Credit Agreement rate from the date of the expenditure until repaid. |
paragraph include, without limitation, however subject to any limits under applicable law,
and Lender's lagal expenses, whether or not there is a lawsuit, including attorneys’
bankruptcy proceedings {including efforts to modify or vacate any automatic stay or injuncticg
anticipated post-judgment collection services, the cost of searching records, obtaining tit
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Truste
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums pr

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Assignment:

Amendments. What is written in this Assignment and in the Related Documents is Grantor's enti
with Lender concerning the matters covered by this Assignment. To be effective, any change or amen&m
this Assignment must be in writing and must be signed by whoever will be baund or obligated by the %h,
amendment,

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to b
to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent not
preemptad by federal law, the laws of the State of Washington without regard to its conflicts of law provisions
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ssignment has been accapted by Lender in the State of Washington.

oot Several Liability. Al cbligations of Grantor under this Assignment shall be joint and several, and all
Srencas @ Grantor shall mean each and every Grantor. This means that each Grantor signing below is
all obligations in this Assignment.

3 shall be no marger of the interast or estate created by this assighment with any other interest or
Property at any time held by or for the benefit of Lender in any capacity, without the written consent

_In all cases where there is more than one Borrower or Granter, then all words used in this

e girigular shall be desmed to have been used in the plural where the context and construction so

f'moré than ane person signs this Assignment as "Grantor,” the obligations of each Grantor are joint

and sevesal. This m that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors, If

Borrower and Gfdhtordreinot the same person, Lender need not sue Borrower first, and that Borrower need not be

joined in any lawsufi The names given to paragraphs or sections in this Assignment are for convenience
h ; be used to inierpret or define the provisions of this Assignment,

raritir understands Lender will not give up any of Lender's rights under this Assignment
writifa. The fact that Lender delays or omits to exercise any right will not mean that
t# If Lender does agree in writing to give up one of Lender's rights, that does not
16 camply with the other provisions of this Assignment. Grantor also understands that

Euthat does not mean that Grantor will not have to get Lender's consent again if
urther understands that just because Lender coensents to one or more of
Lender will be required to comsent to any of Grantar's future requests.
Grantor waives presentmentf demand far payment, protest, and notice of dishanor.

o u

except for notice required or allowed by law to be given in another
adi yhder this Assignment shall be given in writing, and shall be effective
Freceived by telefacsimile (unless otherwise reguired by law), when
fvarnight courier, or, if mailed, when deposited in the United States mail, as
first class, certified or registere aif' postage.grepaid, directed to the addresses shown near the beginning of this
Assignment.  Any person may ga ¥ or address for notices under this Assignment by giving formal
written notice to the other person ¥ pergefis specifying that the purpose of the notice is to change the person’s
atldress. For notice purposes, Grartais, keep Lender informad at all times of Grantor's current address.
Subject to applicable law, and except fo requised or allowed by iaw to be given In another manner, if there
is more than ene Grantor, any natice giveg any Grantor is deemed to be notice given to all Grantors.
It will be Grantor's responsibility to tell t notice from Lender,

Notices. Subject to appiicible law
manner, any notice requirggd teshe giv
when actually delivered, whanactu
depasited with a natianally recognize

ers of attorney conveyed on Lender under this Assignment are

Powers of Attorney. The various agenc )
& revoked by Grantor until such time as the same are renounced by

granted for purposes of security and may n
Lender,

Soverability. If 8 court finds that any pravisiomghithis Assignmant is not valid or should not be enforced, that fact
by itself will not mean that the rest of this Agsl ghment wil be valid ar enforced. Therefore, a court will
enforge the rest of the provisions of this Assignment eve ‘gvision of this Assignment may be found to be
invalid or unenforceable.

ed in this Asfignment on transfer of Grantor's interest, this
parties, their successors and assigns. |If
, Lender, without notice to Grantor, may
ndebtedness by way of forhearance or
r liability under the Indebtedness.

Successors and Assigns. Subject to any limitations
Assignment shall be binding upon and inure ta the
ownership of the Property becomes vested in a person
deal with Grantor's successors with reference to this AsSignmesit gid
extension without releasing Grantor fram the obligations of t ‘

Time is of the Essenca. Time is of the essence in the performa

Waiver of Homestead Exemption. Grantor hereby releases an

Assignment. The word "Assignment” means this ASSIGNMENT OF RENFS ¢as thi .
be amended or modified from tima to time, together with all exhibits and s¢hedules sitiached to this ASSIGNMENT

Credit Agreement. The words "Credit Agreement" mean the credit agreern’en
limit of $50,000.00 from Grantor to Lender, together with all renewals of

Event of Default. The words "Fvent of Default” mean any of the events of de
the default section of this Assignment.

Grantor. The word "Grantor" means M JOYCE NICHOLS and JAMES R NICHOLS.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amg
payable under the Credit Agreement or Related Documents, together with all rergw
modifications of, cansclidations of and substitutions for the Credit Agreament or Relaty .
amounts expended or advanced by Lender to discharge Grantor's obligations or expensed, wiLps
enforce Grantor's obligations under this Assignment, together with interest on such amoun
Assignment.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The words "succest
mean any persan or company that acquires any interest in the Credit Agreement.

Property. The word "Property” means all of Grantor's right, title and interest in and to all th
described in the " Assignment" section of this Assignment.

Rlelated Documents. The words "Related Documents” mean all promissory notes, credit agree
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust
deeds, collateral mortgages, and all other instruments, agreemants and documents, whether now or here
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and unde
and all present and future isases, including, without limitation, all rents, revenue, income, Issues, royaliles,
bonuses, accoynts receivable, cash or security deposits, advance rentals, profits and proceeds from the Property,
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sither payments and benefits derived or to be derived from such leases of every kind and nature, whether due
later, including without limitation Grantor's right to enforce such leases and to receive and collect payment

jiGteeds thereunder.
GERSH N;ﬁED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
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VIDUAL ACKNOWLEDGMENT

158

. personally appearad M JOYCE NICHOLS and JAMES R NICHOLS,
asis of satisfactory evidence to be the individuals described in and
¢knowledged that they signed the Assignment as their free and

. “tharain mentioned.
g day of 3 l . ZO_BD

Residing at M 0w ‘f\+ U‘ Q/r\_o_ﬂ
My commission expires } Z”’ Gf '-L@

voluntary act and deed, for the uses and:nu# ‘
Given under my hand and official seal this

o KA A

T

Notary Public in and for the State of WA

: 2018. All Rights Reserved. - WA
R-38

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Carpgra
LACFILPL\G14.FC




edule “A-17 155535-88

of the County Road,
thence West along said North ling

thence North 87°29" Bast along said’
thence Northerly along said road to the P

ALSO the West 200 feet of the South % of

Northeast % of the Northwest %4 of Section 25, Township 34
North, Range 3 East of W.M.

Situate in the County of Skagit, State of Washington,



