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DEED OF TRUST
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DATE: July 18, 2016
Reference # (if applicablé v Additional on page
Grantor(s):
1. NICHOLS, M JOYCE \
2. NICHOLS, JAMES' Land Title and Escrow
Grantee(s)
1. Skagit Bank
2. Land Title Company of §

Legal Description: Ptn S 1/2 of NW 5-34-3 E W.M.
Additional on page

96); 340325-2-007-0007 (P22738);
697)

Assessor's Tax Parcel |D#: 340325-0-025-000
340325-2-003-0001 (P22735); 340325-0-026-

NICHOLS, also shown of record as M JOYCE NICHO bahd and wife, whose address is
16342 PENN RD, MOUNT VERNCN, WA 98273-885 ); Skagit Bank, whose mailing
gton, WA 98233 (referred to
d Land Title Company of
A 98233 (referred to

Skagit County, whose mailing address is P O Box 44:
below as "Trustese").
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VEYANSE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
Szession and for tha benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

AGIT Gounty, State of Washington:

* which is attached to this Deed of Trust and made a part of this Deed
t forth herein.

Real Property tax identification number is 340325-0-025-0009
(P22738); 340325-2-003-0001 {(P22735);

340325-0-026-06008

REVOLVING LINE OF CRED! Deed of Trust secures the Indebtedness including, without limitation, a revolving
imtersst, which obligates Lender to make advances to Grantor up to tha cradit limit
rms of the Credit Agreement and the line of credit has not been terminated,

g int allows negative amortization. Such advances may ba mada, repaid, and
remads from time to time, subjgtt to thp limitation that the total outstanding balance owing at any one tima, not
batancs 4t a fixed or variable rate or sum as provided in the Credit Agreement, any
as, and mounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shéll rigt'axcee Credit Limit as provided in the Credit Agreemant. It is the intention of
Grantor and Lender that this Dead st ures tha balance outstanding under the Credit Agreement from time to
titne from zerp up to the Credit Limit assprodided in the Credit Agreement and any intermediate balance. Funds may ba
advanced by Lender, rapaid, and su pdianced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amaint shaii dero. A zero balance does not terminate the line of credit or
intor. Therofore, the lien of this Deed of Trust will remain in full

s right, title, and interest in and to all leases, Rents, and
cordance with RCW 65.08.070; the lien created by this
ta upon the recording of this Deed of Trust. Lender grants to
‘hich license may be revoked at Lender's option and shall be
rt of the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

.OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
INDEBTEDNESS AND (B) PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
IVEN AND ACCEPTED ON THE FOLLOWING

profits of the Property, This assignment is
assignment is intended to be specific, perfect
Grantor a license to collect the Rents and pr
automatically revaked upon acceleration of all &f
Uniform Commercial Code security interest in the P,

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEN
PERSONAL PROPERTY, IS GIVEN TQ SECURE (A) PAYMENT OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS U
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr
amounts secured by this Deed of Trust as they become du
Grantor's obligations under the Credit Agreement, this Deed of T
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Trust, Grantor shall pay to Lender all
and in a timely manner perform all of

ay {1) remain in possession and

Possession and Use. Until the occurrence of an Event of Default, Gr

controt of the Property; (2} use, operate or manage the Propes / g llect tha Rents from the Property
{this privilege is a license from Lender to Grantor automatically reyoked<upg ault). The following provisions
relate to the use of the Property or ta other limitations on the Property. Fhe Rest Pigperty is not used principally
far agricultural purposes. i

Duty to Maintain. Grantor shall maintain the Property in good coridif amptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

{1} During the period of
rage, treatment, disposal,
from the Property;

Compliance With Environmaentat Laws. Grantor represents and warrants té
Grantor's ownership of the Property, there has been no use, generation, mant
release or threatened release of any Hazardous Substance by any person on, ur
{2) Grantor has no knowledge of, or reason to believe that there has been, excg
acknowledged by Lender in writing, {a} any breach or violation of any Envi 5
generation, manufacture, storage, treatment, dispasal, release or threatened relesy dous Substance
on, under, about or from the Property by any prior owners or occupants of the [ ty, pd
threatened litigation or claims of any kind by any person relating to such matters; and {3t
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenan
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of
Substance on, under, about or from the Property; and (b} any such activity shall be con
all applicable federal, state, and local laws, regulations and ordinances, including
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Properly &0
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determirg ‘
Property with this section of the Deed of Trust. Any inspectians or tests made by Lender §
purpases only and shell not be construed to creste any responsibility or liability on the part of Le
to any other persan. The representations and warranties contained herein are based an Grantor's,
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives ary
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or oth
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all clajy
liahilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resul#in
a breach of this section of the Deed of Trust or as a conseguence of any use, generation, manufacture;
disposal, release ar threatened release occurring prior 1o Grantor's ownership or interest in the Property,
or not the same was or should have been known ta Grantor. The provisions of this section of the Deed of Tfug
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfacti
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any intés
in the Property, whether by foreclosure or atherwise.

pt as previously
r, agent or other
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hce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
p:ng of or waste on aor te the Property or any portion of the Property. Without limiting the generality of the

i rantor will not remove, or grant to any othar party the right to remove, any timber, minerals (including
oal, clay, scoria, soil, gravel or rock products without Lender's prior written censent,

provements. Grantor shall not demolish or remove any Improvements from the Real Property
's prior written consent. ASs a condition to the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvemants with impravements of at least

ter. Lender and Lender's agents and representatives may enter upon the Real Property at ali
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

nmental Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or other persons or entities of every nature whatsoever who rent, lease or
Property in any manner, with all laws, ordinances, and regulations, now or hereafter
uthoritias applicable to the use or ccoupancy of tha Property. Grantor may centest
dinance, or regulation and withhold compliance during any proceeding, including

in the Property are not jeopardized. Lender may require Grantor to post adequata.
y satisfactory to Lender, to protect Lender's intgrest.

may, at Lender's option, {A} declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other

transfer, without Lender's priar writte
Property. A "sale or transfer" meansg4
whether legal, beneficial or equitable; 1
contract, land contract, contract for desd, I
contract, or by sale, assignment, or trangfe

Property, ar by any other method of conveyd
exercised by Lender if such exercise is prohibi

ent, of all or any part of the Real Property, or any interest in the Real
of Real Property or any right, title or interest in the Real Property;
or involuntary; whether by outright sale, deed, installment sale
nterest with a term greater than three {3} years, lease-option
eneficial interest in or te any land trust holding title to the Real

charges (including water and sewer), fines ary
pay when due all claims for work done on or
shall maintain the Property free of all liens havi

Right to Contest. Grantor may withhald payment of af
dispute over the obligation to pay, so long as Lender’'s™
is filed as a result of nonpayment, Grantor shall withi
within fifteen (15) days after Grantor has notice of the
Lender, deposit with Lender cash ar a sufficient corporate surety |
amount sufficient to discharge the lien plus any costs and attorpeys” oriother charges that could accrue as a
result of a foreclosure or sale under the lien. In any contes defend itself and Lander and shall
satisfy any adverse judgment before enforcement against the Pr r shall name Lender as an additional
obligee under any suraty bond furnished in the contest proceedin

, assefsment, or claim in connection with a good faith
¢ Property is not jeopardized. If a lien arises or
' days after the lien arises or, if a lien is filed,
ischarge of the lien, or if requested by

Evidance of Payment. Grantor shall upen demand furnish to Lendér.satisth
or assessments and shall authorize the appropriate governmental official {;
statement of the taxes and assessments against the Property.

idence of payment of the taxes
' ender at any time a written

Motice of Construction. Grantor shall notify Lender at least fifteen {15}
services are furnished, or any materials are supplied to tha Property, if aly
other lien could be asserted on account of the work, services, or materi
furnish to Lender advance assurances satisfactory to Lender that Grantof=: il pay the cost of such
improvemants.

PROPERTY DAMAGE INSURANCE. The follewing provisions relating to insuring the
Trust,

A work is commenced, any
materialmen's lien, or

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insu

Policies shall be written in form, amounts, coverages and basis reasonably agceptable to
company gr companies reasonably acceptable to Lender. Grantor, upon reguest of Lendd
from time to time the policies or cortificates of insurance in form satisfactory to Lender, in
coverages will not be cancelled or diminished without at least ten (10} days prior written nof
insurance policy also shall include an endorsement providing that coverage in favor of Lender il
in any way by any act, omission or default of Grantor or any other person. The Real Property is

and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. L
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Len
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and ¢
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoraty
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repait or
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
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#htisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasanable cost of
storation if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount awing to Lender under this Deed of Trust, then to pay accrued
he remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
fter payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as
ests may appear.

anipiance” wi sting Indebtedness. During the period in which any Existing Indebtedness described below is
gmpiiarice with the insurance provisions contained in the instrument evidencing such Existing
titute compliance with the insurance provisions under this Deed of Trust, to the extent
arce, érms of this Deed of Trust would constitute a duplication of insurance requirement. 1f any
procee&_,»‘ (i+] ingurgnce become payable on loss, tha provisions in this Deed of Trust for division of proceeds
shall apply only i that’pdetion of the proceeds not payable to the holder of the Existing Indebtedness,

1f *Grantor fails {A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and gth i B} to provide any reguired insurance on the Property, (C) to make repairs to the
Property or to coO gation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. proceeding is commenced that would materially affect Lender's interests in the
Praperty, then Lender on Grangdr's<behalf may, but is not required to, take any action that Lender believes to be
appropriate to protect Lendep's isiterests. All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged C Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. Al ill become a part of the Indebtedness and, at Lender's option, will {A} be
pavable on demand; (B) > alance of the Credit Agreement and be apportioned among and be payable
with any installment payments;tofbecome dde during either (1) the term of any applicahle insurance policy; ar {2} the
remaining term of the Credit IC) be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. 5t also will secure payment of these amounts. The rights provided for in
v otherfights or any remedies to which Lender may be entitied on account of

# skl not be construad as curing the default so as to bar Lender from any

any default. Any such action by T
remedy that it otherwise would have

of Trust:

good and marketable title of record to the Property in fee simple,
her t4isn those set forth in the Real Property description or in the

Title. Grantor warrants that: {(a)
free and clear of all liens and encumbra
Existing Indebtedness section below ori
of, and accepted by, Lender in connecti
authority to exacute and deliver this Dee

Defense of Titla. Subject to the exception in’ihe paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims Il persons. In the event any action or proceeding is cormmenced
that questions Grantar's title or the interest of Fru nder this Deed of Trust, Grantar shall defend the
action at Grantor's expense. Grantor may be th : such proceeding, but Lender shall be entitied to
participate in the proceeding and to be represented in the prang ding by counsel of Lender’'s own choice, and
Grantor will deliver, or cause to be delivered, to Lender
to permit such participation.

Compliance With Laws. Grantor warrants that the Praperty and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and reguiations of goverpsiental aythorities.

rentg Gremtprihas made in this Deed of Trust shall
i in nature and shall remain in full force

Survival of Promises. All promises, agreements, and sta
survive the execution and delivery of this Deed of Trust, shall b
and effect until such time as Grantor's Indebtedness is paid in f

EXISTING INDEBRTEDNESS. The following provisions cancerning Exi

Existing Lien. The lien of this Deed of Trust securing the In
existing fien. Grantor expressly covenants and agrees to pay, or sba fe!
and to prevent any default on such indebtedness, any default under the ingtryy
or any default under any security documents for such indebtedness.

ess are a part of this Deed of Trust:

he secondary and inferior to an
rit. of, the Existing Indebtedness
idencing such indebtedness,

No Modification. Grantor shall not enter into any agreement with the mortgage, deed of trust, or
other security agreement which has priority over this Deed of Tru : wagreement is madified,
amended, extended, ar renewed without the prior written consent of Lehder. * Graptor ghall neither request nor
accept any future advances undar any such security agreement without the nsent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are;

Proceadings. If any proceeding in condemnation is filed, Grantor shall prom i
Grantor shall promptly take such steps as may be necessary to defend the actio
may be the nominal party in such proceeding, but Lender shall be entitled to participate, i the i
represented in the proceeding by counsel of its own choice all at Grantor's expense, ang ‘Grdint
cause to be delivered to Lender such instruments and documentation as may be reques} ender from time to
time to permit such participation,

Application of Net Procesds. If all or any part of the Property is candemned by eminent d
any proceading or purchase in lieu of condemnation, Lender may at its election require that's
net proceeds of the award be applied to the Indebtedness or the repair or restoration af th
praceeds of the award shall mean the award after payment of all reasgnable costs, expenses
incurred by Trustee or Lender in connection with the cendemnatior.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing pr
te governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such document
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Le
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togather with all
incurred in recording, perfecting or cantinuing this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust. )

Taxes. The following shall constitute taxes ta which this section applies: (1) a specific tax upon this type
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Trust; (2] a specific t
Grantar which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; {3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
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gément; and (4) a specific tax on all or any portion of the Indebtedness or on payments of pringipal and
g&rest made by Grantor,

Srrb quert Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of

&vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its

a\r Iable rémiadies for an Event of Default as provided below unless Grantor either {1) pays the tax before it

alinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
jor a sufficient corporate surety bond or other security satisfactery to Lender,

T: FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as a
tpart of this Deed of Trust:

iquest by Lender, Grantor shall take whatever action is requested by Lender to perfect
‘m:y interest in the F‘ersonal F‘roperty In addition to recording this Deed of Trust in the

Hiyctions of this Deed of Trust as a financing statement. Grantor shall reimburse
cgfrredt in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detacl th, Personal F’roperty from the Praperty. Upon default, Grantor shall assemble any
i 3*the Property in @ manner and at a place reasonably convenient to Grantor and
wWier within three (3) days after receipt of written demand from Lender to the

f Grantor {debtor) and Lender {secured party}l from which infoermation
this Deed of Trust may be obtained (each as required by the Uniform

Addresses. The mailin
concerning the security i

FURTHER ASSURANCES;: ATTURNE
atterney-in-fact are a part of this Deed;

The following provisions relating to further assurances and

erecorded, as the case may be, at such times and in such offices
any ang all such mortgages, deeds of trust, security deeds, security

perfect, continue, or praserve (1) Gra .@J'Igatlons under the Credit Agreement, this Deed of Trust and the
Related Documents, and (2) the liens afid gecurity interests created by this Deed of Trust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in

to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of thé things refefred’to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense i

i ing, delivering, filing, recording, and doing all
on, to accomplish the matters referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness wh rafetos the credit line account, and otherwise
i LBFTE!EI’ shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Gram a%)le statements of termination of any
financing statement on file evidencing Lender's security interesti i’ the Renty and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitied by applicak grantee in any reconveyance may be
described as the "persan or persons legally entitted thersto”, and h "the recanveyance of any matters or

bllowing happen: (Al Grantor
redit Agreement. This can
v other aspects of Grantor's
(C} Grantor's action or
g, for example, failure to
of all persons liable on

include, for example, a falsa statement about Grantor's income, assets, lia
financial condition. (B} Grantor does not meet the repayment terms of the
inaction adversely affects the collateral or Lender's rights in the collateral, %
maintain required insurance, waste or destructive use of the dwelling, failure tc;
the account, transfer of title or sele of the dwelling, creation of a senior ligfi o dwelling without Lender's
permission, foreclosure by tha holdar of another lien, or the use of funds or the dwelli “prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deéd fof Trus
Trustee or Lender may exercise any one or more of the following rights and remedies:

ny time thereafter,

xgfcised alone or
ither remedy. If
, after Grantor's

Election of Remedies. All of Lender’'s rights and remedies will be cumulative ax
together. An election by Lender to choose any one remedy will not bar Lender from us
Lender dacides to spend money or to perform any of Grantor’s obligations under this De
failure to do so, that decision by bender will not affect Lender's right to declare Grant
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Ingdeiitedniess impiadiately
due and payable.

Foreclosure. With respect to all ar any part of the Real Property, the Trustee shall have th
power of sale and to foreclose by notice and sale, and Lender shall have the right to for
foreclosure, in either case in accordanca with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all:th
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
above Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenar
other user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collect
Lender, then Grantor irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments recei
payment thereaf in the name of Grantor and to negotiate the same and collect tha proceeds. Payments by tenghts
ar other users to Lender in response to Lender’'s demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
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bpdragraph either in person, by agent, or through a receiver.

qint-Raceiver. Lender shall have the right to have & receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
ale, and to collect the Rents from the Property and apply the proceeds, over and abave the cost of
, against the Indebtedness. The receiver may serve without band if permitted by law. Lender's
aintment of a receiver shall exist whether or not the apparent value of the Property exceeds the
substantigl amount. Employment by Lender shall not disqualify a person from serving as a

It Grantor remains in possession of the Property after the Property is sold as provided
eryise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
tferance of Lender or the purchaser of the Praperty and shall, at Lender's option, either (1)
r the use of the Property, or (2) vacate the Property immediately upon the demand of

Lender.

Lender shall have any other right or remedy provided in this Deed of Trust or the
t law ar in eguity.

Other Remedies

all g, Grantor reasonable notice of the time and place of any public sale of the Personal
‘atted wiich any private sale or other intended disposition of the Personal Property is to be
] n notice given at least ten {10} days before the time of the sale or disposition.
pesty Fitay be made in conjunction with any sale of the Real Property.

Property or of the time
made. Reasonable notigg’
Any sale of the Personyi P

Sale of the Property.
the Property marshalled. |
part of the Property toget?
public sale on all or any po;

& grtentipermitted by applicable law, Grantor hereby waives any and all rights to have
gxercising iis rights and remedies, the Trustee or Lender shall be free to sell all or any
ly, in one sale or by separate sales. Lender shall be entitled to bid at any

It Landersingsftutes any suit or action to enforce any af the terms of this Deed of
er‘such sum as the court may adjudge reasonable as attorneys’ fees at trial
t action is involved, and to the extent not prohibited by law, all
s opinion are necessary at any time for the protection of its
e a part of the Indebtedness payable on demand and shail bear
hesdate of the expenditure until repaid. Expenses covered by this
bject to any limits under applicable law, Lender's attorneys’ fees
’ a lawsuit, including attorneys' fees and expenses for
modify acate any autornatic stay or injunction), appeals, and any
s, #nheséost of searching records, obtaining title reports (including

Attorneys' Faes; Expenses.s,
Trust, Lender shall be entitlad
and upon any appeal. Whethe
reasonable expenses Lender indirs
interast or the enforcement of its Tight
interest at the Credit Agreement
paragraph include, without limitation, hoyve
and Lender's legal expenses, whether ‘
bankruptey proceedings (including effort

foreclosure reports), surveyors' reports, a
permitted by applicable law. Grantor also will pdy any court costs, in addition to all other sums provided by law.

atter of law, Trustee shall have the power to
n request of Lender and Grantor: {al join in

Powers of Trustee. In addition to all powers of Trustee
take the following actions with respect to the Propertyups
preparing and filing a map or plat of the Real F‘roper’t}g, ncludin
public; (b) join in granting any easement ar creating "gn i
subordination ar other agresment affecting this Deed of T

n on the Peal Property; and (¢} join in any
wvast of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to noti y" iét-party of a pending sale under any other
trust deed or lien, or of any action or proceeding in which Grantar, Lendgry or Trustee shall be a party, unless
required by applicable law, ar unless the action or proceading is ught by tee.

Jicable law. In addition to the rights
the Trustee shall have the right to

Trustee. Trustee shall meet all qualifications required for Trus
and remedies set forth abave, with respect to all or any part 0
foreclose by notice and sale, and Lender will have the right to fofeslpsd
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appgint a su céssor Trustee to any Trustee
appeinted under this Deed of Trust by an instrument executed and ack ledged by Lender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The irgthy
ather matters required by state law, the names of the original Lender, Truste
the Auditor's File Number where this Deed of Trust is recorded, and the ffam address of the successor
trustee, and the instrument shall be executed and acknowledged by Lender orfitssSuccessprs in interest. The
successor trustes, without conveyance of the Praperty, shall succeed to all th " arid duties conferred
upon the Trustee in this Deed of Trust and by applicable law. This precedure,
govern to the exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law it-e given
any notice required to be given under this Deed of Trust, including withaut limitation any nstic
notice of sale shall be given in writing, and shall be effective when actually delivared, vhes
telefacsimile {unless otherwise required by law), when deposited with a nationally recognizé i
mailed, when deposited in the United States mail, as first class, certified or registered mail postig
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreciosure o
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown ng
this Deed of Trust. Any person may change his or her address for notices under this Deed of Tiyst by
written notice to the other person ar persons, specifying that the purpose of the notice is to change
address. For notice purposes, Grantor agrees io keep Lender informed at all times of Grantor'sicusient, addré,
Subject to applicable law, and except for notice required or allowed by law to be given in another méanrer, "
moare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to aff Grar
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documnents is Grantor's entire
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendme
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change-
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to he
used to interpret or defing the pravisions of this Deed of Trust.
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. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

This Deed of Trust will he governed hy federal law applicable to Lender and, to the extent not
federal law, the laws of the State of Washington without regard te its conflicts of law provisions.
rust has been acceptad by Lander in the State of Washington.

If Lender does agree in writing te give up one of Lender's rights, that does not
4t hav‘bz ¢ comply with the other provisions of this Deed of Trust. Grantor also understands
o a request, that does not mean that Grantor will not have to get Lender's consent
is again. Grantor further understands that just because Lender consants to one or
t does not mean Lender will be required to consent to any of Grantor's future
tment, demand for payment, protest, and notice of dishonor.

requests. Grantor wa

Severability. If a court firdssthat any provision of this Deed of Trust is not valid or should not be enforced, that
fact by itseff will not thaz +Figurest of this Deed of Trust will not be valid or enforced. Therefore, a court will
45 Deed of Trust even if a provision of this Deed of Trust may be found to be

invalid or unenforceabte.

v limitations stated in this Deed of Trust on transfer of Grantor's interest,
and inure to the benefit of the parties, their successors and assigns. |f

Successors and Assign
this Deed of Trust shall B
ownership of the Property ¥

Waiver of Homestead Exemption
exemption laws of the State of Washjnt

DEFINITIONS. The following wards shall hav ;

by releases and waives all rights and benefits of the homestead
19 all Indebtedness secured by this Deed of Trust.

Bensficiary. The word "Beneficiary” mea

NICHQLS and JAMES R NICHOLS and includes all co-signers
) al| their successors and assigns.

" mean the credit agreement dated July 18, 2016, with credit
together with all renewals of, extensions of, modifications of,

Borrower. The word "Barrower" means |
and co-makers signing the Credit Agreement

Credit Agreement. The words "Credit Agree
limit of $50,000.00 from Grantor to Lend
refinancings of, consolidations of, and substituti

Deed of Trust. Tha wards "Deed of Trust" mean thi
includes without limitation all assignment and secur
Renis.

En\nronmental Laws The words "Environmental Law d all state, federal and local statutes,
&r the envirenment, including without
hility Act of 1980, as amended, 42
authorization Act of 1986, Pub. L.

ection 1801, et seq., the Resource

the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebitedness. described in the Existing Liens
provision of this Deed of Trust.

Grantor. The word "Grantor” means M JOYCE NICHOLS and JAMES R NIGH

Hazardous Substances. The words "Hazardous Substances" mean materials
concentration or physical, chemical or infectious characteristics, may cause or
1o human health or the environment when improperly used, treated, stored, dispased of,
transported or otherwise handled. The words "Hazardous Substances" are used
include without limitation any and ali hazardous or toxic substances, materials

under the Environmental Laws. The term "Hazardous Substances” also includes, witknit
petroieum by-products or any fraction thereof and ashestos.

ecause of their quantity,
or potentnal hazard

improvements., The word "Improvements” means all existing and future improvem
mabile homes affixed on the Real Property, facilities, additions, replacements and othar cg
Praperty.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts

Lender to enforce Gramtor's obligations under this Deed of Trust, together with interest on 5 )
provided in this Deed of Trust. E

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "successaor
mean any person or campany that acquires any interast in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of*person
property naw or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prop
together with ail accessions, parts, and additions to, all raplacements of, and all substitutions for, any of su
property; and together with all issues and profits therecn and proceeds (including without limitation all ansura'
proceeds and refunds of premiums} from any sale or other disposition of the Property. '

Property. The word "Property” means collectively the Real Property and the Perscnal Property.
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Property. The words "Real Property” mean the real property, interests and rights, as further described in this

otuments. The words "Related Documents" mean all promissory notes, credit agreements, loan

nvironmental agreements, security agreements, martgages, deeds of trust, security deeds, collateral
d all other instruments, agreements and documents, whether now or hereafter existing, executed in
h the Indebtedness: provided, that guaranties are not "Related Documents” and are not secured by

ents" means all present and future rents, revenues, income, issues, royalties, profits, and

from the Property.
ustee” means Land Title Company of Skagit County, whose mailing address is P O Box

33 and any substitute or successor trustees.
IGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

ERMS. -
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CKNOWLEDGMENT

STATE OF w CM%(\E\('\O‘;\?) \
COUNTY OF EICO\C/}! ""

On this day before me, the undersigned Notary
personally known to me or proved to me on the
who executed the Deed of Trust, and acknowledge
and deed, for the uses and purposes therein mentione

Given under my hand and official seal this

oA S N

Notary Public in and for the State of

perscnally appeared M JOYCE NICHOLS and JAMES R NICHOLS,
of satisfactory evidence te be the individuals described in and
at they signed.the Deed of Trust as their free and veoluntary act

f ‘Sukb]{ ,20_{_(0

Residing at /Ut 0 LAI’\_\-((W(/\CJ(\‘
My cémmission expires 12:‘ q—‘[(,o

REQUEST FOR FULL RECONVEYANCE

., Trustee
#tiTrust. You are hereby

ns entitled thereto, the

Tao:
The undersigned is the legal owner and holder of all indebtedness secure
requested, upen payment of all sums owing to you, to reconvey without warra
right, title and interest now held by you under the Deed of Trust.

Date:

16.1.10.003 Copr. D+H USA Corporation 1997, 2016, Al

LaserPro, Var.
LACFILPLAGO1.FC TR-25508 PR-38



155535-88

Beginning at the intersecti fine of the Southeast % of the Northwest !4 with the Westerly line
of the County Road;
thence West along said North ling's¢

thence North 87°29' East along said Tén o the County Road;
thence Northerly along said road to the P i

ALSO the West 200 feet of the South Y of
North, Range 3 East of W.M.

Northeast % of the Northwest % of Section 25, Township 34

Situate in the County of Skagit, State of Washington.



