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Words used in multiple sections of this docurg
13, 18, 20 and 21. Certain rules regarding the %

(A) “Security Instrument™ means this documn:
document.
(B) “Borrower” is JEFFREY NELSON JAMES'AND AN
COUPLE. Borrower is the trustor under this Security Instrumegt.
(C) “Lender” is HOMESTREET BANK, a Washington Stat
chartered bank organized and existing under the laws of WASHING
SUITE 2000, SEATTLE, WASHINGTON 98101-2326.
D) “Trustee” is CHICAGO TITLE COMPANY WASI
COMMERCIAL STREET, MOUNT VERNON, WASHINGTEN 96
(F) “MERS” is the Mortgage Electronic Registration Systems, Inc/ I,
for Lender for this Loan, and attached a MERS Rider to this Security Instrumen
further describes the relationship between Lender and MERS, an{ which
supplements this Security Instrument. i
(F) “Note” means the promissory note sigoed by Borrower and dated July
owes Lender Three Hundred Tweaty Nine Thousand Two Hundr
$329,250.00) plus interest, Borrower has prornised to pay this debt in regular P
in full not later than Angnst 1, 2046,

(G) “Property” means the property that is desctibed below vnder the heading
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. Lender's address is 601 UNION 5T,
TON . Trustee’s address is 425

as, appointed MERS as the nominee
be executed by Borrower, which
corporated into and amends and

e Note states that Borrower
nd 00/100 Dollars (U.S.
ents and to pay the debt
dihts in the Property.”
Form 3048 1/01
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ms due under this Security Instrument, plus interest.
iders to this Security Instrument that are executed by Borrower. The following Riders are
[check box as applicable]:

[ 1] [ 1 Condeminium Rider [ 1 Second Home Rider
[ 1 Balloon Rider % [X] Planned Unit Development Rider [ ] 1-4 Family Rider
[ 1 VARider 1 Biweekly Payment Rider [X1 Other(s) [specify]

MERS RIDER

(J) “Applicable Law”
administrative rules and &fde
opinions.

(K) “Community Associati
that are imposed on Borrowe
organization.

{L) *“Electronic Funds Transfer
or similar paper instrument, whichfs,
magnetic tape so as to order, instruct, e
includes, but is not limited to, point-of;

sling applicable federal, state and local statutes, regulations, ordinances and

any transfer of funds, other than a transaction originated by check, draft,
wgh an electromc termmal telephomc instrument, computer, or

destruction of, the Property; (ii) condemnation’g her taking of all or any part of the Property; (ul) conveyancc in
lieu of condemnation; or (iv) misrepresentations &f.or omissions as to, the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protegting Lender aiainst the nonpayment of, or default on, the Loan.

(Q) “RESPA” means the Real Estate Settlement F;

implementing regulation, Regulation X (12 C.F.R. Pant
additional or successor legislation or regulation that gove
Instrument, “RESPA” refers to all requirements and restrictions
mortgage loan” even if the Loan does not qualify as a “federally r
(R) “Successor in Interest of Borrower” means any party that
party has assumed Borrower’s obligations under the Note and/or

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the L
modifications of the Note; and (ii) the performance of Borrower’s cov
Instrument and the Note. For this purpase, Borrower irrevocably grants a
of sale, the following described property located in the County [Type of R Sedi
Recording Jurisdiction]: '

zements under this Security
Truystee, in trust, with power
igticy] of SKAGIT [Name of

Full legal description is found on the attached legal description, incorporated
® POER BERT pavil prom,

Parcel ID Number; £33867/4722-000-026-0000
which currently has the address of 17116 TROUT DR ($trcer] Mount Vernon [City];-Washington [State] 98274 [Zip
Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the P
appurtenances, and fixtures now or hereafter a part of the Property. All replacements ané ;icht
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrum
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R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
ray d onvey the Property and that the Property is unencumbered except for encumbrances of record.

NSTRUMENT combines uniform covenants for national use and non-uniform
s by jurisdiction to constitute a uniform security instrument covering real property.

Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
i ,[_nstrument shall be madc in U.8. currency. However if any check or other

ected by Lender: (a} cash; (b) money order; (c) certified check, bank
, provided any such check is drawn upon an institution whose deposits are

Payments are deemed re.;m "ed_ ‘y nder when received at the location designated in the Note or at such
other location as may be designated by L¢hder in accordancc with the notice provisions in Section 15, Lender may
return any payment or partial pay
Lender may accept any payment or

,‘ar‘fia pa.y' 'tﬁ insufficient to bring the Loan current, without waiver of any

sessuch payment or partial payments m the future, but Lender is not
obligated to apply such payments at the tim‘&
its scheduled due date, then Lender need n gét on unapphed funds. Lender may hold such unapplied

©dn current. If Borrower does not do 50 wnthm a reasonable

due under the Note and this Security Instrume
Security Instrument,
2. Application of Payments or Proceeds. Excg

ise described in this Section 2, all payments
of priority: (a) interest due under the Note;
uth payments shall be applied to each Periodic
shall be applied first to late charges, second
; e principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent’Periodic. Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied nt payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any psdyment received from Borrower to the
ant.£an be pald in full, To the extent that
iodic Payments, such excess
ny prepayment charges and

any excess exists after the payment is applied to the full payment of.op
may be applied to any late charges due. Voluntary prepayments shall be ap
then as described i in the Note,

Property: (b) leasehold payments or ground rents on the Property, if any; (c) premi
required by Lender under Section 5; and (d) Mortgage Insurance premiums, i
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accotdan
Section 10. These items are called “Escrow Items.” At origination or at any time du
Lender may require that Community Association Dues, Fees, and Assessments, if any, ‘b
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly fumish"fo
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escroay

#derall notices
ege L ender
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hligation to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower’s
er Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.
1. Borrower shall pay directly, when and where payable, the amounts due for any Escrow
; f Funds has been walved by Lender and, if Lender requires, shal] furnlsh to Lender

such payments and 10 a;eceipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrumy hrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
ant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

ch amount. Lender may revoke the waiver as to any or all Escrow Items at any
ith Section 15 and,  upon such revocation, Borrower shall pay to Lender all

d hold Funds in an amount (a) sufficient to permit Lender to apply the
and (b} not to exceed the maximum amount a lender can require under

The Funds shall be he ;
entity (including Lender, if Lender___‘ j

the Escrow [tems, unless Lender pays Buf
such a charge. Unless an agreement is ma
Lender shall not be required to pay Barrow grestior earnings on the Funds., Borrower and Lender can agree
: h¢' Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by R .

If there is a surplus of Funds held in w, as defined under RESPA, Lender shall account to Borrower

RESPA, Lender shall notify Borrower as required-by RESP nd Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP o more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined unde nder shaill notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amoun ake up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

styment, Lender shal! promptly refund to
Borrower any Funds held by Lender. |

4, Charges; Liens. Borrower shall pay all taxes, assess
to the Property which can attain priority over this Security Ins
Propetty, if any, and Community Association Dues, Fees, and A< essments; if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner providedinEeeti

Borrower shall promptly discharge any lien which has Priori
Borrower: (a) agrees in writing to the payment of the obligation secure
Lender, but only so long as Borrower is performing such agreement;
defends against enforcement of the lien in, legal proceedings which i

 Security Instrument unless
t in a manner acceptable to
lien in good faith by, or
ign operate to prevent the

secures from the holder of the lien an agreement satisfactory to Lender ‘stttam;c’imat n
Instrument If Lender determines that any part of the Prope:ty 1s subject toa lien ¥ igh can attam priority over thls

4,

service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the lmprovements now existing ‘o
Property insured against loss by fire, hazards included within the term “extended coverage,/
including, but not limited to, earthquakes and floods, for which Lender requires insurance. k
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punts (including deductible levels) and for the periods that Lender requires. What Lender
the preceding sentences can change during the term of the Loan. The insurance carrier
Il be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
cised unreasonably, Lender may require Borrower to pay, in connection with this Loan,
ge for flood zone determination, certification and tracking services; or {b) a one-time

; of apy fees imposed by the Federal Emergency Management Agency in connection with
the review of any tkdod riination resulting from an objection by Botrower,

If Borrower fails to mdinkdin any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Bo gwer's se. Lender is under no obligation to purchase any particular type or amount
hall cover Lender, but might or might not protect Borrower, Borrowet's
Properiy, against any risk, hazard or liability and might provide greater
ect. Borrower acknowledges that the cost of the insurance coverage so
ost of insurance that Borrower could have obtained. Any amounts

eguity in the Property, ort
or lesser coverage than was
obtained might significantl
disbursed by Lender under
Instrument. These amounts shali-bed
with such interest, upon notice fro
All insurance policies req
disapprove such policies, shall inclu nrtgage clause, and shall name Lender as mortgagee and/or as an
hold the policies and renewal certificates. If Lender requires,

payee.

In the event of loss, Borrower shall rompt notice to the insurance carrier and Lender. Lender may
t. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlyinginsurance w. uired by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econ easible and Lender’s security is not lessened.
During such repair and restoration petiod, Lender shall hay to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to eng s been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken pro Le d@r may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pa k is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be faid ‘surance proceeds, Lender shall not be
required 1o pay Borrower any interest or earnings on such proceed; blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proce
the restoration or repair is not economically feasible or Lender’s security wguld be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, Lk due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the ordesprovided , Section 2,

If Borrower abandons the Property, Lender may file, negotiate and'setite any available insurance claim and
related matters, If Borrower does not respond within 30 days to a notic at the insurance carrier has
offered to settle a clalm then Lender may negonate and settle the clai

assigns to Lender (a) Borrower s rights to any insurance proceeds in an amGtst 1OkAR
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics coveting -

Property or to pay amounts unpaid under the Note ot this Security Instrument, whe

6. Occupancy, Borrower shall occupy, establish, and use the Property as Borrower
within 60 days after the execution of this Security Instrument and shall continue to
Borrower s prln(‘,lpal residence for at least one year af’ter the date of occupancy, unlcss

%

beyond Borrower’s control.
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Borrower
deterloratm ‘

urance or condemnaiion proceeds are paid in connection with damage to, or the
er shall be responsible for repairing or restoring the Property oniy if Lender has

are pot sufficient to repa\r
completion of such repair gpte

iction spemfymg such reasonablo cause.
n.  Borrower shall be in default if, during the Loan application process,

gave materially false, mrsleadmg; # instcurate information or statements to Lender (or failed to provide Lender

with material information) in connegtiopswith the Loan. Material representations include, but are not limited to,
i #j of the Property as Borrower’s principal residence.

¢’Property and Rights Under this Security Instrument, If (a)

Instrument (such as a proccedmg in bankrup cgf, pro}a r condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Securi tfimént or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do asid piy for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Ségurity Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Broperty. Lender’s actions can include, but are not limited to: (a)
i urlty Instrument; {b) appearing in court; and {c)
y and/or rights undor this Securlty Instrument

entering the Property to make repairs, change locks, replgce gt boardiup doors and wmclows dram water from plpes,
eliminate building or other code violations or dangerous'd 4, and have utilities turned on or off. Although
Lender may take action under this Section 9, Lender does Rothave 10  and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not takix

Any amounts disbursed by Lender under this Section 9
by this Security Instrument. These amounts shall bear interest a4
shall be payable, with such interest, upon notice from Lender to Be

If this Security Instrument is on a leasehold, Borrower shall'
Borrower acquires fee title to the Property, the leasehold and the fee thlas
merget in writing.

10, Mortgage Insurance. If Lender required Mortgage Insur;
Borrower shall pay the premiums required to maintain the Mortgage In
Mortgage Insurance coverage required by Lender ceases to be available
provided such insurance and Borrower was required to make separately demgm%d ,
for Mortgage Insurance, Borrower shall pay the premiums required to obtain covergge stibstantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the ogt to Bo= et of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by L !
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Ler
designated payments that were due when the insurance coverage ceased to be in effect.
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance

stmg payment.
the provisions of the lease. If
'ge unless Lender agrees to the

ition of making the Loan,
If, for any reason, the
age insurer that previously

z :'_,,fﬁ‘z‘rymcnts if
uresSelected

pay Borrower any interest or earnings on such loss reserve. Lender can no Ionger require foss
Mortgage Insurance coverage (in the amount and for the period that Lender requires) prowdedr
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es available, is obtained, and Lender requires separately designated payments toward the
Insurance. [If Lender required Mortgage Insurance as a condition of making the Loan and

equirement for Mortgage Insurance ends in accordance with any written agresment
r providing for such termination or until termination is requited by Applicable Law.

: ay t,,;’ Loan as agreed. Borrower is nota party to the Mortgage Insurance.
“their total risk on all such insurance in force from time to time, and may enter
hare or modify their risk, or reduce losses. These agreements are on terms

These agreements may rég
insurer may have available (whigh may ipé" de funds obtained from Mortgage Insurance premiums).

As a result of these der, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any: fing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a _ wet’s payments for Morigage Insurance, in exchange for sharing or
modifying the mortgage insurer’s ri ' reducing losses. If such agreement provides that an affiliate of Lender

(2) Any such agreements will4 4 the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Lo h agregments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will notenitle Bérrower to any refund.

(b) Any such agreements will ng
Mortgage Insurance under the Homeowneps
include the right to receive certain disclosure

ection Act of 1998 or any other law. These rights may
request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated: automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the tigie of such cgicellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiti 1 Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneoy
Property, if the restoration or repair is economically feasible and £.efider’s security is not lessened. During such
repair and restoration period, Lender shall have the right t6. hisld*$ugh Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work hae
that such inspection shall be undertaken promptly. Lender ma
disbursement or in a seties of progress payments as the work is
or Applicable Law requires interest to be paid on such Miscellan
Borrower any interest or earnings on such Miscellaneous Proceeds, 1. ;
feasible or Lender’s security would be lessened, the Miscellaneous Preceeds
this Security Instrument, whether or not then due, with the excess, if any ‘
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Misgcellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not'thes. excess, if any, paid to
Borrower, Co

! be applied to restoration or repair of the

ss an agreement is made in writing
dg, Lender shall not be required to pay

| applled to the sums secured by
‘to Botrower. Such Miscellaneous

the Property immediately before the partial takmg, destructmn or loss in value is @ ghegier than the amount
; r loss in value,

reduced by the amount of the Miscellanecus Proceeds multlplled by the following fréction;
the sums secured immediately before the partial taking, destruction, or loss in value divid
value of the Property immediately before the partial taking, destruction, or loss in value.
to Borrower.
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af a partial taking, destruction, ot loss in value of the Property in which the fair market value of
' y before the partial taking, destruction, or loss in value is less than the amount of the sums
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
Naneous Proceeds shall be applied to the sums secured by this Security Instrument
a4hen due.

Lender within 30

te the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to ke5toratipl

! sair of the Property or to the sums secured by this Security Instrument, whether or
not then due. “Opposing Pa sieans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower h tion in regard to Miscellaneous Proceeds.
Borrower shall#e in géfaultif any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could: i : of the Property or other material impairment of Lender’s interest in the
Property or rights under thr$ § ecur\ty‘ rument. Borrower can cure such a default and, if acceleration has
occurred remstate as provrded in Scct by causing the action or proceeding to be dismissed with a ruling that,
Tihe Property or other material impairment of Lender’s interest in the
The proceeds of any award or claim for damages that are
in the Property are hereby assigned and shall be paid to Lender,

H

12. Borrower Not Released:: B
or modification of amortization of the su
any Successor in Interest of Borrower shal

ce By Lender Not a Waiver, Extension of the time for payment
is Security Instrument granted by Lender to Borrower or
o release the liability of Borrower or any Successers in
ommence proceedings against any Successor in Interest of
otherwise modify amortization of the sums secured by this

Security Instrument by reason of any deman
Borrower. Any forbearance by Lender in exer stag any right or remedy including, without limitation, Lender’s
', Interest of Borrower or in amounts less than the
gny right or remedy.
d Assigns Bound. Borrower covenants and
However, any Borrower who co-signs this
is co-signing this Security Instrument only to
the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Seburity ldstmmeid;
mddations with regard to the terms of this

Security Instrument or the Note without the co—signcr’s consent.
Subject to the provisions of Section 18, any Successor §
obligations under this Security Instrument in writing, and is app

liability under this Security Instrument unless Lender agrees to such
agreements of this Security Instrument shall bind {except as provided in §
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for
Borrower's default, for the purpose of protecting Lender’s interest in the Pr@p@ﬂy. {
Instrument, including, but not limited to, attorneys’ fees, property inspection and #val

ting. The covenants and
benefit the successors and

by this Security [nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law
the interest or other loan charges collected or to be collected in connection with the L&
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
limit; and (b) any sums already collected from Borrower which exceeded permitted i
Botrower. Lender may choose to make this refund by reducing the principal owed under th
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wrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
t¢ charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
fund made by direct payment to Borrower will constitute a waiver of any right of action
out of such overcharge.

acceptance of
Borrower m

wer in connection with this Security Instrument shall be deemed to have been given
t class mail or when actually delivered to Borrower’s notice address if sent by other

" Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a proced ing Borrower’s change of address, then Borrower shall only report a change
of address through that sp
Instrument at any one timig;

to Lender’ s address statcd he;

Lender shall be given by delivering it or by mailing it by first class mail
znder has designated another address by notice to Borrower. Any notice
t shall not be deemed to have been given to Lender until actually received

Law requircment will satisfy the

16. Governing Law; Se
by federal law and the law of the j
in this Security Instrument are subjec

g requirement under this Security Instrument.
of Construction. This Security Instrument shall be governed
hich the Property is located. All rights and obligations contained
uirements and limitations of Applicable Law. Applicable Law
' agree by contract or it might be silent, but such silence shall not be
ontragt. In the event that any provision or clause of this Security

) words of the masculine gender shall mean and include
e gender; (b) words in the singular shall mean and include the
ole discretion _without any obligation to take any action,

corresponding neuter words or words of the fi
plural and vice versa; and (c) the word *may” gi
17. Borrower’s Copy. Borrower shall

natural person and a beneficial interest in Borrower is sold &
Lender may require immediate payment in full of all sums secy
option shall not be exercised by Lender if such exercise is prohib

If Lender exercises this option, Lender shall give Borrows ice of abceleration. The notice shall provide
a period of not less than 30 days from the date the notice is givgn“in-dccardance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. [FBorrOwef | pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this'Se Instrument without further
notice or demand on Borrower.

19, Berrower’s Right to Reinstate After Acceleration. If Bor
shall have the right to have enforcement of this Security Instrument discon
(a) five days before sale of the Property pursuant to any power of sale containkd-ist this”
other period as Apphcable Law might speclfy for the termmatlon of Borrower’s r‘ ht

{d) takes such action as Lender may reasonably require to assure that Lender’s interestsiz
under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ¢
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, provided any such check is drawn upon an institution whose deposits are insured by a
atality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
nligations secured hereby shall remain fully effective as if no acceleration had occurred.
ingtaute shall not apply in the case of acceleration under Section 18,

sale might result ig a h
the Note and this Sgcurity, Ik
Security Instrument, and Applifable Law. There also might be one or more changes of the Loan Servicer unrelated

- change of the Loan Servicer, Borrower will be given written notice of the change

any other information RESP
thereafter the Loan is service

nnection with a notice of transfer of servicing. If the Note is sold and
rvicer other than the purchaser of the Note, the mortgage loan servicing

Neither Borrower nor™
individual litigant or the member o
Instrument or that alleges that the
Security Instrument, until such Borm’w”r
compliance with the requirements of '8 of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such ndtice sorrective action. If Applicable Law provides a time period
which must elapse before certain action can be 4 ti
of this paragraph. The notice of acceleration, gn ﬁ‘pgﬁi‘tumty to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrowe liant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions’®

21. Hazardous Substances. As used ib
deﬁned as toxic or hazardous substances, pol]utan

laws and laws of the jurisdiction where the Property :
protection; (¢) “Environmental Cleanup” includes any
defined in Environmental Law; and (d) an “Environmental
to, or otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use,
Substances, ot threaten to release any Hazardous Substances, on o
anyone else to do, anything affecting the Property (a) that is in
creates an Environmental Condition, or (c) which, due to the presgri
creates a condition that adversely affects the value of the Property. T
the presence, use, or storage on the Property of small quantities of
recognized to be appropriate to normal residential uses and to mainten
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any tav: stigationClgim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance of Environmental Law of which Borrower has actual knowledge, (b ady Envirgnmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of re ' zardous Substance,
and {c) any condition caused by the presence, use or release of a Hazardous Substaince whigh' adyersely affects the
value of the Property. If Botrower learns, or is notified by any governmental or res ; or any private
party, that any removal or other remediation of any Hazardous Substance affecting th perly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Envj Law. WNothing
herein shall create any obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreg’as

on, remedial action, or removal action, as
a candition that can cause, contribute

.any Environmental Law, (b) which
se of a Hazardous Substance,
¢o sentences shall not apply to
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action require
Borrower, by whit

existence of a defgult o
required to be included
specified in the notice, L

hce by Applicable Law. If the default is not cured on or before the date
option, may require immediate payment in full of all sums secured by
‘wther demand and may invoke the power of sale andfor any other
. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in ¢ ncluding, but not limited to, reasonable attorneys® fees and costs of

title evidence,

an event of default and of Lender’
such action regarding notice of and shall glve such notlces to Borrower and to other persons as
Applicable Law may require. Afé
of sale, Trustee, without demand

stee’s deed conveying the Property without any covenant
in the Trustee’s deed shall be prima facie evidence of the

Trustee shall deliver to the purc
or warranty, expressed or implied The r

23. Reconveyance. Upon payment of all sum
Trustee to reconvey the Property and shall surrender this's
by this Security Instrument to Trustee. Trustee shall re ‘
persons legally entitled to it. Such person or persons shalfp fdation costs and the Trustee’s fee for
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applica
successor trustee to any Trustee appointed hereunder who has ¢
the successor trustee shall succeed to all the title, power and duties
Law.

r may from time to time appoint a
ithout conveyance of the Property,
on, Trustee herein and by Applicable

26. Attorneys’ Fees. Lender shall be entitled to recover its rejs
action or proceeding to construe or enforce any term of this Security }
whenever used in this Security Instrument, shall include without limitation
bankruptcy proceeding or on appeal.

WASHINGTON - Single Family — Fannie M2e/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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GREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

LOW, Borrower accepts and agrees to the terms and covenants contained in this Security
éxecuted by Borrower and recorded with it.

County of

On this day personally appeafed
me known to be the individual(s) describs:
acknowledged that he/she/they signed the ¢
purposes therein mentioned. ’

!p;
o )
=P Rt ‘r;lyfd' I’I
-~ &) o WA “h“a 0 //
AT oM YL
= S
= E Mo, 2% 2
= R - T S X -
,"': >, E? [ o -5 mé% E
=Bz @ T =I5
P 3 UE -
P P (.f ST e
72, ‘.73 ¢ FraEX
%, %, PF T2
< <5 g

‘\\l\\\\\\“'

Homsﬁtéﬁ BANKINMLST417396

RIS

RANDON WILLIAMS NMLS; 439752

REQUEST FOR RECON

To Trustee:

‘ or notes, together with
&b directed to cancel said
t warranty, all the estate

The undersigned is the holder of the note or notes secured by this Deed o
all other indebtedness secured by the Deed of Trust, have been paid in fu
note or notes and this Peed of Trust which are delivered hereby, and o recammy
now held by you under this Deed of Trust to the person or persons legally entitled t

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Exe 1b

LEGALDESCRIPTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.
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Loan No.: 0000761917

T DEVELOPMENT RIDER

T RIDER is made this 19th day of July, 2016, and is
1 supplement the Mortgage, Deed of Trust, or Security Deed (the

he undersigned (the “Borrower”} to secure Borrower’s Note to
jartered bank (the “Lender”) of the same date and covering the
ocategat:

The Property includes, but is not limited to,
parcels and certain common areas and facilitie

NOOKACHAMP HlLLs"“%PLANNm

[Name of Planned Unit T)

(the “PUD™), The Property alse includes Botrower’s intérest
owning or managing the common areas and facilities of*
and proceeds of Borrower's interest.
PUD COVENANTS., In addition to the covendnts apd ag
Borrower and Lender further covenant and agree as follows:

the Constituent Documents,
B. Property Insurance, So long as the Owners Associati
insurance carrier, a “master” or “blanket™ policy insuring the Property
provides insurance coverage in the amounts {(including deductible levels
hazards included within the term “extended coverage,” and any other (
earthquakes and floods, for which Lender requires insurance, then: (i) Lender wa ﬂs € provision in Section 3 for
the Periodic Payment to Lender of the yearly premium installments for property he Property; and (ii)
Borrower’s obligation under Section 5 to maintain property insurance coverage o 7is deemed satistied
to the extent that the required coverage is provided by the Owners Association pol !
What Lender requires as a condition of this waiver can change during the teri.
Borrower shall give Lender prompt notice of any lapse in required property insu
the master or blanket policy,
In the event of a distribution of property insurance proceeds in lieu of restorati
to the Property, or to common areas and facilities of the PUD, any proceeds payable ¢

MULTISTATE PUD RIDER - Single Family — Fznnie Mae/Freddie Mac UNIFORM INSTRUMENT
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paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
a1 then due, with the excess, if any, paid to Borrower.

to Lender.

D. Conden
Borrower in conny
areas and facilities:
paid to Lender. Such proce
provided in Section 11.

e proceeds of any award or claim for damages, direct or consequential, payable to
condemnation or other taking of all or any part of the Property or the commeon
. for any conveyance in lieu of condemnation, are hereby assigned and shall be
all be applied by Lender to the sums sccured by the Security Instrument as

n required by law in the case of substantial destruction by fire or other
ation or eminent domain; (i) any amendment to any provision of the
“or the express benefit of Lender; (iii) termination of professional
ent of the Owners Association; or (iv) any action which would have
overage maintained by the Owners Association unacceptable to

Lender. ;
F. Remedies. If Borrower,dogs
them, Any amounts disbursed by Lenter

v PUD dues and assessments when due, then Lender may pay
is paragraph F shall become additional debt of Borrower secured
Lendgr, agree to other terms of payment, these amounts shall bear
shall be payable, with interest, upon notice from Lender

interest from the date of disbursement at the
to Borrower requesting payment. ’

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

%’ /(/'Cﬂm«.@%’-”/iman

{Seal)
FEFFREY NELSON %/MES -Barrower

-Borrower

HOMESTREET BANK NMLS: 417396 ANDON WILLIAMS NMLS: 439732

MULTISTATE PUD RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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MORTGAGE ECT NIC REGISTRATION SYSTEMS, INC. RIDER

(MERS Rider)

THIS MORTGAGE
(“MERS Rider™) is made thi
supplements the Deed of Tru

TRONIC REGISTRATION SYSTEMS, INC. RIDER
i July, 2016, and is incorporated into and amends and
urity Instrument”) of the same date given by the
undersigned (the “Borrower,” wheth re are one or more persons undersigned) to secure
Borrower’s Note to HOMESTREET BANK, « Washington State chartered bank {“Lender”)
of the same date and covering the Property déscribed in the Security Instrument, which is located
at:

17116 TROUT DR, Moup
[Property Ad

VASHINGTON 98274

In addition to the covenants and agreements “mdde in
Lender further covenant and agree that the Secu

Security Instrument, Borrower and
t is amended as follows:

A. DEFINITIONS

I. The Definitions section of the Security amended as follows:

organized and existing under the laws of WASHINGTON Lé er s a jmss is 601 UNION ST,
e beneficiary under this
Security Instrument The term “Lender” includes any successom i

“MERS” is Mortgage Electronic Registration Systems is a separate
corporation that is the Nominee for Lender and is acting solely for I is organized
and existing under the laws of Delaware, and has an address and telephone nu; het of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appomte Nominee for
Lender to exercise the rights, duties and obligations of Lender as Lender g to time

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Security Instrument. The term “MERS” includes any successors and
ppointment shall inure to and bind MERS, its successors and assigns, as
RS’ Nominee interest is terminated.

following definition:

“Nominee” pié esignated to act for another as its representative for a limited
purpose.
B. TRANSFERO

The Transfer of Ri i roperty section of the Security Instrument is amended to
read as follows:

This Security Instrume
renewals, extensions and modifica
covenants and agreements under
Borrower irrevocably grants and cor
described property located in the Count
Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED
REFERENCE.
which currently has the address of 17116 TROU’JJ K,
98274 (“Property Address”™):

o Lender: (i) the repayment of the Loan, and all

rustee, in trust, with power of sale, the following
ype of Recording Jurisdiction] of SKAGIT [Name of

D INCORPORATED HEREIN BY THIS

hunt Vernon, WASHINGTON

TOGETHER WITH all the improvements
all easements, appurtenances, and fixtures now o
replacements and additions shall also be covered
foregoing is referred to in this Security Instrument as t

after erected on the property, and
“a part of the property. All
urity Instrument. All of the

Lender, as the beneficiary under this Security ]
Nominee for Lender. Any notice required by Applicable Law
served on Lender must be served on MERS as the designa
understands and agrees that MERS, as the designated Nomin
cxermse any or all interests granted by Borrower to Lender mciu ut not limited to, the
der including, but
ng a successor

urity Instrument to be
irige for Lender. Borrower

not limited to, assigning and releasing this Security Instrument,
trustee.

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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¢5. All notices given by Borrower or Lender in connection with this Security
in writing. Any notice to Borrower in connection with this Security
=emed to have been given to Borrower when mailed by first class mail or
o Borrower’s notice address if sent by other means. Notice to any one
notice to all Borrowers unless Applicable Law expressly requires
ess shall be the Property Address unless Borrower has designated a
jy notice to Lender, Borrower shall promptly notify Lender of
If Lender specifies a procedure for reporting Borrower’s change

notice address under this Security Instrument at any one time.
ven by delivering it or by mailing it by first class mail to
ss Lender has designated another address by notice to
at any notice Borrower provides to Lender must also be

Any notice to Lendef

Lender’s address state
Borrower. {1})
provided to MERS as Non
notice provided by Borrower
have been given to MERS uri
Security Instrument shall not b
Lender. If any notice require
Law, the Applicable Law require
Security Instrument.

“have been given to Lender until actually received by
; ecurlty Instrument is also requlred under Appllcable

Section 20 of the Security Instrumefit is amend read as follows:

20. Sale of Note; Change of Loan Servicer; No of Grievance. The Note or a partial
interest in the Note (together with this Secur nt) can be sold one or more times
without prior notice to Borrower. Lender acknéa Hatuntil it directs MERS to assign
MERS’s Nominee interest in this Security Instrument, ¥ ains the Nominee for Lender,
with the authority to exercise the rights of Lender. A esult in a change in the entity
{known as the *Loan Servicer”) that collects Periodi ghts due under the Note and this

“obligations under the Note, this
o more changes of the Loan
ervicer, Borrower will
iddress of the new Loan

requlres in connection with a notice of transfer of servicing. If th¢
Loan is serviced by a Loan Servicer other than the purchaser of t

successor Loan Servicer and are not assumed by the Note purchase
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to
either an individual litigant or the member of a class) that arises from the othe
pursuant to this Security Instrument or that alleges that the other party b

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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e other party (with such notice given in compliance with the requirements
h alleged breach and afforded the other party hereto a reasonable period
uch notice to take corrective action. If Applicable Law provides a time
before certain action can be taken, that time period will be deemed to
Qf this paragraph. The notice of acceleration and opportunity to cure

after the giving.
period which m
be reascnable fo

time to time appoint a succes
act. Without conveyance of thg
power and duties conferred upon”

. the successor trustee shall succeed to all the title,
rein and by Applicable Law.

BY SIGNING BELOW,
contained in this MERS Rider.

W %/Vé‘fb@"‘_" (Seal)

(Seal)
JBEREY NELSOMIAMES

-Borrower
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EXHIBIT "A™

620027814

cel ID(s): P113867/4722-000-026-0000

Yamp Hills Planned Unit Development, Phase |, as filed in Volume 17 of plats, pages
agit County, Washington.

Situate in , Washington.




