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DEFINITIONS

Words used in mualtiple sections of this document ar ed.below and other words are defined in

also provided in Section 16.
(A) "Security Instrument" means this document, which is
together with all Riders ta this document.

Borrower is the trusior under this Security Instrument.
{(C) "Lender" is Freedom Mortgage Corporation
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s§ is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

(E) "ME rigage Electronic Registration Systems Inc. MERS is a separate corporation that is
acting sol

Dollars
igs interest. Borrower has promised to pay this debt in regular Periodic
ater than August 1, 2046

described below under the heading ' Transfer of Rights in the

Payments and to pay the
(G) "Property” means (h
Property.”

(H} "Loan" means the debt evi
due under the Note, and all sum:
(I) "Riders" means all Riders to
Riders are to be executed by Borrower [

ote, plus interest, any prepayment charges and late charges
‘Security Instrument, plus interest.

‘Instrument that are executed by Borrower. The following
»applicable]:

1 Adjustable Rate Rider [ Cond [ Second Home Rider
[ Balloon Rider [z Planned Uni Development Rider [_{1-4 Family Rider
VA Rider ] Biweekly Paymient Rider L] Other(s) [specify]

MERS Rider

(1) "Applicable Law" means all controlling applicable fedéral, state and local statutes, regulations,
ordinances and administrative rules and orders (that hay tleot-of law) as well as all applicable final,
nan-appealable judicial opinions.
(K) "Community Association Dues, Fees, and Assessment
charges that are imposed on Borrower or the Property
association or similar organization.

(L) "Electronic Funds Transfer" means any transfer of funds, o
check, draft, or similar paper instrument, which is initiated thro
instrument, computer, or magnetic tape 5o as to order, instruct, or au
or credit an account. Such term includes, but is not limited (o, point-Gf-
machine transactions, (ransfers initiated by telephone, wire transfers,
transfers.

(M) "Escrow Items" means those items that are described in Section 3.
(N) "Miscellaneous Proceeds” means any compensation, settlement, award of darp
by any third party (other than insurance proceeds paid under the coverages described i
damage to, or destruction of, the Property; (ii} condemnation or other taking of ail.&
Property, (iti) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omy
value and/or condition of the Property. ‘
(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
the Loan.
(P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inter
Note, plus (i) any amounts under Section 3 of this Security Instrument.
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ing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
elated mortgage loan" even if the Loan does not qualify as a "federally related mortgage

v successors and assigns of MERS. This Secunly Instrument secures to
I.oan, and all renewals, extensions and modifications of the Note; and (ii)

this purpose, Borrower :
fallowing described prope ; [Type of Recording Jurisdiction]
of 5 kagit i [Name of Recording Jurisdiction] :

SEE LEGAL DESCRIPTICN SHFT ETO AND MADE A PART HERECF

Parcel ID Number: £123093%
1302 Olympic Ln

Mount Vernon
{"Property Address"):

ently has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erect

or all of those interests, including, but not limited to, the right to foreclose and sell the‘
take any action required of Lender including, but not limited to, releasing and cancelin
Instrument, .
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
the right to grant and convey the Property and that the Property is unencumbered, except for encumiira
197480365 0095434155
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. subject to any encumbrances of record.

CURITY INSTRUMENT combines uniform covenants for national use and non-uniform
imited variations by jurisdiction to constitute a uniform security instrument covering real

M COVENANTS. Borrower and Lender covenant and agree as follows:
’ Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower en due the principal of, and interest on, the debt evidenced by the Note and any

prepaymen
pursuant to Sect
currency. Howev

ents due under the Note and this Security Insirument shall be made in U.S.
ck or other instrument received by Lender as payment under the Note or this

curily Instrument be made in one or more of the following forms, as
{h) money order; (c) certified check, bank check, treasurer's check or
eck is drawn upon an institution whose deposits are insured by a

E ; or (d) Electronic Funds Transfer.

Paymenls are deemea@ nder when received at the location derngnated in the Note or at
such other location as may*he-design e{f by Lender i in accordance with the natice provisions in Sectmn 15.
Lender may return any paymien 2
bring the Loan current. Lender.
current, without waiver of any ri -;§ “or prejudice to its nghts to refuse such payment or partial
payments in the future, but Lender* &i)hgated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender ma : applied funds unti! Borrower makes payment to bring
the Loan current, If Borrower does not thin a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If nat“applied earlier, such funds will be applied o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall reliéve, Borrower from making payments due under
the Nate and this Security Instrument or performmg and agreements secured by this Security
Instrument.

- EXCEp
payments accepted and applied by Lender shall be applie;
due under the Note; (b} pn'ncipal due under the Note; (c)

shall be applied first to late charges, second io any other amoun% ki
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinque
sufficient amount to pay any late charge due, the payment may be
the late charge, If more than one Periodic Payment is oulstandmg Let

ymen( which includes a
de]1nquent payment and

paid in full. To the extent that any excess exists after the payment is apphed f
more Periodic Payments, such excess may be applied to any late charges due, ¥/ohmt:

the Note shall not extend or postpone the due date, or change the amount, of the P
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio
under the Note, uniil the Note is paid in full, a sum (the "Funds") te provide for payri
for: (a) taxes and assessments and other items which can attain priority over this Securitw
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prope
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage,
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Insurance premiums in accordance with the provisions of Section 10. These items are calle
Items." At origination or at any time during the term of the Loan, Lender may require that Corns
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jockition Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
ftigation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
nt of such waiver, Borrower shall pay directly, when and where payable, the amounts
tems for which payment of Funds has been waived by Lender and, if Lender requires,

Borrower fails (6 pay the an
and pay such amount ang

rit due for an Escrow Item, Lender may exercise its rights under Section 9
ver shall then be obligated under Section 9 to repay to Lender any such

accordance with Section
such amounts, that are the

| such revocation, Borrower shall pay to Lender all Funds, and in
gndec, this Section 3.

the Funds at the time specified
require under RESPA. Lender
reasonable estimates of expenditures.-
Law.

The Funds shall be held in
instrumentality, or entity (mclurlmg Le

hose deposits are insured by a federal agency,
nder is an institution whose deposits are so insured) or in

charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on th Funds, Lsender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and % e i

shall be paid on the Funds. Lender shall give to Borrower,
Funds as required hy RESPA.

and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanc but in no more than 12
monthly paymenis. If there is a deficiency of Funds held in escrow, a ;
notify Borrower as required by RESPA, and Borrower shall pay to Lende
up the deficiency in accordance with RESPA, but in no more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,

attributable to the Property w]uch can attain pnonty over thls Secunty Tnstrument.
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rcement of the lien while those proceedings are pending, but only until such proceedings
) secures from the holder of the lien an agreement satisfactory to Lender subordinating

reporting service used

5. Property Insur gz wer shall keep the improvements now existing or hereafter erected on
the Property insured & e, hazards included within the term “extended coverage,” and any
other hazards including, to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be e _amounts (including deductible levels) and for the periods that
Fsuant to the preceding sentences can change during the term of
the insurance shall be chosen by Borrower subject to Lender's
wright shall not be exercised unreasonably. Lender may
with' this Loan, either: (2} a one-time charge for flood zone
ces; o7, (b) a one-time charge for flood zane determination
ach time remappings or similar changes occur which
ertification. Barrower shall also be responsible for the
Emergency Management Agency in connection with the

the Loan. The insurance carrier pro .3{7
right to disapprove Borrower's:
require Borrower to pay, in conn
determination, certification and trackin
and certification services and subseque
reasonably might affect such determi
payment of any fees imposed by the Fe

hazard or liability and might provide greater or lesser coveras
acknowledgcs that the cost of the insurance coverage 50 ob

become additional debt of Borrower secured by this Security Instewm
at the Note rate from the date of disbursement and shall be payable,,
Lender to Borrower requesting payment.
All insyrance policies required by Lender and renewals of such
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haid guth insurance proceeds until [ender has had an opportunity to inspect such Property to ensure the
K been completed to Lender's satisfaction, provided that such inspection shall be undertaken
Lender may disburse pmceeds for the repairs and resturahon in a smgle payment or in a series

to be paid on such insurance proceeds Lender shall not be required to pay Borrower any
ngs on such proceeds. Fees for public adjusters, er other third parties, retained by

is not economically feasible or Lender's security would be lessened, the insurance
to the sums secured by this Security Instrument, whether or not then due, with
.Barrower. Such insurance proceeds shall be applied in the order provided for in

proceeds shall
the excess, if an
Section 2.
If Borrow e Property. Lender may file, negotiate and setile any available insurance
claim and related matte ower does not respond within 30 days to a notice from Lender that the
insurance carrier has
period will begin when
Section 22 or otherwise,
proceeds in an amount not %
(b) any other of Barrower' S 1 :
Borrower) under all insurance poli
coverage of ihe Property. Lender fi
to pay amounts unpaid under the Note 0
6. Occupancy. Borrower shall

given. In either event, or if Lender acquires the Property under
y assigns to Lender (a) Borrower's rights to any insurance
mounts unpaid under the Note or this Security Instrument, and
er than the right to any refund of unearned premiums paid by

véring the Property, insofar as such rights are applicable to the
' surance proceeds either to repair or restore the Property or

tabhsh and use the Property as Borrower § principal
is Security Instrument and shall continue to occupy the
t least one year after the date of occupancy, unless Lender
i easonably withheld, or unless extenuating

Property as Borrower's principal residence
otherwise agrees in writing, which consent
circumstances exist which are beyond Borrower's contro

7. Preservation, Maintenance and Protectiop’
destroy, damage or impair the Property, allow the"F
Property. Whether or not Borrower is residing in theF
order to prevent the Property from deteriorating or decreas
determined pursuant to Section 3 that repair or restoration
pramptly repair the Property if damaged to avoid furthe
condemnation proceeds are paid in connection with damage (

operty; Inspections. Borrower shall not
deteriorate or commit waste on the

such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti

perty. If it has
ender shall give

representations include, but are not limited to, representations concerning Borrower's oc
Property as Borrower's principal residence.
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Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
wer fails to perform the covenants and agreements contained in this Security Instrument, {b) there
a! pmceedmg that might significantly affect Lender's interest in the Property and/or rights under
. Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

a lien which may attain priority over this Security Instrument or to enforce laws or
reg;u%;ahons)\ (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
mable’ or” apfiropriate to protect Lender's interest in the Property and rights under this Security

¢l rotecting and/or assessing the value of the Property, and securing and/or repairing
actions can include, but are not limited to: (a) paying any sums secured by a lien
is Securlty Instrument; (b) appearing in court; and (c) paying reasonable
interest in the Property and/or rights under this Security Instrument, including
a imrk&uuptcy proceeding. Securing the Property includes, but is not limited to,
sepairs, change locks, replace or board up doors and windows, drain water
r other code violations or dangerous conditions, and have utilities turned
take action under this Section 9, Lender does not have to do so and is not
It is agreed that Lender incurs no lability for not taking any or all

attorneys’ fees to
its secured positi
entering the Property

on or off. Although Lepde
under any duty or obhgmmﬁ (

secured by this Secunty Intzy
dishursement and shall be paj(
payment

lease. If Borrower acquires fee title-tdthie
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lend
Borrower shall pay the premiums required |
the Mortgage Insurance coverage required

Mortgage Insurance as a condition of making the Loan,
tain the Morigage Insurance in effect. If, for any reason,
ender ceases to be available from the mortgage insurer that
ired to make separately designated payments
tall pay the premiums required to obtain
eviously in effect, at a cost substantially
reviously in effect, from an alternate
- Equivazent Mortgage Insurance coverage is not

“theé-separately designated payments that
{lendes wﬂl accepl, use and retain these

equivalent to the cost to Borrower of the Mortg
mortgage insurer selected by Lender. If substantial

were due when the insurance coverage ceased to be in eff i
payments as a non-refundable loss reserve in lieu of Mo
non-refundable, notwithstanding the fact that the Loan is ul
required to pay Borrower any interest ar earnings on such loss seserve.
reserve payments if Mortgage Insurance coverage (in the amount and: ¢viod that Lender requires)
provided by an insurer selected by Lender again becomes available/ is obtgined, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. IfL.ender required Mortgage
Insurance as a condition of making the Loan and Borrower was reqt o m«akg separalely designated
payments toward the premiums for Mortgage Insurance, Borrower sha iums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreeimn Borrower and
Lender providing for such termination or until termination is required by Appi}fga!}lt' La
Section 10 affects Borrower's obligation to pay interest at the rate provided in the No

in full. and Lender shall not be
z,can no longer require loss

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time
enter into agreements with other parties that share or modify their risk, or reduce losses. The
are on terms and conditions that are satlsfactury to the morigage insurer and the other party {ok. parties)
these agreements. These agreements may require the mortgage insurer to make payments using.any st
of funds that the mortgage insurer may have available {(which may include funds obtained fro ‘
Insurance premiums).
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.a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
€1 entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
rorg, (or nught be characterized as) a portion of Borrower s payments for Mortgage Insurance, in
' aring or modifying the mortgage insurer's risk, or reducing losses. If such agreement
afﬁllate of Lender takes a share of the msurer s risk in exchange for a share of the

Mortgage Insuranoe,
refund of any Mortgagg ]
termination.

11. Assignmen
assigned to and shall be p.

the Property, if the restoration:
During such repair and restoratiou
until Lender has had an oppor

lion shall be underiaken promptly. Lender may pay for the
or in a series of progress payments as the work is
Applicable Law requires interest to be pald on such

repairs and restoration in a smgle dis
comp]eted Unless an agreement is made

Miscellaneous Proceeds. If the restoration
be lessened, the Miscellaneous Proceeds sh
whether or not then due, with the excess, if
applied in the arder provided for in Section 2.

In the event of a total taking, destruction, -
Proceeds shall be applied to the sums secured by this.
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valué of the Property in which the fair market
value of the Property immediately before the partial taking or loss in value is equal to or
greater than the amount of the sums secured by this Security edlately before the partial
taking, destruction, or loss in value, unless Borrower and Lender ‘agree in writing, the sums
secured by this Security Instrument shall be reduced by the amgunt of the: Miscellaneous Proceeds
multiplied hy the following fraction: (a) the total amount of the d immediately before the
partial taking, destruction, or loss in value divided by (b) th ... dlue of the Property
immediately before the pactial taking, destruction, or loss in value. Any balasice-shali be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro the fair market
value of the Property immediately before the partial taking, destruction, or
amount of the sums secured immediately before the partial taking, destru
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender
Opposing Party (as defined in the next sentence) offers to make an award to settle a-:

e of the Property, the Miscellanegus
ent, whether or not then due, with

that owes Borrower Miscellaneous Praceeds or the party against whom Borrower has a righf'ol
regard to Miscellaneous Proceeds.
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srrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
judgment, could result in forfeiture of the Property or other material impairment of Lender's
i the Property or rights under this Secunty Instrument. Borrower can cure such a default and, if

fas occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
Lender's interest in the Property or rights under this Security Instrument. The proceeds of
aiitifor damages that are attributable to the impairment of Lender's interest in the Property

-and shall be paid to Lender.

v %ﬁl oY Proceeds that are not applied to restoration or repair of the Property shall be

ortization of the sums secured by this Security Instrument granted by Lender
in Interest of Borrower shall not operate to release the liability of Borrower
f Borrower. Lender shall not be required to commence proceedings against
Borrawer or to refuse to extend time for payment or otherwise modify

of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withou sender's acceptance of payments from third persons, entities or

Successors in Interest of Boi

13. Joint and Several Liah
and agrees that Borrower's obligati 1
co-signs this Security Instrument but do
Security Instrument only to mortgage,
terms of this Security Instrument; (b) is®
Instrument; and (c) agrees that Lender and

gners; Successors and Assigns Bound. Borrower covenants
bﬁlly shall be joint and several, Hawever, any Borrower who
10t execute the Note (a "co-signer”): (a) is co-signing this

somally obligated to pay the sums secured by this Security
other Borrower can agree to extend, modify, forbear or

co-signer's consent.

Subject to the provisions of Section 18 any 3
Borrower's ubhgatmns under this Security Inslrume_ﬁt writing,: and is approved by Lender, shall obtain
t. Borrower shall not be released from
less Lender agrees to such release in
it shall bind (except as provided in

Borrower's obligations and liability under this Security- Jristr
writing. The covenants and agreements of ihis Security Ins
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees s performed in connection with
Borrower $ default, for the purpose of prnteclmg Lender’s m ]

ﬁg
fees that are expressly prohibited by this Secunty Instrament or by Appl
If the Loan is subjject to a law which sets maximum loan charges, and
tha the interest or other loan charges collected or to be collected in conne
permitted fimits, then: {aj any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borrower
limits will be refunded (o Borrower. Lender may choose to niake this refund by-
owed under the Note or by making a direct payment to Borrower. If a refun
reduction will be treated as a partial prepayment without any prepayment char
prepayment charge is provided for under the Note). Borrower's acceptance of any such
direct payment to Borrower will constitute a waiver of any right of action Borrower might
of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrawer in connection with this Security Instrument shall be.deemedl
have heen given to Borrower when mailed by first class mail or when actually delivered (o Bosi
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ce address if sent by other means. Naotice to any one Borrower shall constitute notice to all Borrowers
plicable Law expressly requires otherwise. The natice address shall be the Property Address
Barrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
f Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

change of address, then Borrower shall only report a change of address through that specified procedure.
Jonly one designated notice address under this Security Instrument at any one time. Any

~shiall be given by delivering it or by mailing it by first class mail to Lender's address
ender has designated another address by notice to Borrower. Any notice in
scurity Instrument shall not be deemed to have been given to Lender until actually
notice required by this Security Instrument is also required under Applicable

received by Lendﬂ'
Law, the Applical

obligations contained i
Applicable Law. Apphica
might be silent, but such
the event that any provi
Law, such conflict shall

'"i:mnty Instrument are sub_]ect to any requirements and limitations of
1t explicitly or implicitly allow the parties to agree by contract or it
ot be construed as a prohibition against agreement by contract. In

of. this Security Instrument or the Note conflicts with Applicable
rovisions of this Security Instrument or the Note which can be

As used in this Security ins
corresponding neuter words or wert
include the plural and vice versa; afi
take any action.

17. Borrower's Copy. Borrower sk €n one copy of the Note and of this Security Instrument.

18. Transfer of the Property or eficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal ot_beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a band for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of titlé by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest rty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in eld or transferred) without Lender's prior
written consent, Lender may require immediate payzpien all sums secured by this Security
Instrument. However, this option shall not be exercise such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bore
provide a period of not less than 30 days from the date the fiptice is-gjs
within which Borrower must pay all sums secured by this Secisity-T
these sums prior to the expiration of this period, Lender may i
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If “Bo
Borrower shall have the right to have enforcement of this Security Tfistrutient
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b} such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then would be-du
Instrument and the Note as if no acceleration had occurred; (b) cures any default of
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, in¢
to, reasonable attorneys' fees, property inspection and valuation fees, and other ie
purpose of protecting Lender's interest in the Property and rights under this Security
takes such action as Lender may reasonably require to assure that Lender's interest in‘ih
rights under this Security Instrument, and Borrower's obligation to pay the sums secured &
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstate
expenses in one or more of the following forms, as selected by Lender: (@) cash; (b) money.

ords of the masculine gender shall mean and include
éminine gender; (b) words in the singular shall mean and
ord_"may" gives sole discretion without any obligation to

continued at any time
power of: sale contained in
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fied: check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
- utmn whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
isfer. Upon reinstatemnent by Borrower, this Security Instrument and obligations secured hereby
ly effective as if no acceleration had occurred. However, this right to reinstate shall not
of acceleration under Section 18.

Mate; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in

Servicer unrelated to a sale of the Note. If there is a change of the Loan
written notice of the change which will state the name and address of the
to which payments should be made and any other information RESPA

Servicer, Borrower wi
new Loan Servicer, th
requires in connectior

individual lmgan( or the memb
Security Instrument or that alleges®
Teason of tl'llS Securlty Instrument unt Borrower or Lender has notified the other party (with such

e giving of such notice to take corrective action. If
must clapse before certain action can be taken, that time
paragraph The notice of acceleratmn and

Applicahle Law provides a time perind w!
period will be deemed to be reasonable for

action provisions of this Section 20. A
21. Hazardous Substances. As used in this Se
substances defined as toxic or hazardous substances, pollu stes
following substances: gasoline, kerosene, other flammable oxic pétrplenm products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos ot formialdehyde, and radioactive materials;
{b} "Environmental I.aw" means federal laws and laws of the Jum;i;s ethe Property is located that
relate to health, safety or environmental protection; () "Environme imup" includes any response
action, remedial action, or removal action, as defined in Environm (d) an "Environmental
Condition" means a condition that can cause, contribute to, or
Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storag

maintenance of the Property (including, but not limited to, hazardous substances in consume

Borrower shall promptly give Lender written notice of (a) any investigation, claim, d
or other action by any governmental or regulatory agency or private party involving the Property
Hazardous Substance or Environmental Law of which Borrower has actual knowledge
Environmental Condition, including but not limited to, any spilling, leaking, Aischarge, release or t

197480365 0095434155
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ease“of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower learns, or is notified
mental or regulatory authority, or any private party, that any removal or other remediation
s Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on
ﬂonmenta] Cleanup.

emedies. Lender shall give notice to Borrower prior to acceleration following
y covenant or agreement in this Security Instrument (but not prior to
8 unless Applicable Law provides otherwise). The notice shall specify: (a)
uired to cure the default; (c) a date, not less than 30 days from the date

Borrower's breach
acceleration under

the future. The notlce
right to bring a court a
to acceleration and sale,

may require immediate payni
further demand and may invék
Applicable Law. Lender shall be ent
provided in this Section 22, includin
evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of L ,ﬁder 8 election to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice of d shall give such notices to Borrower
and to other persons as Applicable Law may requjré. After the time required by Applicable Law and
after publication of the notice of sale, Trustee, withiout demriand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and-under the terms designated in the
notice of sale in one or more parcels aad in any order Trustée déterniines. Trustee may postpone sale
of the Property for a period or periods permitted by App le Law by public announcement at the
time and place fixed in the notice of sale. Lender or its ; purchase the Property at any
sale,

sums secured by this Secur:ty Instrument w1thout
of sale and/or any other remedies permitted by
to coliect all expenses incurred in pursuing the remedies
‘Timtited to, reasonable attorneys' fees and costs of title

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any

py excess to the
person or persons legally entitled to it or to the clerk of the superior cour: v.in which the

sale took place.

without warranty to the person or persons legally entitled to it. Such person or persq
recordation costs and the Trustee's fee for preparing the reconveyance.

a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conve
Property, the successor trustee shall succeed to all the title, power and duties conferred up
herein and by Applicable Law.
197480365
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25 Use of Property. The Property is not used principally for agricultural purposes.

. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
er used in this Security Instrument, shall include without limitation attorneys' fees incurred
v bankruptcy proceeding or an appeal.

' WREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
CREDIT; O FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOTENF@RCEABLE UNDER WASHINGTON LAW.

BY SIGNIN(
Security Instrument andi a

orrower accepts and agrees to the terms and covenants contained in this
Rider executed by Borrower and recorded with it.

Wimesses:
- 7 {Seal)
b’yan P L'éh ipley ) -Borrower
%%f W (Seal)
Heather M Shlpley -Borrower
(Seal) " (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal)
-Borrower
197480365 0095434155
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Ve

ley and Heather M Shipley, husband and wife.

to me kndwn to
and acknowledged
uses and purposes £

GIVEN under my %an

ividual(s) described in and who executed the within and foregoing instrument,
he/they signed the same as his/her/their free and voluntary act and deed, for the
exitioned.

¢ official seal this | L4+ day of "JtA |:.j Joll

Larbara Verkoy

Notary Public in agd for the State of Washington, residing at

Pe_llinglhammo wWer 9 €239

My Appointmen ires on

12 |glaole

BARBARA YOLKOV .
Notary Public
state of Washington

My Commission Expires

December 19, 2016

Loan origination organization crosspoint Financial
NMLSID 56921
Loan originator Charles Theodore Driessen Jr
NMLS ID 870098

187480365
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Form No. 3301 (01/08) ' . ORDER NO: 11060-195095
“Short Form Commitment FILE NO: 11060195095
CUSTOMER REF: 0095434155

Exhibit "A"

in the City of MOUNT VERNON, County of SKAGIT, State of Washington, described as

)F-EAGLEMONT PHASE 1B, DIVISION NO. 4, ACCORDING TO THE PLAT

CORDED AUGUST 8, 2005 UNDER AUDITOR'S FILE NO. 200508080162,
SUA GIT COUNTY, WASHINGTON.

FOR INFORMATION ONLY:

LOT 89, EAGLEM
APN #: P123099

Commonly known as: 130 E, MOUNT VERNON, WA 98274



ANNED UNIT DEVELOPMENT RIDER

THIS PLANKE
July, 2016
deemed to al i
"Security Instrume
secure Borrower's Not:

NIT DEVELOPMENT RIDER is made this 14th day of
; . and is incorporated into and shail be
ipplement the Mortgage, Deed of Trust, or Security Deed (the
) of the same date, given by the undersigned (the "Borrower") to
edom Mortgage Corporation

(the "Lender") of the:
Instrument and located &

nd covering the Property described in the Security

02 Clympic Ln

pn, WA 98274

.‘Pr,' perty Address]

fted to, a parcel of land improved with a dwelling,
aifi common areas and facilities, as described in

The Property includes, but is no
together with other such parcels
covenants, conditions and r

equwalent entuty owning of managing the commor;
"Owners Association") and the uses, benefits and proce _‘
PUD COVENANTS. In addition to the covenants and agreé ent"
Instrument, Borrower and Lender further covenant and agre
A. PUD Obligations. Borrower shall perform all of Borro

the Owners
Association.

incorporation, trust instrument or any equivalent document
Association; and (i) any by iaws or other rules or regulations o

Constituent Documents.

197480371 0095134
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ires insurance, then: (i) Lender waives the provision in Section 3
nder of the yearly premium installments for property insurance

What Lender reqmr : tion of this waiver can change during the term of the
loan.

Borrower shall give Lendér prori
coverage provided by the mas

In the event of a distribution®.gf

notice of any lapse in required property insurance
t policy.
rope y insurance proceeds in lieu of restoration or
repair following a loss to the Pro af to common areas and facilities of the PUD, any
proceeds payable to Borrower are Herebyassigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums securé ” Y the Securlt_y Instrument, whether or not then due,
with the excess, if any, paid to Borrowe
C. Public Liability Insurance. Borrower shall ta
insure that the Owners Association maintains. & pi
form, amount, and extent of coverage to Lender

such actions as may be reasonable to
ic Yiability insurance policy acceptable in

consequentlal payable to Borrower in connectlon'w
or any part of the Property or the common areas

s of the PUD, or for any
all be paid to Lender. Such

proceeds shall be applied by Lender to the sums séeur
provided in Section 11.

E Lender's Prior Consent. Borrower shall not, except;
Lender's prior written consent, either partition or subdivide )
abandonment or termination of the PUD, except for abandonméiit
faw in the case of substantial destruction by fire or other casualt
by condemnation or eminent domain; (i) any amendment to any proy
Documents" if the provision is for the express benefit of Lender;:
professional management and assumption of self-management of the Owic
(iv) any action which would have the effect of rendering the public liabil
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments

agree to other terms of payment, these amounts shall bear interest from the date
disbursement at the Note rate and shall be payable, with interest, upon notice from e
Borrower requesting payment. ‘
197480371 0095434155
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ﬂ- ! ™.
Ryan P Shipley

W, Borrower accepts and agrees to the terms and covenants contained in

{Seal) k%%% W {Seal)

£
-Borrower Heather M Shipley

-Borrower

(Seal)
-Borrower

{Seal)

(Seal)

197480371

-Borrower

(Seal)

-Borrower

-Borrower

195434155
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ARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE HIS LOAN IS NOT _ASSUMABLE
WITHOUP THE APPROVAL OF THE DEPARTMENT
AI(iJENT ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER is made this14th day
of July, 2016 | ., and is incorporated into and shall be deemed to amend
and supplement the Mortgag ritst or Deed to Secure Debt (herein "Security Instrument") dated
of even date herewith, given b undersigned (herein "Borrower”) to secure Borrower's Note fo

(herein "Lender”} and covering the . cribed in the Security Instrument and located at
27 0lympic Ln

non, WA 98274

Property Address,

If the indebtedness secured hereby be guaranteed or insure
and Regulations issued thereunder and in effect on the da
liabilities of Borrower and Lender. Any provisions of
executed in connection with said indebtedness which are inconsi
including, but not limited to, the provision for payment of any sum §

pursuant to Covenant 18 of the Security Instrument, are hereby ament
to conform such instruments to said Title or Regulations.

197480373 155
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(4%) of th ment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense inve! ndling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of le. ‘made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to disghz ! e indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE : This loan may be declared immediately due and payable upon transfer

of the Property securifg.such y transferee, unless the acceptability of the assumption of the loan
is established pursuant to S f Chapter 37, Title 38, United States Code.

e equal to five tenths (0.500 %)
‘ f the Property shall be payable at the time of transfer

by this instrument, shall bear interest at the ¥ate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee. thereof, shall-be immediately due and payable. This fee is
automatically waived if the assumer is exempt under th |

(b} ASSUMPTION PROCESSING CHARGE:*
this loan, a processing fee may be charged by the loar.
creditworthiness of the assumer and subsequently revisin
approved transfer is completed. The amount of this charge
the Department of Veterans Affairs for a loan o which Secti
Code applies.

er's ownership records when an
ed the maximum established by
apter 37, Title 38, United States

(c) ASSUMPTION INDEMNITY ITABILITY: If this obligation
agrees to assume all of the obligations of the veteran under the te;

eterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of th¢ indebtedréss created by this
instrument.

197480373
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ﬁREOF, Borrower(s} has executed this VA Guaranteed Loan and Assumption Policy

Rider.
Eifan P\S’hip ey -Borrower Heather M Shipley -Borrower

-Borrower

-Borrower

-Borrower -Rorrower

137480373 095434155
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(MERS Rider)
E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is made
July, 2016 , and is incorporated into and amends and supplements the Deed of

trument”) of the same date given by the undersigned (the "Borrower,"” whether there

(Property Address)

nients made in the Security Instrument, Borrower and Lender further

covenant and agree that the
A. DEFINITIONS
1.

organized and existing under the
Lender's address is 207 Plea
Mount Laurel, NJ 08054

. Lender is the beneficiary
under this Security Instrument. The teimi '

des any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registratic
is the Nominee for Lender and is acting sol
the laws of Delaware, and has an address and e

nc. MERS is a separate corporation that
. MERS is organized and existing under
ﬁi’ﬁhﬂr of P 0. Box 2026, Flint, MI

to time direct, including but not
in whole or in part this Securily

Instrument, foreclosing or directing Trustee to institute £or
taking such other actions as Lender may deem necessary or a;
Instrument. The term "MERS" includes any successors and
shall inure to and bind MERS, its successors and assigns, as
Nominee inierest is terminated.

2. The Definitions section of the Security Instrument is further amende
definition:

197480375
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is*hecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
. in trust, with power of sale, the following described property located in the

of Skagit

?}/pe of Recording Jurisdiction) (Name of Recording Jurisdiction)

ESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

which currently has the adér 02 Olympic In
(Street)
, WA 98274

(State) (Zip Code)

Mount Vernon

(City)
("Property Address"):

TOGETHER WITH all the improve 16w or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. | i
as the "Property."

Lender, as the beneficiary under this Security Instrur ates MERS as the Nominee for Lender,
i o be served on Lender must be

the designated Nominee for Lender, has the right to exer
Lender including, hut not limited to, the n'ght to fureclo

 interests granted by Borrower 0
‘ Property and to take any action

substituting a successor trustee.
NOTICES

Borrower's notice address if sent by uther means. Notice to any one Borro
to all Borrowers unless Applicable Law expressly requires otherwise. The j
Property Address unless Borrower has designated a substitute notice address by

Borrower shall promptly notify Lender of Borrower's change of address. If Len

mailing it by first class mail to Lender's address stated herein unless Lender has designate
address by notice to Borrower. Borrower acknowledges that any notice Borrower provide:

197480375
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ender must also be provided (0 MERS as Nominee for Lender until MERS' Nominee interest is
rminated. Any notice provided by Borrower in connection with this Security Instrament will not
emed to have been given to-MERS until actually received by MERS. Any notice in connection
this Security Instrument shall not be deemed to have been given to Lender until actually

by Lender. If any notice required by this Security Instrument is also required under

Eabh? Law, the Applicable Law requiremem will satisfy the corresponding requirement under

interest in thi§e~
exercise the righ sale might result in a change in the entity (known as the "Loan
yments due under the Note and this Security Instrument and
icing obligations under the Note, this Security Instrument, and

tbe-enne or more changes of the Lnan Servicer unrelated to a sale

performs other mortgage
Applicable Law. There.

change which will state the'
paymetits should be made and

than the purchaser of the Note, thé
with the Loan Servicer or be transfi

rtgage loan servicing obligations to Borrower will remain
d to 2 successor Loan Servicer and are not assumed by the

Neither Borrower nor Lender may commence
individual litigant or the member of a class)*

duty owed by reason of, this Security Instrument, un
other party (with such notice given in compliance wi
alleged breach and afforded the other party hereto a
to take corrective action. If Applicable Law prowdes a tim,
action can be iaken, that time period will be deemed to be re3

satisfy the notice and opportunity to take corrective action prow
E SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follows:

24. Substitute Trustee. In accordance with Applicable Law, Lender or ME
appoint a successor trustee to any Trustee appointed hereunder who has ceas
conveyance of the Property, the successor trustee shall succeed to all the title,
conferred upon Trustee herein and by Applicable Law.

197480375
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Heather M Slﬁzley(

[_] Refer to the attached Signature Addendum for additiona

AN9ARA34T 05
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