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DEFINITIONS
Woaords used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Cenrtain rules rega
are also provided in Section 16.
(A} “Security Instrument” means this document, which is
together with all Riders to this document.
(B} “Borrower” is DOUG THOMPSON, A SINGLE MA A;_:
WOMAN, AS JOINT TENANTS.

fined below and other words are defined in
e of words used in this document

12, 20186,
SSICA KORGEL, A SINGLE

Baorrower is the trustor under this Security Instrument.
(C} "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Tltle.

(E) “MERS" is the Mortgage Electronic Registration Systerns, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be execx
Borrower, which further describes the relationship between Lender and MERS, and which is mm 9r
into and amends and supplements this Security Instrument.
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LOAN #: 1606001157
ote” means the promissory note signed by Borrower and dated July 12, 2016,
Note states that Borrower owes Lender  TWO HUNDRED THIRTY NINE THOUSAND EIGHT
k e SEVENTYFIVEANDNoliloo*i***ti**k**********tttt!t*!************
5. $239,875.00 } plus interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than August 1, 2046.
5" means the property that is described below under the heading "Transfer of Rights in the

te, and all sums due under this Security Instrument, plus interest,
afis all Riders to this Security Instrument that are executed by Borrower. The following
“exetuted by Borrower [check box as applicable]:
Rider [} Condominium Rider [] Second Home Rider
[x] Planned Unit Development Rider [ V.A. Rider
: [[] Biweekly Payment Rider
[x] Mortgage E egistration Systems, Inc. Rider
L1 Other(s s} {sp

(J) "Applicable Law” m all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative nules and orders (that have the effect of law} as well as all applicable final,

(K) “Communlty Assti
other charges that are im
association or similar org

re described in Section 3,
' comgansation, settlerent, award of damages, or proceeds
s paid under the coverages described in Section 5)
for: (i) damage 1o, or destruction of, the' ii} condemnation or other taking of all or any parn of the
Property; (jii) conveyance in lieu of condeshngtion; or (iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property.
{O) "Mortgage Insurance” means insur
an, the Loan.

{P) "Periodic Payment” means the regular!y schedulaﬂ nt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of thig’ nstrument,

{Q) "RESPA” means the Real Estate Seftiement Pfogddures Act (12 U.S.C. §2601 et seq.) and its imple-
iight be amended from time to time, or any
me-subject matter, As used in this Security

) “Escrow ltems” means those‘itern
(N] “Miscellaneous Proceeds” meané

Instrument, "RESPA” refers to all requirements and resthies
related mortgage loan” even if the LLoan does not qualify as a *f
{R) "Successor in Interest of Borrower" means any party |
or not that party has assumed Borrower’s obligations underithe Not

ken title to the Property, whether
dfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi; er and Lender's succes-
sors and assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender:
{i} the repayment of the Loan, and all renewals, extensions and rcdifications of the Note; and (i} the
performance of Borrower's covenants and agreements under this Sectiity Instetimant and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust; iver of sale, the following
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R ;
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS
APN #: P102094; 4587-000-021-0000

"EXHIBIT A".
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LOAN #: 1606001157

hicti currently has the address of 734 Brick Lane, Sedro Woolley,

. [Street] [City]

ipgton 98284 ("Property Address"):
[Zip Code]

JTHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All repiacements and additions shall
covergdby this Security Instrument. All of the foregoing is referred to in this Security Instrument as
perty” Borrower understands and agrees that MERS holds only legal title to the interests granted
wet in'this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
terdér's successors and assigns) has the right: to exercise any or all of those interests,

imited to, the right to foreclose and sell the Property; and to take any action required of

the right to grant g
brances of recorgl.
and demands, subject

THIS SECURITY
covenants with limited

property.

ENT combines uniform covenants for national use and non-uniform
risdiction to constitute a uniform security instrument covering real

or this Securlty Instrument is returried
payments due under the Note and this S
as selected by Lender; (a) cash; (b) mgnhgy

*der unpaid, Lender may require that any or all subsequent
ty Instrument be made in one or more of the following forms,
(¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such chegk i Wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o (¢} Electronic Funds Transfer.

Payments are deemed received by Lendér when received at the location designated in the Note or at
such other location as may be designated
15. Lender may return any payment or partial ndyment if
to bring the Loan current, Lender may accept any paymen
current, without waiver of any rights hereunder or prejudic

i Liender in accordance with the notice provisions in Section

payment or partial payments are insufficient
sartial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
'due date, then Lender need not pay inter-
Rorrower makes payment to bring the

accepted. If each Perlodlc Payment is applied as of its sgheds
est on unapplied funds. Lender may hold such unappliad‘f ol
Loan current. If Borrower does not do so within a reasond
funds or return them to Borrower. If not applied earlier, such i )
balance under the Note immediately prior to foreclosure. No offset or clz,«:wh which Borrower might have now
1ents due under the Note and this
erhy this Security Instrument.

d in this Section 2, all pay-
f priority: (a) interest due
n 3. Such payments shall
remaining amounts shall
ty Instrument, and then

Security Instrument or performing the covenants and agreemems
2. Application of Payments or Proceeds. Except as otfiess
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) amounts due under Sec
be applied to each Periadic Payment in the order in which it becarge; due. Any
be applied first to late charges, second to any other amounts due undertis Sec;=
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent Penodm ayfnent which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to tE_’] elinguentpayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply iy payment received
from Borrower to the repayment of the Periodic Payments if, and to the extei ‘ &yment can be
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Néte,
Any application of payments, insurance proceeds, or Miscellaneous Proceeds &
the Note shall not extend or postpone the due date, or change the amount, of the Pefi
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic{Pg
under the Note, until the Note is paid in full, a sum {the "Funds”} to provide for paymefit of
for: (a) taxes and assessments and other items which can attain priority over this Security ks
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pr
(©) premiums for any and all insurance required by Lender under Section 5; and (d) 3
premiums, if any, or any sums payable by Borrower to tender in lieu of the payment of Mortgaga SOl
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow |t
At origination or at any time during the term of the Loan, Lender may require that Commumttﬁﬁci
)
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LOAN #: 1606001157
Ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
] “tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
g gatioh to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
nds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
iver:Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
2 ing such payment within such time period as Lender may require. Borrower's obligation
to make suchi payments and to provide receipts shall for all purposes be deemed to be a covenant and
MERFCo ameﬁ in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
‘ ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
er'shall therf be obligated under Section 9 to repay to Lender any such amount. Lender may
i y or all Escrow ltems at any time by a notice given in accordance with Section
ation, Borrower shall pay to Lender all Funds, and in such amounts, that are then

- r’hate the amount of Funds due on the basis of current data and reasonable
scrow ltems ar otherwise in accordance with Applicable Law,

estimates of expenditu 0y
itution whose deposits are insured by a federal agency, instrumental-

The Funds shall b& heid
ity, or entity {including Lende
Home Loan Bank, Lend ;

; 'ake such a charge. Unless an agreement is made in writing or
paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the F
shall be paid on the Funds. Lender”
Funds as required by RESPA,

if there is a surpius of Funds held
rower for the excess funds in accordan

defined under RESPA, Lender shall notify Bdrrower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
d Borrower shali pay to Lender the amount necessary to

Lender the amount necessary to make up
12 monthly payments. If there is a deficien
shalf notify Borrower as required by RESPA,,
make up the deficiency in accordance with RESPA, but i

Upen payment in full of all sums secured by this Se:
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxés éssessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this'Se instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatios L ees;-and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thi el

Borrower shall promptly discharge any lien which has pridrity oyer this Security Instrurment unless
Borrower: (a) agrees in writing to the payment of the obligati ecured i:iy the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc

s more than 12 monthly payments.
Yy kastrument, Lender shall promptly refund to

the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may g

ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now &;
the Praoperty insured against loss by fire, hazards included within the term “
ather hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can:¢h;
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower ta pay, in connection with this Loan, either: (@) a one-time charge for flood =
certification and tracking services; or {b) a one-time charge for flood zone determinati ¥
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shail aiso be responsible for the paymant of any Fe
imposed by the Federal Emergency Management Agency in connection with the review of :
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain isSy
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchédse

i ere:after erected on
r@ge *and any

gthe term
0 L nders
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LOAN #: 1606001157

igUlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrawer, Borrower's equity in the Propenty, or the contents of the Property, against any risk,
¢ liability and might provide greater or lesser coverage than was previously in effect. Borrower
dges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ce.that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

b nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest

T 10 Bortower reguesting payment.
: ge policies required by Lender and renewals of such poficies shall be subject to Lender's
&'5uch policies, shall include a standard mortgage clause, and shall name Lender as
an additional loss payee. Lender shall have the right to held the policies and renewal

rc: eeds whether or not the underlylng insurance was required by Lender,
or repair of the Property, if the restoration or repair is economically feasible
ssened. Durlng such repair and restoration period, Lender shall have the

in writing, any |n§uran
shall be applied to restoratg
and Lendet's security is:
right to hold such inst

orin a series of progress B work is completed. Unless an agreement is made in writing or
; on such insurance proceeds, Lender shall not be required to

such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bg paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is petécpripmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be agplied sums secured by this Security Instrument, whether or hot
then due, with the excess, if any, paid tg Botréwer. Such insurance proceeds shall be applied in the order
provided for in Section 2. _
If Borrower abandons the Property L&n
claim and related matters. If Borrower dges A
insurance carrier has offered to settle a clair

pay Borrower any interest or et s

i ey file, negotiate and settle any available insurance
+espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tp Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the*Note or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any réfund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, in: wch rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds eith
amounts unpaid under the Note or this Security Instruent
6. Occupancy. Borrowershalloccupy, establish, :
within 60 days after the execution of this Security Instru
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

‘lther or not then due.
Pﬁertyas Borrower's principalresidence

Whether or not Borrower is residing in the Property, Borrower shallmm :
the Property from deteriorating or decreasing in value due to its con

Property if damaged to avoid further deterioration or damage. If insu

: mnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowersh

'esponsible for repairing
der may disburse
S ayments as the
work is completed. If the insurance or condemnation proceeds are not suf -‘@ or restore the
Property, Borrower is not refieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections of the Fro:
sonable cause, Lender may mspect the interior of the improvements on the Propest
Borrower notice at the time of or priar to such an interior inspection specifying su
8. Borrower'’s Loan Application. Borrower shall be in default if, during the Loan
Borrower or ahy persons or entities acting at the direction of Borrower or with Borro
consent gave materially false, misieading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represen
but are not limited to, representations concerning Borrower's occupancy of the Property &
principal residence,
8. Protection of Lender’s Interest in the Property and Rights Under this Secur
If {(a) Borrower fails to perform the covenarnts and agreemernts contained in this Security Instruime:
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rightt
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 1606001157

“ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
“appropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
teCting andfor assessing the value of the Property, and securing and/or repairing the Froperty. Lender’s
can m,clude but are not limited to: {a) paying any sums secured by a lien whnch has priority over this

Hoperty and/or rights under this Securlty Instrument, including its secured position in a bankruptcy
¢uring the Property includes, but is not limited to, entering the Property to make repairs,
, place or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
1 ender does not have to do so and is not under any duty or obligation to do so. It is

yrsed by Lender under this Section § shall become additional debt of Borrower
fnstrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.

r 4he leasehold estate and interests herein conveyed or terminate or cancel

the ground lease. Borrowes*shall not, without the express written consent of Lender, alter or amend the

s.fee title to the Property, the leasehold and the fee title shall not merge
N writing.

rrequired Mortgage insurance as a condition of makmg the Loan,

the Mortgage Insurance ci
that previously provided sui
ments toward the premiums forfio
coverage substantially equivalery
equivalent to the cost to BorrowerOf the. Mt gage Insurance prewously in effect, from an alternate mort-
gage insurer selected by Lender, If.s0bstarftial

when the insurance coverage ceased tobe eff
e fsurance. Such Ioss reserve shall be non- -refundable,

erve. Lender can no longer require loss reserve payments
L and for the period that Lender requires) provided by an

nated payments toward the premiums for Mortgage Insuram*i b Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiregio make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shaif | 1 ' '
Insurance in effect, or to provide a non-refundable:{oss

een Borrower and Lender providing for
Blothing in this Section 10 affects Bor-
rower’s obllgatlon to pay interest at the rate prowded inihe Not

Mortgage Insurance reimburses Lender {or any entity that ptirchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borr arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modlify th:
are on terms and conditions that are satisfactory to the mortgage

Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Noig, &9 '
other entity, or any affiliate of any of the foregoing, may receive (dlrectywm*l diresily) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Moﬂgage nsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. | erfient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a e pre
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has' agre d to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will nst js se the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to )

(b) Any such agreements will not affect the rights Borrower has - if any ;
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration optepair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 1606001157
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Lender has had an opportunity to inspect such Property to ensure the work has been completed to
1 satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
airs and restoration in a single disbursement or in a series of progress payments as the work is
IJnless an agreement is made in writing or Applicable Law requires interest to be paid on such
%,Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds If the restoration or repair is nat economically feasible or Lender's security would

otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

"D aking, destruction, or loss in value of the Property in which the fair market value
of the Propeﬂy immg ‘aialy before the partial taking, destruction, or loss in value is equal to or greater
Gf , sums, secured by this Security Instrument immediately before the partial taking,
| ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security InstFUmenthSh educed by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruc-
ided’ by.4a), the fair market value of the Property immediately before the partial

g, Any balance shall be paid to Borrower.
1aking, destruction, or loss in value of the Property in which the fair market value
of the Property lmmedlateéy efore the partial taking, destruction, or loss in value is less than the amount
: he partial taking, destruction, or loss in value, unless Borrower
Miscefianeous Proceeds shall be applied to the sums secured

by this Security instrument wiatier-Or 5ot the sums are then due,

If the Property is abandoned: rrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenc efférs to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3¢-ays-after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeé: il2r fo restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or'not.then gile. "Opposing Party’ means the third party that owes
Borrower Miscellaneous Proceeds or the part ""q ginst whom Borrower has a right of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in defauit if any actiop’or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeituresof the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prowd@ﬁ in Sectig

W mné

any award or claim for damages that are attributabté
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appliedt
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendep Not a Wi
ment or madification of amortization of the sums secured by Secu‘
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be recuiredt
Successor in interest of Borrower or to refuse to extend time forpa
of the sums secured by this Security Instrument by reason of any d ¢
or any Successors in Interest of Borrower. Any forbearance by Lender in exg '}rsmg any right or remedy
including, without fimitation, Lender's acceptance of payments from third peré_ nsgntities or Successors
in Interest of Borrower or in amounts less than the amount then dues, aiver of or preclude
the exercise of any right or remedy

and agrees that Borrower's obllgauons and hablllly shall be joint and sefy ral. Hg esfer any Borrower
who co-signs this Security Instrument but does not execute the Note (a "cc:signet”) i
Security Instrument only to mortgage, grant and convey the co-signer's intefg [
terms of this Security Instrument; (b) is not personally obligated to pay the sums se
instrument; and (c) agrees that Lender and any other Borrower can agree (o ey
make any accommodations with regard to the terms of this Security Instrument:
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wh
obltgations under this Security Instrument in writing, and is approved by Lender, shaﬂ obtair
rower's rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi;
Instrument, including, but not limited to, attorneys'’ fees, property inspection and valuation fees.

prty under the
this Security
ify..forbear or
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LOAN #: 1606001157
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
‘egcpressly prohibited by this Security Instrument or by Applicable Law.

£ Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
' interest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shalf be reduced by the amount necessary to reduce
e permitted limit; and {b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
. treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by

iCes given by Borrower or Lender in connection with this Security Instrument must
lice.tg Borrower in connection with this Security Instrument shall be deemed to have
been given to Bopd
address if sent &
Applicable Law expresg)
Borrower has designated

dus. Notice to any one Borrower shall constitute notice to all Borrowers unless
repdites otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chahgd of address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrawe:’ f‘report a change of address through that specified procedure. There
may be only one desrgr‘iateﬂ nbtice a_ddress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it gr by mailing it by first class mail to Lender’s address stated herein
unless Lender has deS|gn‘ ed another agdress by notice to Borrower. Any notice in cannection with this
et d 155 have been given to Lender until actually received by Lender. If
any notice required by this Se” it ment is also required under Applicable Law, the Applicable Law
ing reguirement under this Security Instrument.
: if Construction. This Security Instrument shali be governed
by federal law and the Iaw of the#itisd) i which the Property is located. All rights and obligations
contained in this Security Instrumen: re. subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impli low the parties to agree by contract or it might be silent, but
such silence shall not be construed as
provision or clause of this Security Instriy
not affect other provisions of this Securi
conflicting provision.
As used in this Security Instrument:
corresponding neuter words or words of the fetninine gepder; {b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "m sole discretion without any obligation to
take any action,
17. Borrower's Copy. Boerrower shall be gwen re copy ofithe Note and of this Security instrument,
‘Borrower. As used in this Section 18, "Inter-
est mthe Property” means any legal or benefi cral mter tirit perty, including, but not limited to, those
beneficial interests transferred in & bond for deed, contfaut fordesd, stallment sales confract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a'future date to a purchaser,
If all or any part of the Property or any Interest inthe Pro i or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or trangferred) without Lender’s prior written
consent, Lender may require immediate payment in full of afl Sum '%cu{eﬂ by this Security Instrurmnent.

provide a period of not less than 30 days from the date the notice |$ ggwen in a ordance with Section 15
within which Borrower must pay all sums secured by this Security Instr ment. .8orrower fails to pay these
sums prigr to the expiration of this period, Lender may invoke any ety
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration. If Borrower r
rower shall have the right to have enforcement of this Security Instrumen ¥at any time prior
) le gontained in this
Security Instrument (b) such other period as Applicable Law might specify for i
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Security:
Note as if no acceleration had occurred; (b) cures any default of any other covera
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thies
ing Lender's interest in the Property and rights under this Security Instrument; and (d¥ tak
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Security Instrument, and Borrower's obligation to pay the sums secured by this Security s
continue unchanged. Lender may require that Borrower pay such reinstatement sums ap
one or more of the followmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ok
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fu 5,7
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaltte

Initials: m
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LOAN #: 1606001157
ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18,
"Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
1 Note (together with this Security Instrument} can be sold one or more times without prior natice to
oV le might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
. under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given writien notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
notice of transfer of servicing. if the Note is soid and thereafter the Loan is serviced by
¢r than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Laan Servicer or be transferred to a successor Loan Servicer and are not assumed
tess otherwise provided by the Note purchaser.
nder may commence, join, of be joined to any Jjudicial action (as either an indi-

alLoan Se i
will remal

g s that'the other party has breached any provision of, or any duty owed by reason
of, this Security I‘f‘istrun'bent _ such Borrower or Lender has notified the other party {(with such notice
given in compliance with t
party hereto a reasonab
Law provides a time pgf: iod wh

tion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deei the notice and opportunity to take corrective action provisions of
this Section 20. ‘

21. Hazardous Substarices,
substances defined as toxic or h;
the following substances: gasolin
cides and herbicides, volatile solw
materials; (b} "Environmental Law®«

is located that relate to health, safety o £

sed in this Section 21: (a) "Hazardous Substances" are those
ous substances, poliutants, or wastes by Environmental Law and

Action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a c@ at can cause, contribute to, or atherwise trigger an

Environmental Cleanup.

do, nor allow anyone else to do, anything affecimg the Propefty {a) that is in violation of any Environmental

hich, due to the presence, use, or release of

ing two sentences shall not apply to the presence:
Hazardous Substances that are generally recogniz

Borrower shall promptly give Lender written noticé
or other action by any governmentat or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, I@amng rarge, release or threat of release
of any Hazardous Substance, and (c} any condition caused by thebreSence, use or release of a Hazard-
ous Substance which adversely affects the value of the Property: rowerdearns, or is notified by any
governmental or regulatory authority, or any private party, that anyres other remediation of any
Hazardous Substance affecting the Property is necessary, Borr mptly take all necessary
remedial actions in accordance with Environmental Law. Nothin eate any obligation on
Lender for an Environmental Cleanup.

ety mvolvmg the Property and any
actual knowledge, (b} any Environ-

(a) the default; (b} the action required to cure the default; (c) a date, not’ie
the date the notice is given to Borrower, by which the default must be curedy
cure the default on or before the date specified in the notice may resultina
secured by this Security Instrument and sale of the Property at public auctig

acceleration, the right to bnng a court action to assert the non-existence of a defa t
defense of Borrower to acceleration and sale, and any other matters required to be |¢

permitted by Applicable Law. Lender shail be entitled to collect alf expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attorng
and costs of title evidence.
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LOAN #: 1606001157
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
lication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

sale Gf the Pmpert_y for a period or periods permitted by Applicable Law by public announcement
lace fixed jn the notice of sale, Lender or its designee may purchase the Property
iver to the purchaser Trustee's deed conveying the Property witheut any

.expressed or implied. The recitals in the Trustee’s deed shall be prima facie

and attorneys’ fees;
person or perso

rpreparing the reconveyance
In acc@rﬂance with Applicable Law, Lender may from time to time appoint

appointed hereunder who has ceased to act. Without conveyance of
icceed to all the title, power and duties conferred upon Trustee

nt, shall include without limitation attorneys' fees incurred
n appéal,

ORAL AGREEMENTS OR ORAL

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

4 the terms and covenants contained in this

_ recorded with it. /g\
7/ /7/ U (Se%l)

Security Instrument and in any Rider executed by Borrow

DOUG THOMPSON ¥

AN WH-QAI‘?E‘S”"

JESSIZﬂ KORG /f
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LOAN #: 1606001157

BF-WASHINGTON COUNTY OF SKAGIT S§S:

personally appeared before me DOUG THOMPSON AND JESSICA KORGEL to
tie individual party/parties described in and who executed the within and
nt, and acknowledged that he/she/they signed the same as his/her/their free

t and deed, for the uses and purposas therein mentioned. ;
‘ l$ tlay of .S:“!:ﬁ ,CMI.E

lotary Publidin dnd for the State pf
ashlngton, residing at 0-—\463/\ *("\-—‘

My Appointment Expires:

\\\\.\\\\'\\ by,

Lender: Bay Equity LLC oM SS’O,'[F S

NMLS ID: 76988 N g%’é
Loan Originator: Dean Hayes L <2222
NMLS ID: 114235 S N 5E Z

Initials:
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LOAN #: 1606001157
MIN: 1006166-0004032323-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 12th day of
: and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
by the undersigned (the "Borrower”) to secure Borrower's Note
rnia Limited Liability Company

(the "Lender")
of the same date &  the Property described in the Security Instrument and
Woolley, WA 98284,

The Property includes;
together with other such pa
in COVENANTS, CONDITI

mited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described
ND RESTRICTIONS

(the "Declaration”).
lit-development known as Sedro Woolley

The Property is a part of a planrigd

(the "PUD"). The Property alsoincludesBorrower's interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits ‘and proceeds of Borrower's interest.

gvenarnts and agreements made in the
ther Leovenant and agree as follows:
Borrower's obligations underthe
ents” are the (i) Declaration;
dquivalent document which creates
gr rules ¢r regulations of the Owners
dues all dues and assessments

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lendes

A. PUD Obligations. Borrower shall pef
PUD's Constituent Documents. The "Constitue
(ii} articles of incorporation, trust instrument or an;
the Owners Assoclation; and {jii) any by-laws or ot
Association. Borrower shall promptly pay, w
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners"Ass
generally accepted insurance carrier, a "‘master” or “blanket” poligy insuring the Property
which is satisfactory to Lender and which provides insufance cgverage in the amounts
(including deductible levels), for the periods, and against toss byfires, hazards included
within the term “extended coverage,” and any other hazards:incluging, but not limited
to, earthquakes and floods, forwhich Lender requires insurance; then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lendgt’ rearly premium
instaliments for property insurance on the Property; and (il) Barrower's.obligation under
Section 5 to maintain property insurance coverage on the Props od satisfied
to the extent that the required coverage is provided by the Own

What Lender requires as a condition of this waiver can change duri

Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy. ¢

In the event of a distribution of property insurance proceeds in liet
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrumers
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 1606001157
emnation. The proceeds of any award or claim for damages, direct or
querntial, payable to Borrower in connection with any condemnation or other
f-allior any part of the Property or the common areas and facilities of the PUD,
rance in lieu of condemnation, are hereby assigned and shall be paid
to Lende oceeds shall be applied by Lender to the sums secured by the
[ ent as provided in Section 17.
rior Consent. Borrower shall not, except after natice to Lender and
ten consent, either partition or subdivide the Property or consent
pr.termination of the PUD, except for abandonment or termination
caSe:of substantial destruction by fire or other casualty or in the case
 or eminent domain; (i) any amendment to any provision of the
: provision is for the express benefit of Lender; (iii) termination
of professional mang id assumption of self-management ofthe OwnersAssociation;
or (iv) any action whicH have the effect of rendering the public liability insurance
coverage maintained biyithe Owriers Association unacceptable to Lender.

F. Remedies. If Barrow 25 not pay PUD dues and assessments when due,
then Lender may pay theif, Apy amounts disbursed by Lender under this paragraph
F shall become additionaitdebt gf Borrower secured by the Security Instrument. Unless
Borrower and Lender agreesto other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable, with
interest, upon notice from Lepd jorrower requesting payment.

BY SIGNING BELOW, Borrower acc
contained in this PUD Rider.

gg/% ya

JESSI KO?EEL/’

E. Lenderis
with Lender's p
to: (i) the abang
required by law:
of a taking by condemn
“Constituent Documey

and agrees to the terms and covenants

7/ / C?/ Z Q {Seal}

DATE

T4/ (sean

DATE

tials: M
3150 1/01

F3150RDU 0115
_ F3150RLU (CLS)
412016 05:15 PM PST
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

TH! ZGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider ade this 12th day of July, 2018, and is
incorporated | amends and supplements the Deed of Trust (the "Security

Instrument”) ef th
are one or maore pe

Bay Equity LLC,a G

te given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

ornia Limited Liability Company

("Lender") of the same date and covering the Property described in the Security
Instrument, which is lacated a

734 Brick Lane, Sedr WA 98284.

In additionto the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section ofi{fie Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

AERS is a separate
¥ Lender. MERS is

ERS. MERS is
abligations of
ppointing a
nstrument,

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting-
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888): )
appointed as the Nominee for Lender to exercise the rights, ‘duties
Lender as Lender may from time to time direct, including but net tim
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this $é
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any successo;
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further aménded to add
the following definition:

~_ "Nominee” means one designated to act for another as its represertati
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . D
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LOAN #: 1606001157
TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
-as foilows:

THiS ty Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covepapts:and agreements under this Security Instrument and the Note.
For this urP i er irrevocably grants and conveys to Trustee, in trust, with
power of sale described pro_Perty located in the
County [ Nype of Recording Jurisdiction) of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE IPTICN.ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"..

which currently has the address of Brick Lane, Sedro Woolley,

[Street][City]
WA 98284 ("Property Ad
[State] {Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred to
"Property.”

ow-or hereafter erected on the
xtur: ow or hereafter a part of
alsosbe covered by this Security

urity Instrument as the

Lender, as the beneficiary under this Security Instrume

F)

as the Nominee for Lender. Any notice required by Applicable,
Instrument to be served on Lender must be served ‘orn MEKS
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interes
to Lender, including, but not limited to, the right to forecio
and to take any action required of Lender including, but not

releasing this Security Instrument, and substituting a succes

C. NOTICES

designates MERS
aw or this Security
as the designated
3/ as the designated

ranted by Borrower
nd sélithe Property;
ssigning and

15.Notices. All notices given by Borrower or Lender in connggt
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice address
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L. =]
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LOAN #: 1606001157

ender. Borrower shall promptly notify Lender of Borrower's change of
f:Lender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure,
nly one designated notice address under this Security Instrument at
any one Any notice to Lender shall be given by delivering it or by mailing it by first
class ma ndeér's address stated herein unless Lender has designated another
address "by nelice 4o Borrower, Borrower acknowledges that any notice Borrower

rovides to Lendér-must also be provided to MERS as Nominee for Lender until

ERS' Nominee irtergst is terminated. Any notice provided by Borrower in connection
with this Sectirity “Instriment will not be deemed to have been given to MERS until
actually received By MERS. Any notice in connection with this Security Instrument
shall not be deemed 1o have been given to Lender until actually received by Lender. If
any notice required-bythis-Security Instrument is also required under Applicable Law,
the Applicable Law #¢ ment will satisfy the corresponding requirement under this
Security Instrument,

D. SALE OF NOTE; C
Section 20 of the S

20. Sale of Note; Changi
or a partial interest in the Note
one or more times without prio
directs MERS to assign MERS's
remains the Nominee for Lender.
sale might result in a change in the
Periodic Payments due under the
other mortgarr]e loan servicing oblig
and Applicab
unrelated to a sale of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change will state the name and address of
the new Loan Servicer, the address to #hich payments should be made and any
other information RESPA requires in connectjon.#ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage servicing obligations to Borrower
will remain with the Loan Servicer or be transfaried to. g successor Loan Servicer
and are not assumed by the Note purchaser ur]ess othetwise provided by the Note
purchaser. ‘

_OF LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
her with this Security instrument) can be sold
to.Borrower. Lender acknowledges that until it
i nterest in this Security Instrument, MERS
+ the authority 10 exercise the rights of Lender, A

ity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
lons under the Note, this Security Instrument,

e Law. There alSo might-be one ef"more changes of the Loan Servicer

Neither Borrower nor Lender may commence, joi joined to any judicial
action (as either an individual litigant or the member of a class) that arises from the
other E]arty's actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owed-by reasdn of, this Security
nstrument, until such Borrower or Lender has notified the:other garty (with such notice
given in compliance with the requirements of Section 15) of su eged breach and
afforded the other party hereto a reasonable period after the giving.ef such notice to
take corrective action. If Applicable Law provides a time per :
before certain action can be taken, that time period will be degtrie
for purposes of this paragraph. The notice of acceleration and oppd
to Borrower pursuant to Section 22 and the notice of acceleratior
pursuant to Section 18 shall be deemed to satisfy the notice and-
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo?

24. Substitute Trustee. In accordance with Applicable Law, Lende - €
may from time to time appoint a successor trustee to any Trustee appointed heret
who has ceased to act. Without conveyance of the Property, the successor: i
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LOAN #: 1606001157

sugcég d to all the title, power and duties conferred upon Trustee herein and by
Applica 5

G BELOW, Borower accepts and agrees to the terms and covenants
AERS Rider.

7| U, (seal

DATE

Vi (Seal)
DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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LEGAL DESCRIPTION

(s): P102094/4587-000-021-0000

Lot 24, PLAT OF BRICKYARD CREEK DIVISION, according to the Plat thereof recorded in Volume 15
of Plat Heough 50, records of Skagit County, Washington.

Situated in Skagit S ounty, Washington.




