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SSIGNMENT OF RENTS

Reference # (if applicabl
Grantor(s):
1. Pasayten Propertie

Additional on page

Grantea(s)
1. Coastal Community Bank

Legal Description: Lot(s); 14-18 Block:"33" AMENDED PLAT OF BURLINGTON

Additional on page 2
Assessor's Tax Parcel ID#: P71518 / 4076-033-018-00(

THIS ASSIGNMENT OF RENTS dated July 8, 201 ade-end executed between Pasayten
Properties, LLC; a Washington Limited Liability Company {réféired to below as "Grantor") and
Coastal Communhity Bank, whose mailing address is 9
{referred to below as "Lender").
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n number is P71518 1 4076-033-018-0002.
Ahe Note, this Assignment secures all ob!igations, debts and liabifities,

fsting or hereafter arising, whether related or unrelated to the purpose of
gue of not due, direct or indirect, delermined or undetermined,
whizther Grantor may be ligble individually or jointly with others,
'twn party or otherwise, and whether recavery upen such amaunts
;amie of limitations, and whether the obligation to repay such amounts

or any one or more of them, whetfier
the Note, whether voluntary or ot
absolute or contingent, liquidated
whether obligated as guarantor, surety:
may be or hereafter may become barred

FUTURE ADVANCES. In addition to the Note;
whether or not the advances are made pursu
secures, in addition to the amounts specified in
Grantor, together with all interest thereon.

siment secures all fulure advances made by Lender to Grantor
commitment. Specifically, without limitation, this Assignment
MNote, all future amounts Lender in its discretion may loan to

signment or any Related Documents, Grantar
shall pay to Lender afl amounts secured by this Assignmeri as.ie due, and shall strictly perform ail of
Grantor's obligations under this Assignment. Uniess and until Lende right to collect the Rents as provided
below and so long as there is no default under this Assignment, Gra ain in possession and control of and
operate and manage the Property and collect the Rents, provided that the granting of the right to collect the Rents shali

not constitute Lender's consent ta the use of cash collateral in a ban
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warra

Ownership. Grantor is entitled to receive the Rents free and clear of all
claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Re
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose tantef's rights in the
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any hm
default shall have occurred under this Assignment, to collest and receive ihe Renfs. For this f
given and granted the following rights, powers and authority:

liens, encumbrances, and
t and to assign and

r person by any

Notice to TYenants, Lender may send notices to any and ail tenants of the Property arfw
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

the tenants or from any ather persons liable therefor, all of the Rents; institute and carry on all leg
necessary for the protection of the Property, including sucth proceedings as may be necessary
possession of the Property, collect the Rents and remove any tenant or tenants or other persons from t

Malntain the Property. Lender may enter upcn the Property to maintain the Property and keep the same |
to pay the costs thereof and of all services of all empioyees, including their equipment, and of all continuin
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Lease fhe Propé
such conditions

gage such agent or agents as Lender may deem appropriate, either in Lendet's

name or in Grantor's ‘r‘fa e, 1o'rent and manage the Property, including the collaction and application of Rents.

Other Acts. Lender may dd h other things and acts with respect 1o the Properly as Lender may deem
appropriate and may, xcligively=gnd solely in the place and stead of Grantor and to have alt of the powers of
Grantor for the purposés stated

No Requirement to Act.
Lender shall have perfor
specific act or thing.

APPLICATION OF RENTS. Al costs sihd-gxpenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may ;sa <Such onets and expenses from the Rents. Lender, in its sole discretion, shall
determine the application of any and ‘all.Refits recgived by it; however, any such Rents received by Lender which are
not applied to such costs and expenses.shall appﬁed to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from* Rents ghall become a part of the Indebtednass secured by this
Assignment, and shall be payable on demand

FULL PERFORMANGE. If Grantor pays all of sfitedness when due and otherwise performs all the obhga’uons
imposed upan Grantor under this Assignment, thg at and thet Related Qocuments, Lender shall execute and deliver to
Grantor a suitable satisfaction of this ASS|gnment suutable statements of termination of any financing statement on
file evidencing Lender's security interest in the Reﬁts nd the Prol . Any termination fee reguired by law shall be
paid by Grantor, if permitted by applicable taw.

LENDER'S EXPENDITURES, if any action or proceeding is would materially affect Lender's interest in
the Property or if Grantor fails to comply with any provision:Gf | ent or any Related Documents, including but
not limited to Grantar's failure to discharge o pay when dug. any amoyits: Crantor is required o discharge or pay under
this Assignment or any Related Documents, Lender on Graritors-| a?f ay.(but shall not be obligated to) take any
action that Lender deems appropriate, mdudtng but not limited 4oy or paying all taxes, Viens, security

ts. or the Property and paying all costs
rred or pald by Lender for such
rred or paid by Lender to the date
and, at Lender's aption, will (A}
mng and be payable with any
le Insirance policy, or (2) the
remaining term of the Note; or (C) be treated as a balloon payment whlcra vill be dge and payable at the Note's
addition to all other rights

{ be required to do any of the foregoing acts or things, and the fact that
af the foregoing acts or things shall not reguire Lender to do any other

and remedi&r. to which Lender may be entitled upon Default.
DEFAULT, Each of the following, at Lender's aptian, shall constitute an Event of

Default on Other Payments. Failure of Grantor within the fime required by this Assignm
for taxes or insurance, or any other payment necessary to prevent filing of or to effect dlscha

Defauit In Favor ot Third Partles. Any guarantor or Grantor defaults under any loan, exten
agreement, purchase or sales agreement, or any other agreement, i_n favar of any other credito
this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
condition contained in any environmental agreement executed in connectlon with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grant
Grantar's bzhalf under this Assignment or the Related Documents is false or misieading in any materiat respe
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of a
may exerclse any one of mare of the following rights ang remedies,
by law:

he dissolution of Grantor's {regardless of whether election to continue is made), any
e limited liability company, ar any other termination of Grantor's existence as a gaing
Ay member, the insolvency of Grantor, the appeintment of a receiver for any part of
Grantor's pr@ﬂ wy ny ssagnment for the benefit of creditors, any type of creditor workout, or the

commencement of

v%y: séeuring the lndebtedness This includes a garmishment of any of Grantor's
ith Lender. However, this Event of Default shall not apply if there is a
r as to the validity or reasonableness of the claim which is the basis of the creditor or
;ander written notice of the creditor or forfeiture proceeding and deposits

good faith dispute by Gr:
forfeiture proceeding and

Property Damage or Loss. The

Events Affecting Guarantor.
Indebtedness or any Guarantor die :
under, any Guaranty of the Indebtedness

Adverse Change. A material adverse®

g events occurs with respect to any Guarantor of any of the
s incompetent, or revokes or disputes the validity of, or liability

Insecurlty. Lender in good faith believes its

Cure Provisions. If any default, other than a :
notice of a breach of the same provision of this’ Assugnmenh fi the preceding twetve (12) months, it may be
cured if Grantor, after Lender sends written notice to fanding cure of such default: (1) cures the
default within ten (10) days; or (2) if the cure requires’msié than {10) days, immediately initiates steps which
Lender deemns in Lender's sole discretion to be suffickent to durg the default and thereafter continues and
completes all reasonable and negessary steps sufficient to, prod dmpliance as soon as reasonably practical.

Sult and at any lime thereafter, Lender
other rights or remedies provided

Accelorate lndebtadness Lender shall have the right at its optioy g tlce to Grantor to declare the entire

pay.

Collect Rents. Lender shall have the right, without notice to Grantar
collect the Rents, including amounts past due and unpaid, and apply th
costs, against the Indebtedness. In furtherance of this right, Lender sha ights provided for in the
Lender's Right to Receive and Collect Rents Section, above. If the Rents by Lender, then Grantor
irrevocably designates Lender as Grantor's attarney-m -fact to endorse instrumentg rechived in gayment thereof in
the name of Grantor and to negoliate the same and collect the praceeds. Paymé
Lender in response to Lender's demand shall satlsfy the obligations for which the

sion of the Property and
wel and above Lender's

person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possez
the Property, with the power to protect and preserve the Property, {0 operate the Property
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
the receivership, against the Indebtedness. The receiver may serve without bond if permitted,
right ta the appointment of a receiver shall exist whether or not the apparent value of the Progé
Indetstedness by a substantial amaeunt. Employment by Lender shall not disquaiify a person fr
receiver.

law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remed :
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, aft
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Expenses It Lender institutes any suit or action to enforce any of the terms of this Assignrment,
itled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and

t of “searching records, obtaining title repons (mcludmg foreclosure reporis), surveyors
title-imgurance, and fees for the Trustee, to the extent parmitted by applicable law.
addition to all other sums provided by law.

g miscellanequs provisions are a part of this Assignment:

ith any Related Documents, constitutes the entire understanding and
set forth In this Assignment. No alteration of or amendment 1o this

Caption Headings. Caption head
to interpret or define the provisions

Governing Law, This Assignment will

This Assignment has been accepted by Lési
Merger There shall be no merger of the in t or estate created by this assignment with any other interest or

of Lender.

Interpretation. (1) In 2l cases where there is more tha) !
Assignment in the singular shall be deemed to have begs Uss 3
require. (2) If more than one person signs this Assigt as "Ggantor," the obligations of each Grantor are jOIFIt
and several. This means that if Lender brings a lawstit ay sue any one or more of the Grantors. K
Borrower and Grantor are not the sarne person, Lender nei 'rmwgr first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragrapﬁ his Assngnment are for canvenience

No Waiver by Lender. Lender shall not be deemed to have walvedl any rig
waliver is given in writing and signed by Lender. No delay or omissibn omrthespart of Lender in exercising any right
shall operale as a waiver of such right or any other right. A waive provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right otherwise to rict compliance with that
pravision or any other provision of this Assignment. No priar waiver by course of dealing between
Lender and Granter, shail constitute a waiver of any of Lender's rights a tor's obligations as to any
future transactions. Whenever the consent of Lender is required und L he granting of such
consent by Lender in any instance shall not constitute continuing consent ﬁa-%bs il ms‘lances where such
consent is required and in all cases such consent may be granted or withheld in ¢ of Lender.

Notices. Subject to appiicable law, and except for notice required or allowe
manner, any notice required to be given under this Assignment shall be given i
when actually defivered, when actually received by telefacsimile (unless othervid q
deposited with a nationally recognized overnight courier, ar, if mailed, when depasited in the.
first class, certified or registered mail postage prepaid, directed to the addresses shown
Assignment. Any parly may change its address for natices under this Assignment by givifig
to the other parties, specifying that the purpose of the notice is to change the party's:
purposes, Grantor agrees to keep Lender informed at all imes of Grantor's current address. “Su
law, and except for notice required or allowed by law to be given in anather manner, if theré,
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this As
granted for purposes of security and may not be revoked by Grantar until such time as the same are
Lender.

Severability. |f a court of competent jurisdiction finds any provision of this Assignment to be illegal, inva
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, inwv

gwen in another
be effective
law}, when
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e as to any other circumstance. If feasible, the offending provision shall be considered modified so

legal, vaiid and enforceable, If the offending provision cannot be s0 modified, it shall be
rafl ddleted from this Assignment.  Unless otherwise reguired by law, the illegality, invalidity, or
unenforcesbi any provision of this Assignment shall not affect the legality, validity or enforceability of any

Assignmeant shal
ownership of the

Time s of the Essen

Walver of Homeste#d Exepy 1} :
exemption laws of the Stata o7 Washington as to ali Indebledness secured oy this Assignmert.

Walver of Right of Redeémption OTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED [N THIS ASSIGMMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE UNDER ANY ORDEHR"QY {
EACH AND EVERY PERSON, EXCEFT.JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSL T T ATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitaliz
Assignment. Unless specifically stated 2 6
money of the Uniled States of America. Words

4 terms shall have the following meanings when used n this
rary, all references lo dollar amounts shall mean amounts in lawful
d termis psed in the singular shall include the piural, and the plural

Asslgnment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, togather with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower* means Pasayten Propertig
Default. The word "Default” means the Default set fortf

Event of Default. The words "Event of Default" mean &
the default section of this Assignment.

Grantor, The waord "Grantor” means Pazayien Properties, LLC.

Guarantor, The word "Guaranter” means any guarantor, sure
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Gua nm
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest,
payable under the Note or Related Documents, together with all renews
cansolidations of and substitutions far the Note or Related Documeants and nded or advanced by
Lender to discharge Grantor's obligations or expenses incurred by Lender t w8 Grantor's obligations under
this Assignment, together with interest on such amounts as provided in this Asgigrinent. Gpecifically, without
limitation, Indebtedness includes the future advances set Torth in the Future Advances prowision:
interest thereon and all amounts that may be indirectly secured by the Cross-Coliatersfization piavision of this
Assignment. ;

unts, costs and expenses
igas of, modifications of,

Lender, The word “Lender" means Coastal Community Bank, its successors and assigns

Note. The word "Nale" means the promissory note dated July 8, 2016, in the originalp
$300,000.00 from Grantor to Lender. together with all renewals of, exiensions
refinancings of, consolidations of, and substitutions for the promissory note or agreement,

Property. The ward "Praperty” means all of Grantor's right, title and interest in and to aiih
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agr
agreements, environmertal agreements, guaranties, security agréements, mortgages, deeds of tr
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now o
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under a
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and future laases, inciyding, without limftation, all tents, revenus, Income, [ssues, royalties,
\ rity deposits, advance rentels, profits and proceeds from the Property,
and hihst payraenis:d derived from such leases of every kind end nature, whether due
now &r later, meiuding without lintation Grantor's right to enforce such leases snd to receive and callect payment
and proceeads thered

CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT.A5 AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT T BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR.GON JULY.8, 2018.

STATE OF

COUNTY OF

©n this day of
Notary PUbHc, personally appeared Richard E Gabrio, Membsgr/Manage:
known to me of proved to me an the basls of satisfaclory eidance tn
liapllity company that executed the ASSIGNMENT OF RENTS.and ackrowledged the Assipnment to be the free and
voluntary acl and deed of the limited liability company, by alifi statyte, its articles aof organization or Jts
operating agreement, for the uses and purpoges therein mentioned, arid i oath stated that he or she Is authorized to
execute this Assignment and in fact executed the Assighment on behall Hiability company.

By S€L g)g_hghmed”

Notary Public In and far the State of

20 , bafore me, the undersigned
Pasayten Properties, LLC, and personslly
& member ¢r designated agent of the limited

TaserPro. ver. 15.5.0.024 Copr. D+H USA Corporation 1997, 2018,
CAPPSICFILPLG14.FC TR-8732



SHORT-FORM REPRESENTATIVE ACKNOWLEDGMENT

BB ERECER R R R S R R R R e o

S8.

»

| certify that | know of have, datisfactory evidence that _iRycMaz,
Name of Signer
re me, and said person acknowledged that he/she signed

t he/she was authorized to execute the instrument and

is the person who’
this instrument, on oat

acknowledged it as the

me mh‘(/{ N\Meq(/ of

Title '(e.g., Trusted, President)

to be the free and voluntary act of such party for
-the §*and purposes mentioned in the instrument.

Notary Public
State of Washington
DAVID W KRAUSE
My Appoiniment Expires Sep 16, 2017

Place Notary Seal andfor Stamp Above

OPTIONAL

Though this section is optional, completing this information can deter aftera
or fraudulent reattachment of this form to an unintended docume

Description of Attached Document

~
Title or Type of Document; angvxmﬁ% Document Date:
Number of Pages: i Signer(s) Other Than Named Above: L) LA
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