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DEED OF TRUST

Reference # (if applicable):
Grantor(s):
1. Pasayten Properties, LLC £

Additional on page

Grantee(s)
1. Coastal Community Bank

Legal Description: Lot(s): 14-18 Block: 33 AMI
: Additional on page 2

&s, LLC; a Washington

mailing address is

: low sometimes as

. Washington Corporation,
2

THIS DEED OF TRUST is dated .July 8, 2016, among Pa
Limited Liability Company (“Grantor"); Coastal Community
Snohomish Branch, 928 Avenue D, Snohomish, WA 98290 j{re:
“Lender” and sometimes as "Beneficiary"); and UPF Incorporated,
whose mailing address is 910 W. Boone Avenue, Spokane, WA 99
"Trustee').
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CORVEVARCE-AND-GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
of entr*f and po% S nd for the henefit of Lender as Beneficlary, all of Grantor's right, title, and interest in and fo
i eat property, together with all existing or subsequenily erected or affixed buildings,
" all easements, rights of way, and appurtenances; afl water, water rights and ditch rights
{including stock in Wtdities-ith ditch or irfigation rights); and all other rights, royalties, and profits relating to the real
property, including withaUt.fimuation all minerals, ail, gas, geothermal and similar matters, (the "Real Property”)

Lots 14 through
thereof, recorded |j

Situated in SkagitC
The Real Property or its

98233. The Real Prope

CROSS-COLLATERALIZATION,
plus interest thereon, of Grantor to L%
or any one or more of them, whether

lokk 33, AMENDED PLAT OF BURLINGTON, according to the plat
of Plats, page 17, records of Skagit County, Washington.

or more of them, as well as all claims by Lender against Grantor
ereafter arising, whether related or unrelated to the purpose of
due or not due, direct or indirect, determined or undetermined.
t Grantor may be liable individually or jeintly with others,

Deed of Trust secures all future advances made by Lender to
o a commitment. Specifically, withaut limitation, this Deed of
amounts Lender in its discretion may loan to

Grantor, together with all interest thereon.

Grantor hereby assigns as security to Lender, all of Grantgd
profits of the Property. This assignment is recorded in a
assignment is intended to be specific, perfected and choate upo Ak
Grantor a license to collect the Rents and profits, which licénse.
automatically revoked upan acceleration of all or part of the Indebt
Uniform Commercial Code security interest in the Perscnal Property

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS A

nd interest in and to all legses, Rents, and
Y RCW 65.08.070; the lign created by this
ording of this Deed of Trust. Lender grants o
ked at Lender's gption and shall be
ditign, Grantor grants to Lender a

ITY INTEREST IN THE RENTS AND

ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENT: %} !S DEED OF TRUST.
DEED OF TRUST 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
amounts secured by this Deed of Trust as they become due, and shall siric
Grantor's obligations under the Note, this Deed of Trust, and the Related Documeins,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grant;
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may
cantrol of the Property: (2) use, operate or manage the Property; and (3) collect i
{this privilege is a license frem Lender to Grantor automatically revoked upon default}.
relate to the use of the Property or to other limitatians on the Property. The Real Propest
for agricultural purposes.

THIS

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptiy p
replacements, and maintenance necessary to preserve ils value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permity o
stripping of or waste on or to the Property or any portion of the Property. Without limiting the ge
foregaing, Grantor will not remove, ar grant to any other party the right to remove, any timber, mine
oit and gas), caal, clay, scofia, sail, gravel or rock products withoui Lender's prior written consent.

Removal of tmprovements. Grantor shall not demolish or remove any Improvements from the Real
withaut Lender's prior written consent. As a condition 1o the removal of any Jmprovemenis, Lender may réguirg
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antor 15 nrake arrangements satisfaclory 1o Lender 10 replace such Improvements with Improvements of at least

Enter. Lender and Lender's agents and representatives may enter upan the Real Property at all
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
s and conditions of this Daed of Trust.

mmental Requirements. Grantar shall promptly coemply, and shall promptly cause
nants or other persons or entities of every nature whatsoever who rent, lease or
roperly in any manner, with all laws, ordinances, and regulations, now or hereafter
uthorities applicable to the use or gccupancy of the Property, including without
Disabilities Act. Grantor may contest in good faith any such law, ordinance, or
during any proceeding, ingluding appropriate appeals, so long as Grantor has
Gaing so and so long as. in Lender's sole opinion, Lender's interests in the

in effect, of &t g

limitation, the Americans W
regulation ang withh
notified Lender in w#

reasonably necessary to protedt ederve the Property.

DUE ON SALE - CONSENT BY LEN t Lender's option, (A) declare immediately due and payable all
0 the interest rate provided for in the Note or other document
evidencing the Indebtedness and imposesgtfal er Londitions as Lender deems appropriate, upon the sale or transfer,
without Lender's prior written consent, of all ) 4 the Real Property, or any interest in the Real Property. A
"sale or transfer" means the conveyance of r any right, title or interest in the Real Property; whether
i tary; whether by outright sale, deed, instaliment sale contract,
{with a term greater than three (3) years, lease-option contract, or by
sale, a55|gnment ar transfer of any benefigial interest in or 1o any land trust holding title to the Real Property, or by any
other method of conveyance of an interest in the Real Property If any Grantor is a corporation, partnership or limited
liability company, transfer also includes any change fa [ i
stack, partnership interests or limited liability company mlerest
option shalt not be exercised by Lender if such exercise is pro)

TAXES AND LIENS. The following provisions relating to §
Trust;

s& may be, of such Grantor. However, this
ral law or by Washington law.

ns on the Property are part of this Deed of

Payment. Grantor shall pay when due {and in all events pridir4& ncyiall taxes, special taxes, assessments,
charges (including water and sewer), fines and impositions levie account of the Property, and shall
umished to the Property. Grantor
erest of Lender under this Oeed of
otherwise provided in this Deed of

shall maintain the Property free of ali liens having priority over ot
Trust, except for the lien of taxes and assessments not due a
Trust,

Right to Contest. Grantor may withhald payment of any tax, assessmen nnection with a good faith
dispute over the cbligation to pay. $o long as Lender's interest in the Proger%y is not kaoparduzed If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days® or, if a lien is filed,
within fifteen {15} days after Grantor has notice of the filing, secure the di
Lender, deposit with Lender cash or a sufficient corporate surety bond or oth

obligee under any surety bond furnished in the coniest proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory eviden
or assessments and shall authorize the appropriate governmental official to deliver to Le
statement of the taxes and assessments agains! the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work
services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, m
other lien could be asserted on account of the work, services, or materials.  Grantor will upon reg
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the
improvements.

PROPERTY DAMAGE INSURANCE. The foilawing provisions refating to insuring the Property are a part of thig.De
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended
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orsements on a3 fair value basis for the full insurable value covering all Improvements on the Real
mount sufficient to avoid application of any coinsurance c|ause and with a standard morigagee

Erance in form sausfactory o Lender, mcludmg stipulations that coverages will not be
utat least fifteen (15) days prior written noti_ce to Len_der. _ Each insurance policy also

y other person. Should the Real Properly be located in an area designated by
sgency Management Agency as a special flood hazard area, Grantor agrees to
srance, if available, for the full unpaid pringipal balance of the toan and any

the Administrator of.
obtain and maintain &
pricr liens on the prope
Insurance Program, or as

Application of Proceeds,
estimated cost of repair or refiTaceméntdxceeds $500.00. Lender may make proof of loss if Grantor fails to do s0
within fifteen (15) days of the ether or not Lender's security is impaired, Lender may, at Lender's
glection, receive and retain t y insurance and apply the proceeds 1o the reduction of the
roperty, or the restoration and repair of the Property. If Lender
elects to apply the proceeds to restorat repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfactory td:Le er shall, upon satisfactary proof of such expenditure, pay
or reimburse Grantor from the proceeds, eiiable cost of repair or restoration if Granter is not in default
under this Deed of Trust. Any proceedswwhigh héve not been disbursed within 180 days afler their receipt and
which Lender has not committed to the repa estoration of the Property shall be used first to pay any amount
i i pay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtednes Ids any proceeds after payment in full of the
Indebiedness, such proceeds shall be paid withot STars i

Grantor's Report on Insurance. Upon request of Lende
to Lender a report on each existing policy of insuran
insured; (3) the amaount of the policy; (4) the pr
property, and the manner of determining that value; an
request of Lender, have an independent appraiser satisfactGryte
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenogdithat wo
the Property or if Grantor fails to comply with any provision of this Ugeﬂ
but not limited to Grantor's failure to discharge or pay when due any ¢
under this Deed of Trust ar any Related Documents, Lender on Grantor's
any action that Lender deems appropriate, including but not limited to discha

it more than once a year, Grantor shall fumish
} 1ihe name of the insurer; (2) the risks

&r any Related Documents, including
arireig, required to discharge or pay

ma!ntatnlng and preserving the Property. AII such expenditures incurred or paﬁ
bear interest at the rate charged under the Note from the date incurred or paid
Grantor.  All such expenses will become a part of the Indebtedness and, at Len
demand, (B) be added t¢ the balance of the Note and be apportioned among and
payments to become due during either (1) the term of any applicable insurance pal
the Note; or (C) be treated as a balloon payment which will be due and payable at thig fote'

,ch purpeses will then
“date of repayment by
(A} be payable on
yabte with any instaliment

which Lender may be entitled upon Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating te ownership of the Prop
of Trust:

Title, Grantor warrants that: (a} Grantor holds good and marketable titie of record to the rop ity

with this Deed of Trust, and (b) Gramor has the full right, power, and aulhority to execute and deliv
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
title 1o the Property against the lawful claims of all persens. In the event any action or proceading is comm:
that questions Grantor’s title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defesd the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following pravis
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances al

the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
. or cause to be delivered, to Lender such instruments as Lender may request from time to time
icipation.

Grantor warrants that the Property and Grantor's use of the Property complies with al
ordinances, and regulations of governmental authorities.

this Deed of Tryst sh

ryive the execution and delivery of this Deed of Trust, shall be continuing in nature, and
shall remain is¥ulkfe

ect until such time as Grantor's Indebtedness shall be paid in full.
isions relating to condemnation proceedings are a part of this Deed of Trust:

condemnation is filed, Grantor shall promptly notify Lender in writing, and
feps as may be necessary to defend the action and obtain the award. Grantor
0geding, but Lender shall be entitled to participate in the proceeding and to be
by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
i ents and docurmnentation as may be requested by Lender from time to

Application of Net Proceeds. it y part of the Property is condemned by eminent domain proceedings or by
any proceeding or purchase in [i atipn, Lender may at its election require that all or any partian of the
net proceeds of the award be g debtedness or the repair or restoration of the Property The net
proceeds of the award shall mea 3
incurred by Trustee or Lender in co

Current Taxes, Fees and Charges. Upon refjugsi by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever other dcfian is requested by Lender 1o perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse Lénder for ali taxes, as described below, together with all expenses
incurred in recording, perfecting or continuing “#His Deed . including without limitation all taxes, fees,
documentary stamps, and other charges for recording or registerifyg this Deed of Trust,

Taxes. The following shall constitute taxes fo whi

section’ applies: (1) a specific tax upon this type aof
Deed of Trust or upon ail or any part of the Indebtednezs securgd by this Deed of Trust; (2) a spegific tax on
Grantor which Grantor is authorized or required to deduc i sfients.on the Indebtedness secured by this type
of Deed of Trust; (3) atax on this type of Deed of Trust tharg€abs ¢, the Lender or the holder of the Note,

and (4) a specific tax on all or any portion of the Indebtedness of principal and interest made by
Grantor.

Subsequent Taxes. |f any tax to which this section applies is
Trust, this event shall have the same effect as an Event of Defay
available remedies for an Event of Default as provided below unles§ G
becomes delinguent, or (2) contests the tax as provided above in the T:
Lender cash or a sufficient corporate surety bond or other security satisf

s equent to the date of this Deed of
y exercise any or all of its
1y pays the tax before it
section and deposits with

Sacurity Agreement. This instrument shall constitute a Security Agreement t
constitutes fixtures, and Lender shall have all of the rights of a secured party un
as amended from time (o time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is réqﬁes A T tn perfect
and cqntinue Lender's security interest in the Rents and _Personal P_roperty. In addition El_Deed of

executed counterparts, copies or reproductions of this Deed of Trust as a financing statgme
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. “Wgd
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grap
any Personal Property not affixed to the Property in a manner and at a place reasonably convenratit
Lender and make it available to Lender within three (3) days after receipt of written demand fro
extent permitted by applicable law.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party) from which n!ormallgﬂ .
cancerning the security interest granted by this Deed of Trust may be obtained (each as required by tf
Commercial Code) are as stated on the first page of this Deed of Trust.



DEED OF TRUST
(Continued) Page 6

-in-fact are a part of this Deed of Trust;

to be made, executed or delivered, to Lender or to Lender's desrgnee and when requested by
ed, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
y deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
Statements, continuation statements, instruments of further assurance, certificates, and
the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
(1) Grantors obligations under the Note, this Deed of Trust, and the Related
and security interests created by this Deed of Trust as first and prior liens on the

agreements,

ny of the things referred to in the preceding paragraph, Lender may do so
rantor's expense. For such purposes, Grantor hereby imevocably appoints
, purpose of making, exec;uging, delivering, fiting, recording, and doing a_\II

the preceding paragraph.

FULL PERFORMANGE. tedness, including without limitation all future advances, when due,
upon Grantor under this Deed of Trust, Lender shall execute and
#nd shall execute and deliver to Grantor suitable statements of

iending Lenders security interest in the Rents and the Personal

If Grantor pays
&

deliver to Trustee a request for full ré
termination of any financing statemen 1
Property.  Any reconveyance fee shal| be

EVENTS OF DEFAULT. Each of the following, a® der's opticn, shall constitute an Event of Defauit under this Deed
of Trust:

r the Indebtedness.

sther term, obligation, covenant or condition
or to comply with or to perform any lerm,
ween Lender and Grantar,

yvenant or cordition contained in this

Other Defaults. Granior fails to comply with or to
contained in this Oeed of Trust or in any of the Rela
obligation, covenant or condition contained in any otherg

Compliance Defauit. Failure to comply with any other te
Deed of Trust, the Note or in any of the Related Document

Default on Other Payments. Failure of Grantor within the time rejuired by this Deed of Trust to make any payment
i ffect discharge of any lien.

f credit, security agreement,
person that may materially
antor's ability to perform

purchase or sales agreement, or any other agreement, in favor of an
affect any of Grantor's property or Grantor's ability to repay the Indele
Grantor's cbligations under this Deed of Trust or any of the Related Docurne;

False Statements Any warranty, representation or statement made

either now or at the time made or furnished or becomes false or misleading at an
Defectwe Collaterallzatlon This Deed of Trust or any of the Re!ated Documents

time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to .
member withdraws from the limited Iiabality sompany, of any other termination of Granta

Grantor's property, any assngnment for the benefit of credltors any type of cred
commencement of any proceeding under any bankruptey er insolvency laws by or against Grant

proceeding, self- help repossessmn ar any other method, by any creditor of Grantor or by any gove
against any property securing the indebtedness. This includes a garnishment of any of Grant
including depasit accounts, with Lender. However, this Event of Default shall not apply if there is
dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the creditor of
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposif
Lender monies or a suraty bond for the ¢reditor or forfeiture proceeding, in an amount delermined by Lender;
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RIGHTS AND REMEDIES ON DEFAULT,
Trusiee or Lender may exercise any oh

dness or other ghligation of Grantor ta Lender, whether existing now or later.

ntor. Any of the preceding events occurs with respect to any Guarantor of any of the
antor dies or becomes incompetent, or revokes or disputes the validity of, ar Hability

Insecurity. Lender in gpd _ ieves itself insecure.,

Deed of Trust within the preceding twetve (12) months, it may be cured if
to Grantor demanding cure of such default: (1) cures the default within
aore than ten (10) days, immediately initiates steps which Lender deems
cure the default and thereafter continues and completes all reasonable
compliance as soon as reasonably practical.

an Ewerit’3f Default occurs under this Deed of Trust, at any time thereafter,
the following rights and remedies:

ten (10) days; or (2) if t
in Lender's sole discretiol

Election of Remedies. Election by ue any remedy shall not exclude pursuit of any other remedy. and
an election ic make expenditures or to take ctlon 4 perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall ngt gife Br's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lender shall ha ght at its option o declare the entire Indebtedness immediately
due and payable, including any prepayment periglty which Grantor would be required to pay.

Foreclosure. With respect to all or any part Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and-Sale, and &‘z‘ndéa shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the fu t provided by applicable law.

UCC Remedies. With respect to all or any part of
remedies of a secured party under the Uniform Commetsg

operty, Lender shall have all the rights and

Collect Rents. Lender shall have the right, without noti
Property and collect the Rents, including amounts past du d apply the net proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this Lender may require any tenant or
other user of the Property to make payments of rent or use fees cﬂlrectly to;Lgnder. If the Rents are collecled by
Lender, then Grantor irrevocably designates Lender as Grantor's | fagt to endorse instruments received in
payment thereof in the name of Grantar and (6 negotiate the same: letl therpigeeeds. Paymenlts by tenants
or other users to Lender in response to Lender's demand shall satis r which the payments are
made, whether or net any proper grounds for the demand existed. reise its rights under this
subparagraph either in parson, by agent, or through a receiver.

Appoint Receiver.

lake possession of and manage the

Lender shall have the right to have a receiver appoint L Lalge p

foreclosure or sale, and to collect the Rents from the Property and app!y the pro
the receivership, against the Indebtedness. The receiver may serve without bo

indebtedness by a substantial amount.
receiver,

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Prgpel
above or Lender otherwise becomes entitled to possession of the Property upeon default o
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Len
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediatel
Lender.

Other Remedies. Trustee or Lender shaill have any other right or remedy provided in this Deed of T
or available at law ar in equity.

Employment by Lender shall not disqua' 4

Notice of Sale. Lender shall give Grantor reasonable notice of the fime and place of any public sale of
Praperty or of the time after which any private sale or other intended disposition of the Personal Proper )
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispdsj
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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j:,%'halled In exercising its rlghls and remedies, the Trustee or Lender shall be free to self all or any

Exm es. f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall witled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
and upon any ap ether or not any court action is involved, and to the extent not prohibited by law, all
reasochable expehses ef incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enfo rights shall become a part of the Indebtedness payable on demarnd and shall bear
interest at the"Note rate*fronvifie date of the expenditure until repaid. Expenses covered by this paragraph include,
without Jimitation, howewst stbject to any limits under applicable law, Lender's attorneys' fees and Lender's legai
expenses, whether o era-is.a lawsuit, induding attorneys' fees and expenses for bankruptcy proceedings
(including effarts todmod vazale ny automatic stay or injunction}, appeals, and any anticipated post-judgment
collection services, the c shilig records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal f titte insfirance, and fees for the Trustee, to the exient permitted by applicable law.
Grantor also will pay any jlition to all other sums provided by law.

Rights of Trustee, Trustee ¥hal.bave the rights and duties of Lender as set farth in this section.
POWERS AND OBLIGATIONS OF TRB’S EE. The

Bawing provisions relating to the powers and obligations of Trustee
) of Trust:

rustee arising as a matter of law, Trustee shall have the power to
pon the written request of Lender and Grantor: {a) join in
including the dedication of streets or other rights io the
firig any reslriction on the Real Property; and (c) join in any

Powers of Trugtee. In_ addlttpn to &l

tligated to notify any other party of a pending sale under any other
. in which G tor, Lender, or Trusiee shall be a party, unless

Trustee. Trustee shall meet all qualifications required for
and remedies set forth above, with respect to all or any

der applicable law. In addition to the rights
Property, the Truslee shall have the right to

Successor Trustea. Lender, at Lender's option, may from
appointed under this Deed of Trust by an instrument execuied
nsm,lme shall contain, in addition 1o all other
4 Grantor, the book and page or the
-address of the successor trustee,
n interest. The successor
duties conferred upon the

matters required by state law, the names of the original Lender
Auditor's File Number where this Deed of Trust is recorded, and™
and the instrument shall be executed and acknowledged by Lender s S50
trustee, without conveyance of the Property, shall succeed to ail the titker, pfower
Trustee in this Deed of Trust and by applicable law. This procedure for suls
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by.la
any notice required to be gwen under this Deed of Trust, including without limitati

n in another manner,
default and any

telefacsimile (unless otherwise required by law), when deposited with a natignally reé
mailed, when deposited in the United States mail, as first class, certified or registered
the addresses shown near the beginning of this Deed of Trust. All copies of notices of free
any lien which has prigrity over this Deed of Trust shall be sent to Lender's address, as showst
this Deed of Trust. Any party may change its address for notices under this Deed of Trust) " gé
notice to the other parties, specifying that the purpose of the nofice is to change the party's:ad
purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. Subjast
and except for notice required ar allowed by law to be given in another manner, if there is more tha
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trus

Amendments. This Deed of Trust, together with any Related Documents, conslitutes the entire und
agreement of the parties as 1o the matters set forth in this Deed of Trust. No alteration of or amendriery
Deed of Trust shall be effective unless given in writing and signed by the party or parttes saught to be chaggeé
bound by the alteration or amendment.
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If the Property is used for purposes other than Grantor's residence, Grantor shall fumish to
uest, a certified statement of net operating income received from the Property during Grantor's
i ear in such form and detail as Lender shall require, “Net operating income” shall mean all cash
perty less all cash expenditures made in connection with the aperation of the Property.

lon headings in this Deed of Trust are for convenience purposes only and are net to be

Merger. There b g merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the . me held by or for the benefit of Lender in any capacity, without the written consent
af Lender.

of Trust will be governed by federal law applicable to Lender and, to the extent not
e.lavs, of the State of Washington without regard to its conflicts of law provisions,
Lender in the State of Washington.

e deemed to have waived any rights under this Deed of Trust unless such
Lender. No delay or omission on the part of Lender in exercising any right
y other right. A waiver by Lender of a provision of this Deed of Trust
shall naot prejudice or con of Lender's right otherwise to demand strict compliance with that
provision ar any other prowsmn &t ‘Deed of Trust. No prior waiver by Lender, nar any course of dealing
between Lender ang Grantaor, waiver of any of Lenders rights or of any of Grantor's obllgatlons
as to any future transactions.
of such consent by Lender in any mstan
such consent is required and in all cases®

Severabllity. If a court of competent jur; ndg*any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any circumstance, 'tha ) shall not make the offending provision illegal, invalid, or
unenforgeable as to any other circumstan easible, the offending provision shall be considered modified so
that it becores legal, valid and enforce If the offending provision cannot be so modified, it shall be
considered deleted from this Deed of Trust e required by law, the illegality, invalidity, or
unenforceability of any provision of this Deed of+rust shall difect the legality, validity or enforceability of any
other provision of this Deed of Trust.

No Waiver by Lender. L
waiver Is given in writing

3 Hali not constitute continuing consent to subsequent instances where
ay be granted or withheld in the sole discretion of Lender.

Successors and Assigns. Subject to any imitations giat
this Deed of Trust shall be binding upan and inure to the.|
ownership of the Property becomes vesied in a person oth
deal with Grantor's successors with reference to this Deed'af-Ts
extension without releasing Grantor from the obligations of thls D

Time is of the Essence, Time is of the essence in the performand

Walver of Homestead Exemption. Granlor hereby releases and i
exemption laws of the State of Washlngton as to ali Indebtedness seeured:

n th|s Dezd of Trust on lransfer of Grantor's interest,
he parties, their successars and assigns. |f
ntar. Lender, without notice to Grantor, may

ligbility under the Indebledness.

f Trust.
ghts_and benefits of the homestead

f when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mgan amounts in lawful money
af the United States of America. Words and terms used in the singular shal j &
include the singular, as the context may require. Words and terms not olhe
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Coastal Cernmunity Bank, and its su

Borrower. The word "Borrower" means Pasayten Properties, LLC and include: al 3] 30d co-makers
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trus{" mean this Deed of Trust among Grantor, Lg
ingludes without limitation all assignment and security interest provisions relating to t
Rents.

Event of Default. The words "Event of Default” mean any of the events of default set forth in thiz"Deegs
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Pasayten Properties, LLC.

Guarantor. The word "Guarantor” means any guarantar, surety, or accommodation party of any
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without lim
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¢ "Improvements” means ell existing and future improvements, bulldings, structures,
the Real Property, facilities, additions, replacements and other gonstruction on the Real

Property.
Indebtadne: debtedness" means all principal, Interest, and other amaounis, costs and expenses
payable un aled Dacuments, together with all renewsls of, extansions of, modifications of,

consclidations of an hs for the Note or Related Cocuments and any amounts expended or advanced by
Lender to discharge G ¢ obligations or expenses Incurred by Trustee or Lender to enforce Grantor's
obligations under thiz-Deed 115t, together with interest gn such amounts as provided in this Deed of Trusl.
Speciically, with shtadness includes the future advances set forth in the Fulure Advances
provision, together: %t thereon and all amounts that may be indirectly secured by the
Cross-Coliateralization provision of eed of Trust.

Lendar. The word "Len tad.Community Bank, Ils successors and assigns,

Note. The word "Note* micans the promissory note dated July 8, 2018, in the original principal amount of
$300,000.00 from Grantor % Lsnder, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations-gf, zid substbuiitns for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE IMNT £ E. ..

Perscnal Property. The wards "Parstnal, Propary” mean all equipment, fixtures, and other articles of personal
property now or hereafler owned by Gra of, and paw or hereafter attached or afficed to the Real Property,
together with all accesslons, parts, and.ad & replacements of, and all subslitutions for, any of such
property; and togethar with all Issues a son and proceeds (inciuding without limitation all Insurance
proceeds and refunds of premiums} from other disposition of the Property.

Froperty. The word "Properly” means coll the Real Property and the Personal Property.

Real Property. The words "Real Property” meda fhe real property, interests and rights, as further described In this
Deed of Trust. ' i

Retated Documents. The words "Related Docume
agreemeants, sacurlty agreements, mortgages, deeds b deeds, callatara) morigeges, and all other
instruments, agreements and doeuments, whather new g pxisting, executed In connection with the
Indebtedness; provided, that guaranties and environmenté i igreements are not "Related Documents™ and
are not secured by this Deed of Trust.

Rents, The word "Rents” means all present and fulure rents, revenues,
other benefits darived from the Property. :

Trustee. The word “Trustee® means UPF lncorporated, a Washingtol
W, Boone Avenue, Spokane, WA 99201 and any substitute or suctessor

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS O
AGREES TC ITS TERMS,

omissory noles, credit agreements, loan

GRANTOR:

PASA FROPERTIES, 1LC .
&g, pehn b—e

chard E Gabrlo, Mambeﬂﬂanager of Pasayten Properties, LLC
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STATE OF

} 88
COUNTY OF

On this Y ,20 , before me, the undersigned
Molary Publie, personally app2 i Richird, E Gabrio, MembariManager of Pasayten Properties, LLC, and personally
known to me or proved to mz an the bagls of satisfactory evidence to be a member or designated agent of the limited
llability company that executed the Deed af Trust and acknowiedged the Deed of Trusi to be the free and voluntary act
and deed of the limited liability-cémpany. b Lorlty of statute, its articles of arganization or its operating agreement,
for the uses and purposes theréin-mentloied.<and on oath stated that he or she is authorized to execute this Deed af
Trust and In fact executed the Deed ust on behalf of the limited [lability company.

By ' f\.’t

Notary Public in and for the State of

Reslding at

My commission om!née

To: , Truste

The undersigned Is the iegal owner and holder of ail ind
requested, upon payment of all sums owing o you, 1o recor
right, title and interest now heid by you under the Deed of Trust

Date;

by this Deed of Trust. You are heraby
arranty, 1o the persons entitled thereto, the

TaserBro, Ver. 18.5.0.024 Copr. D+H USA Corporatlon 1897,
CAAPPSYCFILPL\GO1.FC TR-8732



G H SHORT-FORM REPRESENTATIVE ACKNOWLEDGMENT

datisfactory evidence that RIO"“’WL E. Gubrio

_ Name of Signer
efore me, and said person acknowledged tha@she signed
she was authorized to execute the instrument and

is the person who “gpp
this instrument, on oat

acknowledged it as the

Meme~ , Manaae~ of

Title (e.g';., Trusiee, President)

Enmg\gm E%CE.};; 1iVs
Name of Party on Behalf of Whom Instrument Was Executed

to be the free and voluntary act of such party for
the s‘and purposes mentionad in the instrument.,

VI ANAEA:

onibiBay/Year

Notary Public
State of Washington
DAVID W KRAUSE
My Appointmant Expires Sep 18, 2017

f Notary Public
AR A

Place Notary Seal and/for Stamp Above

OPTIONAL

Though this section is optional, completing this information can deter alterat
or fraudulent reattachment of this form fo an unintended docume

Description of Attached Daocument

Title or Type of Document: __bafo!_g{" \r vs? Document Date:
Number of Pages: !. \ Signer(s) Other Than Named Above: N \Pﬁ'
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