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ATIDN OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
MING“SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
ECURITY INSTRUMENT.

Reference # (if applicable
Grantor(s):
1. WYNN, KELLY T
2. Wynn, Hugh T,
3. Wynn, Sylvia R.

Additional on page

015241000731
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Grantee(s}
1. Skagit Bank

Legal Description: Ptn SW 1/4, 28-34-3 E.W.M.
Additional on page

o} and 340328-3-005-0004 (P22873)

Assessor's Tax Parcel ID#: 340328-3-007-0002

THIS SUBORDINATION OF DEED OF TRUST daté:
Hugh T. Wynn and Sylvia R. Wynn ("Benefi
{("Trustee"); KELLY T. WYNN ("Borrower"}; and Skagi

2016, is made and executed among
an Northwest Title & Escrow



SUBORDINATION OF DEED OF TRUST
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LEEORi’JIN ED INDEBTEDNESS. Beneficiary has extended the following described financial accommodations, secured
party {the "Subordinated Indebtednass"):

ed of trust dated July 15, 2016 from KELLY T. WYNN ("Trustor™) to Guardian Northwest Title &
vor of Hugh T. Wynn and Sylvia R. Wynn {"Beneficiary”} (the "Subordinated Deed of Trust™}
unty, State of Washington as follows:

gust 8, 2013 and recorded September 10, 2013 under Skagit County Auditor’'s Filing No.
cord of auditor's file no. 201308120136).

The Southeast 144 "Boythwest 1/4 and the East 1/2 of the Southwest 1/4 of the Southwest 1/4 of Section
28, Township F

"gnmonly known as 14311 CALHOUN ROAD, MOUNT VERNON, WA
ification number is 340328-3-007-0002 (P22875) and 340328-3-005-0004

The Real Property or i
99273-8873. The Real Prope
{P22873).

SUPERIOR INDEBTEDNESS. tended or has agreed to extend the following described financial

,§i‘| Property {the "Superiar indebtedness™}:
Deed of Trust and Assignment of Redts Jdataed July 156, 2016 in the amount of $680,750.00.

sl be secured by the Real Property and evidenced by a mortgage,
y 15, 2016, from Borrower to Lender (the "Lender's Lien") and

and remain superior to the Subordinated Deed &

REQUESTED FINANCIAL ACCOMMODATIONS,
Borrower, and Beneficiary each want Lender to
Superior Indebtedness. Trustor and Beneficiary ead
as a result of these financial accommodations fro
valuable consideration for entering into this Subordination,

stor, who may or may not be the same person or entity as
ryvida financial accommodations to Borrower in the form of the
present and acknowledge to Lender that Beneficiary will benefit
nder to wer, and Beneficiary acknowledges receipt of

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION.HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Deed of Trust and t Indebtedness secured by the Subordinated
Deed of Trust is and shall be subordinated in all respects 9 s en and the Superior Indebtedness, and it is
agreed that Lender's Lien shall be and remain, at all times, pri ; o the fien of the Subordinated Dead of
Trust. Beneficiary also subordinates to Lender's Lien all other M {nt rests in the Real Property held by
Beneficiary, whether now existing or hereafter acquired. The wor terest” mean and include without
limitation any type of collateral security, whether in the form of a : rtgage, deed of trust, assignment,
pledge, chattel mortgage, chattel trust, factor's lien, equipment tignal sale, trust receipt, lien or title

nts to Lender that: (A} no
it or qualify in any way the
ot at the request of Lender;

.and (D) Beneficiarv has

terms of this Subordination; {B} this Subordination is executed at Borrower'
{C} Lender has made no representation to Beneficiary as 1o the creditworthi
established adequate means of obtaining from Borrower on a continuing basis i
condition. Beneficiary agrees to keep adequately informed from such means
which might in any way affect Beneficiary's risks under this Subordination, and
shall have no obligation to disclose to Beneficiary information or material acquired
relationship with Beneficiary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lernder: {A) to ma rengw;, or modify any
loan to Borrower or to grant any other financial accommodations to Borrower wh ' to make any
presentment, protest, demand, or notice of any kind, including notice of any nonpayment Indebtedness
secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower, Lend
other guarantor in connection with the Superior Indebtedness, or in connection with the cr
indebtedness; (C) to resort for payment or to proceed directly or at once against any persart
to proceed directly against or exhaust any collateral held by Lender from Borrower, any other

by Lender from Borrower or 10 comply with any other applicable provisions of the Uniform Commgrci
pursue any other remedy within Lender's power; or (G} to commit any act or omission of any king;”
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lender's Lien
whatsoever any of Lender's rights under this Subordination. In particular, without limitation, Lendal
notice of any kind to Beneficiary, (A} make one or more additional secured or unsecured loans to Barrowe
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for payment or otfief test
the Superior Indebtedness or any part of it, including increases and decreases of the rate of interest on th Sup
Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C) take pled
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any such collat
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with any one.
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) determine ho
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F) apply stich
security and direct the order or manner of sale of the security, as Lender in its discretion may determine; and (G}
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BORROWER:

TRUSTEE:

GUARDIAN NORTHWEST TITLE & ESCROW

By:

By:

Li ,§ubordination to another party.

BY BORROWER. |f Borrower bacomes insclvent or bankrupt, this Subordination shall remain in full force and
ault by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of
terms of the Suparior Indebtedness in favor of Lender.

If Lender institutes any suit or action to enforce any of the terms of this
all be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
. Whether or not any court action is involved, and ta the extent not prohibited by law,
er Incurs that in Lender's opinion are necessary at any time for the protection of its
its rights shall become a part of the Indebtedness payable on demand and shall bear
e date of the expenditure until repaid. Expenses covered by this paragraph include,
dbject to any limits under applicable law, Lender's attorneys' fees and Lender's lagal
ere is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
duate any automatic stay or injunction), appeals, and any anticipated post- Judgment
L ing records, abtaining title repurts (including fcreclosure reports), surveyors

at trial and upa én
all reasonablg’e

interest at thé Note
without limitation,
expenses, whether or
(including efforts
collection service

“and the covenants of Beneﬁcrary herein in favor of Lender shall
n;sferee or endorsee to whom Lender may transfer any or alt of the

axtend to, include, and be enforceable by
Superior Indehtedness.

waiver is given in writing and signed by Le No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or any ‘otiier right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of ‘Eender's righi otherwise to demand strict compliance with that
provision or any other provision of this Subcrdination. M aiver by Lender, nor any course of dealing
of Lender's rights or of any of Beneficiary's
nder is required under this Subordination, the
e continuing consent to subsaquent instances
miaybe granted or withheld in the sole discretion of

obligations as to any future transactions. Whenever th
granting of such consent by Lender in any instance shal
whera such consent is required and in all cases such
Lender,

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES H;
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS
2016.

EAD ALL THE PROVISIONS OF THIS
HIS BUBORDINATION IS DATED JULY 15,

Authorized Signer for Guardian Northwest Title & Escrow

Authorized Signer for Guardian Northwest Title & Escrow
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF L() ﬂ
COUNTY OF, <k{17)
cQ

of Deed of Trust, and acknowiga‘_d
deed, for the usgs a

try Public in and for the State of

INDIVIDU
STATE OF Wﬁshi'hﬁ'{'b N

COUNTY OF 6 '< a.g R

of Deed of Trust, and acknowleclged that he or she signed the Subo
deed, for the uses and purpases therein mentioned.

Given under my hand and official seal this

proved to me on the basns of satnsfactory evidence to be tha individual described in and who exec
of Deed of Trust, and acknowledged that he or she signed the Subordination as his or her free gg

deed, for the uses and purposes therein mentioned. ﬁ«
Given under my hand and official seal this day of :{L—l )./

M

Notary Pubilc in and for the State of WA
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CORPORATE ACKNOWLEDGMENT

, 20 , before me, the undersigned

toved to me on the basis of satisfactory evidence to be (an) authorized agent(s) of the
abordination of Deed of Trust and acknowledged the Subordination to be the free and
€ cafporation, by authority of its Bylaws or by resolution of its board of directors, for the
entitned, and on oath stated that he or shefthey isfare authorized to execute this

#d the Subordination on behalf of the corporation.

and personally know
corporation that e

Residing at

My commission expires

STATE OF

COUNTY OF

On this day of
Notary Public, perscnally appearsd

, 20 , before me, the undersigned

and personally known to me or proved to me on tisepasis of satisfactory evidence to be {an) authorized agent(s) of the
corporation that executed the Subordination of Deed bf Trust and dcknowledged the Subordination to be the free and
voluntary act and deed of the corporation, by authofity of its By r by resolution of its board of directors, for the
uses and purposes therein mentioned, and on oath statedsthat r shefthey is/are authorized to execute this
Subordination and in fact executed the Subordination on behiif gt the oration.

By Reslding at

Notary Public in and for the State of mmisslon expires

LENDER ACKNOWLEGGMEN

STATE OF /() ‘/q
COUNTY o&ﬂ(! o T

On this /EQ day of

Notary Public, personally appeared
on the basis of satlsfaciory ewdence to be the

ine or proved to me
en_t for Skaglt Bank

D+H {
LACFRLPL

LaserPro, Ver. 18.1.10.003 Copr.



