(T

on. WA 98233 Skagit County Auditor §81.00
7/18/2016 Page 1 of 8 9:02AM

DEED OF TRUST

DATE: July 14, 20T

Reference # (if applicab
Grantor(s}):
1. Thompson, Rlchar
2. Thompson, Reinhil

-G8 \/ Additionai on page

Grantee(s) Land Title and Escrow

1. SaviBank
2. LAND TITLE COMPANY,

Legal Description: Ptn Lot 6, Blk
#70-23, SHPL, AF #200711070085.

thoun Add. Te LaConner Aka Lot 2, LaConner SP

Additional on page 2

Assessor's Tax Parcel ID# 4124-018-006-0600

THIS DEED OF TRUST is dated July 14, 201€,
Thompson, whose mailing address is PO Box 62
SaviBank, whose mailing address is Burlington Branc
WA 98233 (referred to beiow sometimes as "Lende
LAND TITLE COMPANY, whose mailing address is P
{referred to below as "Trustee").

chhard E. Thompson and Reinhild
® . WA 98257 ("Grantor");
Burlington Blvd, Burlington,
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CONYEYANC, " AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right

i and for the benefit of Lender as Beneficiary, all ot Grantor's right, title, and interest in and to
. real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
property, ingl limitation all mlnerals, oil, gas geothermal and simitar matters, (the "Real Property”)

h 1/2 of Lot 6, Block "B", "CALHOUN ADDITION TO THE TOWN

corded in Volume 1 of Plats, page 14, records of Skagit

number is 4124-018-006-0600 P126948

REVOLVING LINE OF CREDIT. This Desd ¢f Eris secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of interest; which obligiates Lander to make advances to Borrower up to the credit
limit so long as Borrower complias with all ' tarmg” of sthe Credit Agreement and the line of cradit has not been
tarminated, suspended or cancelled: tha Credit igresineit allows negative amortization. Such advances may be made,
repaid, and remade from tims ta time, subject’io ligiiitation that the total outstanding balance owing at any one time,
not including finance charges on such balance a‘t tixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any’ unts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed tha Cradit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust securesithe balance ousstanding under the Cradit Agreement from time to
time from zero up to the Cradit Limit as provided in tie Credit Ag:demant and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. T aig} balance of the revolving line of credit may at
certain times be lower than the amount shown or zero. s balé#ince doas not terminate the line of credit or

98257. The Real Property ta:i aittificat

force and effact notwithstanding any zero balance.

g interest in and to all leases, Rents, and
10 65.08.070; the lien created by this
i . this Deed of Trust. Lender grants to
ed at Lender's option and shall be
ddition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender, all of Grantor ‘
profits of the Property. This assignment is recorded in accdrds
assignment is intended to be specific, perfected and choate upon th
Grantor a license to collect the Rents and profits, which license:

DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVE
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants th
Borrowet's request and not at the request of Lender; (b} Grantor has the full faowe
this Deed of Trust and to hypothecate the Property; (c} the provisions of this Deed g

result in a default under any agreement or other instrument binding upon Grantor and’dg
law, regulation, court decree or order applicable to Grantor; {d) Grantor has establish

wd authority to enter into
st do not conflict with, or
n a violation of any

representation to Grantor about Borrower (including without limitation the creditworthiris

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any
law, or any other law which may prevent Lender from bringing any action against Gr
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or af
or compietion of any foreciosure action, aither judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Deed of Trust, Borrower, s
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor sha
respective obligations under the Credit Agreement, this Deed of Trust, and the Related Documents

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrowes ’
possession and use of the Property shall be governed by tha following provisions: ;

Possession and Use. tUntil the occurrence of an Event of Default, Grantor may (1} remain in
control of the Property; {2} use, operate or manage the Property; and (3) collect the Rents from, he Prog
{this privilege is a ficense from Lender ta Grantor automatically revoked upon default). The followirg prev
relate to the use of the Property or to other limitations on the Property. The Real Property is not used.
far agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all re
replacements, and maintenance necessaty to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer®any
stripping of or waste on or to the Froperty or any portion of the Property. Without limiting the generality af the
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Grantor shall not demolish or remove any Improvements from the Real Property
or written consent. As a condition to the removal of any Improvements, Lender may require
Grantor ements satisfactory to Lender to replace such improvements with Impravements of at least

equai

Lender
reasonable tlrnes
comphance with,

ender and Lender's agents and representatives may enter upon the Real Property at all
d to Lender's interests and to inspect the Real Property for purposes of Grantor's
And conditions of this Deed ot Trust,

tal Requirements. Granior shalt prompily comply, and shall promptly cause
Bpts or other persons or entities of gvery nature whatsoever who rent, lease or

“authorities applicable to the use or occupancy of the Property. Grantor may contest
i lawk, gedirience, or regulation and withhold compliance during any proceeding, including
r has notified Lender in writing prior to doing so and so long as, in Lender's
Property are not jeopardized. Lender may require Grantar to post adequate
sfactory to Lender, to protect Lender's interest.

in good faith any s
appropriate appeals,
sole apinion, Lender's |nt
security or a surety bond,

DUE ON SALE - CONSENT BY LEND
sums secured by this Deed of Trusé 2 the interest rate provided for in the Credit Agreement or other
¢h other conditions as Lender deems appropriate, upon the sale or

transfer, without Lender's prior writte cons all or any part of the Real Property, or any interest in the Real

whether legal, beneficial or equitable; whether, volintary voluntary; whether by outright sale, deed, installment sale
contract, land contract. contract for deed, | st with a term greater than three {3} years, lease-option
contract, or by sale, assignment, or transfe i i
Praperty, or by any other method of conveya { ar interest in the Real Property. However, this eption shall not be
exercised by Lender if such exercise is prohibite ederal law or by Washingtan law.

Trust:

Payment. Grantor shall pay when due {and in all’events prig
charges (including water and sewer), fines and impositiop#
pay when due all claims for work done on or for servigé:
shall maintain the Property free of all liens having pri
Trust, except for the lien of taxes and assessments
Trust.

linquency} all taxes, special taxes, assessments,
ainst or on account of the Property, and shall

Right to Contest. Grantor may withhold payment of any t
dispute over the obiigation to pay, so long as Lender's interest it
is filed as a result of nonpayment, Grantor shall within fifteen
within fifteen {15) days after Grantor has notice of the filing,

If a lien arises or
r the lien arises or, if a lien is filed,
harge of the lien, or if requested by
ér security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attor other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest, Grastsd {
satisfy any adverse judgment before enforcement against the Property. Giany

obligee under any surety band furnished in the contest proceedings.

Evidence of Payment. of payment of the taxes

Grantor shall upon demand furnish to Lender satisfdctory evigen
i i er at any time a written

is commenced, any
terialmen's lien, or
N request of Lender
e cost of such

other lien could be asserted on account of the work, services, or materials. Gi
furnish to Lender advance assurances satisfactory to Lender that Grantor ca
improvements.

Property in an amount sufficient to avoid application of any coinsurance clause, and wut
clause in favor of Lender, together with such other hezard and liability insurance as Lender m
Palicies shall be written in form, amounts, coverages and basis reasonably acceptable to Lerud
cormpany or companies reasonably acceptable to Lender. Grantor, upen reguest of Lender, wi
from time to time the policies or certificates of insurance in form satisfactory to Lander, includi
coverages will not be cancelled or diminished without at least thirty (30) days prior writtan notice #
insurance policy also shall include an endorsement providing that coverage in favor of Lender will

in any way by any act, omission or default of Grantor or any other person. The Real Property is or

hazard araa. Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the maximum aiho
of Borrower's credit line and the full unpaid principal balance of any prior liens on the property securing“the Ig
up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise require
Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender ¥ ay
make proof of lpss if Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and apply
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to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
he Praperty. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or

wiaged or destroyed Improvements in a manner satisfactory te Lender. lender shall, upon
i ¥ such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
: i Any proceeds which have not been
ays after their receipt and which Lender has not committed to the repair or restaration of
d first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
ler, if any, shall be applied to the principal balance of the Indebtedness. If Lander holds
t in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

rantor fails {A) to keep the Property free of all taxes, liens, security interests,
B) to provide any required insurance on the Property, or (C} to make repairs 1o the
f any action or proceeding is commenced that would materially affect Lender's
er on Grantor's behalf may, but is not required to, take any action that Lender
helieves to be appropriate nder ) mterests All expenses incurred or pald by Lender for such purposes will
then bear interest at the
of repayment by Grantor,
be payable on demand; the balance of the Credit Agreement and be apportioned among and be
come due during either {1) the term of any applicable insurance policy; or

ert; or {C) be treated as a balleon payment which will be due and payable

11

at the Credit Agreement's matLg
for in this paragraph shall be in additish tp*any other rights or any remedies to which Lender may be entitled on account
of any default. Any such action by Lehder"shall not be construed as curing the default so as to bar Lender from any
remeady that it otherwise would hav

of Trust:

Title. Grantor warrants that: {a) Grant:
free and clear of all liens and encumbrar‘wew ‘oth those set forth in the Real Property description or in any
title insurance policy, title report, or fi iwh issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b) Grantor ¥as } i right, power, and authority to execute and deliver this Deed of
Trust to Lender,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims i
that questions Grantor's title or the interest of Frn
action at Grantor's expense. Grantor may be the nominal
participate in the proceeding and to be represented in
Grantar will deliver, or cause to be delivered, to Lendeg
to permit such participation,

nder this Deed of Trust, Grantor shall defend the
uch proceeding, but Lender shall be entitled o

r's use of the Property complies with all
rities.

Compliance With Laws. Grantor warrants that the Prepé
existing applicable laws, ordinances, and regulations of g v

Survival of Promises. All promises, agreements, and stateme| 1_has made in this Deed of Trust shall
: nature and shall remain in full force

and effect until such time as Borrower's |ndebtedness is paid i

CONDEMNATION. The following provisions relating to condemnatio 'are a part of this Deed of Trust:

ptiy. notify Lender in writing, and
nd obtain the award. Grantor
in the proceeding and to be

Proceadings. If any proceeding in condemnation is filed, Grantg

may be the nominal party in such proceeding, but Lender shall be entitle
represented in the proceeding by counsel of its own choice all at Gra

time to permit such participation,

Application of Net Proceads. If all or any part of the Property is condemned-by'emine
any proceeding or purchase in lieu of condemnation, Lender may at its election r
net proceeds of the award be applied to the Indebtedness or the repair or re :
proceeds of the award shall mean the award after payment of all reasonable cost
incurred by Trustee or Lender in connection with the condemnation, i

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmental taxes, tees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute su
this Deed of Trust and take whatever other action is requested by Lender to perfect an 7
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togeth
incurred in recording, perfecting or continuing this Deed of Trust, including without firk
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: {1] a specific t
Deed of Trust or upan all ar any part of the Indebtedness secured by this Beed of Trust; (2
Borrower which Borrower is authorized or required to deduct from payments on the Indebtednes
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments ¢
interest made by Borrower.

Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of thes ged ot
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any o ]
available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax bef
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Lisns section and depositg w
Lender cash or a sufficient corparate surety bond or other security satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
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security agreemgni are a part of this Deed of Trust:

nt. This instrument shall constitute a Security Agreement to the extent any of the Property
and Lender shall tave all of the rights of a secured party under the Uniform Commercial Code
to time.,

n request by Lender, Grantor shall take whatever action is requested by Lender to perfect
er's security interest in the Personal Property. In addition to recording this Deed of Trust in the
wnder may, at any time and without further authorization from Grantor, file executed
; eproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
rad in perfecting or gontinuing this security interest. Upon default, Grantor shalt not
Personal Property from the Property. Upon default, Grantor shall assemble any
the Property in @ manner and at a place reasonably convenient to Grantor and
ender within three (3) days after receipt of written demand from Lender to the

Commercial Code} a

FURTHER ASSURANCES; A
attorney-in-fact are a part of t

Tha foilowing provisions relating to further assurances and

tatarnents, instruments of further assurance, certificates, and
ender, be necessary or desirable in order to effectuate, complete,
nd Grantor's obligations under the Credit Agreement, this Deed of

agreemants, financing statemen
other documents as may, in the sc
perfect, continue, or preserve (1)

connection with the matters referred to in‘thi

Attorney-in-Fact. If Grantor fails to do any e things referred to in the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grant xpense. For such purpeses, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fact for the purp e of making, gxecuting, delivering, filing, recording, and doing all
other things as may be necessary or desirable, i ini i i
the preceding paragraph.

FULL PERFORMANCE. |f Borrower and Grantor pay all the kid:

hen due, terminates the credit line account,
nder this Deed of Trust, Lender shall execute

Property. Any recanveyance fee shall be paid by Grantor‘ g
reconveyance may be described as the "persen or persons legally entj
of any matters or facts shall be conclusive proof of the truthfulness

EVENTS OF DEFAULT. Grantor will be in default under this Deed o
commits fraud or makes a material misrepresentation at any time i
inciude, for example, a false statement about Borrower's or Grantor's
Borrower's or Grantor's financial condition. (B) Borrower does not meék:th
{C} Grantor's action or inaction adversely affects the collateral or Lender's righits llateral. This can include, for
exampls, fatlure to maintain required insurance, waste or destructive use of tailure to pay taxes, death of
all persons liable on the account, transfer of title or sale of the dwelling,
without Lender's permission, foreclosure by the holder of another lien, or the
purposes.

RIGHTS AND REMEDIES ON DEFAULT. f an Event of Default occurs under this Lee
Trustee or Lender may exercise any ang or more of the following rights and remedies:

. applicable law. The grantee in any
and the racitals in the reconveyance

the following happen: (A}l Grantor
BN dvith the Credlt Agreament. This can

Election of Remedies. All of Lender's rights and remedies will be cumulative
together. An election by Lender to choose any one remedy will not bar Lender

failure to do so, that decision by Lender will not affect Lender's right to declara Gra
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to deciare the enti
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have e

foreclosure, in either case in accordance with and to the full extent provided by applicable Iaw

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have gl
remedies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall have the right, without notice to Borrower or Grantor to take posig
manage the Property and collect the Rents, including amounts past dua and unpaid, and apply the
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender mayte
temant or other user of the Property to make payments of rent or use fees directly to Lender. If the ents 4
collected by Lender, then Grantor irrevocebly designates Lender as Grantor's attormey-in-fact tok
instruments received in payment therecf in the name of Grantor and to negotiate the same and collec
proceads. Payments by tenants or other users to Lender in rasponse to Lender's demand shall satisfy th
obligations for which the payments are made, whether or not any proper grounds for the demand existed. L
may exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
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e Property, with the power to protect and preserve the Property, to operate the Property preceding or pending
foreclosuge or sa!e and to collect the Rents from the Property and apply the proceeds, over and above the cost of
T ; alnst the Indebtedness The receiver may serve without bond if permitted by law. Lendar’'s

bstantial amount. Employment by Lender shaill not disqualify a person from serving a&s a

ant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
onable rental for the use of the Property, or (2} wvacate the Property immediately

Grantor shall becos
option, either
upon the dem&

Praperty or of the tiifie, T :
made. Reascnable nttiice Shafi mean fotice gwen at least tan {10} days before the time of the sale or disposition.
Any sale of the Personal e made in canjunction with any sale of the Real Property.

Sale of the Property. To' ﬂvrm ted by applicable law, Borrower and Grantor hereby waives any and all

gxercising its rights and remedies, the Trustee or Lender shall be free to

'or separately, in one sale or by separate sales. Lender shall be entitled
ftion of the Property.

itw?8h any suit or action to enforce any of the terms of this Deed of
uin as the court may edjudge reasanable as attorneys’ fees at trial
yft action is involved, and to the extent not prohibited by law, all
der’s opnmon are necessary at any time for the protection of its
part of the Indebtedness payable on demand and shall bear
interest at the Credit Agreemant rate frg f the expenditure until repaid. Expenses covered by this
paragraph include, without limitation, h
and lLender's legal expenses, whether
barkruptcy proceedings {including efforts t:
anticipated post-judgment collection service
foreclosure reports), surveyors’ reports, and
permittad by applicable law. Grantor also will

fy or vacate any automatic stay or injunction), appeals, and any
the cost aof searching records, obtaining title reports (including
jraisal fees, title insurance, and fees for the Trustee, to the extant
.any court cogis, in addition to all other sums provided by law.

|pursuant to Lender’s instructions) are part of this Deed o

Powars of Trustee. In addition to all powers of Trustes,
take the following actions with respect to the Property
preparing and filing a map or plat of the Real Property,
public; (b join in granting any easement or creating any re

matter of law, Trustee shall have the power to

itier.request of Lender and Grantor: {a} join in

ation of streets or other rights to the

thp Real Property; and {c} join in any
of Lender under this Deed of Trust.

trust deed or lien, or of any action or proceeding in which Gr
required by applicable law, or unless the action or proceeding is

Trustee. Trustee shall meet all qualifications required for Trustee under
and remedies set forth above, with respect to all or any part of tha P
foreclose by notice and sale, and Lender will have the right to foreclo
accordance with and to the full extent provided by applicable law.

p¥ Trustee to any Trustee
nder and recorded in the
office of the recorder of Skagit County, State of Washington. The instrument sl in, addition to all other
matters required by state law, the names of the ariginal Lender, Trustee, and Grgntor, thesbdpk and page or the
i SUCCESSOT trustee,

;, The successor

Trustee in this Deed of Trust and by applicable law. This procedure for substitution
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice reguired or allowed by law to ba‘gi
any notice required to be glven under this Deed of Trust, including without limitation any ng
notice of sale shall be gwen in wrmng and shall be effectwe whan actually dellvered whig,

the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure frofi
any lien which has priority over this Deed of Trust shall be sent to Lender's address. as shown neaf th
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trustubs glvmg orma

address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cuires
Subject to applicable law, and except for notice required or allowed by law to be given in another man ;
mare than one Grantof, any natice given by Lender to any Grantor is deemed to be notice given to ali Grant 5.
be Grantor's responsibility to tell the others of the notice from Lander.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agres
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendm
this Deed of Trust must be in writing and must be signed by whaoever will be bound or ohligated by the change or
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ea ngs, Caption headings in this Deed of Trust are for convenience purposas only and are not to be
define the provisions of this Deed of Trust,

o laws of the State of Washington without regard to its conflicts of law provisions.
capted by Lender in the State of Washington.

awsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
Washington.

Il obligations of Borrower and Grantor under this Deed of Trust shall be joint and
several, and all refere o Gf“amer shall mean each and evary Grantor and all references to Borrower shall mean
each and every Bo
Deed of Trust.

No Waiver by Lender.

more of Grantor's reguests, thatd
requests. Grantor waives present.

Severability. If a court finds that ahy frg er
fact by itsslf will not mean that the rest
anforce the rest of the provisions of this
invalid or unenforceable.

Succassors and Assigns. Subject to any liglitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and ‘inure to the benefit of the parties, their successors and assigns. If
ownership of the Property bacomes vested ersen other than Grantor, Lender, without notice to Grantor, may
t and the Indebtedness by way of forbearance or

Waiver of Homestead Exemption. Grantor hereby refbagds and
axemption laws of the State of Washington as to all Irtde?:)tednes

ves all rights and henefits of the homestead
ured by this Deed of Trust,

Bensficiary, The word "Beneficiary” means SaviBank, and’ assigns.

Borrower. The word "Borrower" means Richard £ Thompson #
and co-makers signing the Credit Agreement and all their succ

ompson and includes all co-signers

dated July 14, 2016, with credit
xtensions of, madifications of,
yrnent. NOTICE TG GRANTOR:

Credit Agreament. The wards "Credit Agreement” mean the ¢
limit of $196.000.00 from Borrower to Lender, together w
refinancings of, consclidations of, and substitutions for the promiséer
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust The words "Deed of Trust” mean this Deed of Trust r, Lender, and Trustee, and

e Personal Praperty and

Rents.

Event of Default. The words "Event of Default” mean any of the events of @&fﬁﬂh
the avents of default section of this Deed of Trust.

Grantor. The word "Grantor” means Richard E. Thompson and Reiphild Thomp

Improvements. The word "Improvemnents™ means all existing and future impgroyer ngs, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements a
Property.

Indebtedness. The word "indebtedress™ means all principal, interest, and other am G expenses

nsions of,

Lender to enforce Grantor's obligations under this Deed of Trust, together with interest
provided in this Deed of Trust.

Lender. The word "Lender™ means SaviBank, its successors and assigns, The words "successor
mean any person or company that acquires any interest in the Credit Agreement.

property now or hereafter owned by Gramtor, and now of hereafter attached or affixed to the
together with all accessions, parts, end additions to, all replacements of, and all substitutions for,%
proceeds and refunds of premiums) from any sale ot other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further describad
Deed of Trust.

Related Documemts. The words "Related Documents” mean all promissory notes, credit agreements, loa
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security agreemants, mortgages, deeds of trust, security deeds, coflateral mortgages, and all other
agreements and documents, whether now or hereafter existing, executed in connection with the
+Gwided, that guaranties and environmental indemnity agreements are not "Related Documents”™ and

s Deed of Trust.
nts” means all present and future rents, revenues, income, issues, royalties, prafits, and
dsirom the Property.

“frustee” means LAND TITLE COMPANY, whose mailing address is P O BOX 445,
2332 and any substitute or successor trustees.

Reinhild Thompson

STATE OF

Thompson, Husband and Wife, parsonally known to e or proved
individuals described in and who executed the Deed of Trust, af

c20 1,

i

Given under my handand official seal this

g at W\afq‘ suitle
mission expires ﬂ l -5/‘1 l

e 1

B.
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Notary Public in and for the State Ufldm
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The undersigned is the legal owner and holder of all'IHausSY¥NEss secured by

You are hereby
ntitled thereto, the

right, title and interest now held by you under the Deed of Trust.

Date:
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