PO0R ORIGINAL

Academy Mortgage
Final Docs Depart
1220 E 7800 8
Sandy, UT 8408

Assessor's Parcel of AGE0! P127202

Abbreviated Legal Descrip

Full legal description located on page .2
Trustee: Ticor Title Company,

"5t Suite 100, Renton, WA 98057

Title Order No.: 620027742
Escrow No.: 620027742
LOAN #: 5672003

Iy

S

160718018
$kagit County Auditor $90.00
7/18/2016 Page 1 of 17 3:46PM

Lot 100, PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2)

IInclude lot, block and piat or section, township and range]

[Space Ab & For Recording Data)

CHICAGO TITLE DEED OF TRUST

W01 -

{MIN 10006(

8-2100069925-2

MERS PHON

DEFINITIONS ;
Words used in multiple sections of this document are;
Sections 3, 11, 13, 18, 20 and 21. Certain rules regd

are also provided in Section 16.
(A) “Security Instrument” means this document, whichis d
together with all Riders to this document.
(B) “Borrower” is MICHAEL F LEE AND JERI L. L.EE, H

below and cother

Borrower is the trustor under this Security Instrument.
(C) “Lender”is Academy Mortgage Corporation.

Lenderis a UT Corporation,
laws of Utah.

1220 E 7800 S, Sandy, UT 84094,

{D) “Trustee” is Ticor Titie Company, 600 SW 39th St Suite 100, Renton, WA

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed

nominee for Lender far this foan, and attached a MERS Rider ta this Security Instrum:
Borrower, which further describes the relationship between Lender and MERS, and
inta and amends and supplements this Security Instrument.
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LOAN #: 5072003

" means the promissory note signed by Borrower and dated  July 11, 2016.

glestates that Borrower owes Lender  TWQ HUNDRED SEVENTY SEVEN THOUSAND AND
ngwﬁ'****!ﬂiliittwk*!*k*******k***!**********i**!ﬂ#t*******!*******
B .. $277,000.00 ) plus interest. Borrower has promised to pgy this debt in regular
‘ ayrients and to pay the debt in full not later than  August 1, 2046.

Sperty™means the property that is described below under the heading ™Tr nsfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
otesand all sums due under this Security Instrument, plus interest.

Il Riders to this Security Instrument that are executed by Barrower. The following
ted by Borrower [check box as applicable]:

te Rider [ Condominium Rider L] Second Home Rider

; [x] Planned Unit Development Rider [ V.A. Rider

[0 Biweekly Payment Rider
egistration Systems, inc. Rider

Riders are tod
[ Adistpbie’
[] Baligbn Riger
L1 1-4 Family Ride
(] Mortgage Eletirg
] Other(s) [spesty}

“all controlling applicable federal, state and local statutes, regulations,

()) "Applicable Law”
nd orders (that have the effect of law) as well fs all applicable final,

ordinances and adminisfra
non-appealable judiciakg
(K) “Community Associa ces, and Assessments” means all dues, fees, assessments and
] wer or the Property by a condominium assqciation, homeowners
association or similar orgarijzation.
(L) “Electronic Funds Transfer
draft, or similar paper instrumefit;'w
computer, or magnetic tape 8o asto
account. Such term includes, but igic
actions, transfers initiated by telephatie,
(M) “Escrow ltems” means those iteis :
(N) "Miscellaneous Proceeds” means arly comperisation, seltlement, award of damages, or proceeds
paid by any third party (ather than insurapce’proggeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the erty: (i condemnation or other taking of all or any part of the
Praperty; (ifi) conveyance in lieu of conde ish; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) “"Mortgage Insurance” means insuran
an, the Loan.
(P) "Periodic Payment” means the regularly
the Note, plus (i) any amounts under Section 3 of this
{Q) "RESPA” means the Real Estate Settlement Progs
menting regulation, Regulation X (12 C.F.R, Part 1024}, &
additional or successor legislation or regulation that gove
Instrument, "RESPA" refers to all requirements and restriction;
related mongage loan” evenif the Loan does not qualify as a fedg
(R) “Successor in Interest of Borrower" means any party ih
or not that party has assumed Borrower's cbligations under

iy ransfer of funds, otherthan atransaction originated by check,
¥ initiated through an electronic terminal, telephonic instrument,
er, instruct, or authorize a financial institution to debit or credit an
imitexd to; point-of-sale transfers, automated teller machine trans-
ravisfers, and automated clearinghouse transfers.

g described in Section 3.

rotecting Lender against the nonpayment of, or defauli
al and interest under

12 U.S.C. 82601 £t seq.) and its imple-
he amended frgm time to time, or any
j . As used in this Security
injregard to a “federally
& loan" under RESPA,
he Properly, whether
curity Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nofriiri
sors and assigns) and the successors and assigns of MERS. This Sec
(i) the repayment of the Loan, and all renewals, extensions and modification
performance of Borrower’s covenants and agreements under this Sex Ins
this purpose, Borrower irrevocably grants and conveys to Trustee, intru with p
described property located inthe County of Skag

IType of Recording Jurisdiction] [Name of Reco

nd Lander's succas-

DWE

recorded on January 17, 2008 under Auditor's File No. 200801170047,
Washington.

Situated in Skagit County, Washington

APN #: P127202
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LOAN #: 5072003
ently has the address of 5481 Buckhorn Way, Mount Vernon,
{Street] [City]

("Property Address™):
[Zip Code}

' WITH alf the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregolng is referred to in this Security Instrument as
orréwer understands and agrees that MERS holds only legal title to the interests granted

by Bofrayer Irity Instrument, but, if necessary te comply with law or custor, MERS {as nominee
for Lender apd s successors and assigns) has the right: to exercise any or|all of those interests,
including, | ited 0, the right to foreclose and sell the Property; and to take gany action required of

Lender inchsing nited 10, releasing and canceling this Security Instrume
TS that Borrower is lawiully selsed of the estate hereby conveyed and has
e Property and that the Property is unencumberefd. except for encum-

the right to gran
rants and will defend generally the title to the Property against alf claims

brances of recortlHom
and demands, subject to

ise and non-uniform
rument covering real

THIS SECURITY
covenants with imited y;

property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal,¥ JEscrow Items, Prepayment Charges,| and Late Charges.
Borrower shall pay when due I | of, and interest on, the debt evidenced|by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments duertinder the Note and this Security Instrument shall be made: in
U.S. currency. However, if any chegk8F ofher ingrument received by Lender as payment under the Note
or this Security Instrument Is retumed-ta Lgnder unpaid, Lender may require that any ot all subsequent
payments due under the Note and this 5  Instrisment be made in one or more ¢f the following forms,
as selected by Lender: (a) cash; (b) mo (o} certified check, bank check, treasurer's check or
cashier's check, provided any such che
federal agency. instrumentality, or entity; or ) B

Payments are deemed received by Lendei
such other location as may be designated byLer
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment gf partial payment insuffigient to bring the Loan
current, without waiver of any rights hereunder or prejudi i i
payments in the future, but Lender is not abligated to af
accepted. If each Periodic Payment is applied as of its
est on unapplied funds. Lender may hold such unapp :
Loan current. If Borrower does not do so within a reason :
funds or return themn to Borrower. If not applied earlier, such funds'wi
balance under the Note immediately priar to foreclosure. No offseror claim which Borfower might have now
or in the future against Lender shall refieve Borrower from makifig payments due under the Note and this
Security Instrument or performing the covenants and agreem yegfby this Security Instrument,

2. Application of Payments or Proceeds. Except as othier giéscribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the folluwingorder.pf-priority: {a) interest due
under the Note; (b} principal due under the Note; {c) amounts due unde .
be applied to each Periodic Payment in the order in which it became due, aining amounts shall
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodit-Pay ich includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the gelingyent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply gny gayment received
from Borrower to the repayment of the Periodic Payments If, and to the extent that, gach-ayment can be
paid in full. To the extent that any excess exists after the payment is applied ukpay
more Periodic Payments, such excess may be applied to any late charges due. &rtf
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance praceeds, or Miscellaneous Proceeds
the Note shall not extend or posipone the due date, or change the amount, of the Perig:

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Rayi
under the Note, untll the Note is paid in full, a sum {the "Funds”) to provide for payment of
for: (a) taxes and assessments and other items which can attain priarity over this Securitydnstos
a fien or encumbrance on the Property; (b} ieasehold payments or ground rents on the Property,
{c) premiums for any and all insurance required by Lender under Section 5; and {d] Mortgageinsu
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgate 1
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow tem
At erigination or at any time during the term of the Loan, Lender may require that Community Assatiati

nder in accordance with the notice|provisions in Section

ayments at the time such payments are
we date, then Lenger need not pay inter-
il Borrower makeg payment to bring the
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LLOAN #: 5072003

ptes, Fees, and Assessments, if any, be escrowed by Borrower, and such dugs, fges and assessments

‘ s Escrow ltem, Borrower shall promptly furnish to Lender all notices of amgunts to be paid under
on. Borrower shall pay Lender the Funds for Escrow items unless Lender walves Bormower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrowen's obligation to pay 1o
“for any or all Escrow ltems at any time. Any such waiver may only be writing. i the event
waiver, Borrower shall pay directly, when and where payable, the amounts dug for any Escrow items
h payrment of Funds has been waived by Lender and, if Lender requires, spall furnish to Lender
evidghcing such payment within such time period as Lender may require. orrower's obligation

1 paynsents and to provide receipts shall for ali purposes be deemed {o be a covenant and
in this Security Insirument, as the phrase "covenant and agresment” Is used in Sec-
biigated to pay Escrow ltems directly, pursuant to a waiver, ang Borrower fails o pay
n'Escrow (tem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any suchiamount. Lender may
all Escrow ltems at any ime by a notice given in acdordance with Section
Borrower shall pay to Lender all Funds, and in such gmounts, that are then

revoke the waiver &5 10
15 and, upon such rg¥og
required under this'Sergtion 3

Lender may, ghany t
Funds at the time specifigd un
under RESPA. Lender sha
estimates of expenditures’

The Funds shall bethe
ity, or entity (including Lend
Home Loan Bank. Lender &
under RESPA, Lender shalkniot charge Bosrower for holding and applying the Fun
the escrow account, or verifying it
and Applicable Law permits L
Applicable Law reguires interest g
any interest or earnings on the Fapds. Bor
shall be paid on the Funds. Lender:siie
Funds as required by RESPA, : ;

If there is a surplus of Funds held in ww, as.defined under RESPA, Lender|shall account to Bor-
rower for the excess funds in accordanceawith RESPA. If there is 8 shortage of Funds heid in escrow, as
defined under RESPA, Lender shall not dwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up'thé shibrtage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien & Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shafl pay to Lender the jamount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult of all sums secured by this Secu ’
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, #iss charges, fines, and impositions attrib-
utable to the Property which can attain priority over this, St
rents on the Property, if any, and Community Assotiation:Di
that these ftems are Escrow ltems, Borrower shall pay th e 1 - provided in Section 3.

Borrower shall promptly discharge any lien which has prigfity-Gver this Security instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien inia manner acceptable
to Lender, but only so ong as Barrower is performing such agr ontesty the lien in good faith
by, or defends against enforcement of the lien in, legal proceegings w ich
prevent the enforcemnent of the lien while those proceedings aré-periding b
are concluded; or (c) secures fromthe hoider of the lien an agreem
the lien to this Security Instrument. If Lender determines that any part/of erty is subject to a lien
which can attain priority over this Security Instrument, Lender may g orrowgr g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe Il satigfy the lien or take one or
more of the actions set forth above in this Section 4, 4

Lender may requice Borrower to pay a one-time charge for a real es
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exis
the Property insured against loss by fire, hazards included within the term “exter
other hazards including, but not limited to, earthquakes and floods, for which
This insurance shall he maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can i i
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zéne:
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time rernappings or simitar changes oceur which réagonably s
affect such determination or certification. Borrower shall also be responsible for the payment4f
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender

ect and hold Funds in an amount (a) sufficient to permit Lender to apply the
'RESPA, and {b) not to exceed the maximum amount 2 lendler can require
irhate the amount of Funds due an the basis of current data and reasonable
Egcrow ftems or otherwise in accordance with Applicable Law.

on whose deposits are insured by a federal pgency, instrumental-
s an fnstitution whase deposits are 50 insuted) ot in any Federal
an the time specified
, annuaily analyzing
terest on the Funds

nd Lender can agree in writng, however, that interest
iwerte’ Borrower, without charge, an annpal accounting of the

Lafter evected on
rage," and any
iFes"insurance.
périods that

&

Ang the lerm
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LOAN #: 5072003
ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknswlasges that the cost of the insurance coverage so obtained might significantly exceed the cost of
tBorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail
al debt of Borrower secured by this Security instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such intefest, upon notice from
er requesting payment.
&e policies required by Lender and renewals of such policies shall tie subject to Lender’s
h policies, shall include a standard martgage clause, and shall name Lender as
additional loss payee. Lender shall have the right o hold the policies and renewal
uires, Borrower shall promptly give to Lender ali receipts of paid premiums and
er obtains any form of insurance coverage, not otherwisg required by Lender,
1 of, the Property, such policy shalt include a standard|mortgage clause and
gégee andfor as an additional loss payee.
i lnss.: Botrawer shall give prompt notice to the insurance carrier angd Lender. Lender
' ot fade prompily by Borrower. Unless Lender and Borrpwer otherwise agree
s, whether or not the underlying insurance wag reguired by Lender,
repair of the Property, if the restoration or repair is economically feasible
sserag, During such repair and restoration period, Lender shali have the
seads, until Lender has had an opportunity to inspect such Property to

o Lender's satisfaction, provided that such inspection shail be
rse proceeds for the repairs and restoration in a single payment
of in a series of progress p swork is completed. Unless an agreement is made in writing or
Applicable Law requires intéresifp be paigon such insurance proceeds, Lender shali not be required to
pay Porrower any interest or eamings osrsuch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be.giald aut of the insurance proceeds and shall be|the sole obligation of
Borrower. If the restoration or repak™ etonamically feasible or Lender’s securily would be lessened,
the insurance proceeds shall be appiiéd to4ile sums secured by this Security Instryment, whether or not
then due, with the excess, if any. pai jer. Such insurance proceeds shall he applied in the order
provided for in Section 2.
If Borrower abandens the Property,
claim and related matters. If Borrower ot
insurance carrier has offered to settle a ¢l

{n the event
may make proofgf

right to hold such insuigrice,
ensure the work has been/t
undertaken promptly. Len

“file, negotiate and setile any available insurance
spond within 30 days to & notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. er event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assign te Lender (a) Borrower's rights to anly insurance proceeds
in an amount not to excead the amounts unpaid under the Nete or this Security instrument, and (b} any
other of Borrawer's rights {other than the right to any refiid.of, unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar a5
of the Property. Lender may use the insurance procqgﬁ
amounts unpaid under the Note or this Security Instri

8. Ocecupancy. Borrower shall occupy, establish,
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after the
agrees in writing, which consent shali not be unreasonably wi
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to deterivia
Whether or not Borrower is residing in the Property, Borrower shaill ri.
the Property from deteriorating or decreasing in value due to its cond
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged to avoid further deterioration or damage, If insur
paid in connection with damage to, or the taking of, the Property, Bormower ¢
or restoring the Property only if Lender has released proceeds for such pusp kender may disburge
nroceeds for the repairs and restoration in a single payment or in a series ofpiegiess payments as the
work is completed. If the insurance or condemnation proceeds are not sufficignt tg rerairor restore the
Property, Borrower is not refieved of Borrower's obligation for the completion bf such sepsir orrestoration.

Lender or its agent may make reasonable entries upon and inspections has rea-
sonable cause, Lender may inspect the interior of the improvements on the Profarn
Borrower notice at the time of or prior to such an interior inspection specifying such

8. Borrower's Loan Application. Borrower shall be in defauitif, during the Loa
Borrower o any persons or entities acting at the direction of Borrower or with Borfower:
consent gave materially false, misleading, or inaccurate information or statements (o kend
provide Lender with material information} in connection: with the Loan, Matertal refresenta
but are not limited to, representations concerning Borrower's occupancy of the P
principal residence. #

9. Protection of Lender's Interest in the Property and Rights Under this Securityinstru
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instruy
there is a legal proceeding that might significantly affect Lender’s interest in the Properiy and/of rights un
this Security Instrument (such as a proceeding in bankruptey, prabate, for condemnation or forfertire;

nt, whether or not then dug.
as Borrower's principalresidence

cermmit waste on the Property,
rbperty in orcer to prevent
is determined pursu-
ali promptly repair the
1ation proceeds are
sible for repairing
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LOAN #: 5072003
»ment of a ienwhich may attain priority over this Security Instrument of to enforce laws orregulations),
ower has abandoned the Properly, then Lender may de and pay for whatpver is reasonable or
e to protect Lender's interest in the Property and rights under this Security|Instrument, including
andfar assessing the value of the Property, and securing and/or repairing the Property. Lender’s
inchide, but are not limited to: (a) paying any sums secured by a lien which has priority over this
nt; (b) appearing in court; and (c) paying reasonable attorneys’ feeg to protect its interest
nd/or rights under this Security Instrument, including its secured pogition in a bankruptcy
uring the Property includes, but is not fimited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
code Vislatistis 6 danigerous conditions, and have utilities turned on or off, Although Lender may take action
under this S ;4 ender does not have to do so and is not under any duty or ofitigation to do so. Itis
incurs no liability for not taking any or afl actions autherized undgr this Section 9.
2d by Lender under this Section 8 shall become additional debt of Borrower
ument. These amounts shalt bear interest at the Note|rate from the date of
able, with such interest, upon notice from Lender to| Borrower requesting

disbursement and
payment. )

If this Securi : a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shail not surrefiderdhedeasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrowe: ! not, without the express written consent of Lendar, alter or amend the
ground lease. If Borrow fuiresfes titie 10 the Property, the leasenold and the fee title shall not merge
uniess Lender agrees . : iting.

10. Mortgage Insura Lendet required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prerhiyms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coy e recuired, by Lender ceases to be availabie from the morigage instrer
that previously provided such, 1i8lra ki Borrower was required to make separately designated pay-
ments toward the premiums fo e Insurance, Borrower shall pay the premiums required to ubtain
coverage substantially equivalent40 tfe Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower.sf the Mettaage insurance previousty in effect, from an alternate mort-
gage insurer selected by Lender. If substa iquivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lergéilhe dmount of the separately designated payments that were due
when the insurance coverage ceased to ffect, Liender will accept, use and retain these payments as
a non-refundabie loss reserve in lieu of dnsdrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan s wltifnately piid in full, and Lender shall not be required to pay Bor-
rower any interest or earmnings on such loss pEses

ve, Lender can no longer require Gss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender reqgires) provided by an

insurer selected by Lender again becomes agliable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurance.f Lender required Mortgage insurance as a
condition of making the Loan and Borrower was required tonake separately design ted payments toward
the premiums for Mortgage Insurance, Borrower shall pay the'premi i
Insurance in effect, or to provide a non-refundable losé 1eServe, until Lender's requirement for Mortgage
Insurance ends in accordance with any writtlen agregment betsveen Borrower and|Lender providing for
such termination or until termination is required by Appiicable. Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity that #5es the Note) for certain losses it may
incur if Borrawer does not repay the Loan as agreed. Borrowsr i4 not a party to the pMortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insprance in force from tme to time, and may
enter into agreements with ather parties that share or modify thejrisk duce lossds, These agreements
are on terms and conditions that are satisfactory to the mortga ' he other party (or parties)
to these agreements, These agreements may require the mortgag nake payments using any
source of funds that the mortgage insurer may have available (whic funds obtained from
Mortgage Insurance premiums,

As aresult of these agreements, Lender, any purchaser of the Not _
other entity, ar any affiliate of any of the foregoing, may receive (directly, orirdirect
from (or might be characterized as) a portion of Borrower's payments far Muartgage
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh;
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a} Any such agreements will not affect the amounts that Borrowe:
Mortgage Insurance, or any other terms of the Loan. Such agreements will niot
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage insurance under the Homeowners Protection Act of 1998 or anty oth
may include the right 1o receive certain disclosures, to request and obtain
Morigage Insurance, to have the Mortgage Insurance terminated automatical
a refund of any Mortgage Insurance premiums that were unearned at the time ¢
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration
the Property, if the restoration or repair is economically feasible and Lender's secuirity is not

f, any reinsurer, any
amounts that derive
Burance, inexchange
zement provides that
he.premiums paid to
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LOAN #: 5072003
Jrifg such repair and restoration period, Lencer shall have the right to hold such Migcellanegus Proceeds
gl Lefider has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provided that such inspection shall be undertaken prompily| Lender may pay for
-and restoration in a single disbursement or in 8 series of progress payments as the work is
floss an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interes] or eamings on such
roceeds, Ifthe restoration or repair is not economically feasible or Lgnder's security would
Miscellanecus Proceeds shail be applied to the sums secured by thi Security Instrument,
thep

tai taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
s secured by this Security Instrument, whether or not thenldue, with the excess,

shall be apgiied &
if any, paid'td Borroy
] king, destruction, or loss invalue of the Property in which the fair market value
kefore the partial taking, destruction, or loss in value |s equal to or greater
me, ecured by this Secunty Instrument immediately befbre the partial taking,
. unlgss Barrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Procgeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
{tiythe Fair market value of the Property immediately before the partial
se-Any balance shalt be paid to Borower.
Friaction, or loss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is |ess than the amount
e partial taking. destruction, or loss in value, unless Bomower
and Lender otherwise agree in  Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe net the sums are then due.
if the Property is abandoned by Barower, or if, after notice by Lender to Borrovyer that the Opposing
Party {as defined in the next senterice) offefS 1o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30.gdys afigtithé date the notice is given, Lender i authorized to coliect
and apply the Miscellaneous Proceeds el storation or repair of the Property of to the sums secured
by this Security Instrument, whether or rigt thien dugk"Opposing Party” means the|third party that owes
Borrower Miscellaneous Proceeds or the paity against whom Borrower has a rightlof action in regard to
Miscellaneous Proceeds. ;
Borrower shall be in default if any actio
Lender's judgment, could result in forfeiturg
interest in the Property or rights under this S

this Security Instrument <
following fraction: (a) the tok

taking, destruction, or [bgs'in,
Inthe event of a partial t;

of the Property immediately

of the sums secured imme

o' proceeding, whether civil or criminal, is begun that, in
the Property or other material impairment of Lender’s
rity Instrument. Borrower can cure jsuch a default and, if
acceleration has occurred, reinstate as provided i Section 19:by causing the actioh or proceeding to be
dismissed with a rufing that, in Lender's Judgment, prectugeés ferfeiture of the Property of other malterial
impairment of Lender's interest in the Property or rightsainger shis Security instrument, The proceeds of
any award or claim for damages that are atiributable tethe 1ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Nt
ment or modification of amortization of the sums secured by t
Borrower or any Successor in Interest of Borrower shall not o
any Successors in Interest of Borrower. Lender shall not be req
Successor in interest of Borrower or to refuse to extend time for ga
of the sums secured by this Security Instrument by reason of any derh
ar any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender’s acceptance of payments from t
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy. _

13. Joint and Several Liability; Co-signers; Successors and Assigr: Bo
and agrees that Borrower's obligations and liability shall be joint and sever,

repair of the Property shall be applied

ir. Extension of the time for pay-
nstrument granted by Lenderio
ase the liability of Borrower or
ence proceedings against any
rwisg modify amortization
maie'hythe original Borrower
xercising any right ar remedy
ntities or Successors
iver of or preclude

i:Borrower covenants
any Borrower

who co-signs this Security Instrument but does not execute the Note (a co-sf o-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intere; “Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sury 23 Security
Instrument; and (c) agrees that Lender and any other Borrower ¢an agree 1o extsi  forbear or

make any accommodations with regard to the terms of this Security Instrument or ut the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor In Interest of Borrower wh
obligations under this Security instrument i writing, and is approved by Lender,
rower's rights and benefits under this Security Instrument. Borrower shall not be rele
obligations and liability under this Security Instrument unless Lender agrees o sueh
covenants and agreements of this Security Instrument shall bind (except as providd
benefit the successors and assigns of Lender.

14. Loan Charges. Lenger may charge Borrower fees for services performed in
rower's default, for the purpose of protecting Lender's interest in the Property and rigits
nstrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. [
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LOAN #: 5072003
y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wir 5hall not be construed as a prehibition on the charging of such fee. Lendeq may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.
san is subject to 8 law which sets maximum loan charges, and that la
t or other loan charges collected or to be collected in connection with the Loan exceed
tted §mits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
rge to thie permitted limit; and (b) any sums already collected from Borrower which exceeded
ifs aill be refunded to Borrower. Lender may choose to make this refund by reducing the
dér the Note or by making a direct payment to Borrower., if a refund reduces principal,
ated as a partial prepayment without any prepayment chagge (whether or not a
rovided for under the Note), Borrower's acceptance of any such refund made by
r will constitule a waiver of any right of action Borrower might have arising out

is finally interpreted

iven by Borrower or Lender in connection with this Security Instrument must

rower in connection with this Security Instrument shait be deemed to have
énmailed by first class mail or when actually delivered to Borrower's notice

hotice to any one Borrower shalt constitute notice 1q all Borrowers unless
‘ otherwise. The notice address shall be the Property Address unless
Bstitute notice address by rnotice to Lender, Borrowet shalt promptly notify
Lender of Borrower's changs of.atidress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shél] prily.réport a change of address through that specified procedure. There
may be only one designated netice addiess under this Security Instrument at any ofe time. Any nolice 1
Lender shall be given by dglivering it oriby maiting it by first class mail to Lender’s address stated herein
unless Lender has designats rress by notice to Borrawer, Any notice in connection with this
Security Instrurment shall nolhe e lave been given io Lender until actually received by Lender. If
any notice required by this Seclrity ent is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rute$ pfConstruction. This Security Instrument shallbe governed
by federal taw and the law of the juriSdict iwhich the Property is located. All fights and obligations
contained in this Security Instrumentsrg t 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implici w the:fparties to agree by contract or|it might be sitent, but
such silence shall not be construed as a profiibitiph against agreement by contract, In the event that any
provision or clause of this Security Instrurpent orthe Note conflicts with Applicable Law, such conflict shall
Mot affect other provisions of this Security Ipstrefnent or the Note which can be giyen effect withaut the
conflicting provision. ;

As used in this Security Instrument: (aj:words of the masculine gender shall mean and include
corresponding neuter words or words of the féminine gendez; (b) words in the sinuiar shall mean and
inciude the plural and vice versa; and (c) the word "may” gives
take any action.

17. Borrower’s Copy. Borrower shall be given o

18. Transfer of the Property or a Beneficial Int
estin the Property’ means any legal or beneficial intered
heneficial interests transferred in a bond for deed, contragt
agreement, the intent of which is the transfer of titie by B

If all or any part of the Property or any Interest in the Prope
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all'stms ed by thig Security Instrument,
However, this option shall not be exercised by Lender if such exg yrehibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower fiotite of aceeleration. The notice shall
provide a period of not less than 30 days fram the date the notice is ¢ :
within which Baorrower must pay all sums secured by this Security instr
sums prior to the expiration of this period, Lender may invoke any rémedies p
Instrument without further natice or demand on Borrower,

be in writing. Any nolite:
been given to Bosfower
address if sent by.gthe
Applicable Law expressly
Borrower has designated 2!

futtre date tola purchaser.
nsferret {or if Borrower is hot

19, Borrower's Right to Reinstate After Acceleration, If Borrower
rower shall have the right to have enforcement of this Security Instrument diggoptinued
to the earliest of: (a) five days before saie of the Property pursuant to any p ir of 'sale’
Security Instrument; (b} such other periad as Applicable Law might specify for the:Jermn of
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrurnents.] f nditions are that

in conditions, Bor-
_any time prior

Borrower: (a) pays Lender ali sums which then would be due under this Seclis nt and the
Note as if no acceleration had occurred: (b) cures any default of any other covenart gements; (c)
pays all expenses incurred n enforcing this Security Instrument, including, but no |

| edsgnable
atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the g i o

ing Lender’s interest in'the Property and rights under this Security Instrument; and (d}1ak
as Lender may reasonably require to assure that Lender's interest in the Propertyand ri
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security (agirumé
continue unchanged, Lender may require that Borrower pay such reinstatement syms and, 15%
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) cerdified dh

bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an ;
whose deposits are insured by a federal agency, instrumentality or entity; of (d) Elecironic Furdd. Tra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shait:
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effective as if no acceleration had occured. However, this right to reinstate shail not apply in the case
kation under Section 18.
~Sale of Note; Change of Loan Servicer; Notice of Grievance. The NoJe or a partial interest
{together with this Security Instrument) can be sold one or more times ithout prior notice 10
ife might result In a change in the entity (known as the "Loan Servicer'] that collects Peripdic
nder the Note and this Security Instrument and performs other martgage [oan servicing
r the Note, this Security Instrument, and Applicable Law. There alsomight be one or more
Loan Servicer untelated to a sale of the Note. If there is a change |of the Loan Servicer,
&n written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing abligations to Borrower
Servicer or be ransferred to a successor Loan Servicer pnd are not assumed
s otherwise provided by the Note purchiaser.
er may commence, join, or be joined to any judicial agtion (as either an indi-
class) that arises from the other party’s actions pursuant to this Security
S > other party has breached any provision of, or any duty owed by reasan
of, this Security Instrumént, pntil-such Borrower or Lender has notified the other party (with such notice
given in campliance with thé réquirements of Section 15) of such alleged breach nd afforded the other
party hereto a reason igtafter the giving of such notice to take corrective action, If Applicable
Law provides a time perigd whickymust elapse before certain action cah be taken, that time period will be
deemed to be reasonable for of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pur an 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deergeq i notice and opportunity to take corrective action provisions of
this Section 20, '
21, Hazardous Substa
substances defined as toxic or h
the following substances: gasoling
cides and herbicides, volatile solves
materials; {b) “Fnvironmental Law"
is Jocated that relate to health, safety or
any response action, remedial action, o
"Enwironmental Condition” means a congitio:
Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage. or relepse of any Hazardous
Substances, or threaten to release any Hazardeus Substances, on ot in the Propeqly. Barrower shail not
do, nar allow anyone else to do, anything affectingthe Property(a) that is in viclationiof any Environmental
Law, (b) which creates an Environmental Condition, or (c)avhich, due to the preserice, use, of release of
a Hazardous Substance, creates a condition that adv is the value of the Property. The preced-
ing two sentences shall not apply to the presence, yse, s storage on the Property] of small quantities of
Hazardous Substances that are generally recognized i be appropriate to normal residential uses and io
maintenance of the Property (including, but not limite Argfous substances in consumer products).
Borrower shall promptly give Lender written notice”
or other action by any governmental or reguiatory agency or
Hazardous Substance or Environmental Law of which Borroy
mental Condition, including but not limited to, any spilling, leaki
of any Hazardous Substance, and {c) any condition caused b
ous Substance which adversely affects the value of the Prope
governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Barrowe
remedial actions in accordance with Environmental Law. Nothing h
Lender for an Environmental Cleanup.

by the Note purch

Neither Borrowg?
vidual }itigant or 1k
Instrument or thas<ileg

Lded in this Section 21: (a) *“Hazardous Syhstances” are those
rfous substances, pollutants, or wastes by Erjvironmental Law and
setie, other flammable or toxic petroleum products, toxic pesti-
{Briafs containing asbestos or formaldehyde, and radicactive
federal laws and laws of the jurisdiction where the Property
rbnmental protection; (¢) "Environmental Cleanup” includes
movai acfion, as defined in Environmental Law; and (d) an

NON-UNIFORM COVENANTS. Borrower and Lender further covenant:

22. Acceleration; Remedies. Lender shall give notice to Borrower p
ing Borrower’s breach of any covenant or agreement in this Security Inst
acceleration under Section 18 unless Applicable Law provides otherwise). The
(a) the default; (b) the action required to cure the default; {c) a date, n a
the date the notice is given to Borrower, by which the default must be cured;"3nd.{d
cure the defauit on or before the date specified in the notice may resultin acc '
secured by this Security Instrument and sale of the Property at public auctit
than 120 days in the future. The notice shall further inform Borrower of the ri
acceleration, the right to bring a court action to assert the non-existence of a|def
defense of Borrower to acceleration and sale, arw any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date sefcifie’" !
Lender at its option, may require immediate payment in full of all sums secured by i
Instrument without further demand and may invoke the power of sale andfor|any otf
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonabie attorne
and costs of title evidence,

ays from
#t failure to
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LOAN #: 5072003
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

% an event of default and of Lender's election to cause the Property to be sold. Trustee and
der-shall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
ication of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
it to the highest bidder at the time and place and under the terms designated in the
ice ' iry one or more parcels and in any order Trustee determines. Trgstee may postpone
sale &f the Property for a period or periods permitted by Applicable Law by public announcement
at thie timeand plate fixed in the notice of sale. Lender or its designee may pq‘rchase the Property

er to the purchaser Trustee's deed conveying the P*operty without any
xpressed or implied, The recitals in the Trustee’s deed shall be prima facie
evidence cfthe e statements made therein. Trustee shall apply the prbceeds of the sale in
the following order: {aj'ta &ll expenses of the sale, including, but notlimited to, asonable Trustee's
and attorneys’ feesy (b to a4 sums secured by this Security Instrument; and ) any excess to the
person or persons Jegally erititled to it or to the clerk of the superior court of the county in which
the sale took plage. :

23. Reconveyance.
request Trustee to reconvey
dencing debt secured b
warranty to the persongp
gosts and the Trustee’s fee

24, Substitute Trusteg
a successor trustee to any
the Property, the successor
herein and by Applicable Law :

25. Use of Property. The Property is not used principally for agricultural purpdses.

26. Attorneys’ Fees, Lender stiall be-eiifitled to recover its reasonable attorneys fees and costs in
any action or proceeding to constru ¥Ge @ny term of this Security Instrument, The term "attorneys’
fees,” whenever used in this Security: A, shall include without limitation atfemeys’ fees incurred
by Lender in any bankruptcy proceeding

i payment of all sums secured by this Secuwrity Insfrument, Lender shall
' Property and shall surrender this Security Insirument and all notes evi-
Bty Instrument to Trustee, Trustee shall reconvey the Property without
ps-legally entitied to it. Such person or persons shajt pay any recordation
reparing the reconveyance.

‘dance with Applicable Law, Lender may from time to time appoint
irted hereunder who has ceased to act, Without conveyance of

IMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
YMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
UNDER WASHINGTON LAW.

agrees to the terms and covenants contained in this
Jecorded with it ’

‘%/é (sea)

7 DATE

7//%@%“

BY SIGNING BELOW, Borrower accepts.
Security Instrument and in any Rider executed by Borrow

Ip) 7 o

MIGHAEL F LEE

7/4/4% 7951/ A5 Asormeg— jo-Far For

MICHAEL F LEE, AS ATTCRNEY-IN-FACT FOR JERI L LE|
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WASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me MICHAEL F LEE AND MICHAEL F LEE, AS
FOR JER} L LEE to me known io be the individual party/parties described
d ihe within and foregoing instrument, and acknowledged that he/shelthay

s his/hewthei free and voluntary act and deed, jgr_' the usas and purposes

-

~ N e
blic in and ﬁt"tT State of |/
ton, residing n N

Lender: Academy Mortgag
NMLS ID: 3113

Loan QOriginator: Andrya Corra
NMLS I|D: 664737
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LANNED UNIT DEVELOPMENT RIDER

NERJUNIT DEVELOPMENT RIDER is made this 11th day of
and is incorporated into and shall be deemed to amend and
%e, Deed of Trust or Security Deed {the "Secprity Instrument”)
1By the undersigned (the "Borrower”) to securg Borrower's Note

July, 20165 %%
supplement the
of the same datey

: (the "Lender”)
of the same date & he Property described in the Security Instrument and

imited to, 2 parcel of land improved with a dwelling,
d certain common areas and facilities, as described
TRICTIONS

The Property includes, b,
together with other such p
in COVENANTS, CONDITION

: {the "Declaration”}.
elopment known as Skagit Highlands

The Property is a part of a plann

rrower’s interestinthe homeowners association
| the common areas and facilities of the PUD
enefits and proceeds of Bgrrower’s inferest.

(the "PUD". The Property alsoinciude:
or eguivalent entity owning or managj
(the “Owners Association”) and the use

PUD COVENANTS. In addition to the cg
Securitg Instrument, Borrower and Lender £
A. PUD Obligations. Borrower shall pert
PUD's Constituent Documents. The "Constitts
(i) articles of incarporation, trust instrument or arry'e
the Owners Association; and (iii) any by-laws or other
Association. Borrower shail promptly pay, whe
imposed pursuant to the Constituent Documents
B. Property Insurance. 5o long as the Own
generally accepted insurance carrier, a "master” or "blal
which is satisfactor?r to Lender and which provides insurar
(inciuding deductible levels), for the periods, and against loss by fire,
within the term “extended coverage,” and any other hazargds, inciudin:
to, earthquakes and floods, for which Lender requires insuran :
the provision in Section 3 for the Periodic Payment to Lender ¥ yearly premium
installments for property insurance onthe Property; and (ji) Borrgwey igation under
Section 5 to maintain property insurance coverage on the Property is|deemed satisfied
to the extent that the required coverage is provided by the Owners-Associatien poiicy.
What Lender requires as a candition of this waiver can change duririg-tfie tefmrofthe loan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie{i of r on or
repair following a loss to the Property, or to common areas and facilitigs 6ftHigPLD any
proceeds payable to Borrower are hereby assgjned and shall be paid (o Legtder. Lenge:
shall apply the proceeds to the sums secured by the Security Instrument; eth
not then due, with the excess, if any, paid to Borrower. -
C. Public Liability Insurance. Borrower shall take such acli
reasonable to ensure that the Owners Association maintains a public
policy acceptable in form, amount, and extent of coverage to Lendef.

. and agreements made in the

Her covenant and agree as follows:

all ¢f Borrower's obligations under the
i ants” are the (i) Declaration;

ivalety document which creates

fies or reguiations of the Owners

ue, afi dues and assessments

ign Mmaintains, with a
inspring the Property
srafe in the amounts
azards included
but not limited
¥ Lender waives
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nation. The proceeds of any award or claim for da

ayable to Borrower in connection with any conde
any.part of the Property or the common areas and fac
nce in lieu of condemnation, are hereby assigned

ment as provided in Section 11.
‘Consent. Borrower shall not, except after not

required by law'n the'case
of a taking by condemna

“Constituent Documen
of professional manage
or {iv) any action wHich/w
coverage maintained by the Owi

eminent domain; (i) any amendmentto a

and assumption of self-managementofthe O

F. Remedies. If Borsower
then Lender may pay the
F shall become additiona /
Borrower and Lender agree 16 oth
interest from the date of dis

iat the Note rate and shali

fthe provision is for the express benefit of Leng

LOAN #: 5072003
mages, direct or
mnation or other
lities of the PUD,
and shall be paid

4y praceeds shall be applied by Lender fo the sums secured by the

ce to Lender and

 consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandoni]
ubstantial destruction by fire or other cast

ent or termination
alty or in the case
ny pravision of the
er; (iiiy termination

nersAssaciation;

ve the effect of rendering the publiciliability insurance
s Association unacceptable to Lender.

bes not pay PUD dues and assessments when due,
“aprounts disbursed by Lender under this paragraph
Borrower secured by the Security instrument,
terms of payment, these amounts shall bear

nless

be payable, with
5 and covenants

/¢

{Seal}

DATE

WICHAELF LEE, AS ATTORNEYAN-FAGT FOR JERI L LEE/
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTGH
("MERS Rider
incorporated ite~an
Instrument”) ofihe sq
are one or more per:
Academy Mortgage-

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

s 11th day of July, 2018, and is
agnends and supplements the Beed of Tryst (the "Security
€ date given by the undersigned (the “Borrower,"” whether there
ns yndersigned) to secure Borrower's Note 19

("Lender”) of the sam | ‘and overing the Property described in the Security
Instrument, which is loga

in addition to the covenants arda
and Lender further covenant an
follows:

A, DEFINITIONS

1. The Definitions section of

nts made in the Security Instrument, Borrower
e that the Security Instrument is amended as

Security Instrument is amended as follows:

“Lender” is Academy Mortgagé Co

organized and existing

Lenderis aUT Corporation
Lender's address is

under the laws of Utah.
1220 E 7800 S, Sandy, UT 84094,

Lender is the beneficiary under this Security Instr 'Lender” includes

any successors and assigns of Lender.

IERS is a separate
nder. MERS is
and telephone

“MERS" is Mortgage Electronic Registration Systems, inc:
corporation that is the Nominee for Lender and is acting.selely f
organized and existing under the laws of Delaware, and has-apadgr
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (8B8) £79¢
appointed as the Nominee for Lender to exercise the rights, duties anc
Lender as Lender may fram time to time direct, including but not limitgs 1
sUCCessor trustee, assigning, or releasing, in whole or in part this Secli
foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary or apf
this Security Instrument. The term "MERS" Includes any successois
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is furthef amedded
the following definition:

~ “Nominee” means one designated to act for another as its fepresen
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT
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LOAN #: 5072003
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Sechrity Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and (ii} the performance of
and agreements under this Security Instrument and the Note.
ver irrevocably grants and conveys to Trugtee, in trust, with
g described pro_Perty located in the

E I\P(pe of Recording Jurisdiction] of

' ame of Recording Jurisdiction]:

GiT HIGHLANDS DIVISION V (PHASE 2}, according to the
uary 17, 2008 under Auditor's File No.

it County, Washington.
hington

r

Borrower's covenar
For this purpesesBor
power of sale,she
County

Skagit

Lot 100, PLAT OF
plat thereof recorded
200801170047, reco
Situated in Skagit C
APN #: P127202

which currently has the address of 1 Buckhorn Way, Mount Vernon,

[Street]{City]

WA 98273 ("Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvemeants. hereafter erected on the
property, and all easements, appurtenances, and
the property. All replacements and additions sha
instrument.” All of the foregoing is referred to

"Property.”

lesignates MERS
v or this Security
s the designated

. the designated
nted by Borrower
sell the Property,
10 igning and

Lender, as the beneficiary under this Security | . q
as the Nominee for Lender. Any notice required by Apslicable Laj
Instrument to be served on Lender must be served ¢ ERS,
Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or ail inter
to Lender, including, but not iimited to, the right to foreclo
and to take any action required of Lender including, but not [i

releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in copr
Security Instrument must be in writing. Any hotice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrgwer W
by first class mail or when actualiy delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all
uniess Applicable Law expressly requires otherwise. The notice |address:
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 5072003

tice tg Lender. Barrower shall promptly notify Lender of Bormower's change of
I r specifies a procedure for re ortlnﬁ' Borrower's change of address,

all only report a change of address through that specifted procedure.
Therefria v one designated notice address under this Secyrity {nstrument at
any on ny notice to Lender shall be given by delivering it or by mailing it by first
class majlfo Lender's address stated herein unless Lender has dgsignated another
address by no Borrower. Borrower acknowledges that any notice Borrower
rovides to Lengeg also be provided to MERS as Nomineg for Lender until
ERS’ Nominge i s terminated. Any notice provided by Borrawer in connection
with this Sec; Inetrument will not be deemed to have béen given to MERS until

actually received hy*MERS. Any notice in connection with this Security instrument
shall not be deemed to'have been given to Lender until actually recgived by Lender. if
any notice required Bythis-Security Instrument is also required under Applicable Law,
the Applicable Law.ké "

Security Instrument,

erment will satisfy the corresponding requitement under this

ier with this Security Instrument) can be sold
to Bprrower. Lender acknowledges that until it
ineg ibterest in this Security Instrument, MERS
: authority to exercise the nights of Lender, A
sale might result in a change in the (known as the "Loan Servicer”) that collects
Periodic Payments due under the Ngte and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%h"i?a;_ﬁie one or more changes of the Loan Servicer
unrelated to a sale of the Note. If theré is a cha of the Loan Sgervicer, Borrower
will be given written hotice of the change w :state the namge and address of
the new Loan Servicer, the address to whi ents should e made and any
other information RESPA requires in conng a notice of transfer of servicing.
If the Note is sold and thereafter the Loan iced by a Loan Servicer other
than the purchaser of the Note, the mortgag ¢ing obligations to Borrower
will remain with the Loan Servicer or be transf 6"s successor Loan Servicer
and are not assumed by the Note purchaser unle5s otherwise proyided by the Note
purchaser. ‘

or a partial interest in the
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender,.

Neither Borrower nor Lender may commenc
action (as either an individuatl litigant or the member
other E'arty’s actions pursuant to this Security Instrument ot

arty has breached any provision of, or any duty owec

ipined to any judicial
at arises from the

es that the other
of, this Security
{wyith such notice

nstrument, until such Borrower or Lender has nofified the
>ged breach and

given in compliance with the requirements of Section 15} &
afforded the other party hereto a reasonable period after the g
take corrective action.” [f Applicable Law provides a time peri _‘
before certain action can be taken, that time period will be deemed e’
for purpases of this paragraph. The notice of acceleration and opp
to Borrower pursuant 1o Section 22 and the notice of acceleratiGn.¢
pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as

24, Substitute Trustee. In accordance with Applicable Law, [Le
may from time to time appoint a successor trustee to any Trustee app
who has ceased to act, Without conveyance of the Praoperty, the g
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MERS Rider.

LOAN #: 5072003

ucceed to all the title, power and duties conferred upon Trusﬁbe herein and by

BELOW, Borrower accepts and agrees to the termps and covenants

'7/?« /{/’_ (Seal)

W7OZJ/4 4

MICHAEL E LEE, AS ATTORNEYN
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