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Loan No.: 0000762215
Assessor’s Parcel or Accoun
41350290030000 P114097 -
Abbreviated Legal Description
LOTS 1,2 & PTN 3, BLK 29, PL
TOWN OF MONTBORNE, VOL b
See attached Exhibit “A” for full legal
Grantor(s): CHARLES W LITZ I1I
APRIL M LITZ
Grantee(s): HOMESTREET BANK.
Trustee: OLD REFPUBLIC NATlON A
TITLE INSURANCE COMPAN
Reference No. of Related documents

Land Tiile and Escrow

3 STSY2- pE

FIXTURE FILING WITH BORROWER BEING THE DEBTOR
SECURED PARTY.

Home Equity Line of Credit Agreement and Promissory Note (the "Agreement") dated t
Instrument, and all renewals, extensions, modifications, replacements and substitutions 4
"Agreement"). Lender has agreed to make advances to Borrower under the terms of the Agres
shall be of a revolvmg nature and may be made, repald and remade from time to time. Befr

owing at any one time under the Agreement (not including charges and collectmn costs which may bﬁ
time to time, and any advances made by Lender to protect its security) shall not exceed (U.S. §

indebtedness under the Agreement, if not paid earlier, is due and payable on 08/01/2041 or on such later daté as+
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by Lender in writing, or at such earlier date in the event such indebtedness is accelerated in accordance
the Agreement and/or this Security Instrument,

ument shall be effective as a UNIFORM COMMERCIAL CODE FINANCING STATEMENT
TURE FILING. For the purposes of this Secunty Instrument Borrower is deemed to be the

(A) “Security Instrument
document. ¢

WASHINGTON LANE, M
Instrument.

(C) “Lender” is HOMEST -
chartered bank organized and exis
SUITE 2000 , SEATTLE, WASHI
Instrument.

(D) “Trustee” is OLD REPUBLIC

(E) “Agreement” means the Home Equlty 4
dated July 12, 2016. The Agreement states th

der has agreed to make advances to Borrower under the terms
' g nature. The total outstanding principal balance owing at one

$95,000.00) plus interest. Borrower has promised to pay
in full not later than Angust 1, 2041, A

(H) “Riders” means all Rlders to this Security Instrument that are
to be executed by Borrower [check box as applicable]:
[ ] Adjustable Rate Rider [ 1 Condominium Rider
[ 1 Balloon Rider [ 1 Planned Unit Development Rider
[1 VA Rider [1] Biweekly Payment Rider

satlons, ordinances and
administrative rules and orders (that have the effect of law) as well as all app T T non-appealable judicial
opinions,

that are imposed on Borrower or the Property by a condominium aSSUClatl()n homeo
organization,
(K) “Electromc Funds Transfer” means any transfer of funds, other than a transacnon

telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3,
(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceed
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) dar
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' of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
dempnation; or (iv) mlsrepresentatlons of, or omissions as to, the value and/or condition of the Property.

Payment” means the regularly scheduled amount due for (i) prmcnpal and interest under thc
3 any amounts under Section 3 of this Security Instrument.
ig:the Real Estate Settlement Proccdurcs Act (12 US.C. §2601 et seq) and its lmplementlng

regulatlo X
successor I L gulatlon that govemns the same subject matter As used in this Sccunty Instrument

as a “federally related mortgage loan” under RESPA.
rrower™ means any party that has taken title to the Property, whether or not that
ations under the Agreement and/or this Security Instrument.

(a) the prompt repayment of the Account evidenced by the Agreement,
gf the Agreement, with the interest thereon at the rate provided in the

paid as set forth herein or in the Apreex
this Security Instrument and any prior

eed of trust. However, this Security Instrument does not secure
any hazardous substances indemnity or guaral ‘

For this purpose, Borrower irrevocably grants
described property located in the County [T
Jurisdiction]:

LEGAL DESCRIPTION ATTACHED AND INCORPO

Onveys to Trustee, in trust, with power of sale, the following
f Recording Jurisdiction] of SKAGIT [Name of Recording

EREIN BY THIS REFERENCE.

Property Tax 1> Number: 41350290030000 P114097
which currently has the address of 18240 WASHINGTON LANE [Street] Mount
[State] 98274 [Zip Code] (‘Property Address™):

appurtenances, and fixtures now or hereafier a part of the Property. All replacements and 1
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrum

encumbrances of record.
Borrower and Lender covenant and agree as follows:
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" Payment of Principal, Interest and Other Charges. Borrower shall pay when due the principal of, and
an;-the debt evidenced by the Agreement and if allowable under Applicable Law, any prepayment charges

: Agreement or this Security Instrument is returned to Lender unpaid, Lender may require that any
nents due under the Agreement and this Security Instrument be made in one or more of the

agency, instridmentalify, titity; or (d) Electronic Funds Transfer.

2. Applicatio '
minimum payment.
you owe at any time:
payment. The amounts you pa be applied first to finance charges, then to principal, then to escrow (if
frarges that you owe. Your first payment will be due on the first payment date
| éther payments are due on the payment dates described above. Yout
cess check from the line of credit.

Aaw, or in the event you fail to pay taxes or maintain required

after you receive your firstst
monthly payment cannot be

insurance on the property, requ
payment of taxes and/or insurance.

due, all taxes, assessments, charges, fines, an
this Security Instrument, leasehold payments
Dues, Fees, and Assessments, if any.

or in any title report Lender obtained which has priority aver
writing to the payment of the obligation secured by the li

proceedings are pending, but only until such proceedings are coficlu
agreement satisfactory to Lender subordinating the fien to this Sec
5 Property Insuerance. Borrower shall keep the tmpro > isting or hereafter erected on the

‘ g;@verage " and any other hazards

including, but not limited to, earthquakes and floods, for which Lend
maintained in the amounts (including deductible levels) a.nd for the peri

which right shall not be exercised unreasonably.
If Borrower fails to maintain any of the coverages described above, Lend
at Lender's option and Borrowet's expense. Lender is under no obligation to purch

Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generdlly
insurance proceeds to the holder of the Agreement and the Account up to the amount of the outstaric
balance. Lender shall have the right to hold the policies and renewal certificates, If Lender requires,
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, s
shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss paysé
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“further agree to generally assign rights to insurance proceeds to the holder of the agreement and the
ouiit, up-to_the amount of the outstanding Account balance.

évent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
% if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
s, whether or not the underlying insurance was required by Lender, shall be applied to restoration

if the restoration or repair is economically feasible and Lender's security is not lessened.

ves that Borrower abandons the Property, Lender may file, negotiate and settle any available
4 matters. If Borrower does not respond within 30 days to a notice from Lender that the
etfo settle a claim, then Lender may negotiate and settle the claim. The 30-day period
, en. In either event, or if Lender acqmres the Property under Section 21 or otherwise,
Borrower hereby assigns t r (a) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid undér the*Azreémsnt or this Security Instrument, and (b) any other of Borrower's rlghts (other than
the right to any refund of unegriied premiums paid by Borrower) under all insurance policies covering the Property,
insofar as such rights are agplich "the coverage of the Property. Subject to the rights of any hold of a mortgage,
deed of trust or other security agrecitieny with a lien which has priority over this Security Instrument, Lender may
use the insurance proceeds gir;or restore the Property or to pay amounts unpaid under the Agreement,
the Account or this Security Ifistrument, whether or not then due.

6. Preservation, Mai ¢ asid Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, a toperty to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrgwer $hail maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus ition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrv omptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or cond i eds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsi! ring or restormg the Property cmly 1f Lender has released

makze proof of
insutance pro

insurance cditier has b
will begin when the no

or restoration,
Lender or its agent may make reasonable entries u

7. Borrower's Home Equity Line of Credit Appli(;a on.
equity line of credit application process, Borrower or any person
with Borrower s knowledge or consent gave matcrlal[y fa[sc, mlsI

‘\all be in default if, during the home
fing at thc dlrectmn of Borrower or

include, but are not limited to, representations concerming Borrower's"o
principal residence. ;
8. Protection of Lender's Interest in the Property and Rights

ts under this Security
farcement of a lien
s)e or (c) Lender

Instrument (such as a proceeding in bankruptcy, probate, for condemnation or for
which has or may attain priority over this Security Instrument or to enforce la
believes that Borrower has abandoned the Property, then Lender may do and pay
appropriate to protect Lender's interest in the Property and rights under this

ient, including
‘ end€r's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has or may atta
Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys' fees to prot

Securing the Property includes, but is not limited to, entering the Property to make repairs, change loch
board up doors and windows, drain water from pipes, eliminate building or other code violation
conditions, and have utilities turned on or off, Although Lender may take action under this Section
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liabi
taking any or all actions authorized under this Section 8.
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‘ny amounts disburscd by Lender under this Section 8 shall become additional debt of Borrower secured

gage Insurance as a condition of making the Loan, Borrower shall pay the
lortgage Insurance in effect.

laneous Proceeds; Forfeiture. The Miscellaneous Proceeds of any award or
udittial, in connection with any condemnation or other taking of the Property, or
&ndemnation, are hereby assigned and shall be paid to Lender, subject to
ther security agreement with a lien which has priority over this Security

premiums required 't maifi

10. Assignment of M
claim for damages, direct ot
part thereof, or for convegan
the terms of any mortgage, d
[nstrument.

If the Property is da
Property, if the restoration or rep
repair and restoration period, Lend
an opportunity to inspect such Prope :
that such inspection shall be undertaken prowiptly. L
disbursement or in a series of progress payments as the
or Applicable Law requires intetest to be pai
Borrower any interest or earnings oh such Mis

liicellanecus Proceeds shall be applied to restoration or repair of the
y feasible and Lender's security is not lessened. During such
ight to hold such Miscellaneous Proceeds until Lender kas had
e work has been completed to Lender's satisfaction, provided
er may pay for the repairs and restoration in a single
k is completed. Unless an agreement is made in writing
iscellancous Proceeds, Lender shall not be required to pay
‘ eous Proceeds. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the"Miscellaneous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due,with the excess: if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section

If Lender believes that the Property is abandoneg:
that the Opposing Party (as defined in the next sentencey, &
Borrower fails to respond to Lender within 30 days after thé
and apply the Miscellaneous Proceeds either to restoration or ¥épai

or if, after notice by Lender to Borrower
e an award to settle a claim for damages,
tum 18 given, Lender is authorized to collect

Security Instrument, whether or not then due. "Opposing P eans the third party that owes Borrower
Miscellaneous Proceeds cr the party against whom Borrower ha i ction in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, wheth sriminal, is begun that, in Lender's
judgment could result in forfeiture of the Property or other material impairm 's interest in the Property

1 has occurred, reinstate
h ing that, in Lender's
s iiferest in the Property or
“aftributable to the

All Miscellaneous Proceeds that are not applied to restoration or repair of th
the order provided for in Section 2.

Borrower. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
exercise of any right or remedy.
12, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
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it Borrower's obligations and liability shall be joint and several However any Borrower who co-signs this

ke, grant and convey the co-signer's interest in the Property under the terms of this Security
t personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
her Borrower can agree to extend, modify, forbear or make any accommodations with regard to

liability under this S@' _
agreements of this ; ment shall bind (except as provided in Section [9) and bencﬁt the successors and
assigns of Lender. : ‘
nder may charge Borrower fees for services performed in connection with
tecting Lender's interest in the Property and rights under this Security
aw., In regard to any other fees, the absence of express authority in this

Lender to third parties. Such fees aix arg;;srsh be secured by the Security Instrument up to the amount of the
credit Limit and, unless Botrower ree to other terms of payment, be payable, with interest,
Borrower requesting payment thereof, Lender may not
charge fees that are expressly prohibited by th trument or by Applicablc Law,
If either the Agreement or the Accow

is finally interpreted so that the interest or ot

Borrower will constitute a waiver of any nght of action Borrowét i
14. Notices. All notices given by Borrower or Lender in
in writing. Any notice to Borrower in connection with this Securi

out of such overcharge.
this Security Instrument must be
¢hall be deemed to have been given
tice address if sent by other
pplicable Law expressly
as designated a substitute
ange of addrcss If any

means, Notice to any one Borrower shall constitute notice to all B
requires otherwise. The notice address shall be the Property Address unle
notice address by notice to Lender. Borrower shall promptly notify Lender i
notice required by this Security Instrument is also required under Applicabte™] _
will satisfy the corresponding requirement under this Security Instrument. Any Tiotic
Instrument shall be deemed to have been given to Borrower or Lender when given

taed for in this Security
is paragraph.
1 be governed by

Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect ot
Security Instrument or the Agreement which can be given effect without the conflicting provision

plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any ac
16. Borrower's Copy. Borrower shall be given one copy of the Agreement and of this Security 1
17. Transfer of the Property or a Beneficial Interest in Borrower.
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i all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
persen, and a beneficial interest in Borrowet is sold or transferred) without Lender's prior written consent,

ment of this Security Instrument discontinued at any time prior to the earliest of:
operty purstant to any power of sale contained in this Security Instrument; (b)
might specify for the termination of Bomrower's right to reinstate; or (c) entry
y<Instrument, Those conditions are that Borrower: (a) pays Lender all sums
upity Instrument and the Agreement as if no acceleration had occurred; (b}
agreements; (c) pays all expenses incurred in enforcing this Security
and (d) takes such action as Lender may reasonably require to assure

{a) eleven days befoie salk, ¢
such other period as Appli
of a judgment enforcing
which then would be due
cures any default of any oth
Instrument, as allowed under

sums secured by this Security Ins
reinstatement sums and expenses i
order, (c) cemf ed check, bank check

Transfer. Upon reinstatement by Borrower,
fully effective as if no acceleration had oct
acceleration under Section 17.

a change of the Loan Servicer, if required under AppllcabI:a aw'
change which wilf state the name and address of the new Loan §
made and any other information RESPA requires in connectio

ill be given written notice of the
ess to which payments should be
of transfer of servicing. If the
2 ervicer other than the purchaser
of the Agreement and the Account, the mortgage loan servicing obligat
Servicer or be transferred to a successor Loan Servicer and are not assumy
Agreement purchaser unless otherwise provided by the purchaser.

Nelthcr Borrower nor Lender may commence, join, or be joine

Instrument or that alleges that the other party has breached any provision of, or
Security Instrument, until such Borrower or Lender has notified the other p

of this section. The notice of acceleration and opportunity ta cure given to Borrower pursuantsio
notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the ni
to take corrective action provisions of this Section 19.

laws and laws of the jurisdiction where the Property is located that relate to health, safety or envird m:: (a1
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eaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
hing affecting the Property (a) that is in violation of any Environmental Law, (b} which
il Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
wersely affects the value of the Property. The preceding two sentences shall not apply to

consumer products).
ive Lender written notice of (a) any investigation, claim, demand, lawsuit or
regulatory agency or private party involving the Property and any Hazardous
which Borrower has actual knowledge, (b) any Environmental Condition,
_luakmg, discharge, release or threat of release of any Hazardous Substance,

party, that any removal or ot
Borrower shall promptly take all n
shall create any obligation on Lend

21, Acceleration; Remedies;
Borrower’s breach of any covenant or agrégment in this Security Instrument (but not prior to acceleration
ise). The notice shall specify: {a) the default; (b) the
6{ less than 30 days from the date the notice is given to
d (d) that failure to cure the default on or before the date

the Property at public anction at a date not less Mn 120 days-in the future. The notice shall further inform
Borrower of the right to reinstate after acceleration, the.#i bring a court action to assert the non-
ration and sale, and any other matters

required to be included in the notice by Applicable I
specified in the notice, Lender at its option, may require
this Security Instrument without further demand and A
remedies permitted by Applicable Law. Lender shall be entitlg
the remedies provided in this Section 21, including, but not limi
title evidence. The notice described herein may be given in the for
Washington Deed of Trust Act.
If Lender invokes the power of sale, Lender shall give written |

ower of sale and/or any other
[ expenses incurred in pursuning
mnable attorneys’ fees and cosis of
tory notice of default under the

tee of the occurrence of
d Lender shall take
#0 other persons as
blication of the notice

Applicable Law may require. After the time required by Applicable Law i
of sale, Trustee, without demand on Borrower, shall sell the Property at publ
at the time and place and under the terms designated in the notice of sale in

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property wit
or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prima fi
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S€curity Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or
y entitled to it. Such person or persons shall pay any recordation costs and the Trustee’s fee for

stitute Trustee. [n accordance with Applicable Law, Lender may from time to time appoint a
0 any Trustee appointed hereunder who has ceased to act. Without conveyance of the Property,
Il succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

eg. Lender shall be entitled to recover its reasonable attorneys” fees and costs in any
] fgttue or enforce any term of this Security Instrument. The term “attorneys’ fees,”
whenever used in this $ tyInstrument, shall include without limitation attorneys’ fees incuwrred by Lender in any

bankruptcy proceeding or i
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

priority Gver
Security Ty

LEGALLY ENFORCED.
ANOTHER WRITTEN A

1. Do not sign this paperbefore you
You are entitled to a copy-oithig’

ORAL AGREEMENTS OR OQRAL CO
FORBEAR FROM ENFORCING REPA
WASHINGTON LAW,

TMENTS, TO LOAN MONEY EXTEND CREDIT, OR TO
NT OF A DEBT ARE NOT ENFORCEABLE UNDER
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
wltrany Rider exgéuted by Borrower and recorded with it.

{Seal)
-Borrower

(Seal)
~Borrower

STATE OF WASHINGTO

County of S K@.r}"
.\J !

be the igdiyidual(s) described in af
he/shefthey/signed the same as his/h

mentiomsd,

HOMESTREET BANK

' \)
g
REQUEST FOR RECONYV

To Trustee:
notes, together with
directed to cancel said

areanty, all the estate
now held by you under this Deed of Trust to the person or persons legally entitled ths

Date:
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PTION ATTACHED AND INCORPORATED HEREIN BY THIS REFERENCE.






