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DEFINITIONS
Words used in multiple sections of this document are def
Sections 3, 11, 13, 18, 20 and 21. Certain rules regars
are also provided in Section 16.
{A) *Security Instrument” means this document, which is dat
together with all Riders o this document, i ‘
(B} "Borrower” is MICHAEL W RENSTROM AND KATHRYN € HSTROM, A MARRIED
COUPLE.

Below and other words ara defined in
tie LSl 9f words used in this document

July 4, 2016,

Borrower is the trustor under this Security Instrumert.
(C) "Lender” is Umpgua Bank.

g under the
address is

Lenderis a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043.

(D] "Trustee” is Chicago Title.

(E) *MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nomineefor Lender for this loan, and attached a MERS Rider to this Security Instrument, to be @
Barrower, which further describes the relationship between Lender and MERS, and which is incg
into and amends and supplements this Security Instrument. '
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! - LOAN #: 8501289159

ta” means the promissory note signed by Borrower and dated July 14, 2016.

pie states that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND

E uN@REDAND No’1oowhilittiitili*ttwﬂatt*ilwitiwﬂ*it*i*itttﬂltt*t*l
~$327,500.00 ) plus interest. Borrower has promised to pay this debt in regular

Hbdic Payiments and to pay the debt in full not later than  August 1, 2046.

means the property that is described below under the heading “Transfer of Rights in the

nsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
d all sums due under this Security Instrument, plus interest,
Riders to this Security Instrument that are executed by Borrower. The following
eéxecited by Borrower [check box as applicable]:
[l Adjustable Rate Rider L1 Condominium Rider [¥] Second Home Rider
] Balloan Rider O] Plahned Unit Development Rider {1 VA, Rider
Ol 1-4 Family ] Biweekly Payment Rider
(] Mortgage-£lectranic:Registration Systems, Inc. Rider
O] Other{s) Isgecify :

{J} “Applicable La
ordinances and admiriis
non-appealable judicial opifiiofs,

(K) “Community Association Dues
other charges that are impisgd on Bésn
association or simifar organizatici. '

(L) “Electronic Funds Transfer* mgansanytransfer offunds, otherthanatransactionoriginated bycheck,
draft, or similar paper instrument,athich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so &3 o order,ristruct, or authorize a financial institution o debit or credit an
accourg. Such term inciudes, but is.rat limited 1o, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleptions, nsfers, and automated clearinghouse transfers,

(M) “Escrow ltems” means those items, are described in Section 3.

(N) “Miscellaneous Proceeds” means any comgpensation, settlement, award of damages, or proceeds
paid by any third party (other than insuranee eeds pald under the coverages described in Section 5)
for: () damage to, or destruction of, the PropertyTii) condemnation or other taking of alt or any part of the
Property; (iii) conveyance in lieu of condefnngtion; or (iv) misrepresentations of, or omisslons as to, the
value and/or condition of the Property.

(0) "Mortgage Insurance” means insura
oh, the Loan.
(P “Periodic Payment" means the regularly schedules
the Note, plus (ii} any amounts under Section 3 of this:Security instrument.

(Q) “RESPA” means the Real Estate Settiement Précadures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regufation X {12 C.F.R. Part 1024}, a3 they.m ht be amended from time to time, or any
additional or successor legislation or regulation that govety subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restfictiotis #hat are imposed in regard to a "federally
reiated mortgage loan” even ifthe Loan does not qualify as a “fe mortgage ioan” under RESFA.
{R) “Successar in Interest of Borrower” means any party:th n title to the Property, whether
or not that party has assumed Borrower s obligations under i

as, and Assessments” means all dues, fees, assessments and
r of the Property by a condominium association, homeowners

der against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as no ines fo L
sars and assigns) and the successors and assigns of MERS, This Sedurity Instrurnent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and miodifications of the Note; and (i) the
performance of Borrower's covenants and agreements under this Segtirity Instramgat and the Note, For
this purpose, Borrower irrevacably grants and conveys to Trustee, in trus|
described property located in the County ' ,of Skagit
[Type of Recarding Jurisdiction] {Name of Reco
Lot 96, Block 1, and Lot 57, Block 3, LAKE CAVANAUGH SUBDIVISIO
according to the Plat thereof, recorded in Volume 5 of Plats, Pages 4
Skagit County, Washington. Situated in Skagit County, Washington -
Lot(s): Lot 96, blk1 Lot 57, blk 3 Lake Cavanaugh Div 2
APN #: P66575 / 3938-001-096-0004 and P66710 / 3938-003-057-0007

‘ender and Lender's succes-
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LOAN #: 8501289159

éntly has the address of 34035 S Shore Dr, Mount Vernon,
- ' [Sweet] [City)

88274 ("Property Addrass");

2ip Codel

: TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and, additions shall
red byrthis Security instrument. All of the foregoing is referred to in this Security instrument as

er understands and agrees that MERS holds only legal title to the interests granted
2Gurity Instrument, but, If necessary to comply with law or-custom, MERS (as nominee
ender's successors and assigns} has the right; 16 exercise any or all of those interests,
not.limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, ited to, releasing and canceling this Security instrument.

BORROWER TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grasit ghd tonvey the Property and that the Property Is unencumbered, except for encum-
brances of record. Borréaver warrants and will defend generally the title to the Property against all claims
and demands, subject to arly encumbrances of record.

combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security Instrument covering real

Lender covenant and agree as follows:
~ Escrow Rems, Prepayment Charges, and Late Charges.
Gipal of, and interest on, the debt evidenced by the Note and any
‘ der the Note. Borrower shall also pay funds for Escrow

e-ufider the Note and this Security Instrument shall be made in
_ instrument received by Lender as payment under the Note
or this Security Instrument is retumed ta, Liénder unpaid, Lender may require that any or all subsequent
payments due under the Note and this.Securily Instryment be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mache {c) certified check, bank check, treasurers check or
cashier's check, provided any such check is#drasm upon an institution whose deposits are insured by 2
faderal agency, instrumentality, or entity; Electronic Funds Transfer, ]

Payments are deemed received by Lenderwhen recelved at the location designated in the Note or at
such other location as may be designated by.énder in accordance with the notice provisions in Section
15. Lender may ratum any payment or partial pagment if the‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymen rilal payment insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to it tights to refuse such payment or partial
payments in the future, but Lender is not obligated toapgly suchipayments at the time Such payments are
accepted. If each Periodic Payment is applied as of its'scheduled due date, then Lender need not pay inter-
estomunapplied funds. Lender may hold such unappiled frids uintil 8arrower makes payment to bring the
Loan curreit. If Borrower does not do so within a reasonatsie-per Ine, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fangs applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall refieve Borrower from making paymerts due under the Note and this
Security Instrument or performing the covenarts and agreement ired by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise-destribed in this Section 2, all pay-
ments accepted and applied by Lender shall be.applied In the following order of:priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due ungder Section 3, Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any;reémaining amounts shall
be applied first to late charges, second to any other amounts due under tis Secti tastrument, and then
to reduce the principal balance of the Note. N

If Lender receives a payment from Borrower for a delinquent Periodic'®a
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender may ;
from Borrower to the repayment of the Perfodic Payments if, and to the exten
patd jnfull, To the extent that any excess exists aRer the payment is applied
more Periodic Payments, such excess may be appiied to any late charges du R
shall be applied first to any prepayment charges and then.as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds®
the Note shall not extend or postpone the due date, or change the amourt, of the Pe

3. Funds for Escrow ltems, Borrower shali pay to Lender on the day Periadic:Payim:
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payment of 8Roums .
for: (a) taxes and assessments and-cther items which can attain priority over this Securityins iy
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag i
premiums, If any, or any sums payable by Borrower to Lender in Jieu of the payment of Morigage Thysi
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow:Jte
At origination or at any time during the term of the Loan, Lender may require that Community Asgoci

A

1. Payment of Princifial,-4
Borrower shall pay when due th
prepayment charges and late cha
items pursuant to Section 3. Payrerts
U.S. currency. However, if any check.sr

mientwhich includes a suf-
firquent sayment and the
whaytment received
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- LOAN #: 8501289159
s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under
>ectien, Borrower shali pay Lender the Funds for Escrow Items unless Lender walves Borrower's.
_obligationq pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

' Funds for any or all Eserow Items at any time. Any such waiver may only be in writing. In the event
chwaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
foriwhich payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ApLS videncing:such payment within such time period as Lender may require, Borrower's obligation
to make sueh pdyments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement cohtained i this Security Instrument, as the phrase "covenant and agreement’ s usedin Sec-
tion 9. If Beirowerds obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
the amoutt-tiue fof:an Essrow item, Lender may exercise its rights under Section 2 and pay such amount
and Borrower shail theh be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver 2 all Escrow ems at any time by a notice given in accordance with Section
15 and, upon sugh revo: Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Sed s

Lender may, at any tirhe, eollect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified-ingér RESPA, and (b} not to exceed the maximum amournit a lender can require
under RESFA. Lender s stinvate.the amount of Funds due on the basis of curent data and reasonable
estimates-of expenditures’of flture-Escrow Items or otherwise in accordance with Applicable Law.

The Funds'shall be held ir‘an institution whose depasits are insured by a federal agency, instrumental-
ity, or entity {including Lende, if Lender Is an institution whose deposits are so insured) or in any Federai
Home Loan Bank. Lendér'skall apply:the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shali.ntt tharge-Bofrower for holding and.applying the Funds, annually analyzing.
the escrow accourt, or veriffing the-tssfow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interestg'be paid-dn the Funds, Lender shall not be-required to pay Borrower
any interest or earnings on the Funas: Bosrawer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender,sh o Borrower, without charge, ah annual accounting of the
Funds as required by RESPA. / e

If there is a surplus of Funds héld in esgrow, ss defined under RESPA, Lender shall account to Bor-
rower-for the excess funds in accordance Wit SPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify | er as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up%he shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, ¢f Funds held iri escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary o
make up the deficiency In accordance with RESPA, but in no ‘aore than 12 monthly paymenis.

Upon payment in full of all surns secured by this Sec rument, Lender shall promptly refund to
Borrower any Funds held by Lender. ‘ '

4. Charges; Liens. Borrower shall pay all taxe$, agsessments, charges, fines, and impositions attrib-
Wable to the Property which can attain-priority over this Security Instrument, leasehold payments o ground
rents on the Property, if any, and Community AssociationiL s..and Assessments, if any. To the extent
that these items are Escrow items, Borrower shiall pay thefrii anet provided in Section 3.

Borrower shall promptly discharge any lien which has « his Sécurity Instrument unless
Borrower: (a) agrees in writing.to the payment of the obligation secured & thetien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreementy k) contests the lien in good faith
by, or defends against enforcement of the flen in, legal proceedings-#high in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are-pengin omly until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfattofylo Lender subordinating
the fiep o this Security Instrument. If Lender determines that any patt of the Pipperty is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give: Borowet a notice identifying the
lien. Within 10-days of the date on which that notice is given, Borrower shall satisty i lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Botrower to pay a one-time charge for a real estate )
ing service used by Lender in connection-with this Loan. i

5. Property Insurance. Borrower shall keep the improvements now ex]sting or |
the Property insured against loss by fire, hazards included within the term “exfended
other hazards including, but not limited to, earthquakes and floods, for which
This insurance shall be mairitained in.the amounts {including deductible levels)an | fa
Lender requires. What Lender requires pursuant 1o the preceding sentences can ¢
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrot:
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Kerider.m
Borrower to pay, in connection with this Loan, either: {(2) a one-time charge for flood Zone dst
certification and tracking services; or (b) a one-time charge for flood zone determination aing
services and subsequent charges each time remappings or similar changes occur which fezsonabily
affect such determination or certification. Borrower shall also be responsible for the payment'of-an
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtar
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purc
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LOAN #; 8501289159
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
1z4rd oz-liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledge’s that the cost of the insurance coverage so obtained might significantly exceed the cost of

rice that Borrower could have abtained, Any amounts disbursed by Lender under this Section 5 shall
e additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
e requesting payment.
Al insuranee poticies required by Lender and renewals of such policies shall be subject to Lender’s
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the pelicies and renewal
1iires, Borrower shall promptly give to Lender all receipis of paid premiums and
. er obtains any ferm of insurance coverage, not ctherwise required by Lender,
for damage to, or ges 1 of, the Property, such policy shall include a standard mortgage clause and
shall name Lenddr 25 fortiagee andfor as an additional loss payee.

In the evertisi lo orfower shall give prompt notice to the insurance carrier and Lender. Lender
‘made promptly by Borrower, Unless Lender.and Borrower otherwise agree
oeeeds, whether or not the underlying insurance was required by Lender,
orepair of the Property, if the restoration or repair is economically feasible
ssenad, During such repair and restoration period, Lender shall have the
right to held such insurange proceéds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment
ar in a series of progress payinents agthe’work is completed. Unless an agreement is made in writing or
Applicable Law requires interest-lo s pdld on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earpings’on such praceeds. Fees for pubiic adjusters, or other third parties,
retained by Borrower shall not be.paid out-of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repa t.echnomically feasible or Lender's.security would Be lessened,
the insurance proceeds shall be applie @ 'sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tG.Bdrmawer. Such insurance proceeds shall be applied inthe order
provided for in Section 2. ;

if-Borrower abandons the Property
claim and related matters. If Borrower does
insurance carrler has offered 1o seitle a cla¥

certificates;f Lén
renewal notices. If Bost

in writing, any insurance,
shall be applied to rest;

and Lender's security. is-1ot:

y flle, negotiate and settle any available insurance
fespond within 30 days to a nptice from Lender that the

m.then Lender may negotlate and settle the claim, The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amournts unpaid under the-Ndte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any 1&ilind.of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofara rights are -applicable to the coverage
of the Property. Lender rriay use the insurance proceegs eitherita repair or restora the Property or to pay
amourits unpaid under the Note or this Security Instryment, Whether or not then due.

6. Occupancy. Borrowershalloccupy, establish, anduse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurien ' cantinue to occupy the Property as
Borrower's principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably w iess extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Proper
destroy, darage or impair the Property, allow the Property ta deteriorate ‘Eatamit waste on the Propesty.
Whether or not Borrower is residing in the Property, Borrower shall maint foperty in order to prevent
the Property from deteriorating or decreasing in value due to its conditign. Unless it is determined pursu-
ant to Section 5 that repair or restoration is Rot economically feasiblg, Borrower shall promptly repair the
Property if damiaged to avoid further deterioration or damage. If insuranice or cordgmnation proceeds are
paid in connection with damage to, or the taking of, the Property. Borrower $hall besesgonsible for repairing
or restoring the Property only if Lender has released proceeds for such piirposes: Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ¢f progress payments as the:
work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obfigation for the completion.of suck er restoration.

Lender or its agent may make reasonable entries upon and inspections : y. if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Prope atider shiall give
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in default if, during the Loaprapy |
Borrower or any persons or entities acting at the direction of Borrower or with Borrowei"s knei
consent gave materially false, misleading, or inaccurate Information or statements to. | eri
provide Lender with material information) in connection with the Loan. Material represent
but are not limited to, representations concerning Barrower's occupancy of the Propei,
principal residence. :

9. Protection of Lender’s Interest in the Property and Rights Under this Security kistrumen
If (a) Borrower fails to perfprm the covenants and agreements contained in this Security Inatriymeh;
there is alegal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fortaiyre:

pections. Borrower shall not
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LOAN #: 8501269159
ent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
) Borrower has abaridoned the Property, then Lender may do and pay for whatever is reasonable or
propriata.to protect Lender's interest in the Property and rights undéer this Security Instrument, including
. protecting.and/or assessing the value of the Property, and securing andfor repairing the Property. Lendar's
actibng’can ihchude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
i ent; (b} appearing in court; and {(c} paying reasonable attorneys’ fees to protect fis interest
and/or rights under this Security Instrument, including its secured position in a banknuptcy
. $ecyring the Property includes, but is not limited to, entering the Property to make repalrs,
, replace ar board up doors and windows, drain water from pipes, eliminate building or other
Gerous conditions, and have utilitias tumed on or off. Although Lender may take action
9, .énder does not have to do sa and is not under any duty or obligation to do so. It is
no kiability for riot taking any cor all actions authorized under this Section 9.
s by Lender under this Section 9 shall become additional debt of Borrower
sirument. These amounts shall bear interest at the Note rate from the date of
able, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Instrusn n a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrenger the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrg 'shaii-ral, without the express written consent of Lender, alter or amend the
ground lease. If Borroer acduires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to th gerinmwriting.

10. Mortgage Insurance. If Lerder required Mortgage Insurance as a condition of making the-Loan,
Borrower shall pay the pregiims regisiredto maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage re by Lender ceases to be available from the mortgage insurer
that previously provided suctiinstre nd Borrower was required to make separately designated pay-
ments toward the premiums for Mertgdge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent,td the Marigage Insurance previously in effect, at a cost substantially
equivalent to the cost'to Borrower pfitte Meifjage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallable,
Borrower shall continue to pay to Lendertha ar fthe separately designated payments that were due
when the insurance coverage ceased to be i eff
a non-refundable loss reserve in lieu of Mangage,

nder wil accept, use and retain these paymerts 8s
! surance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is uitirza

rower any interest or eamings on such loss,

paid in fufl, and Lender shall not be required to pay Bor-

rve. Lender can no longer require loss reserve payments

if Mortgage Insurance coverage (in the ameurt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigage Insuranca. if Lender required Mortgage Insurance as a
condition df making the Loan and Borrower was require separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalipay amiums required to maintain Mortgage
Insurance in effect, or to provide a nonsrefundable ssreserve; until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bstween Borrower and Lender providing for
such termination or until termination is required by Applicabie Nathing in this Section 10 affects Bor-
rower's cbligation to pay interest.at the rate provided in the 14 ,
Mortgage Insurance reimburses Lender (or any entity that ases the Note) for certainlosses itmay
incur If Borrower does not repay the Loan as agreed. Borro not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such ingurance irfgrce from time to time, and may
enter into agreerments with other parties that share or modify thejrsisk,ar ¢ losses, These agreements
are on terms and conditions that are satisfactory to the maorngage It #hdthe other party (or parties)
to these agreements. These agreements may require the mortgage ins arttimake payments Using any
source, of funds that the mortgage insurer may have available (which Fay inciugle funds obtained from
Mortgage !nsurance premiums),
As a result of these agreements, Lender, any purchaser of the Not urér, any reinsurer, any
other entity, or any affillate of any of the foregoing, may receive (directiy ety ) @mounts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mifigage Jnsurance, in exchange
for sharing or medifying the martgage insurer’s risk, or reducing losses. If such-agreemesrnt provides that
an affiliate of Lender takes a share of the insurer's rigk in exchange for a s! mmiums paid to
the insurer, the arangement is often termed “captive reinsurance.” Further:
(@) Any such agreements will not affect the amourits that Borrowa
Mortgage insurance, or any other terms of the Loan. Such agreements wiill At i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
{b) Any such agreements will not affect the rights Borrower has - if any
Mortgage insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain. cancé it
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or'to péceive
a refund of any Mortgage Insurance premiums that were unearned at the time of s fial
or termination. o 7
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds 4re here
assigned to and shall be paid to Lender. '
If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration ar sepalr |

the Property, if the restoration or repair is economically feasible and Lender's security Is not lessen

Initials:
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_ LOAN #: 8501289159
ng sisch repair and'restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ehder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken pramptly. Lender may pay for
g restoration in a single disbursement or in a series of progress paymants as the work is
rpleted, Gpless an agreement is made in writing or Applicable.Law requires interest to be paid on such
Miscéllaneous Proceeds, Lender shall not be required to pay Barrower any interest or eamings on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whethar oF. due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the'o vided for in Section 2,
in the.&vertt, of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appiied tp the sums secured by this Securlty Instrument, whether or not then due, with the excess,
if any, paid to Borrow
inthe event of 2
‘of the Property imimerdiat
than the amourt, sf the s

ing, destruction, orfoss in value of the Property in which the fair market value
Esfore the partial taking, destruction, or loss invalue is equal to or greater
. Symd secured by this Security Instrument immediately before the partial taking,
destruction, or loss in vaide, uitless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shéll e reduced by the amount-of the Miscellaneous Proceeds multiplied by the
following fraction: (a) theiotél amisunt of the sums secured immediately before the partiat taking, destruc-
tion, o loss in value dyide }.the falr market value of the Property immediately before the partial
taking, destruction, or los ue. Any balance shall be paid to Borrower. :

In the event of a partial tzking, destriiction, or loss in value of the Property in which the fair market value
of the Property immediately before the parial taking, destruction, or loss in value is less than.the amount
of the sums secured immediatety befqrd the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree T-witipg, e Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Barrowst, or'if, after notice by Lender to Borrower that the Opposing.
Party (as defined in the next sentency) offers to-make an award to settle & claim for damages, Borrower
fails to respond to Lender within 3G de - the date the notice is given, Lender is authorized lo collect
and apply the Miscellaneous Proceeds eithiér jo restozation or repair of the Property orto the sums secured
by this Security Instrument, whether-or pot.then due:"Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party apainst whom Borrower has a right of action In regard to
Miscellaneols Proceeds. Ly

Bomower shall be in default if any actipr or proceeding, whether civit or criminal, is begun that, in
Lender's judgment, could resuit in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sectrity Instrument. Borrower can cure such a defauk and, if
acceleration has occurred, reinstate as provided'in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precle eiture of the Property or ather materiai
impairment of Lender’s interest in the Property or rights wder this Security Instrument. The proceeds of
any award or claim for damages that are atiributable’to e impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ™ & F

Ali Miscellaneous Proceeds that are not applied ta
in the order provided for in Section 2. .

12. Borrower Not Released; Forbearance By Lender Mora r. Extension of the time for pay-
ment or modification of amortization of the sums secured by thig Security Instrument granted by Lender to
Borrower or any Successor in (nterest of Borrower shall not aparate to,refease the liabliity of Borrower or
any Successors in Interest of Borrower. Lender shall not be require imence proceedings against any
Successor in Interest.of Borrower or to refuse to extend time for payn therwise modify amortization
of the sums secured by this Security Instrument by reason of any demand-iiace by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lends exerdising any right or remedy
including, without imitation, Lender's acceptance of payments from persafis, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall.not bé awaiver of or preciude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shal be joint and seve
who co-signs this Security Instrument but does not execute the Note (a "co-s
Security Instrument only to mortgage, grant and convey the co-signers inter
terms of this Security Instrument; (b) is not personally obligated to pay the sur:
Instrument; and {c) agrees that Lender and any other Borrower can agree (o extenc
make any accommodations with regard to the terms of this Security Instrument o
co-sigrer’s consent, . , ;

Subject to the provisions of Section 18, any Successor in Interest of Borrower who agst .
obligations under this Security Instrument in writing, and is approved by Lender, shail.obtzin
rower’s rights and benefits under this Security instrument. Borrower shall not be released for Boy
obligations and liability under this Security Instrument uniess Lender agrees to such releassin weit
covenants and agreements of this Security Instrument shall bind (except as provided in Sestion20} a
benefit the successors and assigns-of Lender,

14, Loan Charges. Lender may charge Borrower fees for services perfarmed in connecti
rower’s default, for the purpose of protecting Lender's interest In the Property and rights undert
instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees.”

/ o
47K

orrapair of the Property shall be applied

. Borrower covenants
Howevst, any Borrower

psvly under the

this Security
dify, forbear or
ithout the

Initials:

WASHINGTON--Single Family-—-Fannla Mae/Freddie Mac*UNIF.ORM_INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. . Page7of11




LOAN #: 8501289169
ther fees, the absence of express authority in this Security Instrument to charge a specific fee o
voursr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.
Lpan is subject to a law which sets maximum loan charges, and that law is finally interpreted
i st or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
ve permitted limit; and {(b) any sums already collected from Borrower which exceeded
4 wili:be refunded to Borrower, Lender may choose to make this refund by reducing the
he Note or by making a direct payment to Borrower, If a refund reduces principal,
aated as a partial prepayment without any prepayment charge {whether or not a
ovided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
be in writing, Any-Agti orrower in connection with this Security Instrument shail be deemed to have
been given to Borower wheii mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other iieaps. Motice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly réquires otherwise. The notice address shall be the Property Address unless
Borrower has designated a-$ubstitte notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's éhangeof aderess. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower ghail onl éifort a change of address through that specified procedure. There
may be only one designated:notice adgress under this Security Instrument at any one time. Any notice to
Lender shall be given by dalivering if:or by, mailing it by first class mail to Lender’s address stated hereln
unless Lender has designated-another,dddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not tie-dee, b have been given to Lender until actually received by Lender. If
any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corréspanding.retjlirement under this Security Instrument. '
16. Governing Law; Severability; RulesofConstruction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction 1 which the Property is located. All rights and obligations
contained in this Security Instrument arg sUiject to.;

any requirements and limitations of Applicable Law.
Appiicable Law might explicitly or implicitly aliow th arties to agree by contract or i might be silent, but
such silence shall not be construed as hibil

against agreement by contract. In the event that any
provision or clause of this Securlty Instru e Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security dnsfrument or the Note which can be given effect without the
conflicting pravision. _

As used in this Security Instrument: {af-words of the mascuiine gender shall mean and include
corresponding neuter words or words of the fésminine gender. (b) words in the singular shall mean and
include the plural and vice versa; and (c] the word "mav?givassole discretion without any obiigation to
take any action,

17. Borrower's Copy. Borrower shall be given: py ol

18. Transfer of the Property or a Beneficial Interest in B
est in the Property” means any legal or beneficial interest it
beneficial interests transferred in a bond for deed, contrachfi
agreement, the intent of which is the transfer of title by Borro

i all or any part of the Property or any Interest in the Prope
a natural person and a beneficial interest in Berrower is sold
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exg

If Lender exercises this option, Lender shall give Borrower notice
provide a period of not tess than 30 days from the date the notice is give
within which Bomower must pay all sums secured by this Security Insti
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower, -

19. Borrower’s Right to Reinstate After Acceleration. If Borrowstil rtain conditions, Bor-
rower shall have the right to have enforcement of this Security instrument discortinued 2t any time prior
to the sarliest of: (a) five days before sale of the Property pursuant to any pewer of sal¢ contained in this
Security Instrument; (b) such cther period as Applicable Law might specify for the terprination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Security Instrume ¢ Gns are that

Note and of this Security Instrument.
rower. As used in this Section 18, “tnter-
yperty, including, but not limited to, those
ed..installment sales contract or escrow
a fliure date to a purchaser,
s sold or transferred (or if Borrower iS not
nsferfed) without Lender's prior written
cured by this Security Instrument.
s prohieited by Applicable Law.
teleration. The notice shall
in acterdance with Section 15
ent. If Boirower falls to pay these
nedies permited by this Security

Borrower: (a) pays Lender all sums which then woufd be due under this Sé%m’ty | nt and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants o¢ agrieements; (C)
pays all expenses incurred in enforcing this Security Instrument, including, but notiJimi ~easonable

altorneys’ fees, praperty inspection and valuation fees, and other fees incurred for the pu
ing Lender's interest in the Property and rights under this Security Instrument; and {c) 1ake
as Lender may reasonably require to assure that Lender's interest In the Property and |
Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security’
continue unchanged. Lender may require that Borrower pay such reinstatement sums and.sxpe
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c) certified
bank check, treasurer's check or cashier's check, provided-any such check is drawn upon aninstittio
whose deposits are insured by a federal agency, instrumentality or entily; or {d} Electronic Funds Fransf

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh :

of protect-
zh agtion
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LOAN #: 8501289159
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the case
afceferation under Section 18, _

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiat interest
{together with this Security instrument) can be sold one or more times without prior notice to

le might result in a change in the entity (known as the "Loan Servicer”) that collects Pericdic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be'one or more
Lepdn Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
uill be given written notice of the change which will state the name and address of the new Loan

5 tn which payments should be made and any other information RESPA requires in
tive: of transfer of servicing. If the Note Is sold and thereafter the Loan is serviced by
' r than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with thé Loain, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha 55 otherwise provided.by the Note purchaser.

Neither Borrewernér Lentier may commence, Join, or be joined to any judicial action (as either an indi-
vidual litigant or'the meriher 9f a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that'tha other party has breached any provision of, or any duty owed by reason
of, this' Security Instrument uriil such Borrower or Lender has notified the other party (with such notice
eaivernents of Section 15) of such alleged breach and afforded the other
gr the giving of such notice ta take carrective action. |f Applicable

elapse before certain action can be taken, that time period will be
deemed to be reasonable for purpoges of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower putsuant to Sgction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemgdtt:sati £ riotice and opportunity to take corrective action provisions of
this Section 20, e

21. Hazardous Substances:'As'Used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or Hazardous substances, poliutants, o wastes by Environmental Law and
the following substances: gasoline, éfoger, gther flammable or toxic petroleum products, toxic past-
cides and herbicides, volatile solvent 1érigls containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or environmental protection; (c) *Environmental Cleanup” includes
any response action, remedial action, meval-action, as defined in Environmental Law; and. (d} an
“"Environmental Condition” means a co {hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardéys Substances, on or in the Property. Borrower shall not

Payngient:s d
obfgg?ations

do, nor allow anyone else to-do, anything affectiing the Property{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ whiich, due to the presence, use, or rejease of
a Hazardous Substance, creates-a condition that adversely affécts the value of the Property. The.preced-
ing two sentences shall not apply to the presence, yse;or storaga on the Property of small quantities of
Hazardous Substances that are generally recogniz pPrepriate to normal residential uses and to
maintenance of the Property (including, but not limited'sg artous substances in consumer products).

Borrower shall promptly give Lender written notice ‘of (&) ; gtigation, claim, demand, lawsuit
or othér action by any governmental or regulatory agency or | paity:involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has acl al kriowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threal of release
of any Hazardous Substance, and (c} any condition taused by: tihe, prése se or release of a Hazard-
ous Substance which adversely affects the value of the Property, If Befrower feams, or is notified by any
governmental or regulatory authority, or any private party, that any r vl “or, éther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowet shall promiptly take all necessary
remedial actions in accordance. with Environmental Law. Naothing in shall create any obligation on
L.ender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender further covenatit and agfee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower priorto acceigration follow-
ing Borrower’s breach of any covenant or agreement in this Security lastrumeri (bat not prior to
acceleratiorrunder Section 18 unless Applicable Law provides otherwise, e.shall specify:
{a) the default; (b) the action required to cure the default; (c} a date, nc ‘
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctia
than 120 days in the future. The notice shall furthier inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a defaul
defense of Borrower to acceleration and sale, and any other matters required to be,
notice by Applicable Law. If the default is not cured on or hefore the date specific
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any other rerted
permitted by Applicable Law. Lender shalt be entitied to collect all expenses incurred in pursiing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and casts of title evidénce. . .
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LOAN #: 8501288159
I Cender invokes the power of sale. Lender shall give written notice to Trustee of the occur-

‘of an event of default and of Lender’s election to cause the Property to be sald. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and

irsons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
Rublic auction to the highest bidder at the time and place and under the terms designated in the
nbtice of sdle in one or more parcels and in any order Trustee deterrnines. Trustee may postpone
saleof thé Pr operty for a period or periods permitted by Applicable Law by public announcement
at tive time and e fixed in the notice of sale. Lender or Its dosignee may purchase the Propesty

fiver to the purchaser Trustee's deed conveymg the Property without any
covenam «Or warianty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein, Trustee shall apply the proceeds of the salein
‘all expenses of the sale, including, but notlimited to, reasonable Trustee's

ll sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the following ordgf*
and attorneys’ fées;
person or persed Ie
the sale took place.
23, Reconveyan h payment of all sSums secured by this Security Instrument, Lender shall
request Trustee to reconvey the-Rroperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured byt ity Instrument to Trustee. Trustee shall reconvey the Property without
warrarity to the persoti o ns Iegally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance.
24, Substitute Tru xdance with Applicable Law, Lender may from time to time appoint
a successor trustee to any.Tiustee appoirted hereunder who has ceased to act, Without conveyance of
the Property, the successor trustée $half succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees, Len A
any action or proceeding to construg. any term of this Security Instrument. The term “attomeys’
fees,” whenever used in this Secunty ert, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL @QWWMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

) the terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts snd agree
. recorded with it.

Security Instrurvient and in any Rider executed: by Bo

J—1Y-lp__(seal

DATE

MICHAEL W RENSTROM

11y -1 (seal

DATE
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B o

COUNTY QFSiurerrss:
Ky

reonally appeared before me Mlc A L W RENSTROM AND KATHRYN E
(partie® described In and who executed the

g nstrument, and acknowledge d that he!sh g{they signed the same as his/
ary act and deed, forthe uagj and purp therem menttoned

ind and official sea[ this

ayof

My Appolntment Expiie

Lender: Umpqua Bank
NMLS ID: 401887

Loan Originator: Daniel Forhi
NMLS ID: 487449

My Appoirtment Expires

initials:

'WASHINGTON—SIngle Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 03
WAEDEED (CLS




LOAN #: 8501289159
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SECOND HOME RIDER
o ND HOME RIDER is made this 14th  day of July, 2016 and
is in into and shall be deemed to amend an sup{alement the Mortgage,
Deed ot rust, ot Security Deed (the "Security Instrument™ o

a : he same date given
Borrower,” whether there are one or more persons undersrgned‘s

sighed (th
ote fo Umpqua Bank, a State Chartered Bank

to secure Bortow

the “Lender”
of the same‘date and covering the Property described in the Security Irgstmment (the)
“Property”), which is logated at. 34035 S Shore Dr, Mount Vernon, WA 98274,

In addition to thecgVenants and agreements made in the Security Instrument,
Borrower and Lender further ¢cvenant and a?ree that Sections 6 and 8 of the Security
Instrument are deleted. and ate replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only use, the Property as
Borrower’s second home. Borrower shallkeep the Property available for Borrower's
exclusive use and enjoyrrient at all times, and shall not subject the Property to any
timesharin% or other s%’jh_a?eqr@wﬁ“e*a;shlf arrangement or to any rental pool or
agreement that requires Boméwergither to rent the Property or give a management
firm or any other Person anyco nt’o} over the occupanc;i)gr.use of the Property.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Loan application process, Borrower-or-any persons or entities acting at the
direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate. irformation or statements to Lender {or failed to
provide Lender with material infogmation) in connection with the Loan. Material
representations include, but are*not limited to, representations concerning
Borrower's oct:gﬁarw of the Property as Borrower's second home.

BY SIGNING BELOW, Borrower actepts and agrees to the ferms and covenants
contained in this Second Home Rider.

MICHAEL W RENS ;RJM

‘7”' 19-16 (éeall

DATE

T LYy (seal)

DATE

MULTISTATE SECOND HOME RIDER-Single Family—Fannio Mae/Freddie Mac
Form 3890 1/01
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

THIS MO 5E. ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider").is ‘matig this 14th day of July, 20186, and is
incorporated: ifto “and "amends and supplements the Deed of Trust (the "Security

. Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more parsons undersigned) to secure Borrower's Note to
Umpqua Bank, rlered Bank

(*Lender”). of the same_date*and,
Instrument, which is |6 a

34035 S Shore Dr, Mo

covering the Property described in the Security

n, WA 98274.

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of

regments made inthe Security Instrument, Borrower
agree{hat the Security Instrument is amended as

he Security Instrument is amended as follows:

“Lender” is Umpqua Bank, "

Lenderis a State Chartered Bank
under the laws of Oregon.
6021 244th Street SW, Mouritlake Terrace, W

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruimer “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortﬂ‘age Electronic Registration Sysiems, Int,MERS is a separate
corporation that is the Nominee for Lender and is acting Selely for [ender. MERS is
organized and existing under the laws of Delaware, and has-at1 addréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS s
appointed as the Nominee for Lender to exercise the rights, guties apd ebligations of
Lender as Lender may from time to time direct, including but netlimited lppminting a
successor trustee, assigning, or releasing, in whole or in part this ity Instrument,
foreclosing or directing Trustee to institute foreclosure -of this™ strument,
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS” includes any successg
MERS. This appointment shall inure to and bind MERS, its successg

as w_ell as Lender, until MERS* Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amén
the following definition: '

~ "Nominee" means one designated to act for another as its repre
a limited purpose. ; 3 .

MERS RIDER, - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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; g LOAN #; 8501289159
B, TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
ad-gs follows:

trument secures to Lender: (i} the repayment of the Loan, and
s and modifications of the Note; and {ii) the performance of
Borrower's cpvenants.and agreements under this Secuyrity Instrument and the Note.
For this urfap- . ‘Borrower Irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following desctibed property located in the
County : Nype of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:
Lot 96, Block 1, .Block 3, LAKE CAVANAUGH SUBDIVISION

the Plat thereof, recorded in Volume 5 of Plats,
3 of Skagit County, Washington. Situated in Skagit

which currently has the address of 34035 S Shore Dr, Mount Vernon,

| J [Street]{City]

WA 98274 ("Property A
[State] [Zip Code]

wi-arsnereafter erected on the
ures now or hereafter a part of
Iso be covered by this Security
his.Security Insttument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, anc
the property. All replacements and additioris shal
Instrument.” All of the foregoing is referred to In
"Property.” E

 Lender, as the beneficiary under this Security Inst: _
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on. MERY as the designated
‘Nominee for Lender. Borrower understands and agrees that MERS;"as the designated
Nominee for Lender, has the right to exercise any or all interests-granted by Borrower
to Lender, including, but not limited to, the right to foreclose/ard sell.the Property,
and to take any action required of Lender including, but not limited to; a
releasing this Security Instrument, and substituting a successorirus

C. NOTICES

Section 15 of the Security Instrument is amended to read as.

esignates MERS

15. Notices. All notices given by Borrower or Lender in conriec
Security Instrument must be in writing. Any notice to Borrower in connegti
Security Instrument shall be deemed to have been given to Borrower whe:
by first class mail or when actually delivered to Borrower's. notice addrese’ # ‘sery
by other means. Notice to any one Borrower shall constitute notice to all'Barrowers
unless Applicable Law expressly requires. otherwise. The notice address: hall be
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 8501289159
Lender. Borrower shail promptly notify Lender of Borrower's change of

der specifies a procedure for reporting Borrower’s change of address,
~"shall only report a change of address through that specified procedure.

only; one designated notice address under this Security Instrument at
gtice to Lender shall be given by delweringhit or by mailing it by first
r's address stated herein unless Lender has designated another
_ ta ‘Borrower, Borrower acknowledges that any notice Borrower
rovides to Lender must also be provided to MERS as Nominee for Lender until

ERS' Nominee interest is terminated, Any notice provided by Borrower in connection
with this Security InStrument will not be deemed to have been given to MERS until
actually received by-MERS. Any notice in connection with this Securit)élnstrument
shall not be deemed 19" haverheen given to Lender until actual(lif received by Lender, If
any notice requiréd. Secyrity Instrument is also required under Applicable Law,
the Applicable Law r will satisty the corresponding requirement under this
Security Instrument :

D. SALE OF NOTE. ANGEQF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Ssi

address by notic

Instrument is amended to read as follows:

20. Sale of Note; Cha f'Loan Servicer; Notice of Grievance. The Note

or a partial interest in the Ndte (tagether with this Security Instrument) can be sold

“one or more times without prior riotice to-Borrower. Lender acknowledges that until it
directs MERS to assign MERS's/Nomiri

. >interest in this Security Instrument, MERS
remains the Nominee for Lende

sale might result in a change in th
Periodic Payments due under the Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might:be one ormt

. more changes of the Loan Servicer
unrelated to a sale of the Note, If there is a ghange of the Loan Servicer, Borrower

will be given written notice of the change which willistate the name and address of

- the new Loan Servicer, the address to which
other information RESPA requires in connectipn v
If the Note is sold and thereafter the Loan IS
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transfef
and are not assumed by the Note purchaser unie
purchaser.

srients should be made and any
: notice of transfer of servicing.
d by a Loan Servicér other
micing obligations to Borrower
to a successor Loan Servicer
otherwise provided by the Note

Neither Borrower nor Lender may commence; {6
action {as either an individual Iiti%ant of the member of
other. party’s actions pursuant to this Security Instrument
“party has breached any provision of, or any duty owed of, .
" Instrument, until such Borrower or Lender has notitied the:other with such notice
given in compliance with the requirements of Section 15) ¢f-such alieged breach and
afforded the other party hereto a reasonable period after the givirig of such notice to
take corrective action, If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deery pasonable
for purposes of this paragraph. The notice of acceleration and opporturiity to cure given
to Borrower pursuant to Section 22 and the notice of acceleratirrgiven fo Borrower
- pursuant to Section 18 shall be deemed to satisfy the notice and o
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security-lnstrumerit is amended !o read as follov

e joined to any judicial
ass}). that arises from the
r that alleges that the other
reason..of, this Security

24, Substitute Trustee. [n accordance with Applicable Law, Lendé
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act; Without conveyance of the Property, the successo
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e authority to exercise the rights of Lender. A «
tity (known as the "Loan Servicer") that collects

-




LOAN #: 8501289159
d 1o all the title, power and duties conferred upon Trustee herein and by

B

_BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containeg in th

is MERS Rider.

7’_/ v-/C {Seal)

pr—

DATE

7 - Mﬁ_(s@

DATE
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