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ASSIGNMENT OF RENTS

Reference # (if appl Additional on page
Grantor(s):

1. WYNN, KELL

Grantee(s)
1. Skagit Bank

Legal Description: Ptn SW 1/4,:28;

Additional on page

Assessor's Tax Parcel ID#: 340328-3-00, 0602 (P22875) and 340328-3-005-0004 (P22873)

THIS ASSIGNMENT OF RENTS dated 5, 2016, is made and executed between KELLY T.
WYNN, who acquired title as KELLY WYHNN, a singi ‘"‘man, as his separate property, whose
address is 14311 CALHOUN ROAD, MOUNT VERNON: WA 98273-8873 {referred to below as
"Grantor”) and Skagit Bank, whose mailing ad 91 E. Fairhaven Ave, P O Box 285,
Burlington, WA 98233 (referred to below as

N

$77.00
5 1:14PM
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Aﬁ%i’GNMEMT For valuable consideration, Grantor hereby assigns, grants a continuing security
d conveys to Lender all of Grantor’s right, title, and interest in and to the Rents
wing described Property located in SKAGIT County, State of Washington:

1/4 of the Southwest 1/4 and the East 1/2 of the Southwest 1/4 of the
f Section 28, Township 34 North, Range 3 East, W.M.

ss is commonly known as 14311 CALHOUN ROAD, MOUNT
3. The Property tax Identification number is 340328-3-007-0002
004 (P22873).

n to the Note, this Assignment secures all obligations, debts and liabilities,
r any one or more of them, as well as all claims by Lender against Grantor
xisﬂng or hereafter arising, whether related or unrelated to the purpose of

plus interest thereon, of @rantor
ot any one ot more of them
the Note, whether voluntary
absolute or contingent, ||quid ed or ur

“Unenforceable.
(1) Ba&'i“MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY

‘ment as they become due, and shall strictly pelform all of
Atil Lender exercises its nght to collect the Rents as provided
ssignment, Grantor may remain in possession and control of and
, provided that the granting of the right to collect the Rents shall
llateral in a bankruptcy proceeding.

operate and manage the Property and collect
not constitute Lender's consent to the use of ¢

Right to Assign. Grantor has the full right, power an
convey the Rents to Lender.

No Prior Assignment.  Grantor has not previously a
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender sh
default shall have occurred under this Assignment, to collect and re
given and granted the following rights, powers and authority:

t at any time, and even though no
For this purpose, Lender is hereby

Notice to Tanants. Lender may send notices to any and all perty advising them of this

Assighment and diracting all Rents to be paid directly to Lender or Less

Enter the Property. Lender may enter upon and take possession of the P :
the tenants or from any other persons Hable therefor, all of the Rents: | ity on all legal proceedings

be necessary to recover

Maintain the Property. Lender may enter upon the Property to maintain the'Brome
to pay the costs thereof and of all services of all employees, |ncludlng their equipm

affecting the Property.

Leass the Property. Lender may rent or iease the whole or any part of the Property for g
such conditions as Lendsr may deem appropriate.

Employ Agents Lender may engage such agent ot agents as Lender may deem appropris i Lender's
name or in Grantor's name, to rent and manage the Property, including the collection and appl :

Other Acts. Lender may do all such other thlngs and acts with respect to the Property a
appropriate and may act exclusively and solely in the place and stead of Grantor and to have a
Grantor for the purposes stated above.

No Requirement to Act. Lander shall not be required to do any of the foregoing acts or things, ar
Lender shail have performed one or more of the foregeing acts or things shall not require Lender to
specific act or thing.

APPLICATION OF RENTS. All cosls and expenses incurred by Lender in connection with the Property s
Grantor's account and Lender may pay such costs and expenses from tha Rents. Lender, in its sole discreti
determine the application of any and all Rents received by it; however, any such Rents received by Lender whith a
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender und
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.
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ERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
Grantor under this Assignmant, the Note, and tha Related Documents, Lender shall execute and deliver to
ot a su:tahle satisfaction of this Assignment and suitable statements of termination of any financing statement on
dencing kender's security interest in the Rents and the Property. Any termination fee required by law shall be
icf by Grantaa If parmitted by applicable law.

PENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Sraintor fails to comply with any provision of this Assignment or any Related Documents, including but
¢ failure to discharge or pay when due any amounts Grantor is required to discharge or pay under

interests,” eﬁcumiﬁr
for insuring, main
purposes will then begi intar

id preserving the Property. All such expenditures incurred or paid by Lender for such
at the rate charged under the Note from the date incurred or paid by Lender to the date
uch expenses will become a part of the Indebtedness and, at Lender's option, will (A}

il secure payment of these amounts. Such right shall be in addition to all other rights
antitled upon Default.

X Her's aption, shall constitute an Event of Default under this Assignment:
Payment Default. Gran
Otharl Defaults.. Grant

any payment when due under the Indebtedness.

ply with or to perform any other term, obligation, covenant or condiltion
of the Related Doouments or to comply with or to perform any term,

obligation, covenant or candiliva contaihediin any other agreement between Lender and Grantor.

Default on Other Payments. F. rantor within the time required by this Assignment to make any payment
for taxes or insurance, or any offser payment ssary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure'of any paity
condition contained in any envi gntal ag en

False Statements. Any warranty; repr
Grantor's behalf under this Assignment. or
either now or at the time made or furmis

Defective Collateralization. This Assigninent ¢
(including failure of any collateral docum nt.
for any reason.

ply with or perfarm when due any term, obligation, covenant or
nt executed in connection with the Property.

nigtion or statement made or fumished to Lender by Grantor or on
ie Relatéd Documents is false or misleading in any material respect,
false or misleading at any time thereafter.

¢ of the Related Documents ceases to be in full force and effect
zate a valid and perfected security interest or lien} at any time and

Death or Insolvency. The death of any Gr. the insolvency of Granter, the appointment of a receiver for any
part of Grantor's property, any assignment forithe benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any baﬁkruptcy or olvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of f
proceeding, self-help, repossession or any other method! b :-any ch
against the Rents or any property securing the Indg includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender. “However, fhig' Event of Default shall not apply if there is a
good faith dispute by Grantor as to the validity or reasdnakalen& i
forfeiture proceeding and if Grantor glves Lender written 2p
with Lender monies or a surety bond for the craditor or forfel e
in its sole discretion, as being an adequate reserve or bond for t

Property Damage or Loss. The Property is lost, stolen, substan,%u

Events Affecting Guarantor. Any of the preceding events oc withsrespect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, br fevd disnutes the validity of, or liability
under, any Guaranty of the Indebtedness. .

or forfeiture proceedings, whether by judicial
tor of Grantor or by any governmental agency

damagéd,'sold, or borrowed against.

Adverse Change. A material adverse change occurs in Grantor's fingngial con ﬁaon or Lender believes the
prospect of payment ar performance of the Indebledness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of i ‘
may exercise any ane or more of the following rights and remedies, in addition t& BT
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice fo Granigt
Indebtedness immediately due and payable, including any prepayment penalty th Gragio
pay.

costs, against the Indebtedness. In furtherance of this right, Lender shall have all th
Lender's Right to Receive and Collact Rents Sactlon above. If the Rents are collected:

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abow

the receivership, against the Indebtedness. The receiver may serve without bond if permitted by la
right to the appointment of a receiver shali exist whether or not the apparent value of the Properly e
Indebledness by a substantial amount. Employment by Lender shall not disqualify a person from sen
receiver,

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, a
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@n recement of its rights shall become a part of the Indebtedness payable on demand and shall bear
ate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
wever subject to any Iimi_ts unqer applicable law, Lender's attorneys' fees and Lender's legal

to Isodify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
: t of searching records, obtaining title reports {including foreclosure reports), surveyors'
, title insurance, and fees for the Trustee, to the extent permitted by applicable iaw.

together with any Related Dacuments, constitutes the entire understandmg and
No alteraﬂon of or amendment to this

Caption Headings. : i 1, this Assignment are for convenience purposes only and are not to be used
to interpret or define the m‘o\f‘smns o‘? Assignment.

e governad by federal law applicable to Lender and, to the extent not
tate of Washington without regard to Iits conflicts of law provisions.

This Assignment has bee r in the State of Washington.

Merger. There shall be no meii
estate in the Property at any ti
of Lender.

Interpretation. (1) In all cases whire therd Js more than one Borrower or Grantor, then all words used m this

requirs. (2) If more than one person sugn .hls Assngnmenl as "Grantor,” the obligations of each Grantor are jomt
and several. This means that if Lender
Borrower and Grantor are not the same p
joined in any lfawsuit. {3) The names i
purposes only. They are not to be used to

No Walver by Lender, Lender shall not be di
waiver is given in writing and signed by Lend
shall operate as a waiver of such right er any 4
shall not prejudice or constituts a waiver of Lefiders nght
provision or any other provision of this Assignment. No priog’
Lender and Grantor, shall constitute a waiver of any of Leride
future transactions. Whenever the consent of Lendessis

consent by Lender in any instance shall not constitute
consent is required and in all cases such consent may b

éerISe to demand strict oompllance with that
wer:by Lender, nor any course of dealing between
% or of any of Grantor's obligations as to any
der this Assignment, the granting of such
wmsent to subsequent instances where such
dthheld in the sole discretion of Lender.

manner, any notice required to be given under this Assignment
when actually delivered, when actually received by telefacsi
deposited with a nationally recognized overnight courier, or, if majle
frst class, certified or registered mail postage prepaid, directed tp the addres

yasited in the United States manl as
shown near the beginning of this
nt by giving formal written notlca
the. party's address. For notics

purposes, Grantor agrees to keep Lender informed at all times of Gr&n@a 1iTe
law, and except for notlca required or allowed by law tc be given in anc rerif there is mare than one
ntors.

nder this Assignment are
granted for purposes of security and may not be revoked by Grantor until S:uci time as‘theSame are renounced by

Lender.

Severability. If a count of competent jurisdiction finds any provision of this
unenforceable as to any circumstance, that finding shall not make the offendi
unenforceable as to any other circumstance. If feasible, the offending provision $
that it becomes legal, valid and enforceable. If the offending provision canne
considered deleted from this Assignment. Unless otherwise required by law, h
unenforceability of any provision of this Assignment shall not affect the legality, va‘n‘smty
other provision of this Assignment.

nifiept to be illegal, invalid, or
#legal, Invalid, or

1, it shall be
valldlly, or

ownership of the Property becomes vested in a person other than Grantor, Lender, without netic
deal with Grantor's successors with reference to this Assignment and the Indebtedness by wa:
extension without releasing Granter from the obligations of this Assignment or liability under the Ing

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE 4G

CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPﬂ’DH ROM
SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BE
EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITCORS OF GRANTOR, ACQUIRING ANY INTEREST,
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in thi
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawft
maoney of the United Siates of America. Words and terms used in the singular shall include the plural, and the pluri
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¢ .;;_the singular, as the context may require. Words and terms not otherwise defined in this Assignment shall
hay he-meanings attributed to such terms in the Uniform Commercial Code:

t. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
or modif’ed from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

e werds "Event of Default” mean any of the events of default set forth in this Assignment in
his Assignment.

Indebtedness.
payable under th
consolidations of &
Lender to discharge G
this Assignment, fogetiier with interst on such amounts as provided in this Assignment. Spemﬂcally, without

it Bank, its successors and assigns.

prom.ssory note dated July 15, 2016, in the original principal amount
of $690,750.00 from Gntst to ': ;. together with’ all renewals of, extensions of, modifications of,
refinancings of, consolidationso¥, a

described in the "Assignment” sactio

Related Documents. The words "R
agreements, environmental agreement :
deeds, coliateral morigages, and all o triziments, agreements and documents whether now or hereafter
existing, executed in connection with the |rdeptedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interast in, to and under any
and all present and future leases, includitig, “without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security, Gaposits, advarge rentals, profits and proceeds from the Property,
and other payments and benefits derived or to Be derived fregim sych leases of every kind and nature, whether due
now or later, including witheut limitatlon Grantar's right 1 uch leases and to receive and collect payment

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ
DOCUMENT IS EXECUTED ON JULY 15, 2016.

THE PEQVISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

%‘Eﬁ{.\ O
INDIVIDUAL ACKNOWLEDGMENT

STATE OF LOA )
COUNTY OF 5,&5(})/'!7! }
P

n W‘i‘}:{lown to me or
executed the
voluntary act

On this day before me, the undersigned Notary Fublic, personally appeared KELLY T.
proved tc me on the basis of satisfactory evidence to be the individual describa
ASSIGNMENT OF RENTS, and acknowledged that he or she signed the Assignment as his
and deead, fo ses and purposes tharein mentioned,

LaserPro, Ver. 16.1.10.003  Copr.



