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DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is CURTIS G BISBY AND DEBORA J EISBY, BUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) "Trustee” is Guardian Northwest Title Company.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is inct
into and amends and supplements this Security Instrument,
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LOAN #: 7007495

“Note” means the promissory note signed by Borrower and dated July 11, 2016.
te states that Borrower owes Lender THREE HUNDRED FIFTY TWO THOUSAND AND
ﬁ DU******************t***t*****t*t*****t*ﬁ***k***i***********t****
7. $352,000.00 ) plus interest. Borrower has promised 1o pay this debt in regular
nents and to pay the debt in full not later than August 1, 2031,
means the property that is described below under the heading "Transfer of Rights in the

¢, and all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
sted by Borrower [check box as applicable]:

L] Condominium Rider ] Second Home Rider

[x] Planned Unit Development Rider [ ] V.A. Rider

] Biweekly Payment Rider

(X] Mortgag Registration Systems, Inc. Rider
L] Other(

{J) "Applicable Law
ordinances and admigi

Lwhich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so orde éﬁ%’truct, ar authorize a financial institution to debit or credit an

account. Such term includes, b

(M) "Escrow ltems” means those ite
{N) "Miscellaneous Proceeds” mean
paid by any third party (other than insug;

{are descnbed in Section 3.
) sation, settlement, award of damages, or proceeds

Property; (iii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. k
{O) "Mortgage Insurance” means insura
on, the Loan.

{P) "Periodic Payment” means the regularly sched Ieﬁ
the Note, plus (ji) any amounts under Section 3 of this’
{Q) "RESPA"” means the Real Estate Settlement Pépc
menting regulation, Regulation X (12 C.F.R. Part 1024),
additional or successor legislation or regulation that gover

due for () principal and interest under
trument.

12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
mwbject matter. As used in this Security
imposed in regard to a “federally
related mortgage loan" evenif the Loan does not qualify as a fei:’r ally refated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has t»ak:en litle to the Property, whether
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as noming r Lencer and Lender's succes-
Fuinent secures to Lender:

this purpose, Borrower irrevocably grants and conveys 1o Trustee, in trust,

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Regording Jurisd}

Lot 13, "PLAT OF FOREST HILLS PUD", according to the plat thereot

Plats, Pages 42 and 43, records of Skagit County, Washington,

Lot 13, Plat of Forest Hills PUD

APN #: 4727-000-013-0000 / P114078
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LOAN #: 7007495
ich.eurrently has the address of 2305 42nd Place, Anacortes,

[Street] [City]
ington 98221 {"Property Address"):

[7ip Codel

urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
s successors and assigns) has the right: 1o exercise any or all of those interests,

arrants and will defend generally the title to the Property against all claims
‘ncumbrances of record.

covenants with limitecdy
property.

1. Payment of Prinélm
Borrower shall pay when due t
prepayment charges and late

U.S. currency. However, if any chéck
or this Security Instrument is retumed %
payments due under the Note and this
as selected by Lender: (a) cash; (b} mi C
[ 1% drawn upon an institution whose deposnts are insured by a
federal agency, rnstrumentahty, or entlt)r Cii’ (¢) Electronic Funds Transfer.

Payments are deemed received by Len’ when received at the location designated in the Note or at
ender in accerdance with the notice provisions in Section
yment or partial payments are insufficient
to brlng the Loan current. Lender may accept any paymei t o al payment insufficient to bring the Loan
current, Wlthout waiver of any nghts hereunder or prg ite to rights 1o refuse such payment or partial
ayments at the time such payments are
accepted. If each Perlodlc Payment is applied as of its: ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg T ds Untir-Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reason sitime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from m ts due under the Note and this
Security Instrument or performing the covenants and agreements: sed by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo riority: (a} interest due
under the Note; (b) principal due under the Note; (¢) amounts due u . Such payments shall
[ maining amounts shall

to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender m

paid in full. To the extent that any excess exists after the payment is applied tG'the
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic s
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymeni pf ‘am '
for: (a) taxes and assessments and other items which can attain priority over this Security |
a lien or encumbrance on the Property. (b) leasehold payments or ground rents on the P
(c} premiums for any and alt insurance required by Lender under Section 5; and (d) Mortga i
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Inst
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow It
At origination or at any time during the term of the Loan, Lender may require that Community Ass i
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LOAN #: 7007495

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
in Escrow ltem. Borrower shall promptly fumish to Lender all notices of amounts to be paid under

*o g atifT iegpay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
or any or all Escrow Items at any time. Any such waiver may only be in writing, In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if L.ender requires, shalt furnish to Lender
sdencing such payment within such time period as Lender may require. Borrower's obligation
iyrpents and to provide receipts shall for all purposes be deemed to be a covenant and

revoke the waiver
15 and, upon sucH

or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow Items no later than the time specified

“r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall not

Lender the amount necessary to make 1}

shall notify Borrower as required by RESPA afd Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but insio‘more than 12 monthly payments.

Upon payment in full of all sums secured by this S
Borrower any Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatiol and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay the nannes provided in Section 3.

Borrower shall promptly discharge any lien which has y overithis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation : the lien in a manner acceptable
1o Lender, but only so long as Barrower is performing such eg*reem
by, or defends against enforcement of the lien in, legal procegdings
prevent the enforcement of the lien while those proceedings are-pendi
are concluded; or (c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

¥ lastrument, leasehold payments or ground

¢ to Lender subordinating
erty is subject to a len
ar a notice identifying the

¢ insurance.
This insurance shall be maintained in the amounts (including deductible Ievels) an periods that

Lender requlres What Lender requires pursuant to the preceding sentences can ¢

services and subsequent charges each time remappings or similar changes occur which ré 5o
affect such determination or certification. Borrower shall also be respon5|ble for the paymen

determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may oblain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7007495
r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
&cl Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or hablhty and might provide greater or lesser coverage than was pre\n'louslyr in effect. Borrower

lictes required by Lender and renewals of such policies shall be subject to Lender’s
ich policies, shall include a standard mortgage clause, and shall name Lender as
additional toss payee. Lender shall have the right to hold the policies and renewal
guires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or dgstpsctign of, the Property, such policy shall include a standard mortgage clause and
shall name Len orgagee and/or as an additional loss payee.

In the event ofGs%, BGrrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proci‘iR of Ios& not+tiade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance eds, whether of not the underlying insurance was required by Lender,
shall be applied to restg or.zepair of the Property, if the restoration or repair is economically feasible
and Lender's security d. During such repair and restoration period, Lender shall have the
right to hold such instwange pfoceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been £ompleted to Lender’s satisfaction, pro\nded that stich inspection shall be
undertaken promptly. Leridér may disburse proceeds for the repairs and restoration in a single payment

Applicable Law requires inte,
pay Borrower any interest or earp)
retained by Borrower shall not

d on such insurance proceeds, Lender shail not be required to
n such proceeds. Fees for public adjusters, or other third parties,
sFthe insurance proceeds and shall be the sole obligation of
'm:)mlcally feasible or Lender’s security would be lessened,
he' sums secured by this Security Instrument, whether or not
then due, with the excess, nfany paid ta Bdrrower. Such insurance proceeds shall be applied in the order

file, negotiate and settle any available insurance
“fespond within 30 days to 4 notice from Lender that the
then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris tp Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under the/Nate or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to any | f unearned premiumns paid by Borrower)
under all insurance policies covering the Propenrty, ingofaf” as Such rights are applicable to the coverage
of the Property. Lender may use the insurance proceeds either tg repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurhent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, da raprrty as Bomower's principal residence
within 80 days after the execution of this Security Instrurfiert hall continue 10 occupy the Property as
Borrower’s principal residence for at least one year after the daté of oc‘fmpancy unless Lender atherwise
agrees in writing, which consent shall not be unreasonably withtheld, or urless extenuating circumstances
exist which are beyond Borrower's control.

claim and related matters. If Borrower g
insurance carrier has offered to settle a cla

Whether or not Borrower is residing in the Property, Borrower shall mai ropeny inorder to prevent
the Property from deteriorating or decreasing in value due to its conditi 5 itis determined pursu-
ant to Section 5 that repair or restoration is not economicaily feasib Borrowa hall promptly repair the
Property if damaged to avoid further deterioration or damage. If insu fdei

sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or pnor to such an interior inspection spemfylng SUGH

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan, Material represer

principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securst

If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might sngnrﬂcantly affect Lender’s interestin the Property and/or
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 7007495

rent of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
2 Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
.ezﬁ“p iate to protect Lender's interest in the Property and rights under this Security Instrument, including

ent {b) appearing in coun and (c )paylng reasonable attorneys’ fees (o protect its interest
nd/or rights unhder this Security Instrument, including its secured position in a bankruptcy
securing the Property includes, but is not limited to, entering the Property 1o make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liahility for not taking any or all actions authorized under this Section 9.

; d by Lender under this Section 9 shall become additional debt of Borrower
secured by this S i trument. These amounts shall bear interest at the Note rate from the date of
disbursement a i
payment.

Borrower shall not surrengér the leasehold estate and interests herein conveyed or terminate or cancel
hall.not, without the express written consent of Lender, alter or amend the
: e title to the Property. the leasehold and the fee title shall not merge
writing.

r required Morigage Insurance as a condition of making the Loan,
ired to maintain the Mortgage Insurance in effect. If, for arny reason,

that previously prowded sué
ments toward the premiums fo M ge Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent 10 the | @ﬁgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow 3 ige Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | eqmvalem Mortgage Insurance coverage is not avaitable,

notwithstanding the fact that the Loan is
rower any interest or earnings on such los

fy paidin fu!l, and Lender shall not be requured to pay Bor
Serve. Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the amipunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgsige Insurange Hf Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required{o piake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable {osg'reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreergent between Borrower and Lender providing for
such termination or until termination is required by Ap tile aw-Maothing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in'the :

Mortgage Insurance reimburses Lender (or any entity thatpu
incur if Borrower does not repay the Loan as agreed. Borrowef is not

Mortgage insurers evaluate their total risk on all such i |
enter into agreements with other parties that share or modify theit-sisk
are on terms and conditions that are satisfactory to the mortgags.
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N

e Note) for certain losses it may
arty to the Mortgage Insurance.
rce from time to time, and may
¢ losses. These agreements

from (or mlght be characterized as) a portion of Borrower's payments for Mortga !
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If s&ch agre:
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

provides that
iums paid to

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowey”
{b) Any such agreements will not affect the rlghts Borrower has - if an

arefund of any Mortgage Insurance premiums that were unearned at the time of su¢
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o, fepait of
the Property, if the restoration or repair is economically feasible and Lender’s security is not le ‘

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAEDEED 034§

)
07/08/2016 02:33 PM PST



LOAN #: 7007495
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

Jnless an agreement is made in writing orAppllcabIe Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds, If the restoration or repair is not economically feasible or Lender’s security would

ovided for in Section 2.
stal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,
if any, pald to Bo,.,. WP

In the event of
of the Property
than the amouﬁ

king. destruction, or loss in value of the Property in which the fair market value
sbefore the partial taking, destruction, or loss in value is equal to ar greater

> reduced by the amount of the Misceltaneous Proceeds multiptied by the
amount of the sums secured immediately before the partial taking, destruc-
e fair market value of the Property immediately before the partial
hy balance shall be paid to Borrower,
ing, desst;uctlon or loss in value of the Property in which the fair market value
¢ partial taking, destruction, or loss in value is less than the amount
the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
i Borrowset; or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se ‘t¢ make an award to settle a claim for damages, Borrower
fails to respond to Lender within 34 day: he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds itherio restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or e ﬁue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part gﬂlnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Borrower shall be in default if any a

this Security Instrument 5
following fraction: (a) th

tion, or loss in value i
taking, destruction, or
Inthe eventofa partla

by this Security Instrument wheths
If the Property is abandone

“or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitureof the Property or other material impairment of Lender's
interest in the Property or rights under this Secyrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preg eiture of the Property or other material
impairment of Lender’s interest in the Property or rightis sinderithis Security Instrument. The proceeds of
any award or claim for damages that are attributable ta:the impairiment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender
rent or madification of amortization of the sums secured by this Security instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not pperate (g release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be requifed t'cgmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpay w otherwise modify amortization
of the sums secured by this Security Instrument by reason of any dergand
or any Successors in Interest of Borrower. Any forbearance by Lender
including, without Ilmllatnon Lender's acceptance of payments from

QF”‘FQ;)BII’ of the Property shall be applied

r. Extension of the time for pay-

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower’s obligations and liability shall be joint and sevéraf. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer’} signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intere: “Progierty under the
terms of this Security Instrument; (b) is not personally obligated to pay the surfs.seured by Iis Security
Instrument; and (c) agrees that Lender and any other Barrower can agree to extend
make any accommodations with regard to the terms of this Security Instrument ef
co-signer’s consent. A

Subject to the provisions of Section 18, any Successor in Interest of Borrower who dssyr
obllgatlons under this Security Instrument in writing, and is approved by Lender, shail obt
rower's rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument unless Lender agrees to such releas:
covenants and agreements of this Security Instrument shall bind (except as provided in Sé
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thiz 5
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In mégar
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LOAN #: 7007498

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

He"bgan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shalt be reduced by the amount necessary to reduce

provided for under the Note}. Borrower's acceptance of any such refund made by
rrower will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any.
been given to Sorrd
address if sent &y oth
Applicable Law expressly,

Borrower in connection with this Security Instrument shall be deemed to have
. when mailed by first class mail or when actually delivered to Borrower's notice

i Notice to any one Bosrower shall constitute notice to all Borrowers unless
es otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

of address, then Borraw m‘ﬁ 0 tyteport a change of address through that specified procedure. There
may he only one designa ress under this Security Instrument at any one time. Any notice 1o
i y mailing it by first class mail to Lender’s address stated herein
idress by notice to Borrower. Any notice in connection with this
dfo have been glven to Lender until actually received by Lender. If
any notice required by this Sec
requirement will satisfy the corr

16. Governing Law; Sevel
by federal law and the law of the'|

dnding redirement under this Security Instrument

Rulez of Construction, This Security Instrument shall be governed
which the Property is located. All rights and obligations
ny requirements and fimitations of Applicable Law,
parties to agree by contract or it might be silent, but
ori against agreement by contract. In the event that any

Applicable Law might explicitly or implic
such silence shall not be construed as ;

not affect other provisions of this Securit
conflicting provision
As used in this Security Instrument: (&) w
corresponding neuter words or words of the fafhinine gen ]
include the plural and vice versa; and (c) the ward “may”
take any action.
17. Borrower's Copy. Borrower shall be giver
18. Transfer of the Property or a Beneficial In

A (b) words in the singular shall mean and
ole discretion without any obligation to

opy ¢f the Note and of this Security Instrument.
st inBorrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inter hePropery, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract:for, netaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrasver at a futiire date to a purchaser.

If all or any part of the Property or any Interest in the Prop: ransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold: )} without Lender's prior written
consent, Lender may require immediate payment in full of ali, sum ed by this Security Instrument.
However, this option shall not be exercised by Lender if such ExpILi

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not fess than 30 days from the date the notice is

sums prior 10 the expiration of this period, Lender may invoke any
instrument without further notice or demand on Borrower

rower shall have the right to have enforcement of this Securlty Instrument d sgontinued’ at any ttme prior
to the earliest of: (a) five days before sale of the Property pursuant to any power of ; ontamed in thts
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: {(a} pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but notfimi
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pur
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and:
Security Instrument, and Borrower's obiigation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cé
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall cgma
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LOAN #: 7007495
ctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

trie {together wnth this Security Instrurnent) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more

an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Losir Servicer or be transferred 10 a successor Loan Servicer and are not assumed

“ithe other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice
glven in compliance wit] th regyirements of Section 15) of such alleged breach and afforded the other
party hereto a reas ‘
Law provides a time st elapse before certain action can be taken, that time period will be
deemed to be reasonablgﬁ of this paragraph. The notice of acceleration and oppartunity to

cure given to Borrower pe tion 22 and the notice of acceleration given to Borrower pursuant

21, Hazardous Substances: used in this Section 27: (a) "Hazardous Substances” are those
substances defined as toxic or;
the following substances: gaso
cides and herbicides, volatile sol

sther flammable or toxic petroleum products, toxic pesti-
|s containing asbestos or formaldehyde, and radioactve
I laws and Iaws of the jurisdiction where the Property

any response action, remedial action
"Environmental Condition" means a
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectisng the Property, (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or | ' due to the presence, use, or release of
s the value of the Property. The preced-
ing two sentences shall not apply to the presence, !, Or st age on the Property of small quantities of
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limitec

Borrower shall promptly give Lender written notice
or other action by any governmentai or requlatory agency or giivate pang lnvol\nng lhe Property and any
Hazardous Substance or Environmental Law of which Borr 1al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, di rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.presén use or release of a Hazard-
ous Substance which adversely affects the value of the Properi.)
governmental or regulatory authority, or any private party, that any remg ‘ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower Shall pré 1pt|y take all necessary
remedial actions in accordance with Environmental Law. Nothing i
Lender for an Environmental Cleanup.

tion, as defi ned in Environmental Law; and (d) an
vthat can cause, contribute to, or otherwise trigger an

22, Acceleratlon Remedies. Lender shall give notice to Borrower prir to acséigration follow-
ing Borrower’s breach of any covenant or agreement in this Security Instrument
acceleration under Section 18 unless Applicable Law provides otherwise 4 ¢
(a) the default; (b) the action required to cure the default; (c) a date, n 5
the date the notice is given to Borrower, by which the default must be cured; ar
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auctidgn
than 120 days in the future. The notice shall further inform Borrower of the rigti
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured hy:
Instrument without further demand and may invoke the power of sale and/or any othz
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorr
and costs of title evidence.
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If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
""" sons as Applicable Law may require. After the time required by Applicable Law and
aftei putitica
at ui[:llc aus;t;on to the highest bidder at the time and place and under the terms designated in the
: in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

nty, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

5t the statements made therein. Trustee shall apply the proceeds of the sale in
yto'all expenses of the sale, including, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
person or pergops fegally.¢ntitled to it or to the clerk of the superior court of the county in which
the sale took piace

payment of all sums secured by this Security Instrument, Lender shall
perty and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
Ity entitled to it. Such person or persons shall pay any recordation

the Property, the successor trustée
herein and by Applicable Law.
25. Use of Property. The E
26. Attorneys’ Fees. Lender shai eﬁuﬁed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constr any term of this Security Instrument, The term "atlorneys’
fees,” whenever used in this Security hall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi Al

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptsdnd agrees#o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrg recorded with it,

&ﬁcag

CURTIS G BISBY

@%Qéu%

DEBORA J BISBY

'7/“ /'(" {Seal)

DATE

?/1!/1&3 {Seal)
DATE
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LOAN #: 7007495

M COUNTY oa’% SS:

ersonally appeared before me CURTIS G BISBY AND DEBORA J BISBY to me

My Appointment EX

Lender: Peoples Bank
NMLS ID: 405872

Loan OQriginator: Gina Waish®
NMLS ID: 1183907

o

o2
\\‘““

w

"
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 11th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note

{the "Lender")
of the same date .the Property described in the Security Instrument and

located at: 2305 42n

The Property includes, & otlimited to, a parcel of land improved with a dwelling,
together with other such parcefS and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-RESTRICTIONS

{the "Declaration”).
The Property is a part of a plan evelopment known as Forest Hifl

(the "PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association™) and the usés, benefi{s and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the‘cegven
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shall perir
PUD’s Constituent Documents. The "Constitte
(ii) articles of incorporation, trust instrument or an
the Owners Association; and (jii) any by-laws or ot
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documentss, ™.

B. Property Insurance. So long as the Owners-A jan maintains, with a
generally acceptedinsurance carrier, a “master” or "blanket’policy insuring the Property
which is satisfactory to Lender and which provides insurarnce coverage in the amounts
{(including deductible levels), for the periods, and againstlass by fire shazards included
within the term “extended coverage,” and any other haza ncluding, but not limited
to, earthquakes and floods, for which Lenderrequires insurantce, teif (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendey 6f the yéarly premium
installments for property insurance on the Property; and (i) Borrawer 'ssobligation under
Section 5 to maintain property insurance coverage on the Properbis déemied satisfied
to the extent that the required coverage is provided by the Owne :

What Lender requires as a condition of this waiver can change duringt

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu®
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 7007495

demnation. The proceeds of any award or claim for damages, direct or
tiat” payabte to Borrower in connection with any condemnation or other
ry part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
1S provided in Section 11.
E ok, Consent. Borrower shall not, except after notice to Lender and
'S.prigrywritten consent, either partition or subdivide the Property or consent
termination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
ofa tak:ng by condermpiiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docuprient: eprovision is for the express benefit of Lender; (iii) termination
of professionalmana \dassumption of self-management ofthe OwnersAssociation;
or (iv) any action which’woulg have the effect of rendering the Eubllc fliability insurance
coverage maintained by the Olners Association unacceptable to Lender.

F. Remedies. If Borrawer does not pay PUD dues and assessments when due,
then Lender may pay them ‘amounts disbursed by Lender under this paragraph
F shall become additional d ar'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agieé to.ptifer:terms of payment, these amounts shall bear
interest from the date of di nt at the Note rate and shall be payable, with
interest, upon notice from Lewni Borrower requesting payment.
BY SIGNING BELOW, Borrower ac
contained in this PUD Rider.

lt. ¢. &é

-and agrees 1o the terms and covenants

7/ it (Seal)
DATE

CURTIS G BISBY

e Bl

DEBORA J BISBY

7/”/{(0 (Seal)

DATE

i 3150 1/01

F33150RDU 0115
#, F3180RLU (CLS)
16 02:33 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 11th day of JuIB, 2016, and is
incorporated and.amends and supplements the Deed of Trust (the "Security
Instrument”) of the's date given by the undersigned (the “Borrower,” whether there
are one or more pe undersigned) to secure Borrower's Note to

Peoples Bank, a State Chartered Bank

("Lender") of the same
Instrument, which is lacatad

2305 42nd Place, Ana

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
4hat the Security Instrument is amended as

1. The Definitions section of'the ity Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste, 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrunten 'm “Lender” includes
any successors and assigns of Lender. ;
"MERS" is Mortgage Electronic Registration Systems, Inc¥MERS is a separate
corporation that is the Nominee for Lender and is actin 2y fer lender. MERS is
organized and existing under the laws of Delaware, and ha alddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888Y ¢ A
appointed as the Nominee for Lender to exercise the rights, duties as
Lender as Lender may from time to time direct, including but nat timit :
successor trustee, assigning, or releasing, in whole or in part this, Securi
foreclosing or directing Trustee to institute foreclosure of this Secu
or taking such other actions as Lender may deem necessary or:a
this Security Instrument. The term "MERS" includes any successdfs, a
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. "

2. The Definitions section of the Security Instrument is further ame
the foliowing definition:

__ "Nominee” means one designated to act for another as its representgijve fg
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ql%/bg
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SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is

amendec adas follows:

his Sekurit
all renewals, ext
Borrower's cqoy

Instrument secures to Lender: (i) the repayment of the Loan, and
giens and modifications of the Note; and (ii) the performance of
5 and agreements under this Security Instrument and the Note.

For this purgo; Jorrgwer irrevocably grants and conveys to Trustee, in trust, with
power of sal lowing described property located in the o

County [ I\Prpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 13, "PLAT ¢ 'HILLS PUD", according to the plat thereof recorded

which currently has the address of ES 5 42nd Place, Anacortes,

[Street][City]
WA 98221 ("Property Address”
[State] [Zip Code]

TOGETHER WITH all the improve wr hereafter erected on the
property, and all easements, appurtenances, and fixtureg how or hereafter a part of
the property. All replacements and additions shali also be covered by this Security
!rl;strument. All of the foregoing is referred to ir:. thi curity Instrument as the
"Property.”

l.ender, as the beneficiary under this Security | me
as the Nominee for Lender. Any notice required by Appiicable; Law or this Security
Instrument to be served on Lender must be served en, MERS as, the designated
Nominee for Lender. Borrower understands and agrees thatRMERS, as the designated
Nominee for Lender, has the right to exercise any or all intérésts’granted by Borrower
to Lender, including, but not limited to, the right to foreclose” and sell*the Property:
and to take any action required of Lender including, but not limited t&, assigning and
releasing this Security Instrument, and substituting a success :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connec
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower wi
by first class mail or when actually delivered to Borrower’'s notice addre
by other means. Notice to any one Borrower shall constitute notice to all Bofrower
uniess Applicable Law expressly requires otherwise. The notice address “shall b
the Property Address unless Borrower has designated a substitute notice zdds

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall CFrcnmfptly notify Lender of Borrower's change of
ider specifies a procedure for rec!:mrtln?1 Borrower’s change of address,

er-shall only report a change of address through that specified procedure.
onty one designated notice address under this Security Instrument at

Any.hotice to Lender shall be given by delivering it or by mailing it by first
| ender’s address stated herein unless Lender has designated another
address by notje Borrower. Borrower acknowledges that any notice Borrower
' ‘ st also be provided to MERS ‘as Nominee for Lender until
merest is terminated. Any notice provided by Borrower in connection
Apstrpment will not be deemed to have been given to MERS until
by MERS. Any notice in connection with this Security Instrument
 been given to Lender until actually received by Lender. If

! curity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

with this Securit
actually receive
shall not be deemg
any notice require
the Applicable Lav
Security Instrument.

D. SALE OF NO

»OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the et ment is amended to read as follows:

20.Sale of Note; Chaifig
or a partial interest in the Note,
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender,
sale might result in a change inth

0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to-Borrower. Lender acknowledges that until it
mirieg’interest in this Security Instrument, MERS
th thie authority to exercise the rights of Lender. A
rtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage foan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighte one g more changes of the Loan Servicer
unrelated to a sale of the Note, [f there is atige of the Loan Servicer, Borrower
will be given written notice of the change h wilt state the name and address of
the new Loan Servicer, the address to h payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgag 1 serwicing obligations to Borrower
will remain with the Loan Servicer or be transfetréd to ‘aisuccessor Loan Servicer
and are not assumed by the Note purchaser un rwi '

purchaser,

Neither Borrower nor Lender may commencé; o :
action (as either an individual litigant or the member of/a:tlass] ihat arises from the
other Earty‘s actions pursuant to this Security Instrument or that;alieges that the other

arty has breached any provision of, or any dut¥ owe b% reasop.of, this Security
nstrument, until such Borrower or Lender has notified theuott iy {with such notice
given in compliance with the requirements of Section 15) eged breach and
afforded the other party hereto a reasonable period after the such notice to
take corrective action.” If Applicable Law provides a time p hiCh~must elapse
before certain action can be taken, that time period will be degrmed te"befeasonable
for purposes of this paragraph. The notice of acceleration and opportdni jure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and g hyto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Yoined to any judicial

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lender: e
may from time to time appoint a successor trustee to any Trustee appointed hireun
who has ceased to act. Without conveyance of the Property, the successor
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NING BELOW, Borrower accepts and agrees to the terms and covenants
iSMERS Rider.

(.2

et b Y& (Seal)
CURTIS G BISBY

DATE
_@‘/é‘”’“é) 7/ ’/ o (seal
DEBORA J BISBY DATE
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