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Land Tidle and Escrow

‘:H/‘ %5(9 (ﬂ (_»7 ul Additional on page ____

DATE: July 13, 20

Referance # (if applica
Grantor{s):
1. Summersun Estates, LLE

Grantee(s)
1. PEQOPLES BANK
2. Land Title Co. of Skag

, 19, 23, 26-36, 38-39, 41-50, 52-65, 67-76, Tracts
states, Phase 1 (LU-07-023)

Legal Description: Lots 1-6, 8-11, 1
A, B & C; All Within Plat of Summers

Additional on page 2

000; Lot 2 - (#PI32906) 6030-000-002-0000;
030-000-005-0000; Lot 6 - (#P132910)
6030-000-006-0000; Lot 8 - (#P132912) 6030-000-00
(#P132014) 6030-000-010-0000; Lot 11 - (#P 5)6033:000-011-0000; Lot 13 - (#P132817)
6030-000-013-0000; Lot 14 - (#P132918) 6030-000-014- 132919) 6030-000-015-0000; Lot 16
- (#P132020) 6030-000-016-0000; Lot 17 - (#P132921) §030-00G-G17-0000; Lot 19 - (#P132823)
6030-000-019-0000; Lot 23 - (#P132927) 6030-000-023-0000 42030) 6030-000-026-0000; Lot 27 -
(#P132031) B030-000-027-0000; Lot 28 - (#P132032) " 28-0000; Lot 29 - (#P132933)
6030-000-029-0000; Lot 30 - (#P132934) 6030-000-030-0000; ; 3,6030-000-031-0000; Lot 32 -
(#P132936) 6030-000-032-0000; Lot 33 - (#P132937) 6030-000%033%00R0% Lot 34 - (#P132038)
6030-000-034-0000; Lot 35 - (#P132939) 6030-000-035-0000; Lot 36 1329403 €030-000-036-0000; Lot 38
- (#P132942) 6030-000-038-0000; Lot 39 - (#PI32943) 6030-G0G-D39-00 Lot 41 - (#P132045)
6030-000-041-0000; Lot 42 - (#P132946) 6030-000-042-0000; Lot 43 - (#1332 000-043-0000; Lot 44
- (#P132948) G030-000-044-0000; Lot 45 - (#PI32949) 6030-00(:045:0008: # Lot 46 - (#P132950)
6030-000-046-0000; Lot 47 - (#£P132851) 6030-000-047-0000; Lot 48 - (#P1329 048-0000; Lot 49 -
(#P132953) 6030-000-049-0000; Lot 50 - (#P132954) 6030-000-050

! (#P132962)
6030-000-058-0000; Lot 59 - (#P132063) 6030-000-059-0000; Lot 60 - (#P132064) 603 -0000; Lot 61
(§P132067)

- (#P132072) 6030-000-068-0000; Lot B9 - (#P132973) 6030-000-069-0000;

- (#P132977) 6030-000-073-0000; Lot 74 - (#P132078) 6030-000-074-0000;
6030-000-075-0000; Lot 76 - (#P132980) 6030-000-076-0000

NGPA TRACT A - (#°132981) 6030-000-999-0001

NGPA TRACT B - (#P132982) 6030-000-899-0002

NGPA TRACT C - (#P132981) 6030-000-999-0003

PATH TRACT A - (#P132984) 6030-000-999-0004

FATH TRACT B ~(#P132085) 6030-000-999-0005

Lot
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TH!S_,‘BEE 3“OF TRUST is dated July 13, 2016, among Summersun Estates, LLC, a Washington
y company ("Grantor"); PEOPLES BANK, whose mailing address is MOUNT

CE, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below
is "Lender" and sometimes as "Beneficiary”); and Land Title Co. of Skagit County,
ress is 111 E. George Hopper Rd, Burlington, WA 98233 (referred to below
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
possession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
i3 ‘described real property, together with all existing or subsequently erected or affixed buildings,
im ovemen%s nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
: —‘k in_utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

- vithout fimitation all minerals, oil, gas, geothermal and similar matters, the "Real Property™)

ounty, State of Washington:

MERSUN ESTATES PHASE 1 LU-07-023", recorded on November 17, 2015, under Auditor's
646, being a re-recording of 201510150066, records of Skagit County, Washington;

Sltuate in

The Real Property ¢
Summersun Street, Lot 3;
Lot 8: 3900 Summers:
Summersun Street, L
Street, Lot 16: 3901 Sum ¢
3849 Summersun Street, t 26: 3 25 Summersun Street, Lot 27: 3933 Summersun Street, Lot 28: 3941
Summersun Street, Lot 29: ¢ : , Lot 30: 4064 Autumn Way, Lot 31: 4065 Autumn Way, Lot 32: 4046
Autumn Way, Lot 33: “Batism n Lot 34: 3938 Autumn Way, Lot 35: 3930 Autumn Way, Lot 36: 3922
Autumn Way, Lot 38: 3842 Autupi Wiay, Lot 39: 3834 Autumn Way, Lot 41: 3818 Autumn Way, Lot 42: 3810
Autumn Way, Lot 43: 3802 Autum Wayk 4!4 3803 Autumn Way, Lot 45: 3811 Autumn Way, Lot 46: 3819
Autumn Way, Lot 47: 4 f ot : 3835 Autumn Way, Lot 49; 3843 Autumn Way, Lot 50: 3915
Autumn Way, Lot 52: : 3: 3939 Autumn Way, Lot 54: 4039 Autumn Way, Lot 55: 4047
Autumn Way, Lot 56: &3 Autumn Way, Lot 58: 4101 Autumn Way, Lot 59: 4102
McLaughlin Road, Lot 60: 4024 McLaughlir : : 4018 McLaughlin Road, Lot 62: 4010 McLaughlin Road, Lot
63: 4002 McLaughlin Road, Lot 64: 3928 Adcliughlin Road, Lot 65: 3926McLaughlin Road,Lot67: 3910
McLaughlinRoad, Lot68: 3844McLaughlin R 69: 3836 McLaughlin Road, Lot70: 3828 McLaughlin Road, Lot
71: 3820 McLaughlin Road, Lot 72: 3812 Mol hlin Road, Lot73: 380 McLaughlin Road, Lot74: 4024 Summersun
Street, Lot75: 4032 Summersun Street, Lot 76: & 68 Autumn Wa

» Mount Vernon, WA 98274, The Real Prop ; ntification number is Lot 1 - (#P132905)
6030-000-001-0000; Lot 2 - (#P132906) 6030-000-0¢ :
(#P132909) 6030-000-005-0000; Lot & - (#P132910) 6
Let 9 - (#P132013) 6030-000-009-D00D; Lot 1G 32974)  6030-000-010-0000; Lot 11 -
{#P132915)6030-000-011-0000; Lot 13 - (#P132917) 6530-600-013-0000; Lot 14 - (#P132918)
6030-000-014-0000; Lot 15 - (#P132919) 6030-000-015-0000; { Lgi 16 - (#P132920) 6030-000-016-0000; Lot 17
9-0000; Lot 23 - (#P132927)
: 931) 6030-000-027-0000; Lot 28 -
(#P132032) 6030-000-028-0000; Lot 29 - (¥P132033) 6030-00%-02 0; Lot 30 - (#P132034)
6030-000-030-0000; Lot 31 - (#P132935) 6030-000-031-0000; Lot 3 30-000-032-0000; Lot 33 -
(#P132937) 6030-000-033-0000; Lot 34 - (#P132938) 6030-00 Lot 35 - (#P132939)
6030-000-035-0000; Lot 36 - (#P132940) 6030-000-036-0000; Lot 3 030-000-038-0000; Lot 39
- (#Pl32943) 6030-000-039-0000; Lot 41 - - [#P132946)
30-000-044-0000; Lot 45
" Lot 47 - (#P132951)
6030-000-047-0000; Lot 48 - (#P132952) 6030-000-048-0000; Lot 49 - (#PI32953 6030-0 9-0000; Lot 50 -
(#P132954) 6030-000-050-0000; Lot 53 - (#P132957) 6030-000-053- ; (#P132953)
6030-000-054-0000; Lot 55 - (#P132959) 6030-000-055-0000Lot 56 - (#P132960
(#P132961) 5030-000-057-0000; Lot 58 - (#PI32982) 6030-000-055-0000;

- {#P132973) 6030-000 069-0000; Lot 70 - (#P132974) 6030-000-070-0000;
6030-000-071-0000; Lot 72 - (#P132976) 6030-000-072-0000; Lot 73 - (#P132977) 6030-00/
- (#P132978) 6030-000-074-0000; Lot 75 - (#P132979) 6030-000-075-0000; Lot 7
6030-000-076-0000

NGPA TRACT A - (#P132981) 6030-000-939-00011
NGPA TRACT B - (#P132982) 6030-000-999-0002
NGPA TRACT C - (#P1329381) 6030-000-999-0003
PATH TRACT A - (#P132984) 6030-000-999-0004
PATH TRACT B -(#¥P132985) 6030-000-999-0005
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AREVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including, without limitation, a revelving

and 2A-309 of the Uniform Comm

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately®

evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the ;gals
wdhout Lenders pnor written ¢onsent, of all or any part of the Real Property or any mterest in the Reéat's

sale, aSS|gnment or transfer of any beneficial interest in or to any land trust holding title to the Real Property, o hy =]
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership o
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%) of th
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. However, t
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

with a variable rate of Interest, which obligates Lender to make advances to Grantor so Iong as Grantor

This assignment is recorded in accordance with RCW 65.08.070; the lien created by this
be specific, perfected and choate upon the recording of this Deed of Trust. Lender grants to
the Rents and profits, which license may be revoked at Lender's opticn and shall be
in addition, Grantor grants to Lender a

CONSTRUCTION MORTGAGE. i Trust Is a "construction morigage” for the purposes of Sections 9-334

bde, as those sections have been adopted by the State of Washington,
TY. Grantor agrees that Grantor's possession and use of the

an Event of Default, Grantor may (1) remain in possession and
managé.the Property; and (3) collect the Rents from the Property
tmatically revoked upon default). The following provisions

contral of the Property; (2) use, operite
(this privilege is a license from Lender té (Branto‘

for agricultural purposes.

Duty to Malntain. Grantor shall maintain®the” Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary i

Grantor shali not cause,

Nulsance, Waste.

ight to remove. any timber, minerals (including
nder's prior written consent.

Removal of Improvements. Grantor shall not de
without Lender's prior written consent. As a conditi
Grantor to make arrangements satisfactory to Lender
equal value.

any Improvements from the Real Property

Lender's Right to Enter. Lender and Lender's agents and represéntat y enter upon the Real Property at all
reasonable times to attend to Lender's interests and to ins he Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trus

Compliance with Governmental Requirements. Grantor sh:
compliance by all agents, tenanis or _other persons or entitie:

mply, and shall promptly cause
hatsoever who rent, lease or

limitation, the Americans With Disabilities Act. Grantor may contest
regulation and withhold compliance during any proceeding, including apd
notifiad Lender in writing prior to doing so and so long as, in Lenderss *
Property ara not jeopardized. Lender may require Grantor to post adequéiess:
satisfactory to Lender, to protect Lender's interest.

y such law, ordinance, or
Is, s0 long as Grantor has
ndel"s interests in the
ety bond, reasonably

Duty to Protect Grantor agrees neither to abandon or Ieave unattended the Pro

reasonably necessary o protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtediheis-dre
or complete construction of any Improvements on the Property, the improvernents sh@“ll‘,m. 0
the maturity date of the Note (or such earlier date as Lender may reascnably estabiish) and £
all costs and expenses in connection with the work. Lender will disburse loan proceegs

sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Note 'dr' offer |
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ES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of

rantor may withhold payment of any tax, assessment, or claim in connection with a goed faith
gation to pay, so long as Lender's interest in the Property is not jecpardized. Iif a lien arises or
. nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
ys after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ider cash or a sufficient corporate surety band or other security satisfactory to Lender in an
arge the lien plus any costs and attomeys' fees, or other charges that could acerue as a
ale under the lien. In any contest, Grantor shall defend itself and Lender and shall
t before enforcement against the Property. Grantor shall name Lender as an additional
furnished in the contest proceedings.

within fifteel {153
Lender, depositwi

reintar shall upon demand furnish to Lender satisfactory evidence of payment of the {axes
‘ m»:wi,ze the appropriate governrnental official to deliver to Lender at any time a written

notify Lender at least fifteen (15) days before any work is commenced, any
services are furnished 5' any materials are supplied to the Property, if any mechanic's lien, materialmen’s lien, or
other lien could be aSaBﬁEd on bunt of the work, services, or materials. Grantor wil_l upon request of Lender

improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

iplication of any coinsurance clause, and with a standard mortgagee
procuréand maintain comprehensive general liability insurance in such
coverage amounts as Lender may re est wm} Trudtee and Lender being named as additional insureds in such
al! maintain such other insurance, including but not limited to
hazard, business |nterrupt|on and boilés rarice, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis regSoptibly acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantdy, ‘wpon request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form'ga i
cancelled or diminished without at [east thi !
shall include an endorsement providing that co¥erage in fa
omission or default of Grantor or any other person. Shouild
the Administrator of the Federal Emergency Managemgi
obtain and maintain Federal Flood Insurance, if avaidbls
Property is located in a special flood hazard area, fo
on the property securing the loan, up to the maximu

ritten notice to Lender. Each insurance policy also
ender will not he impaired in any way by any act,
Real Property be located in an area designated by
jency s a special flocd hazard area, Grantor agrees to
ithin;45 days after notice is given by Lender that the
@it principal balance of the loan and any prior liens
its'set under the National Flood Insurance Program,
term of the loan.

Application of Proceeds. Granter shall promptly notify Lender of ties Gr damage to the Property. Lender may
i Hays of he casualty. Whather or not Lender's

and repair of the Property. If Lender elects to apply the pro 5
replace the damaged or destroyed Improvements in a marger®s Lender. Lender shall, upoen
satisfactory proof of such expenditure, pay or reimburse Grantdi ads for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Triist: ceeds which have not been
o the repair or restoration of
f Trust, then to pay accrued
e&ztedness If Lender holds

to;"at'.on and repair, Grantor shall repair or

interest, and the remainder, if any, shall be applied to the principal bé%ar
any proceeds after payment in full of the Indebtedness, such proceeds ¢
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more tha
to Lender a report on each existing policy of insurance showing: (1) the
insured; (3) the amount of the policy; (4) the property insured, the the Plagst

praperty, and the manner of determining that value; and (5) the expiration date ity. Brantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determiné.the cash vail olacement cost
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially”a
the Property or if Grantor fa|ls to comply with any provision of this Deed of Trust or any Rl

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but sha
any action that Lender deems appropriate, including but not limited to discharging or paying i

maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the da
Grantor. Al such expenses will become a part of the Indebtedness and, at Lender's option, will :
demand; (B) be added to the balance of the Note and be apportioned among and be payable with.any m&tmlm
payments to become due during either (1)} the term of any applicable insurance policy; or (2} the rerhaiaing term H
the Note; or (C) be treated as a bafloon payment which will be due and payable at the Note's maturity. T) Dee of
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part o
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee sikgplé,
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g and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
ance policy, title report, or final title opinion issued in favor of, and accepted by, Lendc_ar in qonnection

der.

Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the
Property against the lawful claims of all persons. In the event any actioh or proceeding is commenced
Grantors title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

Grantor warrants that the Property and Grantor's use of the Property complies with all
inances, and regulations of governmental authorities.

nd Warranties. All representations, warranties, and agreements made by Grantor in
e the execution and delivery of this Deed of Trust, shali be continuing in nature, and
Hect until such time as Grantor's Indebtedness shall be paid in full,

ondemnation is filed, Grantor shall promptly notify Lender in writing, and
s as may be necessary to defend the action and obtain the award. Grantor
peding, but Lender shall be entitled to participate in the proceeding and to be

IMPOSITION OF TAXES, FEES AND CHARGES EY 5OVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are? ri*of this Deed of Trust:

Current Taxes, Fees and Charges. Upor request,, y Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatever ofhaf aclith j&° requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shall reimbuzse kendér for all taxes, as described below, together with all expenses
incurred in recording, perfecting or conti ua_ i’ this Deed of Trust, including without limitation all taxes, fees,
documentary stamps, and other charges fo rding or registering this Deed of Trust.

Taxes. The following shall constitute taxes’ hich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the btedness segiired by this Deed of Trust, (2) a specific tax on
Grantor which Grantor is authorized or required fo deduct frg yrnents on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust:Chafgeénbie against the Lender or the holder of the Mote;
and {4) a speclﬁc tax on all or any portion of the Ind t n payments of principal and interest made by

Grantor.

Subsequent Taxes. If any tax to which this section ap es '5‘ cted subsequent to the date of this Deed of
end Lender may exercise any or all of its
apfor either (1} pays the tax before it
and Liens section and deposits with

o Lender.
lating to this Deed of Trust as a

available remedies for an Event of Defaull as provided Betey
becomes delinguent, or (2) contests the tax as provided abov.
Lender cash or a sufficient corporate surety bond or other secur,

SECURITY AGREEMENT; FINANCING STATEMENTS. The follow|
security agreement are a part of this Deed of Trust:

Securlty Agreement. This instrument shall consfitute a Secu
constitutes fixtures, and Lender shalt have all of the rights of a secured p
as amended from time to time.

recording this Deed of
on from Grantor, file
tement. Grantor shail
. Upen default, Grantor
itfor shall assemble

Trust in the real property records, Lender may, at any time and withou
executed counterparts, copies or reproductions of this Deed of Trust a
reimburse Lender for all expenses incurred in perfecting or continuing this s
shall not remove, sever or detach the Personal Property from the Property. Upor
any Personal Property not affixed to the Property in a manner and at a place reas;

extent permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured p
concerning the security interest granted by this Deed of Trust may be obtained (each as
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to i
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will g
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, an

agreements, financing statements, continuation statements, instruments of further assurance, cg
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectu
perfect, continue, or preserve (1)  Grantor's obligations under the Note, this Deed of Trust, andithe
Documents, and (2} the liens and security interests created by this Deed of Trust as first and prior lfiass
Property, whether now owned or hereafler acquired by Grantor. Unless prohibited by law or Lender agree
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may d
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoiats:
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this
Trustee or Lender may exercise any one ar more of the following rights and remedi

Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recerding, and doing ail
l#aing_s as may be necessary or desirable, in Lender's sale opinion, to accomplish the matters referred to in

r's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by
y applicable law. The grantee in any reconveyance may be described as the "person or persons
", and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the
ch matters or facts.

Hg to comply with or to perform any other term, cbligation, covenant or condition
JFrust or in any of the Related Documents or to comply with or to perforrn any term,

Compllance Default al re to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, t ij

.of Grantor within the time required by this Deed of Trust to make any payment

for taxes or insurance yment necessary to prevent filing of or to effect discharge of any lien.

False Statements. A presentation or statement made or furnished to Lender by Grantor or on
Grantor's behalf undet. this Deed &f Tri#st or the Related Documents is false or misleading in any material respect,
either now or at the tinte fiwte or fupsdished or becomes false or misleading at any time thereafter,

Defective Collateralization.
effect {including failure of any
time and for any reason.

Death or Insolvency. The dlswiutlo
member withdraws from the limitest fiabil
business or the death of any mem
Grantor's property, any assignmant’fo
commencement of any proceeding unc

d of Trust or any of the Related Documents ceases to be in full force and
teral do ent to create a valid and perfected security interest or lien) at any

Grantor's {regardless of whether election to continue is made}, any
£ompany, or any other termination of Grantor's existence as a going
g/insolvency of Grantor, the appointment of a receiver for any part of
the fafit of creditors, any type of creditor workout, or the
nkrsptey or insolvency laws by or against Grantor.

Creditor or Forfelture Proceadings. Cammencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any otlwér method, by any creditor of Grantor or by any governmental agency
against any property securing the indeb ess. This includes a garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. ‘However, this Event of Default shall not apply if there is a good faith
dispute by Grantor as to the validity or reasanableness of thesclaim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender writtésd notice of e reditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeijute gipcgeding, in an amount determined by Lender, In its

Events Affecting Guarantor. Any of the preceding eve
or accommodation party of any of the Indebtedness or any g
dies or becomes incompetent, or revokes or disputes th
Indebtedness.

zpect to any guarantor, endorser, surety,
néorger._ _surety. or accommodation party

Adverse Change. A materiai adverse change occurs in G fiaricial condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is cura
of a breach of the same provision of this Deed of Trust within the prec

or has not been given a notice
2} months, it may be ecured if
cures the default within
{tates steps which Lender
tinues and completes all
kiy practical.

,

fifteen (15) days; or {2) if the cure requires more than fifteen (15} day 3 |mmadiately i
deems in Lender's sole discretion to be sufficient to cure the default ang.thefeaftar ¢
reasanable and necessary steps sufficient to produce compliance as soon as rea

an election to make expendltures or lo take action to perform an obligation of émmai' ung
after Grantor's failure to perform, shall not affect Lender's rtght to declare a default and ex@rg

power of sale and to foreclose by notice and sale, and Lender shall have the right 1o
foreclosure, in either case in accordance with and to the full extent provided by applicabla law

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have :
remedies of a secured party under the Uniform Commercial Code.

Collect Rents.

above Lender's costs, against the Indebtedness.
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by te
or other users to Lender in response to Lender's demand shall safisfy the obligations for which the paymen
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights unde
subparagraph either in person, by agent, or through a receiver.
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ppoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
Berty, with the power to protect and preserve the Property, to operate the Property preceding or pending
& or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
hlp. agalnst the Indebtedness The receiver may serve without bond if permitted by law. Lender's

s by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
erwise becomes entitled to possession of the Property upon default of Grantor, Grantor shalt
ufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
for the use of the Property, or (2) vacate the Property immediately upon the demand of

shislt give Grantor reascnable notice of the time and place of any public sale of the Personal
ihich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable cesshad mean notice given at least ten (10} days before the time of the sale or disposition.
Any sale of the Perso roperty may be made in conjunction with any sale of the Real Property.

Sale of the Property. T4 the
the Property marshaliad.
part of the Property toggt
public sale on all or any!

Property or &f the t

Attorneys" Fees; Expen

and upon any appeal. uldny court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender ingkis iat in Lender's opinion are necessary at any time for the protection of its
|ntere5t or the enforcement of ei ifihts shall-wdizome a part of the Indebtedness payable on demand and shall bear
afth nditure until repaid. Expenses covered by this paragraph include,
under applicable law, Lender's attorneys' fees and Lender's legal
cludlng attorneys fees and expenses for bankruptcy proceedlngs

expenses, whether or not there | ;
{including efforts to modify or vacate Y
collection services, the cost of searching
reporis, and appraisal fees, title insurasic
Grantor also will pay any court costs,

{pursuant to Lender's insiructions) are part of this

Powers of Trustee. In addition to all powers of Trustee arising asia matter of law, Trustee shall have the power to
take the following actions with respect to the Property upgh en raquest of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, e dedication of streets or other rights to the
public; (b) join in granting any easement or creating ap n on tha Real Property, and {c) join in any
subordination or other agreement affecting this Deed &f Yrust or L terest of Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated ther parly of a pending sale under any other
trust deed or lien, or of any action or proceeding in wk : ““Lerider, or Trustee shall be a party, unless
required by applicable law, or unless the action or preceeding is brbughtiy ustee

under aﬁap _!cable law.

In addition to the rights
and remedles set forth above, with respect to all or any part @f‘
foreclose by notice and sale, and Lender shall have the right té

Successor Trustee. Lender, at Lender's option, may from time to timea-aippe suckessor Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and ackn Lender and recorded in the
office of the recorder of Skagit County, State of Washington. The instruj tain, in addition to all other
the book and page or the
the successor trustee,
rest. The successor

trustee, without conveyance of the Property, shall succeed to all the fitle,
Trustee in this Deed of Trust and by applicable law. This procedure for subst
exclusion of all other provisions for substitution.

NCTICES. Subject to applicable law, and except for notice required or allowed by la%
any notice required to be given under this Deed of Trust, including without limitation ‘ar
notice of sale shall be given in writing, and shall be effective when actually deliverad,
telefacsimile (unless otherwise required by law), when deposited with a nationally recogr

notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CONSTRUCTION LOAN PROVISION. NOTWITHSTANDING THE STATEMENT HEREIN THAT THIS
SECURES ANY OF THE RELATED DOCUMENTS REFERRED TC IN THE CONSTRUCTION LOAN AGREEMER, ORJANY
OTHER PROVISION HEREIN, THIS DEED OF TRUST DOES NOT SECURE THE HAZARDOUS SUB&TANCE
CERTIFICATE AND INDEMINITY EXECUTED BY GRANTOR.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understandi
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to t
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged
bound by the alteration or amendment.
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Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
upon reguest, a certified statement of net operating income received from the Property during Grantor's
iscal year in such form and detail as Lender shall require. "Met operating income” shall mean all cash
om the Property less all cash expenditures made in connection with the operation of the Property.

eadings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be
t or define the provisions of this Deed of Trust.

Deed of Trust wlll be governed by federal law applicable to Lender and, to the extent not
w, the laws of the State of Washington without regard to its conflicte of law provisions.
een accepted by Lender in the State of Washington,

waiver is given in wi
shall operate as a wat

d signed by Lender. No delay or omission on the part of Lender in exercising any right
such right or any other right. A waiver by Lender of a provision of this Deed of Trust
mﬁr a waiver of Lender's right otherwise to demand strict compliance with that
of this Deed of Trust. No prior waiver by Lender, nor any course of dealing

ver the consent of Lender is required under this Deed of Trust, the granting
ance shall not constitute continuing consent to subsequent instances where

such consent is requi uch consent may be granted or withheld in the sole discretion of Lender.

Severability. jutisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
unenforceable as to any cifcumstarte, that finding shall not make the offendsng provision illegal, invalid, or
. If feasible, the offending provision .shall be considered modified so
If the offending provision cannot be so modified, it shall be
Unless otherwise required by law, the illegality, .invalidity, or

other pravision of this Deed of Trds
Successors and Assigns. Subject to

> this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasmg Grantor from ch obllgatlons of this Deed of Trust or llability under the Indebtedness.

Waiver of Homestead Exemption. Grantor hereby rejgases

exemption laws of the State of Washington as to all y this Daed of Trust.

DEFINITIONS. The following capitalized words and term snall havefthe following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all referénces. amounts shall mean amounts in lawful money
of the United States of America. Words and terms used i il include the plural, and the plural shall
include the singular, as the context may require. Words and ten nergise defined in this Beed of Trust shall
have the meanings attributed o such terms in the Uniform Commel §

Borrower. The word "Borrower" means Summersun Estat
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed o
includes without limitation all assignment and security interest provisio
Rents.

Default. The word "Default” means the Default set forth in this Deed

Event of Default. The words "Event of Default" mean any of the eventé &
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means Summersun Estates, LLC.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorse
Lender, including without limitation a guaranty of all ar part of the Note.

Improvements. The word "Improvements” means all existing and future imprésgménts
mebile homes affixed on the Real Property, facilities, additions, replacements and othe
Property.

Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender
obligations under this Deed of Trust, together with interest on such amounts as provided in t

Lender. The word "Lender” means PEQPLES BANK, its successors and assigns.

Note. The ward "Note™ means the promissory note dated July 13, 2016, in the original prig
of $5,000,000.00 from Grantor to Lender, together with all renewals of, extensions of,

refinancings of consolidations of, and substitutions for the promissory note or agreement. NOTICE
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of pefsol
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real *Fropeirty
tagether with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of
property; and togsether with all issues and profits thereon and proceeds (including without limitation all insu
proceeds and refunds of premiums) from any sale or other disposition of the Property.
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. The word "Property” means collectively the Real Property and the Personal Property.

Related b uments The words "Related Documents”™ mean aII promissory notes, credit agreements, loan

Trustee. The%ivo

Hopper Rd, Burli 88233 and any substitute or successor trustees.

VING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS#

GRANTOR:

SUMMERSUN ESTATES«{LC

By:
CZZZR, LLC,
By:
Zakjf Parpia, Mamber of CZZZR, LLE

JKW | STMENTS, L.L.C., Member of Summersu

By: [ ///&

‘Woodmansee, Member of JKW Investments, L,

states, LLC

\\\\\\\\\\\1 \ Iy
SNgSSA Ls

AWMLY
‘k g N ll .,

LIMITED LIABILITY COMPARY. ACK -,3
state oF _ A0S ineten & :5
> N

COUNTY or.%odmmsh_ &

On this \?)‘“\ day of NI

before me, the undersigned
Notary Publlc personally appeared Paul Wooﬂmansee, Member of PLLT Inve ments,

., Member of Summersun

me on the hasis of satlsfactory evndenoe to be members or designated agentS‘fﬁ h
executed the Deed of Trust and acknowledged the Deed of Trust to be the free an
executf the Deed rust on behalf of the limited iiability company.

By Residing at

Notary Public In and for the State of _lilﬁ.‘- My commisslon ex;

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Yo
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled 1l
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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