L

Skagit County Auditor $90.00
7/14/2016 Page 1 of 17 3:38PM

Bay Equity LLC
Attn: Final Do
2300 Clayton:]
Concord, CA 94520

Assessor's Parcel or Acgl

Abbreviated Legai Description:

Full legal description located
Trustee: Chicago Tltle
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DEED OF TRUST

| MIN 1006166-0004032541-8
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document !
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regasdingt
are also provided in Section 16. '
(A) “Security Instrument” means this document, which is
together with all Riders to this document,
(B) “Borrower” is RICHARD S ROACH AND BERTA A

USBAND AND WIFE AS
TENANTS IN COMMON. ‘

Borrower is the trustor under this Security instrument,
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this Ioan, and attached a MERS Rider to this Security Instrument, to be

into and amends and supplements this Security Instrument.
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LOAN #: 1603008312
Mote” means the promissory note signed by Borrower and dated  July 11, 2016.
"Nete states thal Borrower owes Lender  ONE HUNDRED NINETY THOUSAND TWO HUNDRED
lﬁTYONEANDNOI-‘OO*********t***********************t*tt*************
) plus interest, Borrower has promised to pay this debt in regutar
ents and to pay the debt in full not fater than August 1, 2046,
" means the property that is described below under the heading "Transfer of Rights in the

and all sums due under this Security Instrument, plus interest,

i Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as appiicable]:

 Rider ] Condominium Rider i Second Home Rider

; [] Planned Unit Development Rider L1 V.A, Rider

L] Biweekly Payment Rider

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominium association, homeowners

(L) “Electronic Funds Trafesfer” méamé anytransfer of funds, otherthanatransaction originated by check,
draft, or similar paper instrume h is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so uct, ar authorize a financial institution to debit or credit an
0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

actions, transfers initiated by telephg:
(M) "Escrow ltems” means those it

paid by any third party (other than insu
for: (i) damage to, or destruction of, the
Property; (i} conveyance in lieu of cond
value and/or condition of the Property.

ds paid under the coverages described in Section 5)
{ii) condemnation or other taking of all or any part of the

on, the Lean.
(P) “Periodic Payment” means the regularly schedu
the Note, plus (if) any amounts under Sectlon 3of ths' : strument.

{12 U.S.C. §2601 et seq.} and its imple-
ht be amended from time to time, or any

rersubject matter, As used inthis Security

Instrument, "RESPA” refers to all requirements and restriet
related mortgage loan” evenifthe Loan does not qualify as a *f

sors and assigns) and the successors and assigns of MERS. This 5
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's cavenants and agreements under this S&ciih
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus! with
described property located in the County of Skagit

[Type of Recording Jurisdiction) [Name of Regord
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: P53096/ 3729-027-003-0108

REGF.AS EXHIB!TA".
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LOAN #: 1603008312
surrently has the address of 419 Jefferson $t, Mount Vernon,

iStreet] [City]
agfingion 98274 ("Property Address”):

[Zip Codel

ower understands and agrees that MERS holds only legal title to the interests granted
urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,

BORROWE] EMANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property |s unencumbered, except for encum-

THIS SECURITY
covenants with limited vad

property.

combines uniform covenants for national use and non-uniform
isgliction to constitute a uniform security instrument covering real

1. Payment of Principa £t, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due thg ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late wder the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments duefinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any check nstrument received by Lender as payment under the Note
or this Security Instrument is returne der unpaid, Lender may require that any or all subsequent
payments due under the Note and this dstrament be made in one ar more of the following forms,
as selected by Lender: (a) cash; (b) m ¢) certified check, bank check, treasurer's check or
cashier's check, provided any such ch
federal agency, instrumentality, or entity;

Payments are deemed received by Le

Electronic Funds Transfer.
when received at the location designated in the Note or at
rdance with the notice pravisions in Section
yment or partial payments are insufficient
rtial payment insufficient to bring the Loan

P rights to refuse such payment or partial
payments in the future, but Lender is not obligated & aipp!y sugh bayments at the time such payments are
accepted. If each Periodic Payment is applied as of its.seheduled'due date, then Lender need not pay inter-
est on unapplied funds. Lendet may hold such unappl { : nﬁi Bﬂrrower makes payment ta bring the
Loan current. If Borrower does not do so within a reasona e, Lender shall either apply such
funds or return them to Borrower, If not applied earlier, such f plied to the outstanding principal
balance under the Note immediately prior (o foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from ents due under the Note and this
Security Instrument or performing the covenans and agreements ; is Security Instrument,

2. Application of Payments or Proceeds. Except as othesy e d in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followd ,Of priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due u 3. Such payments shall
pe applied to each Periodic Payment in the order in which it beca ining amounts shall
be applied first to late charges, second to any other amounts due underthis Secugity instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Barrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be applied to thy
late charge. If more than one Periodic Payment is outstanding, Lender mayg
from Borrower to the repayrent of the Periodic Payments if, and to the extef} z
paid in full. To the extent that any excess exists after the payment is applied 16tk ful
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellanecus Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Py @&1

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym .
for: (a) taxes and assessments and other iters which can attain priority over this Security }

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the
(c) premiums for any and all insurance required by Lender under Section §; and {d) Mortgagensi:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw It

At arigination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 1603008312
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
“an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amountis o be paid under

pay the Funds for any or ail Escrow items. Lender may waive Borrower's obligation to pay to
 for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
:Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
fligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower fails to pay
crow ftem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow Items at any time by a nolice given in accordance with Section
. Borrower shall pay to Lender all Funds. and in such amounts, that are then

and Borrower ‘;‘h;ﬁ]
revoke the waiver 245

Funds at the time specifi
under RESPA. Lende
astimates of expend
The Funds shall b& h

ity, or entity (including Le: is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow ltems na later than the time specified
: = Borrower for holding and applying the Funds, annually analyzing

the escrow account, or vernfymg ¢'Estrow Items, unless Lender pays Barrower interest on the Funds
and Applicable Law permits e B make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere i the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the £r and Lender can agree in writing, however, that interest
to Borrower, without charge, an annual accounting of the

Funds as required by RESPA
If thera is a surplus of Funds held i

defined under RESPA, Lender shall noi
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shalt notify Barrawer as required by RESP X
make up the deﬂmency in accordance with R SPA buti

'shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

ore than 12 monthly payments,
strument, Lender shall promptiy refund to

Botrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over thi strument, leasehold payments ar ground
rents on the Property, if any, and Community Associatio srand Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay th A provided in Section 3,

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agy :
by, or defends against enforcement of the lien in, legal procerdings v
prevent the enforcement of the lien while those proceedings arépear
are concluded; or (¢) secures from the holder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
mere of the actions set forth above in this Section 4,

Lender may require Borrower to pay a ene-time charge for a real estat rification and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term
other hazards including, but not limited to, earthquakes and floods, for which b@»*ﬂie
This insurance shall be mainained in the amounts (including deductible levels)
Lender requires, What Lender requires pursuant to the preceding sentences can
ofthe L.oan. The insurance carrier providing the insurance shall be chosen by Borr
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower 1o pay, in connection with this Loan, either: {a) a one-time charge for flood 2

ts, charges, fines, and impositions attrib-

y the: lien in a manner acceptable
by contests the lien in good faith
J-ender’s opinion operate 1o
ly until such proceedings
ar to Lender subordinating
perty is subject to a lien
r g notice identifying the

rerected on
ge," and any
Hrgs insurance.

affect such determination or certification. Borrower shall also be respon5|b|e for the paym"
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described abave, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 1603008312
igetar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
a&td or liability and might provide greater or lesser coverage than was previously in effect. Borrower
Sidges that the cost of the i insurance coverage so obtamed might significantly exceed the cost of

nal debt of Borrower secured by this Security Instrument, These amounts shall bear interest
from the date of dishbursement and shalf be payable, with such interest, upon notice from
wer reguesting payment,

icies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as

i uires, Borrower shall promytly give to Lender all receipts of paid premaums and
renewal hottces T Bosfower oblains any form of insurance coverage. not otherwise required by Lender,
for damage to, or désjetiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lengér as

Ht @ Burfower shall give prompt notice to the insurance carrier and Lender. Lender
ade prompily by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
sgpair of the Property, if the restoration or repair is economically feasible
d. During such repalr and restoration period, Lender shall have the

may make probi" of lo
in writing, any insurance,

right to hold such instira
ensure the work has b

id on such insurance proceeds, Lender shall not be required to
$ on such proceeds, Fees for public adjusters, or other third parties,
) i he insurance proceeds and Shd” be the sole obligation of

Applicable Law requires intesas!
pay Sorrower any interast or ea
retained by Borrower shall notd
Borrower. If the restaration or r

then due, with the excess, if any, paid tg Bo ower,,Such insurance proceeds shall be applled in the orcger
provided for in Section 2.
claim and related matters. If Borrower dogg naf respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or atherwise, Borrower hereby assigns to Lender {a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under tt te or this Security Instrument, and (b) any
ather of Borrower's rights {other than the right to aray : af unearned premiums paid by Borrower)

within 60 days after the execution of this Security Instrumet
Borrower's principal residence far at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control, _

7. Preservation, Maintenance and Protection of the:f . a@érty

ntinue to occupy the Property as
pancy, unless Lender otherwise

the Property from deteriorating or decreasing in value due o its co
ant to Sectlon 5 that repa|r or restoration |s not economically feaSI

paid in cannection with damage to, or the taking of, the Propeﬂy Borroumr= ot
or restoring the Property only it Lender has released proteeds for such_pur_

work is completed. If the insurance or condemnation proceeds are not su
Property. Borrower is not relieved of Borrower's abligation for the completio

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may mspect the interior of the improvements on the Pro
Borrower notice at the time of or prior to such an interior mspectlon specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Lo
Borrower or any persons or entities acting at the direction of Borrower or with Borr
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represg
but are not limited to, representations concerning Borrower's occupancy of the Proper
principal residence.

9. Pratection of Lender’s Interest in the Property and Rights Under this Security: Ir;
If {a) Borrower fails to perform the covenants and agreernents contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property andior fi
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

it has rea-
er shall give
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LOAN #: 1603008312
reement of a lien which may attain priority over this Security tnstrumentorto enforce laws of regulations),

priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
qdior assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to. entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
ihgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. ltis
[s no liability for not taking any or all actions authorized under this Section 9.

iskiirsed by Lender under this Section 9 shall become additional debt of Borrower
_trument These amounts shall bear interest at the Note rate from the date of

n a leasehold, Borrower shall comply with all the provisions of the lease,
the leasehold estate and interests hesein conveyed or terminate of cancel
IL.not, without the express written consent of Lender, ailter or amend the
e title to the Property, the leasehold and the fee title shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
: to maintain the Maortgage insurance in effect. If, for any reasan,
rage required by Lender ceases to be available from the mortgage insurer
rafcesand Borrower was required 10 make separately designated pay-
Age Insurance, Borrower shall pay the premiums required to obtain
"gage Insurant:e previously in effect, at a cost substantially

that previously provided such,
ments toward the premiums for
coverage substantially equivalént,
equivatent to the cost to Borrower ol £
gage insurer selected by Lender. Hisubstantially equivalent Mortgage Insurance coverage is hot available,
f the separately designated payments that were due
ender will accept, use and retain these payments as
SUrance. Such loss reserve shall be non- -refundable,

when the insurance coverage ceased 1o
a non-refundable loss reserve in fieu of

rower any interest or earnings on such Ios 1 reserve Lender can no longer require l0ss reserve payments
if Mortgage Insurance coverage (in the andaunt and for the peviod that Lender requires) provided by an

{ ed, and Lender requires separately desig-
Lender required Mortgage Insurance as a
& separately designated payments toward

condition of making the Loan and Borrower was requirecj
the premiums for Mortgage Insurance, Botrower sh ;
Insurance in effect, or ta provide a non-refundabledo
fnsurance ends in accordance with any written agres
such termination or until termination is required by Ap
rower's obligation to pay interest at the rate provided in fe"N
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify tHeirrisk
are on terms and canditions that are satisfactory 10 the mortgdge,
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (whichy may inglude funds obtained from
Mortgage Insurance premiums}.
As aresult of these agreements, Lender, any purchaser of the Noti, anather any refnsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy.or, Jadipe iyl amounts that derive
from (or might be characterized as} a portion of Borrower’s payments for Mortgac **‘lnsurancc, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. Hf :
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further
{a) Any such agreements will not affect the amounts that Borrower.hds a eed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance uncer the Homeowners Protection Act of 1998 or any othe e
may include the right to receive certain disclosures, to request and obtain cancsilati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, @ndior 16
arefund of any Mortgage Insurance premiums that were une¢arned at the time of sU‘ :
ar termmatlon

Wreen Borrower and Lender providing for
westdathing in this Section 10 affects Bor-

arty to the Mortgage Insurance.
rce from time to time, and may
e lasses. These agreements
nd'the other party (or parties)

aSS|gned to and shall be paid to Lender,
If the Praperty is damaged, such Miscellaneous Proceeds shall be applied 10 restoration O
the Property, if the restoration or repair is economically feasible and Lender’s security is not le
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LOAN #: 1603008312

Daringsuch repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
tiFLender has had an oppartunity to inspect such Preperty to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
r@@ Irs*and restoration in a single disbursement or in a series of progress payments as the work is
i 1less an agreement is made in writing or Applicable Law requires interast ta be patd on such
roceeds, Lender shall not be required to pay Barrower any interest or earnings on such
:Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
e Miscellanepus Proceeds shall be applied to the sums secured by this Security Instrument,

if any, paill‘"d 10 Bowd
In the event of ad: aking, destruction, or foss in value of the Property in which the fair markel value

esumd secured by this Security Instrument immediately before the partial taking,
destruction, or oss in value, fizss Barrower and Lender atherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

and Lender otherwise agree Wit
by this Security instrument whe i not the sums are then due.

If the Property is abandone: revedt o if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentense’ offe:  t¢ make an award to settle a claim for damages, Borrower
fails to respend to Lender within 38 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gittierto fest@_,ratmn or repair of the Property ar to the sums secured
by this Security Instrument, whether or er dug, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

i or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturgnf the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleratlon has occurred, reinstate as prowdeﬁ in Sectig by causing the action ar proceeding to be
arfaiture of the Property or other material

any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.

AllMiscellaneous Proceeds that are not applied to grrapair of the Property shall be applied
in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower ar any Successor in Interest of Borrower shall not ‘
any Successors in Interest of Borrower, Lender shall not be required:d
Successor in Interest of Barrower or to refuse to extend time for pag
of the sums secured by this Security Instrument by reason of any derjiag
or any Successars in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

r. Extension of the time for pay-
nstrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

iing any right or remedy
. entities or Successors

and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a “co -signing this
Security Instrument only to mortgage, grant and convey the co-signer's interg ey under the
terms of this Security Instrument; {b) is not personally obligated to pay the surs.securell ly this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extepd
make any accommedations with regard to the terms of this Security Instrument
co-signer's consent.

Subjecttothe provisions of Section 18, any Successor inInterest of Borrower who &
Obllganons under this Security tnstrument in writing, and is approved by Lender, shail ofstair
rower's rights and benefits under this Security Instrument, Borrower shall not be released fram 9
obligations and liability under this Security Instrument unless Lender agrees to such release ir
covenants and agreements of this Security Instrument shall bind {except as provided in St
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under
Instrument, including, but not imited to, attorneys' fees, property inspection and valuation fees, i

any Borrower
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LOAN #: 1603008312
ny=ather fees, the absence of exprass authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges and that law is finally interpreted

r the Note or by making a 2 direct payment 1o Barrower, If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
ravided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

5 given by Barrower or Lender in connection with this Security Instrument must
preower in connection with this Security Instrument shall be deemed to have

address if sent by oth
Applicable Law expressl
Borrower has designate
Lender of Borrower'

atice to any one Borrower shall constitute notice to alf Borrowers unless
res otherwise. The notice address shall be the Property Address unless

any notice rcqurred by this Sec
requirement will satisfy the corrgs)

16. GoverninglLaw; Sever bm&y.
by federal faw and the law of the*jurisc
contained in this Security Instrument ay

f Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations
ny requirements and limitations of Applicable Law,
Applicable |aw might explicitly or implic parties (o agree by contract or it might be silent, but
such silence shall not be construed as & g 1 against agreement by contract. In the event that any
provision or clause of this Security Instrudmn m #“the Note conflicts wnt'n Applicable Law such conf'nct shall
not affect other provisions of this Securit
conflicting provision,

As used in this Security Instrument: (&)

(b} words in the singular shall mean and
3 sole discretion without any obligation to

take ainy action.
17. Borrower’s Copy. Borrower shall be glverf 2 copy
18. Transfer of the Property or a Beneficial Interest inBerrower. As used in this Section 18, "Inter-
estin the Property” means any Iegal or beneficial interes - including, but nat limited to, those
beneficial interests transferred in a bond for deed, contréittfo allment sales contract or escrow
agreement, the intent of which is the ransfer of title by Borr re date ta a purchaser,
If alf or any part of the Preperty or any Interest inthe Pro ‘transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of al
Hawever, this option shall not be exercised by Lender if such &xax
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice

rrower fails 1o pay these
rhitted by this Security

rower shall have the rlght to have enforcement of this Secunty Instrument gisgontinued at any fime prior
to the earliest of: (a) five days before sale of the Property pursuant to any f.galptontained in this
Security Instrument; (b) such other period as Applicable Law might specify fo f i
right to reinstate; or (c) entry of a judgment enforcing this Security nstrument:
Borrower: (a) pays Lender all sums which then would be due under this Security
Note as if no acceleration had occurred; (b} cures any default of any other coven
pays all expenses incurred in enfarcing this Security Instrument, including, but not?
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the um
ing Lender’s interest in the Property and rights under this Security Instrument; and {dj
as Lender may reasonably reguire to assure that Lender's interest in the Property and right

Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instedme
continue unchanged. Lender may require that Borrower pay such reinstatement sums and ¢xp
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) céuti
bank check, reasurer's check or cashier’s check, provided any such check is drawn upon ]
whose deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic Funds, ]
Upoen reinstatement by Borrower, this Security instrument and obligations secured hereby shal

Initials; ASR_ BA
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LOAN #: 1603008312
lly gffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ale might resultin a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law, There also might be ane or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
,to which payments should be made and any other information RESPA requires in

n the purchaser of the Notc: the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
“of a class) that arises from the other party's actions pursuant 1a this Security
other party has breached any provision of, or any duty owed by reason

will remain WI[h~ e
by the Note purchas
Neither Borrgiwver’

1o Section 18 shall be dee
this Section 20.

. AS used in this Section 21; (a) "Hazardous Substances” are those
' ibstances, pollutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
is containing asbestos or formaldehyde, and radioactive
ws and laws of the jurisdiction where the Property
is located that relate to health, safety orenwirongferital protection; {¢) "Environmental Cleanup” includes
[ i action, as defined m Environmental Law; and {d) an

the following substances: gasol ‘fﬁ
cides and herbicides, volatile solvapts,

Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
: . on or in the Property. Borrower shall not
{a) that is in violation of any Enviranmental
due to the presence, use, or release of

5 the value of the Propeny The preced-

do, nor allow anyone else to do, anything affectifig the Projt
Law, () which creates an Environmental Condition, or &

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognizey
maintenance af the Property (including, but not imite

g be @ p{opruate to normal residential uses and to
rdews.subslances in consumer products).

o tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilling, leakit rge. release or threat of release
of any Hazardous Substance, and (c) any condition caused By the-pregenge, use or release of a Hazard-
ous Substance which adversely affects the value of the Propefisy er fgarns, or is notified by any
governmental or regulatory authority, or any private party, that an rati
Hazardous Substance affecting the Property is necessary, Borrowgr;shall
remedial actions in accordance with Environmental Law. Nathing
Lender for an Environmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisg
{a} the default; (b} the action required to cure the default; (c) a date, n :
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the natice may result in ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shait further inform Borrower of the rig
acceleration, the right to bring a court action to assert the non-existence of a defawi
defense of Borrower to acceleration and sale, and any other matters required to bg
natice by Applicable Law, If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sate and/or any otti
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attor:
and costs of title evidence.
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LOAN #: 1603008312
If.Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
‘e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and

on to the highest bidder atthe time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone

; expressed or implied. The recitals in the Trustee's deed shall be prima facie
thﬁ the statements made therein, Trustee shall apply the proceeds of the sale in

‘all sums secured by this Securlty Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

the sale took piace.
23, Reconveyance : payment of all sums secured by this Security Instrument, Lender shail
) operty and shall sumender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persofi o ns g‘ally entitled to it, Such person or persons shall pay any recordation

costs and the Trustee's fg

the Property, the successort

herein and by Applicable Law. ‘
25. Use of Property. The ised principally for agricultural purposes.

2aftitled to recover its reasonable attorneys’ fees and costs in

nforge any term of this Security Instrument. The term “attorneys’

any action or proceeding to constryg :
wnent, shall include without limitation attorneys’ fees incurred

fees,” whenever used in this Security |

TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

e terms and covenants contained in this
1 recorded with it,

oI 3/20/& (Seal)
o DATE

{ICHARD 5 ROACH

‘8&1{4&/ A - ‘R‘J&J\J

BERTA A ROACH

3 /13 )201b (Seal)
' DATE

Initials: A4 BAR.
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LOAN #: 1603008312

ASHINGTON COUNTY OF SKAGIT SS:

ersonally appeared before me RICHARD § ROACH AND BERTA A ROACH to
individual party/parties described in and who executed the within and
migiit, and acknowledged that he/shegti8y signed the same as hislhe&r free
and deed, for the uses and purpoges therein mentiofled
yHhand and official seal this day o ,%

Notary Public in and for thg State of
Washington, residing at

(A2

My Appointment

Lender: Bay Equity LLC

NMLS ID: 76988 T

-~ f

Loan Originator: Dean Hayes: ‘:&5 \\\“““““‘5’?@ d:’f,,
NMLS ID: 114235 e couy, S, Y,
5 Ny, B O %
Zon o v G 0T Z
Ene L PEgZ
2o P REEZ
oo T FEDZ
¥ 4% 31’_?& =

1
,S?/V My
(&)

,fl,”
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EXHIBIT "A" LEGAL DESCRIPTION

D(s): P53096 / 3729-027-008-0108

t sif Lots 7 and 8, Block 27, Highland Addition to Mount Vernon, according 1o the plat
i'in Yolume 1 of Plats, page 10, records of Skagit County, Washington.

ounty , Washington




LOAN #: 1603008312
MIN: 1006166-0004032541-8

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
: ,, day of July, 2016, and is
ed vamends and supplements the Deed of Trust {the "Security
Instrument”) game date given by the undersié;ned {the "Borrower,” whether there
are one or more pe 3 undersigned) to secure Borrower's Note to

ria Limited Liability Company

¢

incorporat

("Lender”} of the sa
Instrument, which is

419 Jefferson St, Mounf Viérsion, WA 98274,

in additionto the covenants af
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
Ahat the Security Instrument is amended as

1. The Definitions section ofithe Security Instrument is amended as follows:

“"Lender” is Bay Equity LLC.

Lender is a California Limited Liability
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nstrurfién m “Lender” inciudes
any successors and assigns of Lender, :

"MERS” is Mortgage Electronic Registration Sysiems, (n¢ MERS is a separate
corporation that is the Nominee for Lender and is acti =ly for £ender. MERS is
organized and existing under the laws of Delaware, and has an @ddiess and telephone
number of P.O. Box 2026, Flini, Ml 48501-2026, tel. (888) 879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afid-obligations of
Lender as Lender may from time to time direct, including but not e Anpointing a
successor trustee, assigning, or releasing, in whole or in part this Sécuritylnstrument,
foreclosing or directing Trustee to institute foreclosure of this Segt strument,
or taking such other actions as Lender may deem necessary o :
this Security Instrument. The term "MERS" Includes any successors: as
MERS. This appointment shall inure to and bind MERS, its success)
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further ame
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT . . B
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; LOAN #: 1603008312
. THANSFER OF RIGHTS IN TRE PROPERTY

er of Rights in the Property section of the Security instrument is
as follows:

strument secures to Lender: (i) the repayment of the Loan, and
all renewals,

ns and modifications of the Note; and (ii) the performance of
Borrower’s {5 ‘and agreements under this Security Instrument and the Note.
For this urf‘ rower irrevocably grants and conveys to Trustee, in trust, with
power of salé, the g described pro$erty located in the
County [[\P/pe of Recording Jurisdiction] of
Skagit IName of Recording Jurisdiction]:

SEE LEGAL DES SN'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".
APN #: P53096/ 37

which currently has the address of 1 St, Mount Vernon,

[Street][City]
WA 98274 {("Property A
[State] {Zip Codel

TOGETHER WITH all the improve ] gr: hereafter erected on the
property, and all easements, appurtenances, angd fixiures
the property. All replacements and additions shili also b
Instrument. All of the foregoing is referred to '

"Property.”

now or hereafter a part of
i covered by this Security
curity Instrument as the

esignates MERS
w or this Security
5 the designated

Lender, as the beneficiary under this Security [y
as the Nominee for Lender. Any notice required by A
Instrument to be served on Lender must be served an, 3
Nominee for Lender. Borrower understands and agrees th #%5 the designated
Nominee for Lender, has the right to exercise any or alt int granted by Borrower
to Lender, including, but not imited to, the right to foreclose and selithe Property;
and to take any action required of Lender including, but not Enjited 14, a5signing and
releasing this Security Instrument, and substituting a successardrsiee.

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conn
Security instrument must be in writing. Any notice to Borrower in con
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notice &d
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LOAN #: 1603008312

Lender. Borrower shall promptly notify Lender of Borrower's change of
If Lender specifies a procecljure for repor’un% Borrower's change of address,

all only report a change of address through that specified procedure.
1y one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
5, Borrower, Borrower acknowledges that any notice Borrower
r inyst also be provided to MERS as Nominee for Lender until
ie is terminated. Any notice provided by Borrower in connection
nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
shall not be deem aveg,been given to Lender until actuallél received by Lender. [f
any notice requir ihjs urity Instrument is also required under Applicable Law,
the Applicable Law réquiirement will satisfy the corresponding requirement under this
Security Instrument.! ¢

D. SALE OF NO
Section 20 of the &

20.Sale of Note; Chi
or a partial interest in the Ntt
one or more times without prior
directs MERS to assign MERS
remains the Nominee for Lend
sale might result in a change in the
Periodic Payments due under the

with this Security
actually received by.

tpgether with this Security Instrument) can be sold
ce te'Borrower. Lender acknowledges that until it
ied interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
te and this Security Instrument and performs
ather mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mighi#be one gf more changes of the Loan Servicer
unrefated to a sale of the Note. If there is g, e of the Loan Servicer, Borrower
will be given written notice of the change, state the name and address of
the new Loan Servicer, the address to ¥ rhents should be made and any
other information RESPA requires in conn fi a notice of transfer of servicing.
If the Note is soild and thereafter the Lo wiced by a Loan Servicer other
than the purchaser of the Note, the mortgag sarwicing obligations to Borrower
will remain with the Loan Servicer or be transférred to aisuccessor Loan Servicer
and are not assumed by the Note purchaser unigss othgrwise provided by the Note
purchaser.

Beqjoined to any judicial
lass} that arises from the
r that:aileges that the other
by reasom, of, this Security
3{ with such notice
leged breach and
spch notice to
must elapse
reasonable
o cure given
1o Borrower

ity*to take

Neither Borrower nor Lender may commence
action (as either an individual litigant or the member of
other aarty‘s actions pursuant to this Security Instrum

arty has breached any provision of, of any duty owe
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after th
take corrective action.”If Applicable Law provides a time period w
before certain action can be taken, that time period will be degi _
for purposes of this paragraph. The notice of acceleration and ogpart
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and©
carrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successorrik
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LOAN #: 1603008312
eed to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

07/02/R0/6 (Seal)
T DATE

K ) 072/13]/ 2016 (Seal)
BERTA A ROACH DATE
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EXHIBIT "A" LEGAL DESCRIPTION

) fitet &f Lots 7 and 8, Block 27, Highland Addition to Mount Vernon, according 1o the plat
o olume 1 of Plats, page 10, records of Skagit County, Washington,

Situate in Sk cunty , Washington




