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WHEN RECORDED MAIL TO
Fairway Independent Mortgage

4201 Marsh Lane
Carrollton, TX 75007

Grantor(s):  Dennis Bissell, an unmarried man, a

Grantee(s):  Secretary of Housing and Urban Develop
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILI
INSURANCE PROGRAMS IN THE DEPARTM HSING AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICT {fVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIA

s Hddress is 451 Seventh Street, 8W,

LE FAMILY MORTGAGE

Legal Description: Skagit County, WA Land Title and Esc
P v 43 Brlingtm Aresge 2575 1107
Assessor's Property Tax Parcel or Account No.: P62598 S

This Deed of Trust is 2nd and subordinate to that certain
Deed of Trust recorded on July ]25. 2016, udner Auditor's F
No. 201607
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d By: Fairway Independent Mortgage Corporation
4201 Marsh Lane

Carrollton, TX 75007

Above This Line For Recording Data]

FHA Case No. 566-1867674-962
Loan No. 2542626
MIN: 1003924-0005000432-0

USTABLE RATE
/ ERSION SECOND DEED OF TRUST
es a reverse mortgage loan

State of WASHINGTON

HOME EQUITY
This deed of t

THIS DEED OF TRUST ("Security Instrumest” or "Secgé, Security Instrument”) is made on July
8, 2016. The grantor is Dennis Bissell, an unmarried hiz separate property, whose address is
1031 Peterson Road, Burlington, Washington 98235 . The term "Borrower" does not
include the Borrower's successors or assigns. The tru
RESPONSIBILITY FOR SINGLE FAMILY MORTGAGE GE PROGRAMS IN THE
DEPARTMENT OF HOUSING AND URBAN DEVELOPM 3. OFFICE WITH
JURISDICTION OVER THE PROPERTY DESCRIBED BE DESIGNEE OF THAT
ban Development, whose

address is 451 Seventh Street, SW, Washington, DC 20410 ("Lénd'et” '
agreed to repay to Lender amounts which Lender is obligated to advani
under the terms of a Home Equlty Conversion Loan Agreement date

clud;ng future advances,
same date as thlS Security

principal amount of Three Hundred Slxty Nine Thousand Dollars and Zero;(,eh
$369, 000 00); (b) the payment of all other sums, w;th interest, advanced under parag

Second Note. The full debt, 1nclud1ng amounts described in (a), (b), and (c) above, if not'd
due and payable on November 16, 2095, This security instrument shall remain in full force 4
notwithstanding any zero outstandmg balance on the debt from time to time and our lien shal
released except when the property is reconveyed. For this purpose, Borrower irrevocably grant
conveys to Trustee, in trust, with power of sale, the following described property located in SKAG]
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WASHINGTON:

xtures now or hereafter a part of the property. All replacements and
this Security Instrument. All of the foregoing is referred to in this

rrower is lawfully seized of the estate hereby conveyed and has the
and that the Property is only encumbered by a First Security

real property.

UNIFORM COVENANTS. Borrower an

ssments that may be required
by local or state law ina tlmely manrner, and shall prowde evid nent to Lender, unless Lender

pays certain property charges as provided for and in accordanc

be maintained in the amounts, and for the periods that Lender requires; Len,
increase or decrease the amount of any insurance required at any time provide
greater than any minimum required by the Secretary of Housing and Urban De
Whether or not Lender imposes a flood insurance requirement, Borrower shall :
improvements on the Property, whether now in existence or subsequently erected, a
to the extent required by the Secretary. If the Lender imposes insurance requirements,
be carried with companies approved by Lender, and the insurance pollcnes and any renes

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may mak:
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized-an
directed to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or rep
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cally feasible and Lender's security is not lessened. If the restoration or repair is not
My feasible or Lender's security would be lessened, the insurance proceeds shall be applied

5 over an amount required to pay all outstanding indebtedness under the Second Note
strument and the First Note and the First Security Instrument shall be paid to the

In the event
extinguishes

i, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. wer shall occupy, establish, and use the Property as Borrower's
Principal Residence after

Borrower, if initially moré

Borrower's Principal Residen

damage or substantially change the Property or allow the
ai excepted. Borrower shall alse be in default if

: materlally false or inaccurate information or

y material information) in connection with the
, representations concemmg Borrower's

#1f this Security Instrument is on a leasehold,

‘lease If Borrower acquires fee title to the Property,
&ss Lender agrees to the merger in writing.

occupancy of the Property as a Principal Rés ‘
Borrower shall comply with the provisions oft

Property. Borrower shall pay all
2 pot included in Paragraph 2.
which is owed the payment. If failure

to pay would adversely affect Lender's interest in the Propérty;
promptly furnish to Lender receipts evidencing these payments

If Borrower fails to make these payments or pay the property charg
perform any other covenants and agreements contained in this Security,
proceeding that may significantly affect Lender's rights in the Property’
bankruptCy, for condemnation or to enforce laws or regulations), then Le
is necessary to protect the value of the Property and Lender's rights in the Pro,
of property taxes, hazard insurance and other items mentioned in Paragraph 2

due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agte
all sums due to the loan servicer for servicing activities as defined in the Loan Agreemé
in the Loan Agreement and shall be secured by this Security Instrument.
6. Inspection. Lender or its agent may enter on, inspect or make appra;sals of the Property in

reasonable manner and at reasonable times provided that Lender shall give the Borrower notice p
any inspection or appraisal specifving a purpose for the inspection or appraisal which must be relat#
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nterest in the Property. 1f the Property is vacant or abandoned or the loan is in default, Lender
reasonable action to protect and preserve such vacant or abandoned Property without notice to

he proceeds of any award or claim for damages, direct or consequential, in
condemnation or other taking of any part of the Property, or for conveyance in
%, shall be paid to Lender. The proceeds shall be applied first to the reduction of

/A is married to N/A ("Non-Borrowing Spouse”), who is not a
ote," "Loan Agreement" or this Security Instrument.

souse - a Non-Borrowing Spouse identified by the Borrower
eet the Qualifying Attributes requirements established by the
use must satisfy in order to be eligible for the Deferral

who meets, and cont
Secretary that the Non
Period.

on-Borrowing Spouse who does not meet
¢stablished by the Secretary that the Non-Borrowing
gible for the Deferral Period.

the Qualifying Attributes reql.f:i*
Spouse must satisfy in order to bk

10. Grounds for Acceleration of Debt.

(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii), Lenidef
all sums secured by this Security Instrument if a Bo
Principal Residence of at least one surviving Borrow

immediate payment in full of

(ii) Lender shall defer the due and payable requiremen
period of time ("Deferral Period") in which a Non-Borrowin
qualifies as an Eligible Non-Borrowing Spouse and certifies
are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spou
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and co
Property [his/her] Principal Residence:

¢. Such Eligible Non-Borrowing Spouse has established legal owne
ongoing legal right to remain in the property securing this Note;

d. All other obligations of the Borrower under the Note, the Loan Agreéri
Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason:

This sub paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowi

Page 5of 14 HECM Second Deed Of Trust--2015



Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral listed in
this Paragraph cease to be met, such a deferral shall immediately cease and the Note will
-become immediately due and payable in accordance with the provisions of Paragraph 6
A)(i) of the Note.

ayable ~ Sale. Lender may require immediate payment in full of ali sums secured
rument if all of a Borrower's title in the Property (or his or her beneficial
'ng all or part of the Property) is sold or otherwise transferred and no other

ewable or a lease having a remaining period of not less than 50 years
Q0sh birthday of the youngest Borrower or retains a life estate (or retaining

a beneficial iritérest in'a trust,

status is not permitted

(¢) Due and Payabi
of all sums secured by

(ii) For a period of longer tl \
Property because of physical or
of at least one other Borrower; o

(iii) An obligation of the Borrower er this Security Instrument is not performed.

A deferral of due and payable status is not per
payment in ful{ under this Paragraph 10(C).

when a Lender requires immediate

iplete and provide to the Lender on an
er, statinig whether the Property

ncipal Residence of his or
orrpwing Spouse in
tigible Non-Borrowing

(d) Notice and Certification to Lender. Borrower siati
annual basis a certification, in a form prescribed by the L
remains the Borrower's Principal Residence and, if appli
her Non-Borrowing Spouse. Where a Borrower has identific
Paragraph 9 and the identified Non-Borrowing Spouse quah
Spouse, the Borrower shall also complete and provide to the L
Non-Borrowing Spouse certification, in a form prescribed by t

(¢) Notice to Secretary and Borrower. Lender shall notify the Secretary and
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall

(ii) Pay the balance in full; or
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(iii) Sell the Property for the lesser of the balance or ninety-five (95%) of the appraised value
.and apply the net proceeds of the sale toward the balance; or

Provide the Lender with a deed-in-lieu of foreclosure.

Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
ble Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (¢)

requirements
shall not be L
considered ar*8ccupart
Paragraph 10.

11. No Deficiency Judgmi
secured by this Security Inst

Instrument is foreclosed.

4 right to be reinstated if Lender has required

ven afler foreclosure proceedings are instituted. To
itract the condition which resulted in the

lasure costs and reasonable and customary attorney's

reclosure proceeding shail be added to the Principal

urity Instrument and the obligations that it secures

ment in full. However, Lender is not

tement after the commencement of

& the commencement of a current

different grounds in the future, or

12. Reinstatement by Borrower. B
immediate payment in futl. This right appli
reinstate this Security Instrument, Borrowe
requirement for immediate payment in full,
fees and expenses properly associated with
Balance. Upon reinstatement by Borrower, th
shall remain in effect as if Lender had not required immedi
required to permit reinstatement if: (i) Lender has accep

foreclosure proceeding, (ii) reinstatement will preclude fatecle
(iii} reinstatement will adversely affect the priority of the Secui

unavailable because a
eferral Period and has
§ I“ the Eecurlty Instrument

Non-Borrowing Spouse no longer satisfies the Qualifying Attri
become an Inehg: ble Non-Borrowing Spouse neither the Defetra

due and payable and is in default for a reason other than death, an Ehgibi‘
have a Deferral Period and this Security Instrument reinstated provided that thy
in the Deferral Period ceasing is corrected within thirty (30) days. A Lender
Non-Borrowing spouse to pay for foreclosure costs and reasonable and custo
expenses properly associated with the foreclosure proceeding, such costs may no
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the
this Security Instrument and the obligations that it secures shall remain in effect as if th
had not ceased and the Lender had not required immediate payment in full. However,
required to permit reinstatement if: (i)the Lender has accepted a reinstaternent of either the’
Period or this Security Instrument within the past two (2) years immediately preceding the ci
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)

reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure 1
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affedt,
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15. Relationship to First Security Instrument.

this Security Instrument.

ees to extend this Security Instrument in accordance with this Paragraph 14(a). If
ines that the original lien status of the Security Instrument is jeopardized under

“or exceeds the maximum principal amount stated or the maximum period
Vances retain the same Iien priority initially granted to loan advances has

recordation of one or more documents, then Lender shall obtain title
pense. If the title evidence indicates that the Property is not

this Second Sec
be subordinate to

execute such documer
future loan advances, B
under this Security Instrumeh

(b) Tax Deferral Programs.

Borrower shall not participate in a &

state tax deferral program, if any liens created by the
tax deferral are not subordinate to this,

scurity Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien
unless Borrower: (a) agrees in writing to the payfrt
manner acceptable to Lender; (b) contests in good fa
enforcement of the lien in, legal proceedings which
the enforcement of the lien or forfeiture of any part of'th
holder of the lien an agreement satisfactory to Lender subor g
secured by this Security Instrument. If Lender determines thatfany part of the Property is
subject to a lien which may attain priotity over this Security Instrument; Lender may give
Borrower a notice identifying the lien. Borrower shall satlsfy the.lie € one or more of
the actions set forth above within ten (10) days of the giving of no

over this Security Instrument
-opligation secured by the lien in a
r; by, or defends against

's opinion operate to prevent
riyor (c) secures from the

ien to all amounts

(a) Second Security Instrument. In order to secure payments which the Secfe!
on behalf of Borrower pursuant to Section 255(1)1)A) of the National Housing:
Agreement, the Secretary has required Borrower to execute a Second Note and thi
Security Instrument. Borrower also has executed a First Note and First Security Instr:

(b) Relationship of First and Second Security Instruments, Payments made by the Se
shall not be included in the debt under the First Note unless:

Page 3 of 14 HECM Second Deed Of Trust--2015



(i) The First Security Instrument is assigned to the Secretary; or

1) The Secretary accepts reimbursement by the holder of the First Note for all payments made

umstances described in (1) or (ii) occur, then all payments by the Secretary, including
n the payments but excluding late charges paid by the Secretary, shall be included in

Property under
the Secretary ha

hared appreciation under the First Note at any time,
he payments by the Secretary, and whether or not accrued
¢ Primcifal Balance under the First Note,

whether accrued befor
interest has been includ

(d)y No Duty of the Secretary. The &
covenants of the Second Security Ingtru
Property, even though the holder of t:

the First Note because of restrictions

ary has no duty to the holder of the First Note to enforce
491 20 take actions to preserve the value of the

ote may be unable to collect amounts owed under

Paragraph 15.

in this Security Instrument, the
éreof, and Paragraph 24 shall have no
¢ Second Note.

16. Restrictions on Enforcement. Notwithstandiiig anythi
Borrower shall not be obligated to comply with the cove
force and effect, whenever there is no outstanding bal

derin exercising any right or
edy.

17. Forbearauce by Lender Not a Waiver. Any forbearal
remedy shall not be a waiver of or preclude the exercise of any

may not assign any rights
g trogt'that meets the

18. Successors and Assigns Bound; Joint and Several Liabiliiy, Bt
or obligations under this Security Instrument or the Second Note,
requirements of the Secretary. Borrower's covenants and agreements

19. Notices. Any notice to Borrower provided for in this Security Instru
delivering it or by mailing it by first class mail unless applicable law requires
The notice shall be directed to the Property Address or any other address all
Any notice to Lender shall be given by first class mail to Lender's address stat
Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse p
Security Instrument shall be given by delivering it or by mailing it by first class maf
law requires use of another method. The notice shail be directed to the Property Addn
provided for in this Security Instrument shall be deemed to have been given fo Borrow
Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal la

law of the jurisdiction in which the Property is located. In the event that any provision or clause
Security Instrumert or the Second Note conflicts with applicable law, such conflict shall not affect:
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s of this Security Instrument or the Second Note which can be given effect without the
rovision. To this end the provisions of this Security Instrument and the Second Note are

iary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible

s Security Instrument does not and is not intended to confer any rights or
ther than the parties Borrower agrees that it is not a third-party beneficiary
"{ween HUD and the holder of the First Note.

23, Capitalized T(;rms. Capi lizéd terms not defined in this Security Instrument shall have the
meanings ascribed to them i [

sums secured by this Security
e rents of the Property; and (c)

each tenant of the Property shall pay all rents due and* er or Lender's agent on Lender's

written demand to the tenant.

that would prevent Lender from exercising its rights under this , except as provided in the
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintai
notice of breach to Borrower. However, Lender or a judicially appointe
there is a breach. Any application of rents shall not cure or waive any default
right or remedy of Lender. This assignment of rents of the Property shall term
secured by this Security Instrument is paid in full.

before or after giving
aydo so at any time

25. Foreclosure Procedure. If Lender requires immediate payment-in-full und
Lender may invoke the power of sale and/or any other remedies permitted by &)

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
of an event of default and of Lender’s election to cause the Property to be sold. Trustee
Lender shall take such action regarding notice of sale and shall give such notices to Bnrrovw
to other persons as applicable law may require. After the time required by applicable law and
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blication of the notice of sale, Trustee, without demand on Borrower, shall sell the

rty 2t public auction to the highest bidder at the time and place and under the terms

ited in the notice of sale in one or more parcels and in any order Trustee determines.
stpone sale of the Property for a period or periods permitted by applicable law by

26. Lien Priority. The fui

| d by this Security Instrument shall have a lien priority
subordinate only to the full ama

d by the First Security Instrument.

27. Adjustable-Rate Feature. U
on the unpaid principal balance ("

balance. Each adjustment to the interest r ' d upon the average of interbank offered rates
& [-ondon Market (“LIBOR™), as published in The
#index is no longer available, Lender will be required
Housing and Urban Development. Lender will give

Wall Street Journal (“Index™) plus a margi
to use any index prescribed by the Departmen
Borrower notice of new index.

Lender will perform the calculations described below to.detefminé.the new adjusted interest rate. The
1ch succeeding year. "Change Date”

s available thirty (30) days
before the Change Date ("Current Index"). Before each Chang ew interest rate will be
calculated by adding a margin to the Current Index. The sum o tiiargin.phus.the Current Index will
be called the "Calculated Interest Rate” for each Change Date. T
compared to the interest rate in effect immediately prior to the current
Interest Rate").

The Calculated Interest Rate cannot be more than 2.0 percentage points high
Existing Interest Rate, nor can it be more than 5.0 percentage points higher o
Interest Rate.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate liin
above and will be in effect until the next Change Date. At any change date, if the Cal
Rate equals the Existing Interest Rate, the interest rate will not change.

Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property withou
warranty to the person or persons legally entitled to it. Such person or persons shall pay any recordation
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and the Trustee’s fee for preparing the reconveyance.

usteg to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
'*ﬁssor trustee shall succeed to all the title, power and duties conferred upon Trustee

es of prmmpal to Borrower as well as Loan Advances of
arges shall be obligatory.

33. Riders to this Security Instri one or more riders are executed by Borrower and recorded
together with this Security Instrume fants of each such rider shall be incorporated into and
shall amend and supplement the cover eements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. policable box(es).]

D Condominium Rider D Planned Unit Development Rider

D Other [Specify)

ORAL AGREEMENTS OR ORAL COMM
CREDIT, OR TO FORBEAR FROM ENFORC(:

/},vuﬂjé M (SEAL)

Dennis Bissell

LOAN MONEY, EXTEND
AYMENT OF A DEBT ARE
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{Space Below This Line For Acknowledgment]

Seal
[Seal or Stamﬁl
State of
SHARON E SCHOONOVER
My Appointment Expires Sep 8, 2018

Loan Originator Organization
Mortgage Loan Qriginator Qrganization: i gage Corporation

Nationwide Mortgage Licensing system and Registry Identificatiori

Individual Loan Originator

Mortgage Loan Originator: Tina Ryan
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EXHIBIT A
» the Security Instrument made on July 8, 2016, by Dennis Bissell, an unmarried man, as
roperty ("Borrower") to the Secretary of Housing and Urban Development, and whose
eventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary"). The Property
unty of SKAGIT, state of Washington, described as follows:

Description of Property

Legal description as exhibit "A’ and by this reference made a part hereof
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