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‘Line For Recording Data)

DEED OF TRUST

[MIN 1001359-0007007550-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar
are also provided in Section 186.

(A) "Security Instrument” means this document, which is dafed Ju
together with all Riders to this document, 1 F
(B) "Borrower” is Boyd McEwen, a Married Man as hig Separste:Property.

efined below and other words are defined in
of words used in this document

1, 2018,

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D} "Trustee” is Guardian Northwest Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS
nominee for Lender for this loan, and attached a MERS Rider 1o this Security Instrument, 1o be

Borrower, which further describes the relationship between Lender and MERS,. Hich is incés
into and amends and supplements this Security Instrument,
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LOAN #. 7007550

“Note"” means the promissory note signed by Borrower and dated July 11, 2016,

i states that Borrower owes Lender TWO HUNDRED EIGHTY EIGHT THOUSAND AND
oﬁ********\\’it*t*********tt*********it****'ﬂ**tit***************i*
$288,000.00 } plus interest, Borrower has promised to pay this debt in regular
vents and to pay the debt in full not later than August 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
¢, and all sums due under this Security Instrument, plus interest.
%, all Riders to this Security Instrument that are executed by Borrower. The following

L] Condominium Rider (x] Second Home Rider
O] Planned Unit Development Rider  [] V.A. Rider

{1 Biweekly Payment Rider

Registration Systems, Inc. Rider

non-appealable judicist op
(K) "Community Associatj

(L) “Electronic Funds Tratisf
draft, or similar paper instrument
computer, or magnetic tape so 4
account. Such term includes, b

ich is initiated through an electronic terminai, telephonic instrument,
order.ir$icuct, or authorize a financial institution to debit or credit an

{M) "Escrow ltems” means those ite
(N) "Miscellaneous Proceeds” mean
paid by any third party (cther than insux:
for: (i) damage to, or destruction of, the Fropé ig (u) condemnation or other taking of all or any part of the
Property; (iiij conveyarnce in fieu of cond ion; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Progerty.

(O) "Mortgage Insurance” means insura
on, the Loan. .
(P) “Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of thig” Seturit
(Q) "RESPA" means the Real Estate Settlement Pfocedures
menting regulation, Regulation X (12 C.F.R. Part 1024),
additional or successor legislation or regulation that gover

sprotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
strument,

12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any
mesubject matter. As used in this Security

related mortgage loan” even if the Loan does not qualifyas a "f erally related mortgage loan” under RESPA,
(R} "Successor in Interest of Borrower” means any party that has ken tltle o the Property whether
or not that pany has assumed Borrower's obligations under Note &

TRANSFER OF RIGHTS IN THE PROPERTY

performance of Borrower's covenants and agreements under this Séclity
this purpose, Borrower irevocably grants and conveys to Trustee, in trust, w
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re:
Lots 18, 19 and 20, Block 88, "MAP OF THE CITY OF ANACORTES,
WASHINGTON" as per plat recorded in Volume 2 of Plats, page 4, recoids’ of
Washington. ‘
l.ots 18-20, Block 88, Anacortes
APN #: 3772-088-020-0001 (P55524)

k@a‘g County,
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LOAN #: 7007550
ich.gurrently has the address of 1304 20th Street, Anacortes,

[Street] {City]
ington 98221 ("Property Address"):

[Zip Code)

R WITH all the improvements now or hereafler erected on the property, and all easements,
& , and fixtures now or hereafter a part of the property. All replacements and additions shall
aléo’be covérgd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
thetFrof gwer understands and agrees that MERS holds only legal title to the interests granted

i urity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns) has the right: to exercise any or all of those interests,
iegid to, the right to foreclose and sell the Property; and to take any action required of

s

Chudin

Lender i

S that Barrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
wérrants and will defend generally the title to the Property against all claims
ncumbrances of record.

ricipal of, and interest on, the debt evidenced by the Note and any
inder the Note, Borrower shall also pay funds for Escrow
gnger the Note and this Security Instrument shall be made in
ardnstrument received by Lender as payment under the Note
or this Security Instrument is retumed” der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sic| triment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mpnéy qrier’ (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek [s"drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ar (d) Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or al
such other location as may be designated by I'g
15. Lender may return any payment or partial pdyment if {
to bring the Loan current. Lender may accept any paymesit,
current, without waiver of any rights hereunder or prejidide to
payments in the future, but Lender is not obligated
accepted. If each Periodic Payment is applied as of it
est on unapplied funds. Lender may hold such unappliég
Loan current. If Borrower does not do so within a reason
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall relieve Borrower from making payn
Security instrument or performing the covenants and agreements.s&

prepayment charges and late
ltems pursuant to Section 3. Pa

& payment or partial payments are insufficient
“partial payment insufficient to bring the Loan
rights to refuse such payment or partial
ayments at the time such payments are
ue date, then Lender need not pay inter-
Barrower makes payment to bring the
e, Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
ts due under the Note and this
hy this Security Instrument.

in this Section 2, ali pay-
riority: (a) interest due
. Such payments shall
maining amounts shall

ments accepted and applied by Lender shall be applied in the followkig.srder
under the Note; (b) principal due under the Note; (¢) amounts due urndgr Secticn
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second ta any ofher amounts dues un
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic P
ficient amount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the extertt,
paid in full. To the extent that any excess exists after the payment is applied tG4he-ull
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds Yo pri
the Note shall not extend or postpone the due date, or change the amount, of the Pefiodic

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pa
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment ]
for: {a) taxes and assessments and other items which can attain priority over this Security Ipstremen
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Ptopé
(€) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage ™Yy
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insys
ance premiums in accordance with the provisions of Section 10. These items are called "Escrowsite

At origination or at any time during the term of the Loan, Lender may require that Community A
ﬁl
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LOAN #: 7007550

es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
‘be‘an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
e pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s pbligation to pay to
4 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
hent of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender
cing such payment within such time period as Lender may require. Borrower's obligation
gyments and to provide receipts shall for all purposes be deemed to be a cavenant and
in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
hligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
tdue far aivk scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shigli theri pe obligated under Section 9 to repay to Lender any such amount. Lender may

“to-any or all Escrow ltems at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

agredrmes
tion 9, If Bg

lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b} not to exceed the maximum armount a kender can require
e the amount of Funds due on the basis of current data and reasonable

is an institution whose depasits are so insured) or in any Federal

he Funds to pay the Escrow Items no later than the time specified
¢ rower for holding and applying the Funds, annually analyzing

sgrow Items, unless Lender pays Borrower interest on the Funds
14 make such a charge. Unless an agreement i1s made in writing or
f.the Funds, Lender shall not be required 1o pay Borrower
wer and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

and Applicable Law permits Lengh
Applicable Law requires intere
any interest or earnings on the

Funds as required by RESPA.
If there is a surplus of Funds held i  defined under RESPA, Lender shall account to Bor-
=5PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not orrdwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make U the shortage in accordance with RESPA, but in no more than
12 maonthly payments. if there is a deficiengy‘of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA,sand Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in.#io‘more than 12 monthly payments.

Upon payment in full of all sums secured by this S f umemnt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxe
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatiof, D and Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the naaner provided in Section 3.

Borrower shall promptly discharge any lien which has grigity ov
Borrower: (a) agrees in writing to the payment of the obligatic N
to Lender, but only so long as Borrower is performing such agteement; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legat procekding in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings aré-penti saly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement sakistacttry to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any p erty is subject o a lien
which can attain pricrity over this Security Instrument, Lender may # a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowér
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now ex
the Property insured against loss by fire, hazards included within the term “ext ovefage,” and any
other hazards including, but not fimited to, earthquakes and floods, for which Eeadér reduites insurance.
This insurance shall be maintained in the amounts (including deductible levels) a '
Lender requires. What Lender requires pursuant to the preceding sentences can ¢ ang
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:L ene
Borrower ta pay, in connection with this Loan, either: (a) a one-time charge for flood Z6ne-det
certification and tracking services; or (b) a one-time charge for flood zone determinatiors asid _
services and subsequent charges each time remappings or similar changes occur which réasghab
affect such determination or certification. Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in eonnection with the review of ar
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligatiog,to purchag

s, charges, fines, and impositions attrib-
y astrument, feasehold payments or ground
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LOAN #: 7007550

iciar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
&ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
tiges that the cost of the insurance coverage so obtained might significantly exceed the cost of
¢&that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
enal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.
Firisyrance policies required by Lender and renewals of such policies shall be subject 1o Lender’s
right tdisapprode, Such policies, shall include a standard mortgage clause, and shali name Lender as
‘ additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

for damage to, or de
shall name Lenq i as’

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional (0ss payee.

may make proof of loss,. .
in writing, any insurance zeeds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible

. During such repair and restoration period, Lender shall have the

to Lender's satisfaction, provided that such inspection shall be
se proceeds for the repairs and restoration in a single payment

e paid on such insurance proceeds, Lender shall not be required to
ings on such proceeds. Fees for public adjusters, or other third parties,
4¥aid opal the insurance proceeds and shall be the scle obligation of
Borrower. If the restoration or repai ypomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appkie g sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t& Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Fendér riay file, negotiate and settle any available insurance
claim and related matters. If Borrower deesshot'respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cld en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ta Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpdid under th e or this Security Instrument, and (b} any
other of Borrower's rights {other than the right to any Gf unearned premiums paid by Borrower)
under all insurance policies covering the Property, iesofar as sugh rights are applicable to the coverage
of the Property. Lender may use the insurance pro¢eet t¢ repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ether or not then due.

6. Occupancy. Borrower shatl occupy, establish, a Rroperty as Borrower's principal residence
within 60 days after the execution of this Security Instru ‘antinue to occupy the Property as
Borrower's principal residence for at least one year after the pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of th

pay Borrower any interest or ea
retained by Borrower shall not

Whether or not Borrower is residing in the Property, Borrower shall maisit
the Property from deteriorating or decreasing in value due to its condition. Unlgss it is determined pursu-
ant to Section 5 thal repair or restoration is not economically feasible, BorrowerSshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurante.ar congdgnaation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowershall bé responsible for repairing
or restoring the Property only if Lender has released proceeds for such purg . Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ofprogress payments as the
work is completed. If the insurance or condemnation proceeds are not sufficient tofrer
Property, Borrower is not relieved of Borrower's obligation for the completion %
Lender or its agent may make reasonable entries upon and inspections of the Proj
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prior to such an interior inspection specifying such
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appg
Borrower or any persons or entities acting at the direction of Borrower or with Borrdwer*
consent gave materially false, misleading, or inaccurate information or statements to Legd
provide Lender with material information) in connection with the Loan. Material represes
but are not limited to, representations concerning Borrower's occupancy of the Propert
principat residence,
9. Protection of Lender’s Interest in the Property and Rights Under this Security
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insti,
there is a legal proceeding that might significantly affect Lender's interestin the Property and/or rigints
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

ials:
WASHINGTON--Single Family--Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mag, Inc. Page 5 of 11 WAEDEED 03%8
WAEDEED (CLS)
07/08/2016 10:11 AM PST



LOAN #: 7007550

reement of a lien which may attain priority over this Security Instrument or to enforce laws or requlations),
jrrower has abandoned the Property, then Lender may de and pay for whatever is reasonable or
priate to protect Lender’s interest in the Property and rights under this Security Instrument, including
tifj"and/or assessing the value of the Property, and securing and/or repairing the Froperty. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable atiorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
dahgerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
na liability for not taking any or all actions authorized under this Section 9.
Any amounts-disbirsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Seg ristrument. These amounts shall bear interest at the Note rate from the date of
disbursement : yable, with such interest, upon notice from Lender to Borrower requesting
payment,
If this Security Insth,
Borrower shall not surreng
the ground lease. Borrgdv

.on a leasehold, Borrower shall comply with all the provisions of the lease.
the leasehold estate and interests herein conveyed or terminate or cancel
shall.not, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
wriling.

r required Mortgage Insurance as a condition of making the Loan,
iired to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the morngage insurer
“and Borrower was required to make separately designated pay-
ments toward the premiums for age Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleni«o the Mefigage Insurance previcusly in effect, at a cost substantially
equivalent to the cost 10 Borrower pf4fi ige Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ffisubstantialty equivalent Mortgage Insurance coverage is not available,
Borrower shall continue 1o pay to Lendes, mourg of the separately designated payments that were due
when the insurance coverage ceased to begh eff ender will accept, use and retain these payments as
a non-refundable loss reserve in fieu ok Mortgsat surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lost re¢serve. Lender can no fonger require loss reserve payments
if Mortgage Insurance coverage (in the amiguyt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avatlable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgédge Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredit & separately designated payments toward
the premiums for Mortgage Insurance, Borrower shail emiums reguired to maintain Mortgage
Insurance in effect, or to provide a non-refundable i0s$ reserve, until Lender’s reguirement for Mortgage
Insurance ends in accordance with any written agrest: etvween Borrower and Lender providing for
such termination or until termination is required by Appi fdathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in & Nt

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Barrower is not

Mortgage insurers evaluate their total risk on all such insurance #
enter into agreements with other parties that share or modify their risk
are on terms and conditions that are satisfactory 1o the mortgagje:ér
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not 1
other entity, or any affiliate of any of the foregoing, may receive (directly-ar.in thy} amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortg; ge’insurapce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If stich agreesiet provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sha
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrowei-4
Mortgage Insurance, or any other terms of the Loan. Such agreements will not |
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe# tsi

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othet |a
may include the right to receive certain disclosures, to request and obtain cancéll .
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andior td reteive
arefund of any Mortgage Insurance premiums that were unearned at the time of such géns
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration orwe

the Property, if the restoration or repair is economically feasible and L%ﬂiw is not le

itials:
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LOAN #: 7007550

Diringssuch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
iLerider has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

In the event of a:
of the Property ipfmei
urhs secured by this Secunty Instrument immediately before the partial taking,
liess Borrower and Lender otherwise agree in writing, the sums secured by
be reduced by the amount of the Miscellaneous Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial

uction, or loss in value of the Property in which the fair market value
rtial taking, destruction, or loss in value is less than the amount

Jor if, after notice by Lender to Borrower that the Opposing
) make an award to settle a claim for damages, Borrower
) he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procecd i
by this Security Instrument, whether or

Borrower shall be in default if any actiodi or praceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's

9, by causing the action or proceeding to be
dismissed with a ruling that in Lender's Judgment pr rfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributabla
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender At a W
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not ppe
any Successorsin Interest of Borrower. Lender shall not be requiree
Successor in Interest of Borrower or to refuse to extend time for frayr
of the sums secured by this Security Instrument by reason of any dery
ar any Successors in Interest of Borrower, Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from ¢
in interest of Borrower or in amounts less than the amount then due,®
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns. d. Bofrower cavenants
and agrees that Borrower's obligations and liability shall be joint and sevérdl. vel; any Borrower
who co-signs this Security Instrument but does not execute the Note (a "CO-Bigner”) signing this
Security lnstrument only to mortgage, grant and convey the co-signer’s inte
terms of this Security Instrument; (b} is not personally obligated to pay the suris-s&
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument d
co-signer's consent. o

Subjectto the provisions of Section 18, any Successor in interest of Borrower who &
obllgauons under this Security Instrument in writing, and is approved by Lender, shall g
rower’s rights and benefits under this Security Instrument, Borrewer shall not be released.f
obligations and liability under this Security Instrument unless Lender agrees to such releas .
covenants and agreements of this Security Instrument shall bind (except as provided in Séctipn 20:an
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this:&
Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. Inseg

2r. Extension of the time for pay-
nstrument granted by Lender to

ise mochfy amortization
by the original Borrower
ing any right or remedy
entities or Successors

als:
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any.ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
ser shall not be construed as a prehibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law, _

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
ierest or other loan charges collected or to be collected in connection with the Loan exceed
fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Berrower, Lender may choose to make this refund by reducing the
2r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Nole). Borrower's acceptance of any such refund made by
ower will constitute a waiver of any right of action Borrower might have arising out

; given by Borrower or Lender in connection with this Security instrurment must
be in writing. Any-fotie t6, Borrower in connection with this Security Instrument shall be deemed to have
been given to Bogs mailed by first class mail or when actually delivered to Borrower's notice
address it sent by othe otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressl ires otherwise. The notice address shall be the Property Address unless
Borrower has designat, ute notice address by notice to Lender. Borrower shall promptly notify

\ ess. If Lender specifies a procedure for reporting Borrower’s change
all only feport a change of address through that specified procedure. There
may be onty one designated notice agdress under this Security Instrument at any one time. Any notice to
Lender shall be given by i by mailing it by first class mail to Lender's address stated herein
unless Lender has designgted.ar ddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nothe.¢
any notice required by this Sec
requirement will satisfy the corri

mStrument is also required under Applicable Law, the Applicable Law

ding-refiisirement under this Security Instrument.

wles of Construction. This Security Instrument shalibe governed
1 i which the Property is located. All rights and obligations

contained in this Security Instrument ax

Applicable Law might explicitly or imp!i

such silence shall not be construed as hibgitign) against agreement by contract. In the event that any

provision or clause of this Security Instruimesit arithe Note conflicts with Applicable Law, such conflict shall

not affect other provisions of this Security. Ingtrument or the Note which can be given effect without the

conflicting provision.

As used in this Security Instrument: {a} words of the /masculine gender shall mean and include
corresponding neuter words or words of the féiminine gemter; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma§” gives, sole discretion without any obligation to
take any action.

17. Borrower copy

18. Transfer of the Property or a Beneficial Intarast i
est in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borr

if all or any part of the Property or any Interest in the Prop:
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payrment in full of altstims’secured.by this Security Instrument.
However, this option shall not be exercised by Lender if such exessise i bited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no tration. The notice shall
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior lo the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m
rower shall have the right to have enforcement of this Security Instrument gisg
to the earliest of: (a) five days before sale of the Property pursuant to any power o
Security Instrument; {b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Thds
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any defaull of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not limite: nable
atlorneys' fees, property inspection and valuation fees, and other fees incurred for theg '
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instein
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expef -
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettifted check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds?
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal

’,

e Note and of this Security Instrument.
i ower. As used in this Section 18, "Inter-
hePreperty, including, but not limited to, those
12 liment sales contract or escrow
e date to a purchaser.
rtransferred (or if Borrower is not

onditions, Bor-
any time prior

Is:
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fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sceleration under Section 18,

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
MNote-{together with this Security Instrument) can be sold one or more times without prior notice to
orrows A, sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
ents dye under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
' Lean Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
255 to which payments should be made and any other information RESPA requires in
natige of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
thatthe other party has breached any provision of, or any duty owed by reason
ritil such Borrower or Lender has notified the other party {with such notice
quirements of Section 15) of such alleged breach and afforded the other
ifter the giving of such notice to take carrective action. If Applicable
&t

given in compliance wilk
party hereto a reasofiabie pe
Law provides a time petiog witlch raus
deemed to be reasonablg 25 of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower parsuant lo'Sgéction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemesd 1o satisky the notice and opporturity to take corrective action provisions of
this Section 20.

21. Hazardous Substanc
substances defined as toxic or:

5 used in this Section 21: (a) "Hazardous Substances” are those
ardoys.-stibistances, pollutants, or wastes by Environmental Law and
the following substances: gasolin other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” méans federallaws and laws of the jurisdiction where the Property
is located that relate to health, safety or engironpsriizal protection; (c) *Environmental Cleanup” includes
any response action, remedial action, 4 jval action, as defined in Environmental Law,; and (d) an
"Environmental Condition” means a cenditiopfthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardgus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectirig the Property, (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or £) ¥ due to the presence, use, of release of
a Hazardous Substance, creates a condition that ad ' s the value of the Property. The preced-
ing two sentences shall not apply to the presenc . ar stofage on the Property of small quantities of
Hazardous Substances that are generally recognized ppropriate to normal residential uses and to
maintenance of the Property (including, but not limite gs-gubstances in consumer products).

Barrower shalf promptly give Lender written notice &i{a /esligation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ol involving the Property and any
Hazardous Substance or Environmental Law of which Borm 1al knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, leakr £harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the-presénce..use or release of a Hazard-
ous Substance which adversely affects the value of the Property.J5 r learns, or is notified by any
governmental or regulatory authority, or any private party, that any remsval ¢; other remediation of any
Hazardous Substance affecting the Property is necessary, Borrowér Shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shail £reate any abligation on
Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ;

22. Acceleration; Remedies. Lender shall give notice to Borrower prifir to aceeteration follow-
ing Borrower's breach of any covenant or agreement in this Security instrument{but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).’ rotice shall specify:
{a) the default; (b} the action required to cure the default; (c) a date, not-le : ‘days from
the date the notice is given to Borrower, by which the default must be cured; as
cure the defauit on or before the date specified in the notice may result in accels
secured by this Security Instrument and sale of the Property at public auctidn at:
than 120 days in the future. The notice shall further inform Borrower of the right to
acceleration, the right to bring a court action to assert the non-existence of a defauit of
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law, If the default is not cured on or hefore the date specifie
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorniy

and costs of title evidence.
iéials:
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If kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Angér shall take such action regarding notice of sale and shall give such notices to Borrower and
‘tosother Persons as Applicable Law may require. After the time required by Applicable Law and
itﬁwcatlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

#ntitied 1o it or to the clerk of the superior court of the county in which

the sale took piace

23. Reconveyance. Wposi payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recorivey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured’ ; rity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persoryor gersons fegally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In acéprdance with Applicable Law, Lender may from time to time appoint
a successor frustee to any, Trustee a ed hereunder who has ceased to act. Without conveyance of
the Property, the successor tiusiée succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law,

25, Use of Property. The Frogd y Is.
26. Attorneys’ Fees. Len ¢

i'ysed principally for agricultural purposes.

gree any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security [i ent, shall include without limitation attorneys’ fees incurred

TO FORBEAR FROM ENFORCING:F
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceplss@nd agre
Security Instrument and in any Rider executed by Borrgs

74{ Z/’ Vir did’

BOYD MCEWEN

S

SERRAH P. MCEWEN

e terms and covenants contained in this

Hif (Seal)
DATE

/-1 - AR (Seal)

DATE

inltlals:
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counTY oF SXAE T ss:

¥ personally appeared before me BOYD MCEWEN AND SERRAH P. MCEWEN to
: indivldua@uﬂies described in and who executed the within and

nt, and acknowiedged thatthe/sheithey signed the same aschis/her/their free
and deed, for the uses and purposes therein mentioned.

and and official seal this } YTi%_day of _ 3 tAMY aodb.

My Appointment Expi

Lender: Peoples Bank
NMLS ID: 405872

Loan Qriginator: Shelly Bel
NMLS ID: 487562

=)
tials:
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SECOND HOME RIDER

T8 SECOND HOME RIDER is made this 11th day of July, 2016 and
is intesporated.into and shall be deemed to amend an suPFIement the Mortgage,
Deed of Becurity Deed (the “Security Instrument”} of the same date given b
the unde d (the “Borrower,” whether there are one or more persons undersigne
to secure Bors 4 Note to Peoples Bank, a State Chartered Bank

. ~ (the “Lender”)
govering the Property described in the Security Instrument (the
ited at: 1304 20th Street, Anacortes, WA 98221,

of the samexia
“Property”), which

In addition to thie Lovenants and agreements made in the Security Instrument,
Borrower and Lendey firther ¢dvenant and agree that Sections 6 and 8 of the Security
Instrument are deleted and laced by the foliowing:

6. Occupancy, ' hall accupy, and shall only use, the Property as
Borrower's second fig yorrowver shall keep the Property available for Borrower's
exclusive use and enjoyl at all times, and shall not subject the Property to any
timesharing or other shared szmrshi[) arrangement or to any rental pool or
agreement that requires‘Borrawer gither 1o rent the Property or give a management
firm or any other person any F over the occupancy or use of the Property

8. Borrower’s Loan A ;i ation. Borrower shall be in default if, durin% the
Loan application process, Borro any persons or entities acting at the
direction of Borrower or with B knowledge or consent gave materially
false, misleading, or inaccuratg ir tion or statements to Lender (or failed to
provide Lender with material i ation) in connection with the Loan. Material
representations include, but a t limited to, representations concerning
Borrower's occuEanvc\:}l of the Prdperty as Borrower’s second home.

, Borrower aglepts and agrees to the terms and covenants

BY SIGNING BELO
contained in this Second Home Rider.

/i

BOYD'MCEWEN

— T

SERRAH P. MCEWEN

Zrtré  (Seal)

DATE

/i~ (seal

DATE

890RDOU 0307

,, F3BIORLU (CLS)
6 10:11 AM PST
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

2 this 14th day of JuIB 2016, and is

-Aamends and supplements the Deed of Trust (the "Security

me‘date given by the undersigned (the "Borrower,"” whether there
ndersigned) to secure Borrower's Note to

("MERS Ride
incorporated
Instrument”)
are one or mere pe

Peoples Bank, a

Instrument, which is leca
1304 20th Street, Ana

In addition to the covenants
and Lender further covenant a
follows:

ents made inthe Security Instrument, Borrower
xgree-that the Security Instrument is amended as

A. DEFINITIONS
1. The Definitions section o. Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriiet
any successors and assigns of Lender.

'm “Lender” includes

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting.s ‘
organized and existing under the laws of Delaware, and has'ah address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duiies
Lender as Lender may from time to time direct, including but nct timitedto gppointing a
successor trustee, assigning, or releasing, in whole or in part this, SeCurityinstrument,
foreclosing or directing Trustee to institute foreclosure of this Secu strument,
or taking such other actions as Lender may deem necessary or:@p
this Security Instrument. The term "MERS" includes any successai
MERS. This appointment shall inure to and bind MERS its succes
as well as Lender, until MERS’ Nominee interest is terminated.

ely f

2. The Definitions section of the Security Instrument is further ame
the following definition: :

.. "Nominee"” means one designated to act for another as its representative g
a limited purpose.
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FER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
isiens and modifications of the Note; and (ii) the performance of
nts ‘and agreements under this Security Instrument and the Note.

For this urf;i s, Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salé; thefgllowing described property located inthe

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

L.ots 18,19 and "MAP OF THE CITY OF ANACORTES, SKAGIT

Lots 18-20, Block 88,'A ‘
APN #: 3772-088-020-0081 ¢

which currently has the address ofl : ,

[Street][City}
WA 98221

[State] [Zip Code]

TOGETHER WITH all the improve o hereafter erected on the
property, and all easements, appurtenances, and fixtures how or hereafter a part of
the property. All replacements and additions shali also bie covered by this Security
Igstrument. All of the foregoing is referred to iri, this,“Sgcurity Instrument as the
"Property.” =

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Applicable;Law or this Security
Instrument to be served on Lender must be served or. MER the designated
Nominee for Lender. Borrower understands and agrees that|
Nominee for Lender, has the right to exercise an¥ or all interests
to Lender, including, but not limited to, the right to foreclose a
and to take any action required of Lender including, but not lii
releasing this Security Instrument, and substituting a success:

C. NOTICES

esignates MERS

15.Notices. All notices given by Borrower or Lender in connéctidn”
Security Instrument must be in writing. Any notice to Borrower in connetlion
Security Instrument shall be deemed to have been given to Borrower W
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address®sh,
the Property Address unless Borrower has designated a substitute notice adi
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Lender. Borrower shall J)romptly notify Lender of Borrower's change of
fider specifies a procedure for reportln% Borrower’s change of address,

hall only report a change of address through that specified procedure.
onty one designated notice address under this Security Instrument at
Anj.notice to Lender shall be given by delivering it or by mailing it by first
Lender's address stated herein untess Lender has designated another
( Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
terest is terminated. Any notice provided by Borrower in connection

ERS’ Nomin:

with this Secdrity tnstrighient will not be deemed to have béen given to MERS until

actually received by
shall not be deem
any notice required, by
the Applicable Lav
Security Instrument.

D. SALE OF NO
Section 20 of the S

20.Sale of Note; Chaiig
or a partial interest in the Noie
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lendei

RS. Any notice in connection with this Security Instrument
: : been given to Lender until actualgf received by Lender. If
Is.Security Instrument is also required under Applicable Law,
iremerit will satisfy the corresponding requirement under this

“OF LOAN SERVICER; NOTICE OF GRIEVANCE
yment is amended to read as follows:

0an Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
‘interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
sale might result in a change int y (known as the "Loan Servicer”) that collects
Periodic Payments due under th te and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-De one gr'more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a nge of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to x
other information RESPA requires in conn
If the Note is sold and thereafter the Loan
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be transfer
and are not assumed by the Note purchaser un
purchaser.

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member
other Earty’s actions pursuant to this Security Instrume ;

arty has breached any provision of, or any duty oweg'by red
nstrument, until such Borrower or Lender has notified th
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time pejiad whi
before certain action can be taken, that time period will be deerned e
for purposes of this paragraph. The notice of acceleration and opportnity
to Borrower pursuant to Section 22 and the notice of acceleration giw
pursuant to Section 18 shall be deemed to satisfy the notice and gj
corrective action provisions of this Section 20. )

E. SUBSTITUTE TRUSTEE

joined to any judicial
lass) that arises from the
leges that the other
f, this Security
Awith such notice
afleged breach and
such notice to
ust elapse
feasonable
‘ure given
Borrower
take

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor'
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d 1o all the title, power and duties conferred upon Trustee herein and by

N{NG BELOW, Borrower accepts and agrees to the terms and covenants
isMERS Rider.

yalrd (Seal)
DATE

BOYD’MGEWEN

/= 1~1lp (sean

DATE

SERRAH P. MCEWEN
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