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EN RECORDED, RETURN TO:

Legal Description:
ABBREVIATED LEGAL DESCRIPTION
UNIT(S): 1 BUILDING TRACT 87 CONDE: C
SKAGIT COUNTY, WASHINGTON STATE"

Assessor's Property Tax Parcel of ﬁm nt Number: P116173, 4740-087-001-0000

THIS DEED OF TRUST is made gn
Lowell Larsen and Mary Larsen, husband and wife

, between the Grantor,

(herein "Borrower")' Trustee Services, Inc., PO Bk 2980, Sil
the Beneﬁciary‘ Inspirus Credit Union

existing under the laws of State of Washington
PO Box 576

A 98383-2080 (herein "Trustee"), and
. @ corporation organized and
. whose address is

(herein "Lender").

BORROWER, in consideration of the indebtedn réin.recited and the trust herein created,
irrevocably grants and conveys to Trustee, in trust, with power'ot sale, the following described
property located in the County of SKAGIT , State of Washington:

Unit 1, Building Tract 87, CREEKSIDE CONDOMINIUM, according to Ded' r eofrecorded under
Auditor's File No. 199911020015 And Survey Map and Plans thereof recordég 1 Agiditpr's-File No. 199911020014,
records of Skagit County Washington

which has the address of 1300 MADDOX CREEK RD UNIT 1

(Street)
MOUNT YERNON , Washingtol’l

{City)

"Property Address")
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TOGETHER with ail the improvements now or hereafter erected on the property, and all
ewients, rights, appurtenances and rents (subject however to the rights and authorities given
to Lender to collect and apply such rents), all of which shall be deemed to be and remain a
of the property covered by this Deed of Trust; and all of the foregoing, together with said
{or the leasehold estate if this Deed of Trust is on a leasehold) are hereinafter referred to
mnylr;
RE to Lender the repayment of the indebtedness evidenced by Borrower's note
and extensions and renewals thereof (herein "Note"), in the principal sum of
, with interest thereon, providing for monthly installments of principal and
he balance of the indebtedness, if not sooner paid, due and payable on 7/5/2026 ;
.other sums, with interest thereon, advanced in accordance herewith to protect

wenznts that Borrower is lawfully seised of the estate hereby conveyed and has
‘anz angconvey the Property, and that the Property is unencumbered, except for
i, Borrower covenants that Borrower warrants and will defend generaily
ainst all claims and demands, subject to encumbrances of record.
UNIFORM €1 5. Borrower and Lender covenant and agree as follows:
1. Paynient” of.Principal and Interest. Borrower shall promptly pay whenh due the principal
and interest indebtediy denced by the Note and late charges as provided in the Note,
nd Insurance. Subject to applicable law or a written waiver by Lender,
er on the day monthly payments of principal and interest are payable
spaid in full, a sum {herein "Funds") equal to one-twelfth of the
including condominium and planned unit development
in priority over this Deed of Trust, and ground rents on the
of yearly premium installments for hazard insurance, plus
allments for mortgage insurance, if any, all as reasonably
e by Lender on the basis of assessments and bills and
r shall not be obligated ta make such payments of Funds to
makes such payments to the holder of a prior martgage or
fnstituticsdal lender.
"Lapdsf #Funds shall be held in an institution the depasits or
r quataitded by a Federal or state agency (including Lender if
t apply the Funds to pay said taxes, assessments,
ndersmay not charge for so holding and applying the
1k compiling said assessments and bills, unless
iis snd applicable law permits Lender to make such a
wvriting at the time of execution of this Deed of Trust
yid:to Borrower, and unless such agreement is made or
applicable taw requires such interest to be-paid, Lender shall ot be required to pay Borrower any
interest or earnings on the Funds. Lender,shall give to Borrower, without charge, an annual
accounting of the Funds showing credits ang debits to tigz Funds and the purpose for which each
debit to the Funds was made. The Funds are pledge ditional security for the sums secured
by this Deed of Trust.
If the amount of the Funds held by Lender, h the future monthly installments of
Funds payable prior to the due dates of taxes, ts, insurance premiums and ground
rents, shall exceed the amount required to pay said.taxes, sssessments, insurance premiums and
ground rents as they fall due, such excess shall b, st Bgrrowser's option, either promptly repaid
to Borrower or credited to Borrower on monthly instales Fuiads. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, asse urance premiums and ground
rents as they fall due, Borrower shall pay to Lender t necessary to make up the
deficiency in one or more payments as Lender may requis
Upon payment in full of all sums secured by this Degd.of Tri
to Borrower any Funds held by Lender. If under paragraph ;
Property is otherwise acquired by Lender, Lender shall appdy.-iio,
the sale of the Property or its acquisition by Lender, any Fund:
application as a credit against the sums secured by this Deed of Triist.
Application of Payments. Unless applicable law prdvides dtherwise, all payments
received by Lender under the Note and paragraphs 1 and 2 herepf.shali bé apjilied by Lender first
in payment of amounts payable to Lender by Borrower under par 1 2 hereof, then to interest
payable on the Note, and then to the principal of the Note. _
4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borgoweér shall.perform all of
Borrower's obligations undet any mortgage, deed of trust or other se y agregment with a lien
which has priority over this Deed of Trust, including Borrower's co 5.4 ke payments
when due. Borrower shall pay or cause to be paid all taxes, assessments and gther £harges, fines
and impositions attributable to the Property which may attain a priority "o d of Trust,
and leasehold payments or ground rents, if any.
5. Hazard Insurance. Borrower shall keep the improvements now g
erected on the Property insured against loss by fire, hazards included withi
coverage”, flood and such other hazards as Lender may require and in such am
periods as Lender may require. :
The insurance carrier providing the insurance shall be chosen by Borroye
approval by Lender; provided, that such approval shall not be unreasonably
insurance policies and renewals thereof shall be in a form acceptable to Lender and'sh
standard mortgage clause in favor of and in a form acceptable to Lender. Lender s
right to hold the policies and renewals thereof, subject to the terms of any mortgag
trust or other security agreement with a lien which has priority over this Deed of Trust.
In the event of loss, Borrower shall give prompt notice to the insurance carrier ari
Lender may make proof of loss if not made promptly by Borrower.
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender 3
30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offsis t
settle a claim for insurance benefits, Lender is authorized to collect and apply the insurang
proceeds at Lender's option either to restoration or repair of the Property or to the sums secure
by this Deed of Trust. 7
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7 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
gvelopments. Borrower shall keep the Property in geod repair and shall not commit waste or
itsimpairment or deterioration of the Property and shall comply with the provisions of any

his Deed of Trust is on a leasehold. If this Deed of Trust s on a unit in a condominium or
shned unit development, Borrower shall perform all of Borrower's obligations under the
tion or covenants creating or governing the condominium or planned unit development, the
W regulations of the condominium or planned unit development, and constituent

ction of Lender's Security. If Borrower fails to perform the covenants and
contained in this Deed of Trust, or if any action or proceeding is commenced which
Lender's interest in the Property, then Lender, at Lender's opticn, upon notice
ake such appearances, disburse such sums, including reasonable attorneys'
h action as is necessary to protect Lender's interest. If Lender required
s a condition of making the loan secured by this Deed of Trust, Borrower
iims required to maintain such insurance in effect until such time as the
surance terminates in accordance with Borrower's and Lender's written
w.

by Lender pursuant to this paragraph 7, with interest thereon, at the
ydditional indebtedness of Borrower secured by this Deed of Trust.
er agree to other terms of payment, such amounts shall be payable
. Borrower requesting payment thereof. Nothing contained in this
er to incur any expense or take any action hereunder,

make or cause to be made reasonable entries upon and
¢dided that Lender shall give Borrower notice prior to any such
cause therefor related to Lender's interest in the Property.
procéeds of any award or claim for damages, direct or consequential,
in connection with any ¢ondemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of cgndemnatigh, are hereby assigned and shall be paid to Lender, subject to
the terms of an% mortga ust or other security agreement with a lien which has
priority over this Deed of Trust:

10. Borrower Not Releas rbearance By Lender Not a Waiver. Extension of the time for
anment or modification of z ion-af the sums secured by this Deed of Trust granted by

ender to any successor in intérest-of Borrower shall not operate to release, in any manner, the
liability of the original Borrowst and”Borfower's successors in interest, Lender shall not be
required to commence proceediti st such successor or refuse to extend time for payment
or otherwise modify amortization ) ecured by this Deed of Trust by reason of any
demand made by the original Borrower and Borrsiver's successors in interest. Any forbearance b
Lender in exercising any right ot vemiady hy wder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exéfcise gi any such right or remedy.

11. Successors and Assigns Bou oint and Several Liability; Co-signers. The covenants
and agreements herein contained shall 1, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Bol er, subject to the provisions of paragraph 16 hereof.
All covenants and agreements of Borrowersshall be joint“and several. Any Borrower who co-signhs
this Deed of Trust, but does not execute the Note,: o-sighing this Deed of Trust only to
grant and convey that Borrower's interest in the Prdpgityité Trustee under the terms of this Deed
of Trust, {b) is not personally liable on the Note nder’this Deed of Trust, and (¢} agrees that
Lender and any other Borrower hereunder m ¥ extend, modify, forbear, or make any
other accommadations with regard to the termsi Deed of Trust or the Note, without that
Barrower's consent and without releasing that B d
that Borrower's interest in the Property. :

12. Notice. Except for any notice required unde
manner, {a) any notice to Borrower provided for in this
it or bz mailing such notice by First Class mail addressed to Borr
at such other address as Borrower may designate by n
any notice to Lender shall be given by First Class ma C
such other address as Lender may designate by notice to Bowod
pravided for in this Deed of Trust shall be deemed to have bgen giv
when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws§ applicatle’ to this Deed of Trust
shall be the laws of the jurisdiction in which the Property is located. The foregping sentence shall
not limit the apSlicabﬂity of Federal law to this Deed of Trust. | vept that any provision or
clause of this Deed of Trust or the Note conflicts with applic conflict shall not
affect other provisions of this Deed of Trust or the Note which can ven effect without the
conflicting provision, and to this end the provisions of this Deed ¢ ingt the Note are
declared to be severable. As used herein, "costs”, "expenses” and " " include all
sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copiy.
Deed of Trust at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrow
any home rehabilitation, improvement, repair, or other loan agreement which:B
with Lender. Lender, at Lender's option, may require Borrower to execute a
in a form acceptable to Lender, an assignment of any rights, claims or defens:
may have against parties who supply labor, materials or services i
improvements made to the Property.

16. Transfer of Property or a ﬁeneﬁcial Interest in Borrower. If all or any part
or any interest in it is soid or transferred (or if a beneficial interest in Borrow
transferred and Borrower is not a natural person) without Lender's prior written col
may, at its option, require immediate payment in full of all sums secured by this Dee
However, this option shall not be exercised by Lender if exercise is prohibited by feder
the date of this Deed of Trust. . _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thefngtice
shall provide a period of not less than 30 days from the date the notice is delivered or
within which Borrower must pay all sums secured by this Deed of Trust. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted iy
this Deed of Trust without further notice or demand on Borrower. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
' Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
of any covenant or agreement of Borrower in this Deed of Trust, including the covenants
when due any sums secured by this Deed of Trust, Lender prior to acceleration shall give
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
ure such breach; (3) a date, not less than 30 days from the date the notice is mailed
by which such breach must be cured; and (4) that failure to cure such breach on or
te specified in the notice may result in acceleration of the sums secured by this Deed
d $ale of the Property at public auction at a date not less than 120 days in the future.
iall further inform Borrawer of (i) the right to reinstate after acceleration, (i) the right
ction to assert the nonexistence of a default or any other defense of Borrower to
eclosure, and (i) any other matters required to be included in such notice by
ha breach is not cured on or before the date specified in the notice, Lender at
tiori,may ‘declare all of the sums secured by this Deed of Trust to be immediately due
e out further demand and may invoke the power of sale and any othet remedies
ile'law. Lender shall be entitled to collect all reasonable costs and expenses
the:remedies provided in this paragraph 17, including, but not limited to,
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2 power of sale, Lender shall give written notice to Trustee of the
~default and of Lender's election to cause the Property ta be sold.
fake such action regarding natice of sale and shall give such notices to
rsdns as applicable law may require. After the lapse of such time as may
+4ig] after publication of the notice of sale, Trustee, without demand
raperty at public auction to the highest bidder at the time and place
ted inthe notice of sale in one or more parceis and in such order as
ustee j‘nﬁ:’hr postpone sale of the Property for a period or periods not
ic announcement at the time and place fixed in the notice of
af purchase the Property at any sale,
e puichaser Trustee's deed canveyinqrthe Property so sold without
ressed or implied. The recitals in the Trustee's deed shall be prima
‘statements made therein. Trustee shall apply the proceeds of
asonable costs and expenses of the sale, including, but
E3F) gfneys' fees and casts of title evidence; (b) to all sums
secured hy this Deed of Trust; and xcess, if any, to the person or persons legally entitled
thereto, or to the Clerk of the Supe rt of the County in which the sale took place.

18. Borrower's Right to Reinstate; Nolsvithstanding Lender's acceleration of the sums
secured by this Deed of Trust due tb Borrpwes's breach, Borrower shall have the right to have
any proceedings begun by Lender to his Deed of Trust discontinued at any time prior to
the earlier to occur of (i) the tenth d sale of the Property pursuant to the power of sale
contained in this Deed of Trust or (ig iehtry of a judgment enforcing this Deed of Trust if: {(a)
Barrower pays Lender all sums which wauild be then due under this Deed of Trust and the Note
had no acceleration occurred; (b) BorrGwer cures breaches of any other covenants or
agreements of Borrower contained in this" Deed Tryst; (c) Borrower pays all reasonable
expenses incurred by Lender and Trustee in enfor & cpvenants and agreements of Borrower
contained in this Deed of Trust, and in enforcin d Trustee's remedies as provided in
paragraph 17 hereof, including, but not limite ile attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably r > to assure that the lien of this Deed of Trust,
Lender's interest in the Property and Borrower's &bfigatibnsto pay the sums secured by this Deed
of Trust shall continue unimpaired. Upon such payin i by Borrower, this Deed of Trust
and the ohligations secured hereby shall remain in full ect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Recei
security hereunder, Borrower hereby assigns to Lender
Borrower shall, prior to acceleration under paragraph 17+
have the right to collect and retain such rents as they becon

Upon acceleration under paragraph 17 hereof or aban
person, by agent or by judicially appointed receiver shall
possession of and manage the Property and to collect the ren _
past due. All rents collected by Lender or the receiver shall bg applied
costs of management of the roperty and collection of rents, “ireludin
receiver's fees, premiums on receiver's bonds and reasonable atiorpey
sums secured by this Deed of Trust. Lender and the receiver shall be
those rents actually received. L

20. Reconveyance. Upon payment of all sums secured by this [ieé
request Trustee to reconvey the Property and shall surrender this Déed o
evidencing indebtedness secured by this Deed of Trust to Trustee. Trystegssh
Property without warranty and without charge to the person or persons iga
Such person or persons shall pay all costs of recordation, if any.

21. Substitute Trustee. In accordance with applicable law, Lender m time
appoint a successor trustee to any Trustee appointed hereunder who has cease Vithout
conveyance of the Property, the successor trustee shall succeed to all the title; powsef-apd dyties
conferred upon the Trustee herein and by applicable law.

22. Use of Property. The Property is not used principally for agricultural or fag

Lender in Possession. As additional
rents of the Property, provided that
bandonment of the Property,
yable.
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

mower and Lender request the holder of any mortgage, deed of trust or other encumbrance
alien which has priority over this Deed of Trust to give Notice to Lender, at fender's

st forth on page one of this Deed of Trust, of any default under the superior
and of any sale or other foreclosure action.

Inspirus Credit Union 526599
Loan Originator Organization NMLSR {D Number
Troy Lehman 120679

Loan Originator NMLSR 1D Number

STATE OF WASHING‘;FON, <Sks County ss:
M
N On this ___ o) — day of Ao jle , before rr;’e, the undersigne?,
a Notary lic in and f .commissjoned and sworn, personally
appeared j) ' I. E &Aj

described in and who executed the foregoing instrum
signed the said instrument as free and voluntary #
therein mentioned.

WITNESS my hand and official seal affixed the day

My Commission expires: &Mﬂa‘ﬁ/
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