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DEED OF TRUST

DATE: July 8, 2016

Reference # (if applicablé
Grantor{s): -
1. COOKSEY , BENJ

B :AND ELIZABETH GOOKSEY ~ Additional on page ____

2. COOKSEY, ELIZAB ' Land Title and ESCrow
Granteg(s) ¢H l gs,/? S’L’ —

1. Heritage Bank

2. LAND TITLE COMPANY CF COUNTY , Trustee 6

Legal Description: LOT 3, 8P 50-77°
W.M.

TN LOT 3, SP 48-77; PTN GQV. LQT 9, 13-34-3 E

Additional on page 2
Assessor's Tax Parcel ID#: 340318-0-035-000

ENJAMIN T. COOKSEY AND ELIZABETH

07 DUNBAR ROAD MOUNT
e mailing address is Mount Vermon
o below sometimes as “Lender" and
SGAGIT COUNTY , whose mailing
STON, WA 98233 (referred to

THIS DEED OF TRUST is dated July 8, 2016, amg
I. COOKSEY, HUSBAND AND WIFE WHOSE ADDR
VERNON, WA 98273 ("Grantor"); Heritage Bank,
Branch, PO Box 1578, Olympia, WA 98507 (refern
sometimes as "Beneficiary”); and LAND TITLE COMP
address is 111 E GEORGE HOPPER ROAD/PO BOX 445:¢
below as "Trustee™).
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DEED OF TRUST
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NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
rand for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
eribédreal property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real

itation all minerals, oil, gas, geothermal and similar matters, &he "Real Property")

ty, State of Washington:

(including i
property, inciuding

TRACT 3 OF REVISED SKAGIT COUNTY SHORT PLAT NO. §0-77, APPROVED AUGUST
UGUST 23, 1977, IN BOOK 2 OF SHORT PLATS, PAGE 107,
'S FILE.MO. 863252, RECORDS OF SKAGIT COUNTY, WASHINGTON;
BEING A PORTION QF GOVERNMENT LOT 9 OF SECTION 13, TOWNSHIP 34 NORTH,
RANGE 3 EAST W.M. :
SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.

PARCEL “B™: :

THE WEST 8 FEET OF ING DESCRIBED PROPERTY:

LOT 3, REVISED SHORT PLAT NO. 49-77, APPROVED AUGUST 18, 1977, RECORDED
AUGUST 23, 1977 IN VGLUME 2 OF:SHORT PLATS, PAGE 106, UNDER AUDITOR’S FILE
NO. 863251, AND BEING'A.POI OF GOVERNMENT LOT 9, SECTION 13, TOWNSHIP
34 NORTH, RANGE 3 EAST, M.
SITUATE IN THE COUNTY OF S T, STATE OF WASHINGTON.

The Real Property or its address i€ gommon y known as 17507 DUNBAR ROAD , MOUNT
VERNON, WA 98273. The Real Property tax identification number is 340318-0-035-0001
P21708.

REVOLVING LINE OF CREDIT. This Deed of Trust éacures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of interest, whichis$iigates Lenderfo make advances to Grantor up to the credit limit
50 long as Grantor complies with all the terms of thé Credit Ag t and the line of credit has not been terminated,
suspended or cancelled; the Credit Agreement allows negative jon. Such advances may be made, repaid, and
remade from time to time, subject to the limitation that ihe ibtal tanding balance owing at any ong time, not
including finance charges on such balance at a fixed or vri le rate m as provided in the Credit Agreerment, any
temporary overages, other charges, and any amounts experided or, anced as provided in either the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limnit, a.ped in the Credit Agreement. It is the intention of
Grantor and Lender that this Deed of Trust secures the balaricg guistas nder the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agreepient afitk.any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The utipaltl balarice! of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zer¢ Balance dpes not terminate the lne of credit or
terminate Lender's obligation to advance funds to Grantor. Therefo i i this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

B

Grantor hereby assigns as security to Lender, all of Grantor's right, frt, ard |
profits of the Property. This assignment is recorded in accordance with $5.0
assignment is intended to be specific, perfected and choate upon the recordifig/of this
Grantor a license to collect the Renmts and profits, which license may b revoked
automatically revoked upon acceleration of all or part of the Indebtedness addit
Uniform Commercial Code security interest in the Personal Property and Rent

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURIT
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNES
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREBIT AGRE
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 1S GIVEN ANDC ACCEP

TERMS:

PAYMENT AND FERFORMANCE. Except as otherwise provided in this Deed of Trust«Erdnta
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timet
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Docu;

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's po
Property shall be govemned by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1} rem
controf of the Property; {2} use, operate or manage the Property; and {3} collect the Rént
(this privilege is a licanse from Lender to Grantor automatically revoked Upon default). The' follg
relate to the use of the Property or to other limitations on the Property. The Real Property is Et

for agricultural purposes. ‘

and to alt leases, Rents, and
70: the lien created by this
of Trust. Lender grants to
fender's option and shall be
j, Grantor grants to Lender a

Duty to Maintain. Granior shall maintain the Property in good condition and promptly pe arr
replacerments, and maintenance necassary to preserve its value, :

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1} During the' pesiogd df
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage, treatme isphsa
release or threatened release of any Hazardous Substance by any person on, under, about or from the Pro
(2) Grantar has no knowledge of, or reason to believe that there has been, except as previously disclosed o arny
ackrnowledged by Lender in writing, (a) any breach or violation of any Environmental Laws, (b} ary yse,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about or fram the Property by any prior owners or occupants of the Property, or (¢} any actual or
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‘yation or claims of any kind by any person relating to such matters; and (3) Except as previously
nd_acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
he Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous
about or from the Property; and (b) any such activity shall be conducted in compliance with
state, and local laws, regulations and ordinances, including without limitation all
Grantor authorizes Lender and its agents io enter upon the Property to make such
t Grantor's expense, as Lender may deem appropriate to determine compliance of the
étion, of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
ot be construed to create any responsibility or liability on the part of Lender to Grantor or
epresentations and warranties contained herein are based on Grantor's due diligence in
arrHazardous Substances. Grantor hersby (1) releases and waives any future claims
against Lend nity gt contribution in the event Grantor becomes liable for cleanup or other costs under
any such laws; and {2} agreeg'to indemnify, defend, and hold harmiess Lender against any and all claims, losses,
liabilities, damages, penalfies"and expenses which Lender may directly or indirectly sustain or suffer resulting from
fthe.Deed of Trust or as a consequence of any use, generation, manufacture, storage,
disposal, release or 4 &e occurring prior to Grantor's ownership or interest in the Property, whether
or not the same was g1 spould” havie been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to/indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance of the of Trust and shall not be affected by Lender's acquisition of any interest
in the Property, whether i

Nuisance, Waste. Gran

Subistarite
all appli
Enviroms

ot.éayude, conduct or permit any nuisance nor commit, permit, or suffer any
Frogerty or any portion of the Property. Without limiting the generality of the
ny other party the right to remove, any timber, minerals (including
& products without Lender's prior written consent.

‘demolish or remove any Improvements from the Real Property
£ondition to the removal of any Improvements, Lender may require
Lendero replace such Improvements with Improvements of at least

Removal of Improvements. Grar
without Lender's prior written con :
Grantor to make arrangements satisfactéyy
equal value.

Lender's Right to Enter. Lender and Leiyd
reasenable times to attend to Lender's
compliance with the terms and conditions

and representatives may enter upon the Real Property at all
5 and to inspect the Real Property for purposes of Grantor's
Deed of Trust.

Grantor shall premptly comply, and shall promptly cause
compliance by all agents, tenants or other p ns or entities of every nature whatsoever who rent, lease or
otherwise use or occupy the Property in any méfiner, with alflaws, ordinances, and regulations, now or hereafter

cupancy of the Property. Grantor may contest
| compliance during any proceeding, including
iy prior to doing so and so long as, in Lender's
" Lender may require Grantor to post adequate

Duty to Protect. Grantor agrees neither to abandon or e
acts, it addition to those acts set forth above in this section, why
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's o
sums secured by this Deed of Trust or (B) increase the interest g
document evidancing the Indebtedness and impose such other conditi
transfer, without Lender's prior written consent, of all or any part af®t
Property. A “sale or transfer" means the conveyance of Real Property or any
whether legal, beneficial or equitable; whether voluntary or involuntary; whet
contract, land contract, contract for deed, leasehold interest with a ter
contract, or by sale, assignment, or transfer of any beneficial interest in or
Property, of by any other method of canveyance of an interest in the Real Prapée
exercised by Lender if such exercise is prohibited by federal law or by WashingtGn-ia

n, éclare immediately due and payable all
= prowides for in the Credit Agreement or other
r.deems appropriate, upon the sale or
or any interest in the Real
interest in the Real Property;
t sale, deed, installment sale
(3) years, lease-gption

Trust:

pegial takes, assessments,
perty, and shall

Payment. Grantor shail pay when due (and in all evenis prior to delinguency) aliaiks
charges (including water and sewer), fines and impositions levied against or on ane
pay when due all claims for work done on or for services rendered or material furry
shall maintain the Property free of all lisns having priority aver or equal to the interest o
Trust, except for the lien of taxes and assessments not due, except for the Exist
below, and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in con
dispute over the obligation to pay, so long as Lender's interest in the Property is not jecpardiz
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien aris
within fifteen (15) days aftar Grantor has notice of the filing, secure the discharge of the ,
Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfact
amount sufficient to discharge the lien plus any costs and altorneys' fees, or other charges that'
result of a foreclosure or sale under the lien. In any contest, Grantor shall defend itself and ery
satisfy any adverse judgment before enforcement against the Property. Grantor shall name Lender 3

abligee under any surgty bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment ¢
or assessments and shal! authorize the appropriate governmental official to deliver to Lender at any tim
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenceg) ‘o
services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen’s liesf, or
other lien could be asserted on account of the work, services, or materials and the cost exceeds $500.00. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and w
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such improvements.
iNSURANCE. The following provisions relating to insuring the Property are a part of this Deed of

. fance. Grantor shall procure and maintain policies of fire insurance with standard extended
méngs on a replacement basis for the full insurable value covering all Improvements on the Real
fficient to avoid application of any coinsurance clause, and with a standard morigagee
ogether with such other hazard and liability insurance as Lender may reasonably require.
i rm, amounts, coverages and basis reasonably acceptabie to Lender and issued by a
réasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
liclas or certificates of insurance in form satisfactory to Lender, including stipulations that
celleghor diminished without at least thirty (30) days prior written notice to Lender. Each
& an endorsement providing that coverage in favor of Lender will not be impaired
Jbn or default of Grantor or any other person. The Real Property is or will be located
e Administrator of the Federal Emergency Management Agency as & special flood
and maintain Federal Flood Insurance, if available, for the maximum amount
id prinaipal balance of any prior liens on the property securing the loan, up
he National Flood Insurarica Program, or as otherwise required by Lender,

company or conFbani
from time to t&

of Grantor's credit ling‘a
to the maximum policy tim
and to maintain such ins

Application of Progeeds
estimated cost of repair '
within fifteen (15) days of the
election, receive and retain t
Indebtedness, payment of any I
elects to apply the proceeds to regstoiati

Whether or not Lender's security is impaired, Lender may, at Lender's
y insurance and apply the proceeds to the reduction of the
roperty, or the restoration and repair of the Property. If Lender
€ drepair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satisfaciory r. Lender shall, upon satisfactory proof of such expenditure, pay
or reimburse Grantor from the proceed thé reasonable cost of repair or restoration if Grantor is not in default
under this Deed of Trust. Any proceeds,which hayénot been disbursed within 180 days after their receipt and
which Lender has not committed to the festdration of the Property shall be used first to pay any amount
owing to Lender under this Deed of Trust, to_siay accrued interest, and the remainder, if any, shall be applied
to the principal balance of the Indebtedp If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid withiput interest to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. Duringithe period in which any Existing Indebledness described below is
in effect, compliance with the insurance jsions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with e insurancs

"provisions under this Deed of Trust, to the extent
compliance with the terms of this Deed of Trust would gghstifute, a duplication of insurance requirement, If any
proceeds from the insurance become payable on loss, ik i 5 in this Deed of Trust for division of proceeds
shall apply oniy to that portion of the proceeds not pay

LENDER'S EXPENDITURES. If Grantor fails (A) to keép'the Property free of all taxes, liens, security interests,
encurmbrances, and other claims, (B) to provide any requiredinsiirarce gn the Property, (C) to make repairs o the
Property or to comply with any obligation to maintain Existing-inslebtec good standing as required below, then
Lender may do $0. If any action or proceeding is commenced thal grially affect Lender's interests in the
Property, then Lender on Grantor's behalf may, but is not requi y action that Lender believes to be
appropriate to protect Lender's interests.  All expenses incurred dr pald by for such pumposes will then bear
interest at the rate charged under the Credit Agreement from t ate ing or paid by Lender to the date of
repayment by Grantor. All such expenses will become a part of the' ndel;mdn 3 . at Lender's option, will (A) be
payable on demand, (B) be added to the balance of the Credit Agreéme pprtioned among and be payable
with any installment payments to become due during either (1) the t appitealie insurance policy; or (2) the
remaining term of the Credit Agreement; or (C) be treated as a balloon paytnesit ill be due and payable at the
Credit Agreement's maturity. The Desd of Trust also will secure payment of these a s. The rights provided for in
this paragraph shall be in addition to any other rights or any remedies to wiich Lendss be entitled on accourt of
any default. Any such action by Lender shall not be construed as curing efault o bar Lender from any
remedy that it otherwise would have had.

of Trust:

Title. Grantor warrants that. (&) Grantor holds good and marketable titte of reg
free and clear of all liens and encumbrances other than those set forth in the Re iption or in the
Existing Indebtedness section below or in any title insurance policy, title report, or4 issued in favor
of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has tH #fight, power, and
authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants @n
title to the Property against the lawful claims of all persons. In the event any action or procaed
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Marants
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lendef st
participate in the proceeding and to be represented in the proceeding by counsel of Lendagr's ow
Grantor will deliver, or cause to be delivered, to Lendar such instruments as Lender may reques
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Deed & Trust .
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain i fulf forca
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The fallowing provisions concerning Existing Indebtedness are a part of this Deed of T

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondary and inferio
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness
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¢ under any security documents for such indebledness.

Grantor shall not enter into any agreement with the holder of any martgage, deed of trust, or
ment which has priority over this Deed of Trust by which that agreement Is modified,
r renewed without the prior written consent of Lender. Grantor shall neither request nor
nces under any such security agreement without the prior written consent of Lender.

ing in condermnation is filed, Grantor shall promptly notify Lender in writing, and
uch steps as may be necessary to defend the action and obtain the award. Grantor
Lich proceeding, but Lender shall be entitied to participate in the proceeding and to be

by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

represented i, th

cause to be déiivered o'Lenderisuch instruments and documentation as rmay be requested by Lender from time to
time to permit such particigatisn.

%.or any part of the Property is condemned by eminent domain proceedings or by
‘condemnation, Lender may at its election require that all or any pertion of the
o8 applied to the Indebtedness or the repair or restoration of the Property. The net
mean this pward after payment of all reasonable costs, expenses, and attomeys' fees
j Hion with the condemnation.

5'BY GOVERNMENTAL AUTHORITIES. The following provisions relating
sart of this Deed of Trust:

request by Lender, Grantor shall execute such documents in addition to
this Deed of Trust and take whatevér other.actin is requested by Lender to perfect and continue Lender's lien on
the Real Property. Grantor shailreimbuf sar for all taxes, as described below, together with all expenses
incurred in recording, perfecting onti ‘this Deed of Trust, including without limitation all taxes, fees,
documeantary stamps, and other chang ‘egording or registering this Deed of Trust.

Taxes. The following shall constitute texessto whith.this section applies. (1} a specific tax upon this type of
Deed of Trust ar upon all or any part of indébtediness secured by this Deed of Trust; (2) a specific tax on
Grantar which Grantor is authorized or régiired o seduct from payments on the Indebtedness secured by this type
of Deed of Trust. (3) atax on this type 6f Beed“of Trust chargeable against the Lender or the holder of the Credit
Agreement; and (4) a specific tax on ah, of any portion of the indebtedness or on payments of principat and
interest made by Grantor.

Subsequent Taxes. If any tax to which this jon applies is enacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as'an Event of Dfault, and Lender may exercise any or all of its
available remedies for an Event of Default as provided ess Grantor either (1) pays the tax before it
becomes delinguent, or (2) contests the tax as provi
Lender cash or a sufficient corporate surety bond or gther'securi

SECURITY AGREEMENT; FINANCING STATEMENTS. T
security agreement are a part of this Deed of Trust;

atisfactory to Lender.
ig provisions relating to this Deed of Trust as a

iea ent to the extent any of the Property

Security Agreement. This instrument shall constitute a Secu
: y under the Uniferm Commercial Code

constitutes fixtures, and Lender shall have all of the rights of
as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall tak
and continue Lender's security interest in the Personal Prope
real property records, Lender may, at any time and without
counterparts, copies or reproductions of this Deed of Trust as
Lender for all expenses incurred in perfecting or continuing this security’ interest.
remove, sever or detach the Personal Property from the Property. Lpbn defa
Personal Property not affixed to the Property in a manner and at a place reaso
Lender and make it available to Lender within three (3} days after receiptugf
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secureg
concerning the security interest granted by this Deed of Trust may be obtaine
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rel
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will riake, execute and
daliver, or will cause to be made, execited or delivered, to Lender or to Lender's desi “feguested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at SUCH
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust;”secyrity
agreements, financing statements, continuation statements, instrumerts of further assissnce”
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to,.
perfect, cortinue, or preserve (1)  Grantor's obligations under the Credit Agreement, this Dol
Related Documents, and (2)  the liens and security interests created by this Deed of Trust
whether now owned or hereafter acquired by Granfor, Unless prohibited by law or Lender agrees; tothe
writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with t
to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lentief ma: de
for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby irrevocably’a

Lender as Grantor's attormey-in-fact for the purpose of making, executing, delivering. filing, recording, & Hoi
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and othen
performs all the obligations imposed upen Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of temmination of an

on is requested by Lender to perfect
cording this Deed of Trust in the
n from Grantor, file exscuted
pent.  Grantor shall reimburse
on default, Grantar shall not
Grantor shall assemble any
y convenient to Grantor and
inand from Lender to the

referres
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nt on file evidencing Lender's security interest in the Rents and the Personal Property. Any

‘e shell be paid by Grantor, if permitted by applicable law. The granteg in any reconveyance may be
5 grsgn or persons legally entitlied thereto”, and the racitals in the reconveyance of any matters or
roof of the truthfuiness of any such matters or facts.

EVENTS OF BEF, ntor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
commits frauds-4 material misrepresentation at any time in connection with the Credit Agreement. This can
include, for ; #hstatement about Grantor's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B) fBrantdr does not meet the repayment terms of the Credit Agreement. (C) Grantor's action or
inaction adversely affetts thecollateral or Lender's rights in the collateral. This can include, for example, failure to
waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable on
le of the dwelling, creation of a senior lien on the dwelling without Lender's
permission, foreclosure by of anather lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON 5ULT. If an Event of Default ocours under this Deed of Trust, at any time thereafter,
Trustee or Lender may exepase-any.sa2.0r more of the following rights and remedlies:

Election of Remedies, ~“Allof . L&ndels rights and remedies will be curmulative and may be exercised alone or
together. An election byAerider to e any one remedy will not bar Lender from using any other remedy. If
Lender decides to spend ey or tg perform any of Grantor's obligations under this Deed of Trust, after Grantor's
failure to do so, that decision by Leidar will not affect Lender's right to declare Grantor in default and to exercise
Lender's remedies.

the account, transfes

Accelerate Indebtedness. : Ave the right at its option to declare the entire Indebtedness immediatety
due and payabile.

Foreclosure. With respect to
power of sale and to foreclose hy
foreclosure, in either case in acco

UCC Remedies, With respect to all
remedies of a secured party under the U

Collect Rents. Lender shall have the ¥Ha
Property and collect the Rents, including
above Lender's costs, against the Indebtedne:

the Real Property, the Trustee shall have the right to exercise its
¥ sale, and Lender shall have the right to foreclose by judicial
d to the full extent provided by applicable law.

siths notice t¢ Grantor to take possession of and manage the
fits past due and unpaid, and apply the net proceeds, over and
In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments, ¢f rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates r as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to hgyotiate the gdfne and collect the proceeds. Paymenis by tenants
or other users to Lender in response to Lender's demand l-satisfy the obligations for which the payments are
made, whether or not any propes grounds for the demdnd-existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a gceier.

Appoint Receiver. Lender shall have the right to have;
the Property, with the power to protect and preserve i, to operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Pri aptythe proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver fveswithoyt bond if permitted by law. Lender's
right to the appointment of a receiver shall exist whether or nbt the app gnt value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lenderfshall nof disqualify a person from serving as a
receiver.

ointed to take possession of all or any part of

Tenancy at Sufferance, If Grantor rermains in possession of the Property is sold as provided
above or Lender otherwise becomes entitled to possession of default of Grartor, Grantor shall
becorme a tenant at sufferance of Lender or the purchaser of the Propel t Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate the Preperty i iately upon the demand of
Lender. :

Other Remedies. Trustee or Lender shall have any other right or rem:
Credit Agreement or available at law or in equity.

4his Deed of Trust or the

Notice of Sale. Lender shall give Grantor reasonable notice of the time and pla
Property or of the time after which any private sale or other intended dispositio
made. Reasonable notice shall mean notice given at least ten (10) days before:
Any sale of the Personal Property may be made in conjuncticn with any sale of the Real

Sale of the Property, To the extent permitted by applicable law, Grantor hereby ‘w:
the Property marshalled. In exercising its rights and remedies, the Trustee or Lendé
part of the Property together or separaltely, in one sale or by separate sales. Lender shai
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any o
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable
and upon any appeal. Whether or not any court action is involved, and to the extent nét
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fo
interest or the enforcement of its rights shall becorne a part of the Indebtedness payable on
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expensas
paragraph include, without limitation, however subject o any limits under applicable law, Lendesg s attorn
and Lenders legal expenses, whether or not there is & lawsuit, including attorneys' fees exXperses
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), aix
anticipated postjudgment collection services, the cost of searching records, obtaining title reperts (i
foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, 1o He
permitted by applicable law. Grantor also will pay any court costs, in addition to all cther sums provided: by

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of
(pursuant to Lender's instructions) are part of this Deed of Trust: '

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
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ng actions with respect to the Property upon the written request of Lender and Grantor: {(a) join in
iling a map or plat of the Real Property, including the dedication of streets or other rights to the
granting any easement or creating any restriction on the Real Property; and (¢} join in any
r agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

Trustee shall not be obligated to notify any ather party of a pending sale under any other
f any action or proceeding in which Grantor, Lender, or Trustee shall be & party, uniess
or unless the action or proceeding is brought by Trustee.

t alt qualifications required for Trustee under applicable law. In addition to the rights
with respect to all or any part of the Property, the Trustee shall have the right to
nd Lender will have the right to foreclose by judicial foreclosure, in either case in
“axtent provided by applicable law.

ender's option, may from time to time appeint a successor Trustee to any Trustee
t by an instrument executed and acknowledged by Lender and recorded in the
ounty, State of Washington. The instrument shall contain, in addition to all
e names of the original Lender, Trustee, and Grantor, the book and page or
Deed of Trust is recorded, and the name and address of the successor
sxecuted and acknowledged by Lender or its successors in interest. The
3 of, the Property, shall succeed to all the title, power, and duties conferred
hd by applicable law. This procedure for substitution of Trustee shall
s for substitution.

sihtetaw,
the Auditor's File Numbe? where
trustee, and the instrumganf

upeon the Trustee in this §
govern to the exclusion of

NOTICES. Subject to applicable law, & cept for notice required or allowed by law 10 be given in another manner,
any notice required to be given ung®r shis Deed.fiTrust, including without limitation any notice of default and any
notice of sale shall be given in writifi ' bie effective when actually delivered, when actually received by
telefacsimile {unless otherwise required by in deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United Statés, % first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of { ed of Frust. All copies of notices of foreclogure from the holder of
any lien which has priority over this Deed of sent to Lender's address, as shown near the beginning of
, address for notices under this Deed of Trust by giving formal
written notice fo the other person or perso ifying that the purpose of the notice is to change the person's
address. For notice purposes, Grantor agreeg’toskeep Lender informed at all times of Grantar's current address.
Subject to applicable law, and except for noticeiyequired or allowed by law to be given in another manner, if there is
more than one Grantor, any naotice given by Lend any Grantor is deemed to be notice given to all Grantors. It will

are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust apd ip/the Related Documents is Grantor's entire agreement
with Lender congerning the matters covered by this 0 be effective, any change or amendment to
this Deed of Trust must be in writing and must be si ver will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Deed of Tr

convegience purposes only and are not to be
used to interpret or define the provisions of this Deed of Trust. e

Merger. There shall be no merger of the interest or estate creat
estate in the Property at any time held by or far the benefit of
of Lender.

ed of Trust with any other interest or
apacity, without the written ¢aensent

Governing Law. This Deed of Trust will be governed by feder
preempted by federal law, the laws of the State of Washington
This Deed of Trust has been accepted by Lender in the State of Washing

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed
references to Grantor shall mean each and every Grantor. This means
responsible for all obligations in this Deed of Trust,

No Waiver by Lender. Grantor understands Lender will not give up any of Lend
unless Lender does so in writing. The fact that Lender delays or omits to exsfGg
Lender has given up that right. If Lender does agree in writing to give up one‘of Len f
mean Grantor will not have 1o comply with the other provisions of this Deed of THust. Grant
that if Lender does consent to a request, that does not mean that Grantor will not hays
again if the situation happens again. Grantor further understands that just becauser’Le
more of Grantor's requests, that does not mean Lender will ba required to consentn
requests. Grantor waives presentment, demand for payment, protest, and notice of disho

Severability. If a court finds that any provision of this Deed of Trust is not valid or should nst
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Fhevefore: a dourt will
enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trusi’ may be #Hun
invalid or unenforceable.

this Deed of Trust
ill not mean that
. that does not
#lso understands
tet'Lender's consent
r fongetits to one or
sntor's future

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of
this Deed of Trust shail be binding upon and inure to the benefit of the parties, their successors’
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to, Grantor
deal with Grantor's successors with refarence to this Deed of Trust and the Indebtedness by way of faibearan

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the hom s
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shail have the following meanings when used in this Deed of Trust:
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e word "Beneficiary” means Heritage Bank, and its successors and assigns.

rd "Borrower" means BENJAMIN T COOKSEY and ELIZABETH | COOKSEY and includes all
hakers sighing the Credit Agreement and all their successors and assigns.

he words "Credit Agreement” mean the credit agreement dated July 8, 2016, with credit
00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinanéings ofy ations of, and substitutions for the promissory hote or agreement. NOTICE TO GRANTOR:
THE CREDIT AGREEMENY, CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust.
includes with
Rents.

'Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
assignment and security interest provisions refating to the Personal Property and

Environmental Laws.
regulations and ordinan
limitation the Compreh:
U.5.C. Section 960%
No. 99-489 ("SARA"}

Conservation and Recov
or regulations adopted p

us chasacteristics, may cause or pose a present or potential hazard
to human health or the environment whe ised, treated, stored, disposed of, generated, manufactured,
fransported or otherwise handled. The 4 tdous Substances" are used in their very broadest sense and
include without limitation any and all haZarde r toxic substances, materials or waste as defined by or listed
iazgdrdous Substances” also includes, without limitation, petroleum and

concentration or physical, chemical or

petroleumn by-products or any fraction there

and future improvements, buildings, structures,
eplacements and other construction on the Real

Improvements. The word "Improvemants”
maobile homes affixed an the Real Property, facil#
Property. '

Indebtedness. The word "Indebtedness” means all
payable under the Credit Agreement or Relaled
modifications of, consolidations of and substitutions:
amounts expended or advanced by Lender to dischargs
Lender ta enforce Grantor's obligations under this Deeq
provided in this Deed of Trust.

Lender. The word "Lender” means Heritage Bank, its successofs i The words "successors or assigns'
mean any person or company that acquires any interest in the nt.

est, and other amounts, costs and expenses
ojether with all renewals of, extensions of,
it Agreement or Related Documents and any
bligations or expenses incurred by Trustee or
stotgather with interest on such amaounts as

ures, and other articles of personal
ched.or affixed to the Real Property;
ubstitutions for, any of such
thout limitation all insurance

Personal Property. The words "Personal Property” mean all aqy)
property now or hereafter owned by Grantar, and now or hergafie
together with all accessions, parts, and additions to, all replacerients’ ©
praperty; and together with all issues and profits thereon and proceeds
proceeds and refunds of premiums}) from any sale or other disposition

erty.
sfurther described in this

Property. The word "Property"” means coliectively the Real Property and

Real Property. The words "Real Property" mean the real property, interes
Deed of Trust.

Related Documents. The words "Related Documents' mean all promisso
agreements, environmental agreements, security agreements, mortgages, deedq of trust,
mortgages, and all other instruments, agreements and documents, whether nov hers
connection with the Indebtedness; provided, that guaranties are not "Related D
this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issi:
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY OF SKAGIT COUNTY , w
E GEORGE HOPPER ROAD/PO BOX 445, BURLINGTON, WA 98233 and any substitute o

agreements, loan
ytity deeds, collateral

BENJAMIN

ELIZABEXH | COOKSEY
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STATE OF

COUNTY OF

Cn this day befor s, th
COOKSEY, personatly know

INDIVIDUAL ACKNOWLEDGMENT

} 88

défsigned Notary Public, personally appeared BENJAMIN T COOKSEY and ELIZABETH |
toAng or proved to me on the basis of satisfactory evidence to be the individuals

described in and who execute_. theDeed of Trust, and acknowledged that they signed the Deed of Trust as their free

and voluntary act and deed

RN

day of F‘U\\ W

Residing at \(\@\_\ \/&‘(‘ ﬂﬁ LAY

TAMMY BELISLE

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES

To:

FULL RECONVEYANCE MAT 7, 2018

The undersigned is the legal owner and hol
requested, upon payment of all sums owing to

I indebtedness secured by this Deed of Trust. You are hereby
o reconvey withaut warranty, to the persons entitled thereto, the

Date: Beneficiary:
By:
Its:
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