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Abbreviated Legal Description *REEKSIDE MEADOWS

[Include tot, block and plat or section, township and range]

Full legal description located on pag

Trustee: Chicago Title Company

Title Order No.: 620026118
Escrow No.: 620026118
LOAN #: 7007247
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DEFINITIONS
Words used in multiple sections of this document are defined beloiv and gt
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usags

are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated Juri@
together with all Riders to this document,

(B} "Borrower” is KEENAN J. CHASE AND PATRICIA L. CHASE,

r words are defined in
used in this document

Barrower is the trustor under this Security Instrument.
{C) "Lender" is Peoples Bank .
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LOAN #: 7007247

ndez is a State Chartered Bank, organized and existing under the
5 i Washington. Lender's address is

{E) "Note" me
The Note states t¥
NO/MQO* * * # »#% x5,
Dollars (U.S. "$82,500'00
Periodic Payments arf
{F} "Property” means
Property.” :
{G) "Loan” means ke déhrlevi
charges due under the Rate, and
(H) "Riders” means all Riders to
Riders are to be executes] by

F“rower owes Lender EIGHTY TWO THOUSAND FIVE HUNDRED AND

Bk R ok ok kA okokok ok ok Rk okod o o o Sl kb e d ok R A Ak e e el ek A R R kR W Rk
) plus interest. Borrower has promised to pay this debt in regular
y the debt in full not later than July 1, 2019.

operty that is described below under the heading "Transfer of Rights in the

ed by the Note, plus interest, any prepayment charges and late
§ sums due under this Security Instrument, plus interest.
Security Instrument that are executed by Borrower, The following

[] Adjustable Rate Rides Gondominium Rider [ Second Home Rider
(] Balloon Rider Ianned Unit Development Rider [ Other(s) [specify]
[J 1-4 Family Rider ayment Rider

[J V.A. Rider

(I} “Applicable Law” means all co
ordinances and administrative rules an
final, non-appealable judicial opinions.

assaociation or similar organization.
(K) “Electronic Funds Transfer” means any tr
check, draft, or similar paper instrument, which i
instrument, computer, or magnetic tape so as to ordér, in:
or credit an account. Such term includes, but is not Ilmﬂo{'f
machine transactions, transfers initiated by telephone, w
transfers.
{L) "Escrow ltems"” means those items that are describe
(M) "Miscellaneous Proceeds” means any compensation e,
paid by any third party (other than insurance proceeds paid Umdet"th
5) for: {i) damage to, or destruction of, the Property; (i) condemna
of the Property; {iii) conveyance in lieu of condemnation; or {jv) mi:
1o, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender ag
on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (
the Note, plus (i) any amounts under Section 3 of this Security Instrumer:
{P) "RESPA" means the Real Estate Settlement Procedures Act (12
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might-be
time, or any additional or successor legislation or regulation that governs the s
used in this Security Instrument, "RESPA" refers to all requirements and restrici
in regard to a “federally related mortgage loan” even if the Loan does not gualify
mortgage oan" under RESPA.
(Q) "Successor in interest of Borrower” means any party that has taken title
whether or not that party has assumed Borrower's obligations under the Note an
Instrument,

TRANSFER OF RIGHTS IN THE PROFPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, éxf
and modifications of the Note; and (it) the performance of Borrower’s covenants and agreement;
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LOAN #: 7007247

acurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

F CREEKSIDE MEADOWS, as recorded February 9, 2010 under Auditor's File No.
2619020900 2, records of Skagit County, Washington. Sltuatecl in Skagit County, Washington.
Letis) 2 GR&EKSIDE MEADOWS

{ 4991-000-002-0000

which currently has the ;
[Street] {City]
Washington 98273

THIS SECURITY INSTRUMENT combines unifg!
covenants with limited variations by jurisdiction to
property.

nts for national use and non-uniform
ifarm security instrument covering real

UNIFORM COVENANTS. Borrower and Lender cover

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and fate charges due under the Not
ftems pursuant to Section 3. Payments due under the Note
U.S. currency. However, if any check or other instrument receives
or this Security Instrument is returned to Lender unpaid, Lender
payments due under the Note and this Security Instrument be mad
as selected by i.ender {a) cash; (b) money arder; (c) certified ch

r Charges, and Late Charges.
videnced by the Note and any

payment under the Note
t any or all subseguent

a federal agency, instrumentality, or entity; or (d) Electronic Funds Trafh

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the rio ,_ce prow
Lender may return any payment or partial payment if the payment or partlal pay‘m@ni@

If each Perlodlc Payment is applied as of its scheduled due date, then Lender nee
unapplied funds. Lender may hold such unapplied funds until Borrower makes paymem-
current. If Borrower does not do so within a reasonable period of time, Lender shall eith
or return them to Borrower. i not applied earlier, such funds will be applied to the outstind
balance under the Note immediately prior to foreclosure. N offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under the*

2. Application of Payments or Proceeds. Except as otherwise described in this Se y
payments accepted and applied by Lender shall be applied in the following order of pnorlty (a) initey
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LOAN #: 7007247

e krider the Note; () principal due under the Note; {c} amounts due under Section 3. Such payments

1| & applied to each Periodic Payment in the order in which it became due. Any remaining amounts

ail b applied first to late charges, second to any other amounts due under this Security Instrument,
/ educe the principal balance of the Note,

. receives a payment from Borrower for a delinquent Periodic Payment which includes a

ntto pay any |ate charge due, the payment may be applied to the delinquent payment and

-If morethan one Periodic Paymentis outstanding, Lender may apply any paymentreceived

y prepayment charges and then as described in the Note

ments, insurance proceeds, or Miscellaneous Proceeds to principal due under
r postpone the due date, or change the amount, of the Periodic Payments.
“fterns. Borrower shall pay to Lender on the day Periodic Payments are due

Any éppllcai:%-‘“ o
the Note shall not.4

for any and all insura#ic
any, or any sums paya
in accordance with the
at any time during the termof the Laign, |.ender may require that Community Association Dues, Fees, and
Assessments, if any, be escr

)y Lender under Section 5; and (d) Mortgage Insurance premlums if
fer to Lender in lieu of the payment of Mortgage lnsurance premlums

nder all notices of amounts ta be paid under this Section. Borrower
shall pay Lender the Funds for E 15 tems unless Lender waives Borrower's obligationto pay the Funds
for any or all Escrow ltems. Lergéd / ;
Escrow ltems at any time., Any st y only be in writing. In the event of such waiver, Borrower
e amounts due for any Escrow ltems for which payment of
quires, shall furnish to Lender receipts evidencing such
equire. Borrower's obligation to make such payments
deemed to be a covenant and agreement contained in this
nd agreement” is used in Section 9. If Borrower is obligated

er, and Borrower fails to pay the amount due for an Escrow

Funds has been waived by Lender and
payment within such time period as L
and to provide receipts shalk for all purp
Security Instrumert, as the phrase “cove
10 pay Escrow Items directly, pursuant to a ¢
ltern, Lender may exercise its rights under
obligated under Section 9 to repay to Lender ary such a
all Escrow Items at any time by a notice given in accordal

i Lender may revoke the waiver as to any or
th Section 15 and, upon such revocation,
are then required under this Section 3.
a) sufficient to permit Lender to apply the

estimates of expenditures of future Escrow Items or othe
The Funds shall be held in an institution whose deposits a

ance with Applicable Law.

federal agency, instrumentality,
so insured} or in any Federal
ter than the time specified
nds, annually analyzing
er interest on the Funds

any interest or earnings on the Funds. Borrower and Lender can agr:
shall be paid on the Funds. Lender shall give to Borrower, without charge,
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RE

Upon payment in full of all sums secured by this Security Instrument, Lender shall

to Borrower any Funds held by Lender. ;
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, am

attributable to the Property WhICh can attain priority over this Securlty Instrument, Ieasehel

any. To the extent that these |tems are Escrow [tems, Borrower shall pay them in the manne
in Section 3,
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LOAN #: 7007247

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless
rrawver: (a) agrees in writing to the payment of the obligation secured by the lienin a manner acceptable
but only so long as Borrower is performlng such agreement; (b} contests the Ilen in good faith

aforcement of the lien while those proceedlngs are pending, but only until such proceedings
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

ys of the date on which that notice is given, Barrower shall satisfy the lien or take
ons set forth above in this Section 4.

e. Borrower shallkeep the mprovements now existing or hereafter erected on
the Property ingd loss by fire, hazards included within the term “extended coverage,” and any

other hazards'if

Lender's right to disappr
may require Borrower to
determination, certificatig
and certification services a ]
reasonably might affect suti ation or certification. Borrower shall also be respeonsible for the
payment of any fees imposed : Emergency Management Agency in connection with the
ng from an objection by Borrower.

verages described above, Lender may obtain insurance
expense. Lender is under no obligation to purchase any

coverage, at Lender’s option and
particular type or amount of coverage.
not protect Borrower, Borrower's equit
hazard or liability and might provide gréate
acknowledges that the cost of the insurah

upon notice from Lender to Borrower requesting pa

All insurance policies required by Lender and ¢
right to disapprove such policies, shall include a
mortgagee and/or as an additional loss payee. Lende
certificates. |f Lender requires, Borrower shall promptiy-giv
renewal notices. If Borrower obtains any form of insurance

ch policies shall be subject to Lender’s
age clause, and shalt name Lender as
right to hold the policies and renewal

In the event of loss, Borrower shall give prompt notice tg & ince,
may make proof of loss if not made promptly by Borrower, Uniéss r.and gorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying in equired by Lender, shall
be applied to restoration or repair of the Property, if the restoration onomically feasible and
Lender's security is not lessened. During such repair and restorati shall have the right

the work has been completed to Lender's satisfaction, provided that suci’ing
promptly. Lender may disburse proceeds for the repairs and restoration in a/si
of progress payments as the work is completed. Unless an agreement is ma
requires interest to be paid on such insurance proceeds, Lender shall not be

or repair is not economically feasible or Lender's security would be lessened, the iris
be applled to the sums Secured by this Security Instrument, whether or nat then d

claim and related matters. If Borrower does not respond within 30 days to a notice b
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle ¢

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security skeurn
and (b) any other of Borrower's rights {other than the right to any refund of unearned premiu
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LOAN #: 7007247

Betrower) under all insurance policies covering the Property, insofar as such rights are applicable
he-Coverage of the Property. Lender may use the insurance proceeds gither to repair or restore the

thin 60 days after the execution of this Securlty Instrument and shall continue to occupy the
rrower’s principal residence for at least one year after the date of occupancy, unless Lender

t which are beyond Borrower's ¢ontrol,

n, Maintenance and Protection of the Property; Inspections. Borrower shall not
air the Property, allow the Property to deteriorate or commit waste on the Property.
| r is residing in the Property, Borrower shall maintain the Property in order to
prevent the Propert i
pursuant to Secticwi

repairing or restorlng the
disburse proceeds for i
the work is completeg
Property, Borrower isiiot

Lender or s agen

but are not limited to, representafi'
principal residence.
9. Protection of Lender’s Inter¢
If (a) Borrower fails to perform the coves
there is a legal proceeding that might signi
this Security Instrument (suchasa procee

appropnate to protect Lender's interest in the Propert
protecting and/or assessing the value of the Proper}
actions can include, but are not limited to: (a) paying‘arsy
Security Instrument; (b) appearing in court; and {(c) payil
in the Property and/or rights under this Security Instrurfient;
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, dra
code violations or dangerous conditions, and have utilities tu

under this Security Instrument, including
g andfor repairing the Property. Lender's

~ agreed that Lender incurs no liability for not taking any or all actions

Any armounts disbursed by Lender under this Section 9 shall beco
by this Security Instrument. These amounts shall bear interest at the
and shall be payable, with such interest, upon notice from Lender 1

If this Security Instrument is on a leasehold, Borrower shall ¢
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, ¢
shall not merge unless Lender agrees to the merger in writing.

Borrower shall pay the premiums required to maintain the Mortgage Insurance in
the Mortgage Insurance coverage required by Lender ceases to be available fro
that previously provided such insurance and Borrower was required to make

substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuran
not available, Borrower shall continue to pay to Lender the amount of the separately design
that were due when the insurance coverage ceased to be in effect. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss r
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
Initials: £Y<
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LOAN #: 7007247

reguired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
qdires), provided by an insurer selected by Lender agam becomes available, is obtained, and Lender

ance as a condition of making the Lean and Borrower was required to make separately
ments toward the premiums for Mertgage Insurance Borrower shall pay the premiums

nt for Mortgage Insurance ends in accordance with any written agreement between
r providing for such termination or until termination is required by Applicable Law.
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

reimburses Lender (or any entity that purchases the Note) for certain losses

in exchange for sharing or Friogityi
provides that an affiliate of Le

ct the amounts that Borrower has agreed to pay for
e Loan. Such agreements willnotincrease the amount

(a) Any such agreements &
Mortgage Insurance, or any othéi
Borrower will owe for Mortgage Ins
(b) Any such agreements will r

receive a refund of any Mortgage Insura
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; E
assigned to and shall be paid to Lender.

IFthe Property is damaged, such Miscellanco

During such repair and restoration period, Lender $hal
Proceeds until Lender has had an oppoertunity to inspect
completed to Lender’s satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbu ]
as the work is completed. Unless an agreement is made inweiting of
to be paid on such Miscellaneous Proceeds, Lender shall not'be-
or earnings on such Miscellaneous Proceeds, If the restoration or
Lender's security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or nat then due, with the e
Misceilaneous Proceeds shall be applied in the order provided for i

In the event of a total taking, destruction, orloss in value of the Prop
shall be applied to the sums secured by this Security Instrument, whet
excess, if any, paid to Borrower.

a series of progress payments
icable Law requires interest

value of the Property immediately before the partial taking, destruction, or fess
greater than the amount of the sums secured by this Security Instrument immedi
taking, destruction, or loss in value, unless Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the M
multiplied by the following fraction: {a) the total amount of the sums secured lmmeﬁf
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prop
before the partial taking, destruction, or loss in value. Any balance shall be paid toc Bowd
In the event of a partial taking, destruction, or loss in value of the Property in which 1

sums secured by this Security Instrument whether or not the sums are then due.
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LOAN #: 7007247

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
0 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

is Security Instrument, whether or not then due. "Oppasing Party” means the third party
rower Miscellaneous Proceeds or the party against whom Borrower has a right of action
iscellaneous Proceeds.

iall be in default if any action or proceeding, whether civil or criminal, is begun that, in

ling that, in Lender's judgment, precludes forfeiture of the Property or other
nder’s interest in the Property or rights under this Security Instrument. The

All Miscellaneous+f
applied in the order pr

rin Interest of Borrower shail not operate to release the liability
rest of Borrower, Lender shall not be required to commence

s secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower. Any forbearance by Lender

in exercising any right or remegy
third persons, entities or Succes;
due, shall not be a waiver of or p‘r

who co-signs this Security Instrument' it ¢
Security Instrument only to mortgage, g
the terms of this Security Instrument; (

ot personally obligated to pay the sums secured by this
her Borrower can agree to extend, modify,
forbear or make any accommodations with régard to '
without the co-signer’s consent.

Subject to the provisions of Section 18, an;
Borrower’s obligations under this Security Instrum

rn Interest of Borrower who assumes
and is approved by Lender, shall obtain
t. Borrower shall not be released from

Borrower's obligations and liability under this Security™
in writing. The covenants and agreements of this Security
Section 20} and benefit the successors and assigns of Le

14. Loan Charges. Lender may charge Borrower fe
Borrower's default, for the purpose of protecting Lender’s

In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Instr
Ifthe Loan is subject to a law which sets maximum loan charge

nstrument to charge a
f such fee. Lender may
/ Agglicabfe Law.

under the Note or by making a direct payment to Borrower. If a refund reduce$-princips
be treated as a partial prepayment without any prepayment charge {whether or no
is provided for under the Note). Borrower's acceptance of any such refund madi
Borrower will constitute a waiver of any right of action Borrower might have arising

Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowe
of address, then Borrower shall only report a change of address through that specified proced
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LOAN #: 7007247

e only one designated notice address under this Security Instrument at any one time. Any notice
er shall be given by delivering it or by mailing it by first class mail to Lender’'s address stated
nless Lender has designated another address by notice to Borrower. Any notice in caonnection

1 silence shall not be ¢construed as a prohibition against agreement by contract.
iision or clause of this Security Instrument or the Note conflicts with Applicable
4 affect other provisions of this Security Instrument or the Note which can be

neuter words or words*of tk
and vice versa; and {¢)

18. Transfer of the Prc |
“Interest in the Property” means any | egal or beneficial interest in the Property, including, but nat Ilmrted
to, those beneficial interesis transfe_,. d.\m a bond for deed, contract for deed, installment sales contract

any Interest in the Property is sold or transferred (or if Borrower is not
tsrest in Borrower is sold or transferred) wﬂhout Lender s prior written

Lender if such exercise is prohibited by Applicable Law.

we Borrower notice of acceleration. The notice shall
=date the notice is given in accordance with Section
ed by this Security Instrument. If Borrower fails to

i Lender exercises this optiofi; Lg
provide a period of not less than 30 d
15 within which Borrower must pay a

er Acceleration. If Borrower meets certain conditions,
xcurity Instrument discontinued at any time

L.aw might specify for the termination
orcing this Security Instrument. Those
hen would be due under this Security
; any default of any other covenants
ity Instrument, including, but not

or agreements; (c) pays all expenses incurred in enférain
limited to, reasonable attorneys’ fees, property inspection a
the purpose of protecting Lender’s interest in the Property
{d} takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's

Lender’s interest in the Property
2y the sums secured by this

iy,

order; (c} certified check, bank check, treasurer's check or cashler
drawn upon an institution whose deposits are insured by a federal;
{d} Electronic Funds Transfer, Upon reinstatement by Borrower, this e -
secured hereby shall remain fully effective as if no acceleration had occ "However, this right to
reinstate shall not apply in the case of acceleration under Sectign 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance & gi#a partial interest
¢ ' _prior notice
to Borrower. A sale might resuit in a change in the entity (known as the "Lozn: at collects
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable La

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaget
cbligations to Borrower will remain with the Loan Servicer or be transferred to a successor
and are not assumed by the Note purchaser unless otherwise provided by the Note purcha
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as.g
individual litigant or the member of a class) that arises from the other party's actions pursuant to th
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LOAN #: 7007247

fient or that alleges that the other party has breached any provision of, or any duty owed by reason
Security Instrument, until such Borrower or Lender has notified the other party (with such notice
in.zompliance with the requirements of Section 15} of such alleged breach and afforded the other
reasonable period after the giving of such notice to take corrective action. If Applicable Law
periad which must elapse before certain action can be taken, that time period will be deemed

ubstances. As used in this Section 21: (a) "Hazardous Substances” are those
5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and

fal can cause, contribute to, or otherwise trigger an Environmental Cleanup.
rmit the presence, use, disposal, storage, or release of any Hazardous

Condition” means a coi
Borrower shall not
Substances, or threg
do, nor allow anyone'else hing affecting the Property (a} that is in violation of any Environmental
Law, {b) which creates a al Condition, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, ¢ tinn that adversely affects the value of the Property. The preceding
two sentences shall not
Hazardous Substances that*are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inciuging, but not limited to, hazardous substances in consumer products).
e = Written notice of (a) any investigation, claim, demand, lawsuit

ulatory agency or private party invoiving the Property and
al Law of which Borrower has actual knowledge, (b) any
1o, any spilling, leaking, discharge, release or threat
any condition caused by the presence use or release

t covenant and agree as follows:

to Borrower prior to acceleration
is Security Instrument {but not
ovides otherwise). The notice
ault; {c) a date, not less than
e default must be cured; and
in the notice may result in

prior to acceleration under Section 18 unless Apjstiz
shall specify: (a) the default; (b) the action required to
30 days from the date the notice is given to Borrower,

auction at a date not less than 120 days in the future. The
of the right to reinstate after acceleration, the right to bring on to assert the non-
existence of a default or any other defense of Borrower to ac d sale, and any other
matters required to be lncluded in the notice by Appltcable Law.|f the dﬁ L#it is not cured on or

full of all sums secured by this Security Instrument WIthout furthéF de
power of sale andfor any other remedles permitted by Appllcabie La

of an event of default and of Lender s election to cause the Property to
Lender shall take such action regarding notice of sale and shall give such
and to other persons as Applicable Law may require, After the time required by
and after publication of the notice of sale, Trustee, without demand on B
the Property at public auction to the highest bidder at the time and place and
designated in the notice of sale in one or more parcels and in any order Trusié
Trustee may postpone sale of the Property for a period or periods permitted by A
by public announcement at the time and place fixed in the notice of sale, Lender o
may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property with
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prlma fa
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LOAN #: 7007247

ideiace of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
he followmg order: (a) to all expenses of the sale, including, but not limited to, reasonable

e's and attorneys’ fees; {b) to all sums secured by this Security Instrument; and (c) any
the person or persons legally entitled to it or to the clerk of the superior court of the
hich the sale took place.

veyance. Upon payment of all sums secured by this Security Instrument, Lender shall

e person or persons legally entitled to it, Such person or persens shall pay any
the Trustee's fee for preparing the reconveyance.

ee. |n accordance with Applicable Law, Lender may from time to time appoint
y Trustee appointed hereunder who has ceased to act. Without conveyance

a successor trus’te
of the Property, t

BY SIGNING BELOW. Bo
Security Instrument and in any

N

KEENAN J. CHASE

PATRICIA L. EHASE

STATE OF &&}Q@G\-on

to me known to be the individual partyifarties)
foregoing instrument, and acknowledged That hetshel i ‘:
and veluntary act and deed, for the uses and purpos

GIVEN under my hand and official seal this STV Tid

oexecuted the W|th nd
ame as his/her free

My Appointment Expires on @ . O\-3-0L

Lender: Peoples Bank
NMLS ID: 405872 NOTARY --+-- PUBLI.
Loan Originator: Carolyn Lloyd-Whitney My Commisslon Expires 9-01-

NMLS ID: 487364
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LOAN #: 7007247

PLANNED UNIT DEVELOPMENT RIDER

NER UNIT DEVELOPMENT RIDER is made this 23rd day of

and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note
artered Bank

June, 2016
supplement th
of the same,date:
10 Peoples Bank,

{the "Lender")
| the Property described in the Security Instrument and
located at: Lot 2 Knapp Road, Mount Vernon, WA 98273

1t limited to, a parcel of land improved with a dwelling,

The Property includes, ed
s ang-eertain common areas and facilities, as described

together with other such pa
in COVENANTS, CONDITIOH

(the "Declaration”).
The Property is a part of a plan development known as Creekside Meadows

(the "PUD"). The Property alsoincludgsBorrower ‘s interestinthe homeowners association
or equivalent entity owning or managiig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, bene: d proceeds of Borrower’s interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender:

A, PUD Obligations. Borrower shall perfori Barrower's obligations under the
PUD's Constituent Documents. The "Constittierit | ents” are the (i} Declaration;
(ii) articles of incorporation, trust instrument or any equivatent document which creates
the Owners Association; and (iii) any by-laws or other rules'or regulations of the Qwners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ownérs”A,
generally accepted insurance carrier, a "'master” or "blank
which is satisfactor?r to Lender and which provides ins
(including deductible levels), for the periods, and agains
within the term “extended coverage,” and any other hazan v
to, earthquakes and floods, forwhich Lender requires insurancesthen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the y&arly premium
installments for praperty insurance on the Property; and (i) Botrawer:s obligation under
Section 5 to maintain property insurance coverage on the Proper Hdeemed satisfied
to the extent that the required coverage is provided by the Ownérs [

What Lender requires as a condition of this waiver can change durin

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieut
repair following a loss to the Property, or to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to Lender
shall apply the proceeds to the sums secured by the Security Instruments wi
not then due, with the excess, if any, paid to Borrower.

C. Public Liabilitﬁ Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 7007247
emnation. The proceeds of any award or claim for damages, direct or
il payable to Borrower in connection with any condemnation or other
[ pi*any part of the Property or the common areas and facilities of the PUD,
ey‘"‘ nce in lieu of condemnation, are hereby assigned and shall be pald
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
Tigr, Consent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
sfermination of the PUD, except for abandonment or termination
ise of substantial destruction by fire or other casualty or in the case
r eminent domain; (i) any amendment to any provision of the
‘provision is for the express benefit of Lender; (iii) termination
assumption of self-management of the OwnersAssociation;
have the effect of rendering the ﬁublic liability insurance
Association unacceptable to Lender.
o&s not pay PUD dues and assessments when due,
ny amounts disbursed by Lender under this paragraph
of Bogrower secured by the Security Instrument. Unless
sterms of payment, these amounts shall bear
nt at the Note rate and shali be payable, with
orrower requesting payment.

Securitﬂ} Inst m.
E. Lender.

reqmred by Iaw in the
of a taking by conder’
“Constituent Docyine:
of professionalmarags
or {iv) any action whi

F. Remedies. If Borrow
then Lender may pay theri
F shall become additional.

interest from the date o cﬁ
interest, upon notice from Lén

BY SIGNING BELOW, Borro
contained in this PUD Rider.

EENAN J. CHASE

PATRICIA L. CHASE ~__

and agrees to the terms and covenants

brz> /7% (Seal)
DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INST, I,gM*El‘! i
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BALLOON RIDER

7007247
P130045 / 4991-000-002-0000

deemed to amen
Instrument”) of th :
"Note") Peoples:Batfl te¢ Chartered Bank (the "Lender") of the same date and covering the Property
described in the Secu

t.2.Knapp Road, Mount Vernon, WA 98273
[Property Address]

The interest rate stated on the Mote is called the "Note Rate." The date of the Note is called the "Note
Date." | understand the Lendar.may trafisfer the Note, Security Instrument and this Rider. The Lender or
anyane who takes the Not & Sdcysty Instrument and this Rider by transfer and who is entitled to
receive payments under the Note-s ¢a "Note Holder."

ADDITIONAL COVENANTS.
Instrument, Borrower and Lender
contained in the Security Instrument o

the covenants and agreements in the Security
nant and agree as follows (despite anything to the contrary

TURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAIDNTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOA
TO MAKE PAYMENT QUT OF OTHER ASSETS THAT AY OWN, OR YOU WILL HAVE TO FIND

A LENDER, WHICH MAY BE THE LENDER YOQU H# LOAN WITH, WILLING TO LEND YOU

ALL OF THE CLOSING COSTS NORMALLY Aé‘ﬁ(’}%plAT D/WITH THE NEW LOAN EVEN IF YOU

OBTAIN REFINANCING FROM THE SAME LENDER

BY SIGNING BELOW, Borrower accepts and agrees to termg and covenants contained in this

Balloon Rider.

-

{Keenan J. Chase

M\

Patricia’L. Ohase¥ — ——

b2/
DATE




