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Reference # (if applicghl: 29 Additional on page
Grantor(s): o
1. Crandall, Jeffre _
2. Crandall, Jacki Land Titie and Escrow
Grantee(s)

1. SaviBank
Legal Description: Parcel 1 OF Bl 8270098; Ptn OF SE NE Of Sec. 30 & SW NW Of
29-34-4 E W.M.
Additional on page 2

Assessor's Tax Parcel 1D#: 34026—0;‘?7 GO0 / P28349 and 3748-001-003-0006 / P53833

THIS ASSIGNMENT OF RENTS dated July 8, 2016,
Crandall and Jackie M. Crandall, husband and sifs §
SaviBank, whose mailing address is 1854 So Byilington
to below as "Lender").

de and executed between Jeffrey A.
erred to below as "Grantor™) and
, Burlington, WA 98233 (referred
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tdary Line Adjustment Survey recorded August 27, 2008, under Auditor's
File No. 200808270098, approved by the City of Mount Vernon and fully described in Deed
- : 001 under Auditor's File No. 200808210021, records of Skagit

fication number is 34026-0-177-0000 / P28349 and

THIS ASSIGNMENT 1S GIVEN TO SECX (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
; NDER TME NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
E FOLLOWING TERMS:

e provided in this Assignment or any Related Documents, Grantor
ssngn ent as they become due, and shall strictly perform all of
til Lender axercises its rtght to collect the Rents as provided

griment, Grantor may remain in possession and control of and
Reiits/provided that the granting of the right to collect the Rents shall

below and so long as there is no default un
operate and manage the Praperty and coliec

claims except as disclosed to and accepted b

Right to Assign. Grantor has the full right, power and ayfl
convey the Rents to Lender.

enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously 4
instrument now in force.

veyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encu
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shal & right at any time, and even though no
ts. For this purpose, Lender is hereby

dispose of any of Grantor's rights in the

given and granted the foliowing rights, powers and authority:

Notice to Temants. Lender may send notices to any and
Assignment and directing all Rents to be paid directly to Lender of ek

Enter the Property. Lender may enter upon and take possession of the
the tenants or from any other persons liable therefor, all of the Rents
necessary for the protection of the Property, including such proc
possession of the Property; collect the Rents and remove any tenant or

 keep the same in repair;
et, and of all continuing costs
28, assessments and

Maintain the Property. Lender may enter upon the Froperty to maintain the, P pers al
to pay the costs thereof and of all semces of all employees, mcludmg their equi

Compliance with Laws. Lender may do any and all things to execute and corﬁplw !
Washington and also all other laws, rules, orders, ordinances and requirements otf-a jnental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property f
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approp
name or in Grantor's name, to rent and manage the Proparty, including the cellection and app

Other Acts. Lender may do all such other things and acts with respect to the Property
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all &
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, ar
Lender shall have performed one or more of the foregoing acts or things shall not require Lender
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretit
determine the application of any and all Rents received by it; however, any such Rents received by Lender whi
nat applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by th
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays ali of the Indebtedness when due and otherwise performs all the obligations




LU T D

ASSIGNMENT OF RENTS
(Continued) Page 3

impo ecﬁ upon Gran or under this Asmgnment the Note, and the Related Documents Lender shall execute and deliver to

LENDER'S EX
the Property

f any action or proceeding is commenced that would materially affect Lender's interest in
to comply with any provision of this Assignment or any Related Documents, including but
to discharge or pay when due any amounts Grantor is required to dlscharge or pay under

i) pnate, including but not limited to discharging or paying all taxes, lisns, security
interests, encumbrancas arté otfy aims, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, mainteihing garving the Property. Al such expenditures incurred or paid by Lender for such
purposes will then bas¥ in at tha rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Al sughi e¥penses will become a part of the Indebtedness and, at Lander's option, will (A}
be payabie on demand; (B} addded to the balance of the Note and be apportioned among and be payable with any
mstallment payments to beﬂbnw dua ring either (1) the term of any applicable insurance peolicy; or (2} the

3 pated as a balloon payment which will be due and payable at the Note's
yment of these amounts. Such right shall be in addition to all other rights
upon Default.

and remedies to which Lender !
DEFAULT. Each of the followi
Payment Default. Grantor

] b “with or to perform any other term, ocbligation, covenant or condition
iy of the.Related Documents or to comply with or to perform any term,

Other Defaults. Grantor fails“to
contained in this Assignment o
obligation, covenant or condition &

Default on Other Payments. Failure
for taxes or insurance, or any other gaym

Default in Favor of Third Parties.
ntin favor of any other creditor or person that may matt—zrlall\,ar
N’h Grantor's obligations under this Assignment or any of the

2 ade or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Docinents:is false or misieading in any material respect,

Defective Collateralization. This Assignment or any of.¢h
(including failure of any collateral document to Create &

Creditor or Forfeiture Proceedings. Commencement of foreclo
proceeding, self-help, repossession or any other method, by any ¢
against the Rents or any property securing the Indebtaedness.

accounts, including deposit accounts, with Lender. Howaever, this Exgiit ¢
good faith dispute by Grantor as to the validity or reasonableness of the chaim”
forfeiture procesding and if Grantor gives Lender written nofice of the creditei
with Lender monies or a surety bond for the creditor or forfeiture procee
in its sole discretion, as being an adequate reserve or bond for the dispute

ntor or by any governmental agency
Fgernishment of any of Grantor's

: hall not apply if there is a
he basis of the creditor or

, in an ampunt determired by Lender,

Property Damage or Loss. The Property is lost, stolen, substantially damage owed against.

Events Affecting Guarantor. Any of the preceding events gcours with respect 1o anysguarant:
or accommodation party of any of the Indebtedness or any guarantor, endorse
dies or becomes incompetent, or revokes or disputes the validity of, or liab lity
Indebtedness,

y Gr, endorser, surety,
ety, or stcammodation party
undep, arfy Guaranty of the

Adversa Change. A material adverse change occurs in Grantor's financial condities a ie e believes the
prospect of payment or performance of the Indebtedness is impaired,

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Granto
notice of a breach of the same provision of this Assignment within the preceding twelve (12}
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such defay

glven a

by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare
Indabtedness immadiately due and payable, including any prepayment penalty that Grantor would be redyif
pay.

Collact Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property jand
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lend
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the
Lender's Right to Receiva and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor



(TR T

ASSIGNMENT OF RENTS
{Continued) Page 4

revocably gesignates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in
he namg of Grantor and to negotiate the same and collect the progeeds., Payments by tenants or other users to
fespange to Lernder's demand shall satisfy the obligations for which the payments are made, whether or
unds for the demand existed. Lender may exercise its rights under this subparagraph either in

- ‘kender shall have the right to have a receiver appointed 1o take possession of all or any part of
h thespower to protect and preserve the Property, to operate the Property preceding or pending

the receivership he Indebtedness. The receiver may serve without bond if permitted by law. Lender's
receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtednes i amount, Employment by Lender shall not disqualify & person from serving as a

receiver.

Other Remedies. : W have all ather rights and remedies provided in this Assignment or the Note or by
law.

Election of Ramedi { ‘ b L ender to pursue any remedy shall not exclude pursuit of any other remedy, and

an election to make } take action to perform an obligation of Grantor under this Assignment, after
Grantor's failure to perfa! ffect Lender’s right to declare a default and exercise its remedies.

tes any suit or action to enforce any of the terms of this Assignment,
g ‘court action is involved, and to the extent not prohibited by law, all

at in Lender’s opinion are necessary at any time for the protection of its
ghts shal m::ome a part of the Indebtedness payable on demand and shall bear

reascnable expenses Lender in
interest or the enforcement of
interest at the Note rate from
without limitation, however subje
expenses, whether or not there ig, =¥
{including efforts to modify or vacate a

Grantor also will pay any court costs, in
MISCELLANEGUS PROVISICNS. The following
Amendments. This Assignment together

laneous provisions are 2 part of this Assignment:

;. ANy Related Documents, constitutes the entire understanding and
Assignment shall be effective unless given in i
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignm
to interpret or define the provisions of this Assignmesi

Governing Law. This Assignment will be governed by'federsl lsw applicable to Lender and, to the extent not
presmpted by federal law, the laws of the State of Washirjton ' withsut regard to its conflicts of law provisions.
This Assignment has been accepted by Lender in the Statéaf J

Choice of Venue. If there is a Iéwsuit, Grantor agrees upon
courts of Skagit County, State of Washington.

r's requigst to submit to the jurisdiction of the

Joint and Saveral Liability. Al obligations of Grantor under
references to Grantor shall mean each and every Grantor,
responsible for all obligations in this Assignment.

his Assighment shall be joint and several, and all
. 5is that each Grantor signing below is

assug“mg t with any other interest or
without the written consent

Merger. There shall be no merger of the interest or estate created by gh
estate in the Property at any time held by or for the benefit of Lender i
of Lender.

Interpretation. {1} In ail cases where there is more thar ane Barrawiar
Assignment in the singular shall be deemed to have been used in the plural
reguire. (2} If more than one person signs this Assignment as "Grantor,” ns of each Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any orié or mogof the Grantors, |If
Borrower and Grantor are not the same person, Lender need not sue Borrower First and ? at Borrower need not be
joined in any lawsuit. [3) The names given to paragraphs ar sections in thl‘s i
purposes anly. They are not to be used to interpret or define the provisions of this,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this
waiver is given in writing and signed by Lender. Mo delay or omission on the part of Leside
shall operate as a waiver of such right or any other right, A waiver by Lender of a
shall mot prejudice or constitute a& waiver of Lender's right otherwise to demand s rict
provision or any other provision of this Assignment. No prior waiver by Lender, nor any
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantg
future transactions. Whenever the consent of Lender is required under this Assignmant,
consent by Lender in any instance shall not constitute continuing consent to subsequent irstal
consent is required and in all cases such consent may be granted or withheld in the sole discretipﬁ

Notices. Subject to applicable law, and except for notice required or allowed by law to be
manner, any notice required to be given under this Assignment shall be given in writing, and shai be ‘2ffect
when actually delivered, when actually received by telefacsimile {unless otherwise required ﬁy"iaw} b
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United Siatesshail,
first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginging & i
Assignment. Any party may change its address for notices under this Assignment by giving formal writtzn ne
to the other parties, specifying that the purpose of the notice is to change the party’s address. For ot
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Sub}ect 1o app!f )
law, and except for notice required or allowed by law to be given in another manner, if there is more than gne
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powars of Attornay, The various agencies and powers of attorney conveyed on Lender under this Assignment are
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poses of security and may not be revoked by Granior until such time as the same are renocunced by

5 a\m!wii‘ty '

urt of competent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
uneﬁf@r;‘m bi

ny person or circumstance, that finding shali not make the offending provision illegal, invelid,
ny other person or circumstance. [f feasible, the offending provision shall be considered
¢imes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall
" from this Assignment. Unless otherwise .required by law, the illegality, invalidity, or
vision of this Assignment shall not affect the’ legality, valu:hty or enforceablllty of any
ament. -

isct to any limitations stated in this Assignment on transfer of Grantor's interest, this
‘upen and inure to the benefit of the parties, their successors and assigns. If

with reference to this Assignment and the Indebtedness by way of forbearance or
trom the obligations of this Assignment or liabiiity under the Indebtedness.

Waivar of Humstead'_‘Exe
exemption laws of the Sta

Waiver of Right of Redeniption.
CONTAINED 1IN THIS ASSIC%NFV‘? i ;F

TITLE TQ THE PROPERTY SUBSEL

DEFINITIONS. The following capitali
Assignment. Unless specifically stated
money of the United States of America. Wor
shall include the singular, as the context may r
hgve the meanings attributed to such terms i

Assignment. The word "Assignment” medsi s A‘& .SIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
- be amended or modified from time to time, Yar with all exhibits and schedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word, "Borrower” means Jeffrey

Wragy, alt references to dollar amounts shall mean amaunts in lawful
<and terms, used in the singular shall include the plural, and the plural

Default. The word "Default” means the Default s&t forth in thig"As 'gnrn'ent in the section titled "Default”,

Event of Default. The words "Event of Default” mean an
the default section of this Assignment,

Grantor. The word "Grantor” means Jeffrey A, Cranda and Jackig' M. Crandall.

g dorser, surety, or accommodation party to
Lender, including without limitation & guaranty of all or part ‘=f.the

Indebtedness. The word "Indebtedness” means all principal, i #st, any gther amounts, costs and expenses
payable under the Mote or Related Decuments, together with : . extensions of, modifications of,
coensolidations of and substitutions for the Note or Related Docuen amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incurred enforce Grantor s obligations under
this Assignment, together with interest on such amounts as providi

Lender. The word "Lender” means SaviBank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 6, 20186, e Ol‘lg al principal amount of
$591 000 (41} from Grantor to Lender, together with all renewais jof, exténsions of. modifications of,

described in the "Assignment” section of this Assignment

Related Documents. The words "Related Documents™ mean all promissor agreements, loan
‘. agreements, environmental agreements, guarantiés, security -ggreements; mo ﬁgé es, dfeds of trust, security
deeds, collateral mortgages and all other instruments, agreeménts snd documinta iw or hereafter
exrstmg. executed in connection with the Indebtedness T ‘i

Rents. The word "Rents™ means all of C’sar’ffor‘.s present. d’ ffuzure nghts, title and intergst
and all present and future leases, -.nc|gdm§*¢wn‘[ﬁ&ut ii tatum, all rents, revenue, o L]
bonuses, accounts receivable, cash or s@urlg deposite agvance’ rentals, profits and prég
and other payments and benefits derlvedﬁr he d@m m.suach leases of every kind a
now ar later, including without limitation G,ra,gtot 8, rtght to enfbrce such leases and 1o recej
and proceeds thereunder. T a ,.? ?‘ wr

s

“Ha,
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. ACKNOWLEDGES HAVING READ ALl THE PROVISIONS OF THIS ASSIGNMENT. THIS
ED ON JULY 6, 2016.

GRANTOR:

X

Japkie M. Crandail

L LI T

4441 "’
N F_'

\\

P
@ NGsIoN” & ’.6\

¢ NOTARy ©

%
Y !
—- ; i
H

.."

INDIVIDUAL ACKNOWLEDGMENT

f""

STATE QF

._“-ll'-...

PUBLIC §

--E’?‘.‘.}l . @

\“‘
On this day before me, the undermgned “Notary uth, personally appeared Jeffray A. Crandaff‘m‘é!&ﬁ y\\k'hown to me
or proved to me on the basis of satlsfactory vide to be the individual described in and who executed the
ASSIGNMENT OF RENTS, and acknowledge & signed the Assignment as his or her free and voluntary act
and deed, for the uses and purposes therei
day of . 20 _Lé_

Residing at

o =%
\;:Q')—

i,

a
‘.'.
Ox

COUNTY OF 8

-.\“

Given undar my hand and official seal this

By

Notary Publfic in and for the State of _UA_- My commission expires

INDIVIDUAL ACKNOW ENT

STATE OF
COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared
or proved to me on the basis of satisfactory evidence to be the indiv
ASSIGNMENT OF RENTS, and acknowlsdged that he or she signed the Ass

and deed, for the uses and purposes therein merEoned.

all. persanally known to me
in and who executed the
r free and voluntary act

Given under my hand and official seal this

day of

Notary Public in and for the State of

LaserPro, Ver. 16.2.0.015 Copr. D+H USA



