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(OPEN-END CRED HIS DEED OF TRUST SECURES FUTURE ADVANCES)
DEFINITIONS

Words used in multiple s is document are defined below and other words are defined in
Sections 6, 8, 13 and 15. i .
provided in Section 11.

(A)"Security Instrument” mear

(B)"Borrower" is
LAURENCE KILLINGER AND MARYLE
FAMILY TRUST

Borrower is the trustor under this Secu )

Interest Rate Home Eqwty Secured
sure signed by Borrower and dated

June 21, 2016
advances not to exceed at any time an amount equa;

Fifty thousand and 00 / Qg s»svss .
Dollars (U.S.$ 50.000.00 ) plus interest. B prémised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than
(F) "Property” means the property that is described helow
Property.”

| ading "Transfer of Rié;hts in the
Loan Reference Number: 2010061551

Abbreviated Legal Description:
LOT 106 SHELTER BAY DIV 2 SKAGIT COUNTY, WASHINGTON

Assessor's Property Tax Parcel Number: p428880

{G) "Loan" means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instru
{H) "Applicable Law™ means all controlling applicable federal, state and local sta
ordinances and administrative rules and orders (that have the effect of law) as welk.gs
final, non-appealable judicial opinions.
{) "Community Association Dues, Fees, and Assessments” means all dues, fees;
and other charges that are imposed on Borrower or the Property by a condominiu
homeowners association or similar organization.

{J)) "Electronic Funds Transfer” mesans any transfer of funds, other than a transaction o !
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tefeph
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to d
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated t
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghois

transfers.
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operty:; (iii) conveyance in I|eu of condemnation; or (iv) misrepresentations of, or omissions as
value and/or condition of the Property.

r in Interest of Borrower" means any party that has taken title to the Property, whether
rty has assumed Borrower's obligations under the Agreement andf/or this Security

s of the Agreement; and (ii) the performance of Borrower's covenants and
ity Instrument and the Agreement. For this purpose, Borrower irmevocably
in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurisdiction)

OF LOT 106; THENCE NORTH 24 DEE*F ;

00°00" EAST A DISTANCE OF 70.00 FEET TO THE POINT
OF BEGINNING .

which currently has the address of

La Conner . Washington

TOGETHER WITH all the improvements now or hereafte
easements, appurtenances, and fixtures now or hereafter a part
additions shall aiso be covered by this Security Instrument. All o
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of th by, conveyed and
has the right to grant and convey the Property and that the Property ) :
encumbrances of record. Borrower warrants and will defend generally the title'to t
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However, if any check or other instriy
by Lender as payment under the Agreement or this Security Instrument is returned to L
Lender may require that any or all subsequent payments due under the Agreement and

order; (c) certified check, bank check, treasurer's check or cashlers check, prowded any such ‘g
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or ent
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in 'the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may return any payment or partial payment if the payment or partia
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.L,ents are msufF cient to bring the Loan current. If Borrower has breached any coverant or

inder pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
e Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
or partial payments in the future, but Lender is not obligated to apply such payments at the
ck payments are accepted if each Per|od|c Payment is applied as of its scheduled due date

ender shall either apply such funds or return them to Borrower. If not applied earlier,

spplied to the outstanding principal balance under the Agreement immediately prior
t or claim which Borrower might have now or in the future against Lender shall
nsymaking payments due under the Agreement and this Security Instrument or

Borrower: (a) ag'rees i
acceptable to Lender, b

o the payment of the obligation secured by the lien in a manner
long as Borrower is performing such agreement; (b) contests the lien
enforcement of the lien in, legal proceedings which in Lender's
ment of the lien while those proceedings are pending, but only
or {c) secures from the holder of the lien an agreement
Jen to this Security Instrument. If Lender determines that any

opinion operate to prevén
untit such proceedings 2

e lien. Within 10 days of the date on which that notice is given,
T, ‘mere of the actions set forth above in this Section 2.

may give Borrower a notice idé
Borrower shall satisfy the lien or.

Lender requires. What Lender require
term of the Loan. The insurance carrier
Lender's right to disapprove Borrower's
Borrower shall be responsible for the p

i ihg the insurance shall be chosen by Borrower subject to
ice, which right shall not be exercised unreasonably.

objection by Borrower.
If Barrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expen;

above, Lender may obtain insurance
under no abligation to purchase any
all cover Lender, but might or might

s previously in effect. Borrower
significantly exceed the cost of
by Lender under this Section 3
nent. These amounts shall

acknowledges that the cost of the insurance coverage sc o ;
insurance that Borrower could have obtained, Any amount:
shall become additional debt of Borrower secured by this &
bear interest at the rate chargeable for advances under the Ag
and shall be payable, with such interest, upon notice from Lender

shall be subject to
Lender's right to disapprove such policies, shall include a standard yse, and shall name

Lender as mortgagee andfor as an additiona1 loss payee. Lender sh

In the event of loss, Borrower shall give prompt notice to the insurance car
may make proof of loss if not made promptly by Borrower. Unfess Lender and B

hold such insurance proceeds untll Lender has had an opportunity to mspect such Prope

work has been completed to Lender's satisfaction, provided that such inspection shall ;
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be requir :
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third-paies
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga
Borrower. If the restoration or repair is hot economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether of:net
then due, with the excess, if any, paid to Borrower.
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Berrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
it related matters. If Borrower does not respond within 30 days to a notice from Lender that the
urarice carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-
od will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
n amount not to exceed the amounts unpaid under the Agreement or this Security
{b) any other of Borrower's rights (other than the right to any refund of unearned
by Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

order to prevent
determined PUFE

id in connection with damage to, or the taking of, the Property, Borrower
r restoring the Property only if Lender has released proceeds for
 proceeds for the repairs and restoration in a single payment or in
work is completed. lf the msurance ar condemnatlon proceeds are

onable entries upon and inspections of the Property. If it has
he interior of the improvements on the Property. Lender shall give
interior inspection specifying such reasonable cause.

the Property and Rights Under this Security Instrument.
is and agreements contained in this Security Instrument; (b)
icantiy ‘affect Lender's interest in the Property and/or rights
seding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien wh attain priority over this Security Instrument or to enforce
laws or regulations); or (¢} Borrower has, #bandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protgct Lender's interest in the Property and rights under this
Security Instrument, including protecting and/arassessing bhe value of the Property, and securing and/or
repairing the Property. Lender's actions can mclude rint limited to: {(a) paying any sums secured
by a lien which has priarity over this Security Instrume earing in court; and (c) paying reascnable
nder this Security Instrument, including
P perty includes, but is not limited to,
iOartup doors and wmdows drain water

5. Protection of Lender's Yiterest
If: {a) Borrower fails to perform th
there is a legal proceeding that might sig
under this Security Instrument {such

or off. Although Lender may take action under this Section
under any duty or obligation to do so. it is agreed that Le
actions authonzed under this Section 5. Any amounts disbiy

liability for not taking any or all
ender under this Section § shall

ent is on a leasehold,
Ht!e to the Property, the

leasehold and the fee title shall not merge unless Lender agrees to th
6. Assignment of Miscellaneous Proceeds; Forfeiture.
hereby assigned to and shall be paid to Lender. If the Property is d

such inspection shall be undertaken promptly. Lender may pay for the repairs ar
disbursement or in a series of progress payments as the work is completed. Un
made in writing or Applicable Law requires interest to be paid on such Miscellaneoti
shall not be required to pay Borrower any interest or earnings on such Miscellaneo }

Miscellaneous Proceeds shall be applied to the sums secured by this Security instrum
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the Mis
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not the
with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair m
value of the Property immediately before the partial taking, destruction, or ioss in value is equal io
greater than the amount of the sums secured by this Security Instrument immediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)




ultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
lzking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before
ial taking, destruction, of loss in value. Any balance shall be paid to Borrower.

‘the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately befare the partial taking, destruction, or loss in value is less
e emeunt of the sums secured |mmed|ate|y before the part|al taking, destruction, or loss in value

erty is abandoned by Borrower, or if, after notice by Lender to Borrower that the
s defined in the next sentence} offers to make an award to settle a claim for

damagaes, B6
is authorlzes:t

means the third pe!‘ty
has a right of action i d to Miscellaneous Proceeds.

fault if any action or proceeding, whether civil or criminal, is begun that, in
in forfeiture of the Property or other material impairment of Lender's
nder this Security Instrument. Borrower can cure such a default and, if
as provided in Section 14, by causing the action or proceeding to
ender's judgment, precludes forfeiture of the Property or other

st in the Property or rights under this Security Instrument. The

Lender's judgmeé
interest in the Property
acceleration has occurr
be dismissed with a
material impairment ent
proceeds of any award or
in the Property are hereby ‘ass

7. Borrower Not Rele:
payment or modification of am
Lender to Borrower or any Sucggssor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors ifi*in ¥
proceedings against any Successr, )
otherwise modify amortization of the %

t of Borvower of to refuse to extend time for payment or
; secyred by this Security Instrument by reason of any
ssors in Interest of Borrower. Any forbearance by
, without limitation, Lender's acceptance of payments
nterest of Borrower or in amounts less than the amount
he exercise of any right or remedy.
ors and Assigns Bound. The covenants
efit the successors and assigns of Lender

Borrower's obligations and liability shall be joint an
Securlty Instrument but is not personally liable un

under the terms of this Security Instrument (b) is notwpere
this Security Instrument; and (c) agrees that Lender and

Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fee
Borrower's default, for the purpose of protecting Lender's inter
Security Instrument, including, but not limited to, attorneys' fees, pro
In regard to any other fees, the absence of express authority in §
specific fee to Borrower shall not be construed as a prohibition on t "_
not charge fees that are expressly prohibited by this Security 1nstrument.

If the Loan is subject to a law which sets maximum loan charg
interpreted so that the interest or other loan charges collected or to be coll

performed in connection with
Pmperty and rights under this

such fee. Lender may
piicabie Law.
at law is finally

u Mected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender pi: hoose to make

this refund by reducing the principal owed under the Agreement or by makig

a waiver of any right of action Borrower might have arising out of such overcharge.
10. Notices. All notices given by Borrower or Lender in connection with this S

must be in writing. Any notice to Borrower in connection with this Security Instrumenf's
to have been given to Borrower when mailed by first class mail or when actually deliveres
notice address if sent by other means. Notice {o any one Borrower shall constitut
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice o' Led
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a prdce
for reporting Borrower's change of address, then Borrower shall only report a change of &d
through that specified procedure. There may be only one designated notice address under this Secuirity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by i
clags mail to Lender's address stated herein uniess Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
{page 5 of 9)



to Lender until actually received by Lender. If any notice required by this Security Instrument is
s¢ required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
uirefnent under this Security Instrument.

4. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
by federal law and the law of the jurisdiction in which the Property is located. All rights and

g neL:
include the plural
take any actlon
orrower shall be given one copy of this Security Instrument.
perty or a Beneficial Interest in Borrower. As used in this Section 13,
any legal or beneficial interest in the Property, including, but not limited to,
:s%‘ﬁrr@d ln a bond for deed contract for deed, installment sales contract or

13. Transfer of the
"Interest in the Property”
those beneficial intereg
escrow agreement, the,
if all or any part
Borrower |s not a natura_;

ay require immediate payment in full of all sums secured by
option shall not be exercised by Lender if such exercise is

If Lender exercises this optid
provide a pericd of not less than
10 within which Borrower must pa
these sums prior to the expiration of t
Security Instrument without further notis

14. Borrower's Right to Reinstat
Borrower shall have the nght to have enf'

er Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time

in this Security Instrument (b) such other perig
Borrower's right to reinstate; or (c) entry of a jud
conditions are that Borrower: (a) pays Lender ail
Instrument and the Agreement as if no accelerat

Instrument; and (d) takes such action as Lender may reasonabiy req
the Property and rights under this Secunty Instrument, and B;GH"OWBF"

reinstatement sums and expenses in one or more of the follor;vmg Festmy
{b) money order; (c) certrfled check bank check, treasurers check cﬁ

right to reinstate shall not apply in the case of acceleration under Sectio
15. Hazardous Substances. As used in this Section 15: (a) "Haz

pesticides and herbicides, volatile solvents, materials containing asbests
radicactive materials; (b) "Environmental Law" means federal laws and laws g
the Property is located that refate to heaith, safety or environmental protect
Cleanup" includes any response action, remedial action, or removal action, as def
Law; and (d) an "Environmental Condition" means a condition that can causé
otherwise trigger an Environmental Cleanup

Hazardous Substances, or threaten to release any Hazardous Substances on or f
Borrower shall not do, nor allow anyone else to do, anything affecting the Property
violation of any Environmental Law; (b) which creates an Environmental Condition; or (¢) wi
the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
value of the Property. The preceding two sentences shall not apply to the presence, use, or stordg
the Property of small quantities of Hazardous Substances that are generally recognized t
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of: (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property:
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nd.any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
iracnmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
se of any Hazardous Substanoe and (c) any condition caused by the presence, use or re!ease

y any governmental or regulatory authority, or any privaie party, that any removal or other
tjoﬁ -of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

the default’ must*hé
in the notice may resul

action to assert the ho
and sale, and any othe

hce of a default or any other defense of Borrower to acceleration
equired to be included in the notice by Applicabie Law. If the
he date specified in the notice, Lender at its option, may
.of all sums secured by this Security Instrument without
power of sale andfor any other remedies permitted by

require immediate p.
further demand and may
Applicable Law. Lende
remedies provided in th ; ncluding, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

¥ Lender invokes the

ction to the highest bidder at the time and place
ce of sale in one or more parcels and in any order
sale of the Property for a period or periods permitted
at the ti and place fixed in the notice of sale.

Borrower, shall sell the Property at ¢
and under the terms designated In th

conveying the Property without any
the Trustee’s deed shall be prima
rustee shall apply the proceeds of
ale, including, but not limited to

court of the county in which the sale took place.
17. Reconveyance. Upon payment of all sums this Security Instrument and

roornent Lender shall request

Trustee to reconvey the Property and shall surrender this Si
avidencing debt secured by this Security Instrument to Trustee. Tg
without warranty to the person or persons legally entitled to it. S
recordation costs and the Trustee's fee for preparing the reconveyan

18. Substitute Trustee. in accordance with Applicable Law-.
appoint a successor trustee to any Trustee appointed hersunder who
conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultu

fees incurred by Lender in any bankruptcy proceeding ar on appeal
ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTER|

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT AF
ENFORCEABLE UNDER WASHINGTON LAW.
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/7/(0 W% (Seal)

Celatéral (ther than Borrower) {_..~Laurence Killinger -Borrower

individually and as current acting trustee of The Laurence
L & MaryLee Killinger Family Trust

Dot il o

MaryLee Kiffinger J -Borrower

individually and as current acting frustee of The Laurence
L & MaryLee Killinger Family Trust

Owmer of Collateral (gffier ¢ \

{Seal)
Ovwmer of Collateral (othefithdn -Borrower
(Seal)
Owmer of Collateral (other than Borrowsér -Borrower



ATE OF WASHINGTON, County ss: si(f\ﬁg‘{"

ttisZI5d ak\/ of oune, M . before me the undersigned, a Notary Public in and for the State of
hington, duly commissioned and sworn, personally appeared

nLe Kl\imger ? MNYL&& 's(—i“;f‘fif_

me that signed and sealed the said instrument asw;r free and voluntary act and
and purposes therein mentioned.

tary Public in and for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agresment sssu
together with ail other indebtedness secured by this Deed
hereby directed to cancel said Agreement and this Deed
reconvey, without warranty, all the estate now held by yo
persons legally entitled thereto.

Date:

Copyright Cak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



