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THIS DEED OF TRUST CONTAINS A DUE-ON-SALE, PR
UNDER A CREDIT AGREEMENT WHICH PROVIDES-EOR
MAY CONTAIN A VARIABLE RATE OF INTEREST.

AND SECURES INDEBTEDNESS
VOLVING LINE OF CREDIT AND

THIS DEED OF TRUST is made on June 27

Alan E. Bridgman and Donna L. Bridgman, hugband and wife

, among the Trustor,

(herein "Borrower"}, Trustee Services inc.
and the Beneficiary, __ Red Canos Credit Unlon

and existing under the laws of __ Washington

whose address 8 _ 1448 15th Avanue, Longview, WA 98632

(herein “Lender).

[(herein "Trustee"),
arporation organized

IN CONSIDERATION of the indebtedness herein recited and the trust herein cr
TGO SECURE to Lender: ‘
(1) The repayment of all indebtedness due and to become due under the terms_ar
the LOANLINER® Home Equlty Plan Credlt Agreement and Truth-in-Lending Dis¢
by Borrower and dated the same day as this Deed of Trust and all~m
amendments, extensions and renewals thereof (herein "Credit Agreement’)..
agreed to make advances to Borrower under the terms of the Credit Agree
advancas will be of a revolving nature and may be made, repaid, and remade fr&
time. Borrower and Lender contemplate a series of advances to be secured by this*‘Dead
Trust. The total outstanding principal balance owing &t any one time under the “Cré
Agreement (net including finance charges thereon at a rate which may vary from time to ti
and any other charges and collection costs which may be owing from time to i
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snder the Credit Agreement) shall not exceed
Sixty Five Thousand no/140

85,000.00__}. That sum is referred to herein as the Maximum Principal Balance and
d to in the CredIt Agreement as the Credit Limit. The entire indebtedness under the Cradit
nt, if not sooner pald, is due and payable __ 20 years from the date of this Deed of

{ all other sums advanced in accordance herewith to protect the securlty of this
with finance charges thereon at a rate which may vary as described in the Cradit

e covenants and agreements of Borrower hereln contained;
grants and conveys to Trustes, in trust, with power of sale, the following

described pio in the County of Shagit . State of

Washington:
Se0 Altached Eth_g

13123 Persons Road
(Streel)

which has the address of

Bow

. Washington 88232 {herein
{Cly

(Z1p Code)

“Property Address");

TOGETHER with all the improvements now or
rights, appurtenances and fixtures, all of which shall ke'dasrfie
covered by this Deed of Trust; and all of the foregoing;to
estate if this Deed of Trust Is on a leasehold) are hereinafter

Complete if applicable:
This Property is part of a condominium preject known as
NIA
This Property Includes Borrower's unit and all Borrower's rights:
condominium project.
This Property is in a Planned Unit Devslopment known as .
Borrower covenants that Borrower is lawfully seised of the estate hereby’conveysd-and has the right
to grant and convey the Property, and that the Property is unencumbered, ‘except for ehcumbrances of
record. Borrower covenants that Borrower warrants and will defend generally-thie.f

against all claims and demands, subject to encumbrances of record. Borrower &rd Le:
agree as follows:

1. Payment of Principal, Finance Charges and Othar Charges. Borrowi
when due all amounts borrowed under the Credit Agreement, all finance charges and.a;
charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lendér
require Borrower to pay to Lender on the day monthly paymants of principal and financ
payable under the Credit Agreement, until all sums secured by this Deed of Trust are p
sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments {ir
condominium and planned unit development assessments, if any) which may attain priority over-ihi
Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiuf

cted on the property, and all easements,
and remain a part of the property
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taflments for hazard insurance and flood insurance, if applicable, all as reasopably estimated initially
from time lo lime by Lender on the basis of assessmants and bills and reasonable estimates
thereof, -Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
S,s'r_imw E_}(eg such payments to the holder of a prior mortgage or deed of trust if such holder is an
4inst ender.
’ Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts
of which are red or guaranteed by a Federal or state agency (including Lender if Lender is such an
hall apply the Funds to pay said taxes, assesasments, insurance premiums and
may not charge for so holding and applying the Funds, analyzing sald account or
ng.said assessments and bilis, unless Lender pays Borrower interest on the Funds
able [eye.permiits Lender to make such a charge. Borrower and Lender may agree in writing at
the time of exectitidn s Deed of Trust that interest on the Funds shall be paid to Borrower, and
Unless such agreement. de or afplicable law requires such interest to be paid, Lender shall not be
required to pay Befrewer ahy:interest or earnings on the Funds. Lender shall give to Borrower, without
charﬁe, an annualaccoynting of the Funds showing credits and debits to the Funds and the purpose for
which each debit to the Fyndswas made. The Funds are pledged as additional security for the sums
secured by this Deed of '
If the amount of thé Fur d-by Lender, together with the future monthly instaliments of Funds
payable ﬁfiﬁr fo the diie dateS of taxes, assessments, insurance premiums and ground rants, shall
exceed the amount requirgdito pay said taxes, assessments, insurance premiums and ground rents as
they fall due, such excess shall ba, &t Batrowar's option, sither promptly repaid to Borrower or credited
to Barrower on monthly instaliments.of #unds. If the amount of the Funds held by Lender shall not be
sufficlent to pay taxes, assessm e premiums and ground rents as they fall due, Borrower
shall pay to Lender any amou o, make up the deficiency in one or more payments as
Lendsr may require.
Upen payment in full of all sumis
Borrower any Funds held by Lender. If u
otherwise acquired by Lender, Lende
Property or its acquisition by Lender, a ?«
against the sums secured by this Deed o
3. Application of Payments. Unless ,
Lender under the Credit Agreement and paragraphs 1 apd 2 hereof shall be applied by Lender first in
payment of amounts payable to Lender by Borrower uiit raph 2 hereof, second, (In the order

Lender chooses) to any finance charges, other charges and collection costs owing, and third, to the
principal balance under the Credit Agreement,

4. Prlor Morgages and Deade of Trust: Ehar
Borrower's obligations under anyrmortgage, dead of trist-u
has priorlt?r over this Deed of Trust, including Borrowsr's
Except to the extent that any such charges or impositions a
Borrower shall pay or cause to be paid all taxes, assessments
attributable to the Property which may attatn a priority over this.De:
or ground rents, if any. Within five days after any demand by Lend
rece?ts showing that all amounts due under this paragraph have be¢

. Hazard Insurance, Borrower shall keep the improvements
the Property insured against loss by fire, hazards included within the
and such other hazards as Lender may require and in such amounts &h dch periods as Lender
may require. Unless Lender in wilting requires otherwise, the policy s rovide” insurance on a
replacement cost basis in an amount not less than that necessary fo ply with-"any, coinsurance
percentage stipulated in the hazard insurance policy, and the amount of coverage.shall te‘no less than
gPe rzﬁaximum Principal Balance plus the full amount of any lien which has his Deed of

rust. ,

The Insurance carrler providing the insurance shall be chosen by Borrower |
Lender; provided, that such approval shall not be unreasonably withheld. All instiranc
renewals thereof shall be in a form acceptable to Lender and shall inciude a standard
in favor of and in a form acceptable to Lender. Lender shall have the right to hold i
renewals thereof, subject {o the terms of any mortgage, deed of trust or other security agr
lian which has priorlty over this Deed of Trust.

in the event of loss, Borrower shall give prompt notice to the insurance carrier angd:
Lender may make proof of loss if not made promptly by Borrower. All insurance proceeds ars
assigned to Lender and shall be paid to Lender to the extent of all sums secured

and applieat

ed by this Deed of Trust, Lender shall promptly refund to
ragraph 22 hereof the Property is sold or the Property is

ph{], no later than immediately frior to the saie of the
ds held by Lender at the time of application as a credit

ﬁl!_cable law provides otherwise, all payments received by

ens. Borrower shall perform all of
cyrity agreement with a lien which
janants 10 make payments when due.
be made to LLender under paragraph 2,
nd.efher charges, fines and impositions
5t and leasehold payments
¢r shall exhibit to Lender
pald wtien due,
isting or.hereafter erected on
! ided coverags," floods,

gage
pol

£ CUNA MUTUAL INSURANCE SOCIETY, 1991, 2002, ALL RIGHTS RESERVED WEYO11A Page3ofB



d of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a lien
s priority over this Deed of Trust Unless Lender and Borrower otherwise agres in writing,
rance procesds shall be applied to restore or repair the Praperty, if It Is economically feasible to do

Preperty is abandoned by Borrower, or if Barrower falls to respond to Lender within 30 days
date natice is mailed by Lender to Borrawer that the insurance carrier offers to settle a claim for
insurance berefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
M of repair of the Property or to the sums secured by this Deed of Trust.
ind Maintenance of Property; Leaseholds; Condominiume; Planned Unit
awer shall keep the Property in good repair and shall not commit waste or permit
2toration, of the Property and shail comply with the provislons of any lease if this Dead
of Trust is on a legsdhold: If this Deed of Trust is on a unit in @ condominium or a planned unit
deveiopment, Boyt #l"perform all of Borrower's obllgations under the declaration or covenants
creating or governiig the corideminium or planned unit development, the by-laws and regulations of the
condominium or planned” development, and constituent documents.

7. Protection of | -Eacurfty. If Borrower falis to perform the covenants and agresments
contained in this Deed, IFsany action or proceeding is commenced which materially affects
Lender's interest in the ender, at Lender's option, upon notice to Borrower, may make
such appearances, disbur s, including reasonable attorneys' fees, and take such action as is
necessary to protect Lender \ny amounts disbursed by Lender pursuant to this paragraph 7,
with finance charges thereon:at e provided In the Credit Agreement, shall become additional
indebtadness of Borrower secur this.Deed of Trust. Unless Borrower and Lender agree (o other
terms of payment, such amounts_shaii be-payable upon notice from Lender to Barrower regquesting
payment thereof. Nothing contained-ir. ragraph 7 shall require Lender (o incur any expense or
take any action hereunder. Any action t by Lefider under this paragraph shall not cure any breach
Borrower may have committed of any cos or agreement under this Deed of Trust. Borrower agrees
that Lender is subrogated to all of the ‘i nd remedles of any prior lienor, to the extent of any
payment by Lander to such llenor.

8. Inspection. Lender may make or calise to be made reasonable entries upon and inspections of
the Property, provided that Lender shall give ‘Borrower noftide prior to any such inspection specifying
reasonable cause therefor related to Lender's interest i

9, Condemnatlon. The proceeds of any awag]
connectlon with any condemnation or other taking
lieu of condemnation, are hereby assigned and sh;
indebledness under the Credit Agreement, subject to th
security agreement with a fien which has priority over this De

10. Borrowsr Not Released; Forbearance By Lende
payment or medification of amortization of the sume secured by th
any successor in interest of Borrower shall not operate fo releas
original Borrower and Borrower's successors in interest. Lender shia
proceedings against such successor or refuse to extend time | [ paymsg
amortization of the sums secured by this Deed of Trust by reason of-any-dem:
Borrower and Borrowar's successors in Interest. Any forbearance by Ferfers
remedy hereunder, or otherwise afforded by applicable law, shall not be
exercise of any such right or remedy.

11. Buccessors and Assigns Bound; Joint and Several Liability; G 128ig
and agreements herein contained shall bind, and the rights hereunder shall"int
successors and assigns of Lender and Borrower, subject to the provisions of par g
covenants and agreements of Borrower shall be joint and several. Any Borrower who £0
of Trust, but does not execute the Credit Agreement, (a) is co-signing this Deed of Jr
and convay that Borrower's Interest in the Property to Trustee under the terms of this Da
is not personally liable under the Credit Agreement or under this Deed of Trust, and
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or m
accommodations or amendments with regard to the terms of this Deed of Trust
Agreement, withaut that Borrower's consent and without releasing that Borrower or modifying
of Trust as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another mannar,
any notice to Borrower provided for in this Deed of Trust shall be given by delivering it or

impairment-or detef

ofary mortgage, deed of trust or other
f Trus

or otherwise modify
thade by the original
gxercising any right or

he covenants
hé respective
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such notice by certified mail addressed to Borrower at the Propsrty Address or at such other
as Borrower may designale notice to Lender as provided herein, and (bL any nofice to

hall be given by certified mail to Lender's address stated hereln or to such other address as
" may-designate by notice to Barrower as provided herein. Angr notice provided for In this Deed of
!-be deemed lo have been given to Borrower or Lender when given in the manner designated

g Law; Severability. The stafe and local laws applicable to this Deed of Trust ghall
Jutisdiction In which the Property js located. The foregoing sentence shall not limit the
terdl law to this Deed of Trust. in the event that any provision or clause of this Deed of
: reement conflicts with applicable faw, such conflict shall not affect other provisions
of this Deedl of Trust ofthe Credit Agreement which can be given effect without the confiictinF provision,
and to this end the' previsions of this Deed of Trust and the Credit Agreement are declarad to be
severable. As used hérelfi. "costs,” "expenses" and “attorneys’ fees" include all sums to the extent not
ibi Jicabla law arfimited hereln.

14. Prior cfﬁga%é ar Daad of Trust; Modification; Future Advance. Borrower shall not enter
Into any agreement with the holdér of anT:| mortgage, deed of trusl or other security agreement which has
pricrity over this Deed ¢ by-which that security agreement is modified, amended, extended, or
renewad, withaut the pilorwrillen-carisent of the Lender, Borrower shall neither request nor accept any
fulure advance under a ortgage, deed of trust, or other security agreement without the prior
written consent of Lender. :

ll be furnished a copy of the Credit Agreement and a
e lime of axecutlon or after recordation hereof.

rowar shall fulfill all of Borrower's obiigations under ang
her loan agreemant which Borrower may enter into wit

16. Rehabilitation Loan Ag
home rehabilitation, Improvement.. i
Lender. Lender, at Lender's optio 2y
acceptable lo Lender, an assignmént
agalinst parfies who supply labor, malen
Proparty.

17. Walver of Homestead Exemption e extent permitted by law, Borrower hereby waives the
benefit of the homestead exemption as to alt.stms secured by this Desd of Trust.

18, Wajver of Statutes of Limltation. Borrower hereby waives, to the full extent permitted by law,
statutes of fimitation as a defense to any demani or obligation secured by this Deed of Trust.

18. Merger. There shall be no mergar of the ink ir ‘estate created by this Deed of Trust with
any other interest or estate in the Property at anw1 yy or for the benefit of Lender in any
capacily, without the written consent of Lender.

20. Nofica of Tranafer of the Property; Advanca
Lender, as provided in paragraph 12 hereof, prior to any
anr rights in the Proparty. Ang person to whom all or part o
sold or transferred also shall be obligated fo give notice to L
prompliy after such transfer, :

Even If Borrower fransfers the Property, Borrower will continus’ to
Agresment and this Deed of Trust unless Lender releases Borra
Lender's consent to any proposed transfer or as a condition to the re
require that the person to wham the Property is transferred sign an as:
to Lender and Lender may impose an assumption fee. The assumpti
parson slgning It to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall
that is, to demand immediate payment in full of all sums secured by this Mr
Borrower, without the wiitten consent of Lender, selis or transfers all or part o
in the Property.

If Lender exercises the option to accelerate, Lender shali give Borrower no
accordance with paragraph 12 hereof. The nofice shall provide a period of not [ess ths
the date of the nofice within which Borrower may pay the sums deoclared due, If Bér
thase surns prior fo the e)g)iralion of such period, Lender may, without further noti
Borrower, invoke any remedies permitted by paragraph 22 hareof. ‘

22. Default; Termination and Acceleration; Remedies. Each of the following #vent a
constitute an event of default ("event of default“t) under thls Sacurity instrument: (B Borrowrer,
commits fraud or makes a material misrepresentation in connectlon with this Security lhstrumeni
or the Cradit Agreemeant; (2) Borrower does not meet the repayment terms of the Credit Ag
or (3} Borrower's action or Inactlon adversely affects the Lender's rights in the Property adc

rights, claims or defenses which Boarrower may have
s in connection with improvements made to the

anefer. Barrower shall give notice to
transfar of all or part of the Praperty or
- Property or any right in the Property Is
ided in paragraph 12 heraof,

diligated under the Credit
mrigng. As a condition to
Borrower, Lender may
pliow agreement satisfactory
agreerfient will not entitie the

it to accelerate,
of Trust, If
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this Security Instrument. It an event of default occurs, then prior to exercising any right or
dy: provided for in this Security Instrument and prior to acceleration, Lender shall give
0 Borrower as provided in paragraph 12 heraof specifying: (1) the event of default; {2) the
quired to cure such event of c?efault; (3) a data, not less than 10 days from the data the
ailed to Borrowar, by which such event of default muat ba cured: {4) that failure to
nt of default on or bafore the date specified in the notice may result In acceleration
ured by this Deed of Trust and sale of the Property at public auction at a date not
days In fhe fulture. The notice shall further inform Borrower of (i) the right to
aration, (I1} the right to bring a court actlon to assert the nonexistence of an
1y other defanse of Borrower to acceleration and foreclasure, and (ifi) any
to be included In such notlce by applicable law. If the avant of default is
re’the date speclifiad in the notice, Lender at Lepder's option mag declare all
by this Deed of Trust to he Immediately due and payable without furthar
demand and may iho power of sale and any other ramedles permitted ic?( applicable jaw.
Lender shall be-éntftied t6 collect all reasonable costs and axpenset Incurred in pursuing the
remedies provided In th agraph 22, including, but not limited to, reasonable attorneys' fees,

If Lender invokaa ower of sale, Lender shall give written nofice fo Trustee of the
occurrence of an ever AUl and of Lender's election to cause the Property to be sold.
Trustes and Lender shall'ta chiaction regarding notice of sale and shall give auch notices to
Borrowsr and to other persons as;applicable law may require. After the lapse of such time as
may be requirad by appl!s | after publication of the notice of sale, Trustee, without
demand on Borrower, shail *foparty at public auction to the highest bidder at the time
and place and under the ter | In the notice of sale in one or more parcels and In
such order as Trustee may déte; e may posatpone sale of the Property for a perlod or
periods not exceading a total o public announcamaent at the time and place fixed in
the notice of sale. Lender or Lendar fgnee may purchase the Property at any sale.

Trusetee shall deliver to the purchiser Trusfas's deed conveying the Property so sold without
any covenant or warranty, expressed.or Implled, The recitals in the Trustee's deed shall be prima
facle evidence of the truth of the statements mads thereln. Tristee shall apply the proceeds of
the sale in the following order: (a) to ail reasonahle costs and exponges of the sale, Inciuding,
but not limited to, reasonable Trustee's and.altorneys* fees and costs of title evidence; (b) to all
sums secured by this Deed of Trust; and (¢}'the excess,:if any, to the ﬁarson or pargonsg legally
entitied thereto, or to the Clerk of the Suparior cou the County in which the sale took place.

2). Borrowar's Right to Reinstate. Notwithslanidirg Lender's acceleration of the sums secured by
this Deed of Trust, dus to an event of default, Borroer shail have the right to have any proceedings
begun b¥1 Lender fo enforce this Deed of Trust discortinued ime prior to the eleventh day before
sale of the Prope&m pursuant to the power of sale contaired ! this-Deed of Trust if: (a) Borrower pays
Lender all sums which would be then due under thls Deed,of Trust and the Credit Agresment had no
acceleration occurred; (b) Borrower cures all events of default contalned in this Deed of Trust; (c(}
Borrower pays all reasonable expenses incurred by Lender 2nd.Tr in_enforcing the covenants an
agreements of Borrowar contalned in this Deed of Trust, &nd. in"enf . Lender's and Trustee's
remedies as provided in paragraph 22 hereof, inciuding, but not limitedto, feasonable attorney's fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this
Deed of Trust, Lender’s interest in the Property and Borrower's obligati ‘pay.the sums secured by
this Deed of Trust shall continue unimpaired. Upon such payment and &ire frower, this Deed of
Trust ar:jd the obligations secured hereby shall remain in full force and aff cceleration had
occurred,

24. Reconvegance. This Deed of Trust secures a revolving line of
made, repald, and remade from time to time, under the terms of ?he Credit /
{1) has paid all sums secured by this Deed of Trust and (2t) has requeste
credit be canceled, Lender shall request Trustee to reconvey the Property and sh
of Trust and the Credit Agreement. Trustee shall reconVeL the Property without
or persons legally entitied tharste, To the extent permifted by law, Lender may charga,
such release and require Borrower 1o pay costs of recordation, if any.

25. Substitute Trustee. In accordance with applicable law, Lender may from lime to
successor trustee to any Trustee appoinfed hereunder who has ceased to act. Without ¢
the Property, the successor trustee shall succeed to all the tifis, power and dufies conferi
Trustee herein and by applicable law.

26. Use of Proparty. The Property is not used principally for agricultural or farming purpos

afp
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

orrawer and Lender request the holder of any mortgage, deed of trust or other encumbrance
' h has priority over this Deed of Trust to give Notice to Lender, at Lender's address set
of this Deed of Trust, of any defaull under the superior encumbrance and of any sale
ure.action.

Bofrower
STATE OF __ Washington County ss:
On this _ 2r  day of June . before me, the undersigned, a

Notary Public in and for the State of Washington,
AtarE=lriianams

Donna L, Bridgman

ned and sworn, pereonally appeared

individual(s) described in and who executed the foregoing ihsirummeri Taf‘fd--—-:egcknowledged to me that

THEY _ signed the said instrument as _THEIR free and volu
purposes therein mentioned.

My Commission expiresq ~ [ < O 8

REQUEST FOR RECONVEYANCE

TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this Deed of
Agreement, together with all other indebtedness secured by this Deed of Trust, have
You are hereby directed to cancel said Credit Agreement and this Deed of Trust, which
hereby, and to reconvey, without warranty, all the estate now held by you under this Deed of*
person or persons legally entitled thereto.

Dated:
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he
free and voluntary act for the

Karen Ashley
Notary Public in and for the State of Washilgton

Residing at:  Sedro-Woolley

L/

-.-5 g’:m y appointment expires: 9/11/2018
goim
imig
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ortheast Y of the Northwest Y and the South % of the Northwest Y of the Northeast
ownship 35 North, Range 3 East, W.M., EXCEPT the South 208 feet of the West 417
NB EXCEPT highway rights of way.



