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whose mailing address is 111 E. George Hopper Rd, Bu
as "Trustee").
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98264 (referred to below
Title Co. of Skagit County,
98233 (referred to below
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CQ IEVENCE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
described real property, together with all existing or subsequently erected or affixed buildings,
and fixlures; all easements, rights of way, and appurtenances; all water, water rights and dilch rights
insutilities with ditch or irigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all minerals, ail, gas, geothermal and similar matters, (the “Real Property™)

98273. 1 sl Prop
340419-0- [ P26607. P2 L1008,

ity to Lender, all of Granlor's right, title, and interest in and to all leases, Rents, and
profits of the Property i ent is recorded in accordance with RCW 65.08.070; the lien created by this
assignment is intende ‘ rfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license lo AheRentstand profits, which license may be revoked at Lender's option and shall be
automatically revoked f all or part of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code in the Personal Property and Rents.

SS.!GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

Grantor hereby assigns as

PAYMENT AND PERFORMANCE.
amounts secured by this Deed of
Grantor's obligations under the Not

POSSESSION AND MAINTENANCE OF THE ERTY, Grantor agrees that Granfor's possession and use of the

ise provided in this Deed of Trust, Grantor shall pay to Lender all
me due, and shall strictly and in a timely manner perform all of
st, and the Related Documents.

Possession and Use. Until the occury venl of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, ope mgnage the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender to#Grahtor automatically revoked upon default). The following provisions
relate to the use of the Property or to otfigriimitations on the Praperty. The Real Property is not used principally

for agricultural purposes.

Duty to Maintzin. Grantor shall maintain § ntable condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct ¢of 2 nuisance nor commit, permit, ar suffer any
stripping of or waste on or to the Property or any pgition operty, Without limiting the generality of the
athgt ight to remove, any timber, minerals (including

oil and gas), coal, clay, scoria, soil, gravel or rock pro ender's prior written consent.

Removal of Improvements. Grantor shall not demo #ry Improvements from the Real Property
withoul Lender's prior written consent. As a condition ny Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replac Siy ments with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lender's agents and rep
reasonable times to attend to Lender's interests and to inspes
compliance with the terms and conditions of this Deed of Trust

ay enter upon the Real Property at all
gl Property for purposes of Grantor's

Compliance with Governmental Requirements. Grantor shall prom ¢
compliance by all agents, tenants or other persons or entities of evefy falure
otherwise use or occupy the Properly in any manner, with all laws, ordindnces, a
in effect, of all governmental authorities applicable to the use or occupancy of
limitation, the Americans With Disabilities Act. Grantor may contest i
regulation and withhold compliance during any proceeding, including appr
notified Lender in writing prior to doing so and se long as, in Lender's s
Properly are not jeopardized. Lender may require Grantor to post adequate sec
satisfactory to Lender, to protect Lender's interest.

and shall promptly cause
tsoever who rent, lease or
egulations, now or hereafler
Property, Including without
ch law, ordinance, or

Duty to Protect. Grantor agrees neither to abandon or leave unattended the
acts, in addition to those acts set forth above in this section, which frem the charg
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immeg;
sums secured by this Deed of Trust or (B) increase the inlerest rate provided for in t
evidencing the Indebtedness and impose such other conditions as Lender deems appropriat
without Lender's prior written consent, of all or any part of the Real Property, or any interest |
"sale or transfer” means the conveyance of Real Property or any right, title or interest in the &
legal, beneficial or equitable; whether valuntary or involuntary; whether by outright sale, deed, instal
land contract, contract for deed, leasehold interest with a term greater than three (3) years, Iease-ﬁ i)
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Pro
other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partfier;
liability company, transfer also includes any change in ownership of more than twenty-five percent (25%
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and Hens on the Property are part of t
Trust:

Payment, Grantor shall pay when due (and in all events prior 1o delinguency) all taxes, special taxes, ass
charges (including water and sewer), fines and impositions levied against or on account of the Property, and s
pay when due ail claims for work done on or for services rendered or material furnished to the Property. Gra
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deelldf
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“Exgept for the lien of taxes and assessments not due and except as otherwise provided in this Deed of

test. Grantor may withhold payment of any tax, assessment, or claim in cohnection with a good faith
e obligation to pay, so long as Lender's interest in the Property is not Jeopardlzed If a lien arises or
sult of nonpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
el (153 days after Granlor has notice of the filing, secure the discharge of the lien, or if requested by
ender cash or a sufficient corporate surety bond or other security salisfaclory to Lender in an
ischarge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
. of sale under the lien. In any contest, Grantor shail defend itself and Lender and shall

or assessments
statement of th

Notice of Constgilctio rantes,shall notify Lender at least fifteen (15) days before any work is commenced, any
services are furished, & any " mgterials are supplied to the Properly, if any mechanic's lien, materialmen’s lien, or
other lien could be asserted account of the wark, services, or malerials. Grantor will upon request of Lender
furnish to Lender adv ssurances satisfactory to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURAN
Trust.

orize the appropriate govemmental official to deliver to Lender at any time a written
ssments against the Property.

The falldwing provisions relating fo insuring the Property are a part of this Deed of

Maintenance of Insurance) Trantor s
coverage endorsements of '
Property in an amouni suffi Application of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Grantor #iso procure and maintain comprehensive general liability insurance in such
w' repest with. Jrustee and Lender being named as additional insureds in such
all maintain such other insurance, including but not limited to
as Lender may reasonably require. Policies shall be written in

ill procure and maintain policies of fire insurance with standard exlended

form, amounts, coverages and basis nably’acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. GF 2 c;r'i request of Lender, will deliver to Lender from time to time the

i ifi Lender, including stipulations that coverages will not be
cancelled ar diminished without at least th, ya rior writtan notice to Lender. Each insurance policy also
shall include an endorsemant providing that goversge # favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any othefpepson: Should the Real Property be located in an area designated by
the Administrator of the Federal Emergency tanagement Agency as a speciai flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance,* vallable, within 45 days after nolice is given by Lender that the

Property is located in a special flood hazard ar
on the property securing the loan, up to the maxfquim policy limitssset under the National Flood Insurance Program,

Application of Proceeds. Grantor shall promptly natify Lend@r
make proof of loss if Grantor fails to do so within fiftesn 15) da
security is impairad, Lender may, at Lender's election
the proceeds to the reduction of the Indebtedness, payigent of a n affeciing the Propery, of the restoration
and repair of the Property. If Lender elects to apply the protesds storation and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a imanngs” sgiisfactary to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor ffo ; oceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deedfof#Trust. proceeds which have not been
disbursed within 180 days after their receipt and which Lender bag not comnifted to the repair or restoration of
the Property shall be used first to pay any amount owing to Lendariunder t @eed of Trust, then to pay accrued
interest, and the remainder, if any, shall be appiied to the principgl & the Indebtedness. If Lender holds
any proceeds after payment in full of the indebtedness, such procee: #isyithout interest to Grantor as
Grantor's interests may appear.

of the casualty. Whether ar not Lender's
n the proceeds of any insurance and apply

Grantor's Report on Insurance. Upon request of Lender, howeaver not mo h once year, Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) e insurer; (2) the risks
insured; (3) the amount of the policy, (4) the property insured, the th placement value of such
property, and the manner of determining that value; and (5) the expirationy . Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender deterq
of the Property.

LENDER'S EKPENDITURES If any action or praceeding is commenced that would matejia

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but® 1
any action that Lender deems appropriate, including but not limited to discharging or paying- 4l t
interests, encumbrances and other ¢laims, at any time levied or placed on the Property and payin
maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
bear interest at the rate charged under the Note from the date incurred or paid by Lender to th
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, W
demand; (B) be added to the balance of the Note and be apportioned among and be payable
payments 1o become due during either (1) the term of any applicable insurance policy; or (2) thér
the Neote; or (C) be treated as a balloon payment which will be dus and payable at the Note's matusi
Trust also will secure payment of these amounts. Such right shall be in addition lo all other rights’
which Lender may be entitted upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a p
of Trust:

Title. Grantor warrants that: (a) Grantor hokis good and marketable lile of record to the Property in
free and clear of all liens and encumbrances other than those set forth in the Real Property description
titie insurance policy, title report, or final title opinion issued in faver of, and accepted by, Lender in con ;
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver this Dégd off
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
title to the Property against the lawful claims of all persons. In the event any action or proceeding is commence
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=1d m;estlons Grantor's title or the inferest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
tion &t Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
dicigiat 2 in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantoriwill deliver, or cause to be delivered, to Lender such instruments as Lender may request from time to time
uch participation.

e With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all

_entatlons and Warranties. All representations, warranties, and agreements made by Grantor in
haII survive the executlon and delivery of this Deed of Trust, shall be contlnulng in nature, and

eeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
such steps as may be necessary to defend the action and obtain the award. Grantor
ch praceeding, but Lender shall be entitled to participate in the proceeding and to be
by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
r such instruments and documentation as may be requested by Lender from time to

Application of Net;

any proceeading or.gsi hs
net proceeds of the a
proceeds of the award;

condemnation, Lender may at its election require that all or any portion of the
to the Indebtedness or the repair or restoration of the Property. The net
award after payment of all reasonable costs, expenses, and attorneys' fees
n with the condemnation.

pon reguest by Lender, Grantor shall execute such documents in addition to
n is requested by Lender to perfect and continue Lender's lien on
der for all taxes, as described below, together with all expenses
this Deed of Trust, including without limitation all taxes, fees,

this section applies: (1) a specific tax upon this type of
dness secured by this Deed of Trust; (2} a specific tax on
deduct from payments on the Indebtedness secured by this type
of Trust chargeable against the Lender or the holder of the Note;
the Indebtedness or on payments of principal and interest made by

of Deed of Trust; (3) a tax on this typ IQ D
and (4) a specific tax on all or any portign
Grantor.

Suhsequent Taxes. If any tax to which t action applies is enacted subsequent to the date of this Deed of
] ault, and Lender may exercise any or all of its
s Grantor either (1) pays the tax before it
he Taxes and Liens section and deposits with

tisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.
sacurity agreement are a part of this Deed of Trust:

pvisions relating to this Deed of Trust as a

nt to the extent any of the Property
under the Uniform Commercial Code

Security Agreement. This instrument shall constitute :
constitutes fixtures, and Lender shall have alt of the rights of a
as amended from time to time.

n is requested by Lender to perfect
" In addition to recording this Deed of
uthorization from Grantor, file
ing statement. Grantor shall
terest. Upon default, Grantor
ault, Grantor shall assemble

Security Interest. Upon request by Lender, Grantor shall ta
and continue Lender's security interest in the Rents and Per
Trust in the real property records, Lender may, at any time afgd W
executed counterparts, copies or reproductions of this Deed of “Fmust"as
reimburse Lender for all expenses incurred in perfecting or continuing thi:
shall not remove, sever or detach the Personal Property from the Propei

extent permitted by applicable law.

4 from which information
ed by the Uniform

Addresses. The mailing addresses of Grantor (debtor) and Lender (
concerning the security interest granted by this Deed of Trust may be obtained
Commercial Code} are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relaiing t
attoerney-in-fact are a part of this Deed of Trust:

Further Assurances. Al any lime, and from time to time, upon request of Lender,
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designe
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at suc

agreements, financing statements, continuation statements, instruments of further assufanc

other documents as may, in the sole opinion of Lender, be necessary or desirable in order fg.sffe
perfect, continue, or preserve (1) Grantor's obligations under the Note, this Deed of Tru
Documents, and (2) the liens and securily interests created by this Deed of Trust as first g
Property, whether now owned or hereafter acquired by Grantor. Unless prohibitad by law or Le

matters referred to in this paragraph.
Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph. Lens
Lender as Grantor's attorney-in-fact for the purpose of making, execuling, delivering, filing, recording, a

other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters refe
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligati
imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for: fu
reconveyance and shall execute and deliver to Grantor suvitable statements of termination of any financing statemen
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default cceurs under this 0 ed of
Trustee or Lender may exercise any one or more of the following rights and rem

neiitgL.ender's security interest in the Rents and the Personal Properly. Any reconveyance fee shall be paid by
c &'mmed by applicable law. The grantee in any reconveyance may be described as the "person or persons
etititied théreto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

rantor fails to make any payment when due under the Indebtedness.

tor fails to comply with or to perform any other term, obligation, covenant or condition
of Trust or in any of the Related Documents or to comply with or lo perform any term,

Compliance Defau e to comply with any other term, obligation, covenant or condition contained in this
Deed of Trust, th

ailure of Grantor within the time required by this Deed of Trust to make any payment

for taxes or insyfan r payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any
Grantor's behalf under t
either now or at the tirs

Defactive Collateralizit
effect {including failure of,
time and for any reason. i

Death or Insolvency. The
partner, the insoivency
assignment for the benefit
under any bankruptcy or insclven

Creditor or Forfeiture Proceedings
proceeding, self-help, repossession
against any property securing the’ :
including deposit accounts, with Leriers, |

dispute by Grantor as 1o the validity of reas nab'uenes% »f the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives Lender af the creditor or forfeiture proceedlng and deposus w;lh
Lender monies or a surety bond for the ¢

nt of foreclesure or forfeiture proceedings, whether by judicial
¢t od, by any creditor of Grantor or by any govemmental agency

sréntor under the terms of any other agreement between Grantor and
Lender that is not remedied within any grace od provided therein, including without limitation any agreement

concerning any indebtedness or other obligation™p

Events Affecting Guarantor. Any of the precedin
or accommaodation party of any of the Indabtedness or any,f
dies or becomes incompetent, or revokes or disputes #

indebledness.

Adverse Change. A material adverse change occur
prospect of payment or performance of the Indebtedness

Insecurity. Lander in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is cir
of a breach of the same prowsmn of thls Deed of Trust wrthln th pl’acedlng

Srantor has not been given a nofice
'e%ve (12) months, it may be cured if
: (1) cures the default within

reasonable and necessaty steps sufficient to produce compliance as shrom
1, at any time thereafter,

i of any other remedy, and

an election to make expenditures or lo take action to perform an obligatidi‘ A3
after Grantor's failure to perform, shall not affect Lender's right {0 declare a défaylt-andxer

Foreclosure. With respect to all or any part of the Real Property, the Trustee sha!
power of sale and to foreclose by notice and sale, and Lender shall have the

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall
remedies of a secured party under the Uniform Caommercial Code,

Collect Rents. Lender shall have the right, without notice to Grantor to take possession :Of;
Property and coliect the Rents, including amounts past due and unpaid, and apply the net :
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may réquing”any
ather user of the Property to make payments of rent or use fees directly to Lender. If the Rent¥ aré
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrui
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Paymeg s b
or other users to Lender in response to Lender's demand shall satisfy the obligations for which thes,
made, whether or not any proper grounds for the demand existed. Lender may exercise its righ ynde
subparagraph either in person, by agent, or through a receiver.

the Property, with the power 1o protect and preserve the Property, to operate the Property preceding or ps
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lende
right to the appointment of a receiver shail exist whether or not the apparent value of the Property exceeds thg
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
receiver.
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Jetitngy at Sufferance. If Grantor remains in possession of the Property after the Properly is sold as provided
e, OF ender otherwise becomes entitied to possession of the Property upon default of Grantor Gran!or shall

or in equily.

nder shall give Grantor reasonable notice of the time and place of any public sale of the Personal
me after which any private sale or other intended disposition of the Personal Property is to be
abiié notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
al Property may be made in conjunction with any sale of the Real Property.

n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
riipn of the Property.

f Lender institutes any suit or action to enforce any of the terms of this Deed of
d to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
mi’\ar" r not any court action is involved, and to the extent not prohibited by law, all
% that in Lender's opinion are necessary at any time for the protection of its
hls shall become a part of the Indebtedness payabla on demand and shall bear

and upon any appea
reasonable expe

any limits under applicable Iaw Lender's attorneys' fees and Lender's Iagal
uit, including attorneys’ fees and expenses for bankrupicy proceedings
utomatic stay or injunction}, appeals, and any anlicipated post-judgment
hifig records, obtaining titte reports (including foreclosure reports}), surveyors'
neiirance, and fees for the Trustee, to the extent permitted by applicable law.
s, in addsmn to all other sums provided by law.

collection services, the céis
reports, and appraisai fees, title
Grantor also will pay any court

Rights of Trustee. Trustee shal haswed ghts and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.". T
{pursuant to Lender's instructions) are pal

\llowing provisions relating to the powers and obligations of Trustee
i" Deead of Trust:

efs of THusf#e arising as a matter of law, Trustee shall have the power to
owérty upon the written request of Lender and Grantor: (a) join in
operty, including the dedication of streets or other rights to the
as'crealing any restriction on the Real Property; and {c) join in any
vis Deed of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustee. In addition {o all pg
take the following actions with respect tg' the 4
preparing and filing a map or plat of the R
public; (b} join in granting any easeme
subordination or other agreement affecting?

hgated to notify any other party of a pending sale under any other
tantor, Lender, or Trustes shall be a party, unless
ught by Trustee.

Obligations to Notify. Trustee shall not be :
trust deed or lien, or of any action or procedd g in which
required by apphcable law, or unless the action‘or proceedr

; nder applicable law. In addition to the rights
and remedres sel forth above, with respect to all of n part o Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall hav close by judicial foreclosure, in either case in
accordance with and to the full extent provided by ap

appainted under thls Deed of Trust by an |nstrument exedlted ghd stk edged by Lender and recorded in the
office of the recorder of Skagit County, State of Washington. shall contain, in addition to all other
matters required by state law, the names of the original Le Grantor, the book and page or the
Auditor's File Number where this Desad of Trust is recorded, & 4and address of the successor trustee,
and the instrument shall be executed and acknowledged by L Hs guccessors in interest. The successor
trustee, without conveyance of the Property, shall succeed to &|| 1 ‘ i nd duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This proceduia.fsi suisti Trustee shall govern to the
exclusion of all other provisions for substitution.

NOTICES Subject to apphcabie law, and except for nolice requured or allo be given in another manner,

y notice of default and any

mailed, when deposited in the United States ma|| as first class, certified or regls‘i‘éféd stage prepaid, drrected to
the addresses shown near the beginning of this Deed of Trust. All copies of notices eclosurg from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's addre r the beginning of
this Deed of Trust. Any parly may change its address for notices under this Dee ng formal written
notice to the other parties, specifying that the purpose of the notice is to change For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addz pplicable law,
and except for notice required or allowed by law to be given in another manner, if there | Grantar, any
notice given by Lender to any Grantor is deemed fo be nolice given to all Grantors.

ADDITIONAL PROVISION, CenterState Bank of Florida N.A. d/b/a ARC Fixed Rate Pravider {irg
assigns) (“Fixed Rate Provider™), is an additional secured party under this Deed of Trust Any
Beneficiary, Secured Party or other term intended to reference the entity benefiting from th
created hereunder to secure Borrower's obligations is deemed to include Fixed Rate Providef.
Obligations, Secured Obligations, Debt, Secured Debt or other terms intended to reference B
secured hereunder is deemed to include obligations owed by Borrower to Fixed Rate Provider under 3
Agreement between Fixed Rate Provider and Borrower, dated on or about the date bereof (such agreem
may be amended or modified, the “Rate Conversion Agreement™).

Bank and Fixed Rate Provider have previously entered into a Master Servicing specifying, amon
circumstances under which Fixed Rate Provider may take over Bank’s rights under the Loan, Loan Agr
and with respect to collateral for Borrower's obligations thereunder and under the Rate Conversion Agregwén
Borrower's receipt of written notice from Fixed Rate Provider, Bank will be entitled to exercise all rights of Ban
Fixed Rate Provider heraunder and all rights of Bank under the Loan, Loan Agreement or Note. Upon and aftér wiritte
natice from Fixed Rate Provider to Borrower tha! Fixed Rate Provider is enlitled to act with respect to the Loan, L
Agreement or Note and the property pledged hereunder, (i) Fixed Rate Provider will be entitied to exercise all nght§
Bank and Fixed Rate Provider hereunder and all rights of Bank under the Loan, Loan Agreement or Mote and {
Borrower will comply with instructions, notices and other communications solely from Fixed Rate Provider with respadt
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: aFHaak and Fixed Rate Provider hersunder and rights of Bank under the Loan, Loan Agreement or Mote. The
i 1 priorities as between Fixed Rate Provider and Bank with respect to the rights referred to in this
governed by the Master Servicing Agreement.

ity for Borrower's abligations to Bank secured hereunder, Borrower pledges to Bank and grants Bank
priority Yerr and security inlerest in any Early Unwind Amount {as defined in the Rate Conversion Agreement)

B s ungier the Rate Conversion Agreement. In the event of a default by Borrower under the Loan, Loan
wer assigns to Bank payment of any such Early Unwind Amount. Upon written notice from
r that a default has occurred under the Loan, Loan Agreement or Note, Fixed Rate Provider
h Early Unwind Amount to Bank without liability to Borrower. Any dispute on Borrower’s
rigteness of Bank’s notice of default or Faxad Rale Payer's payment of the Early Unwind

Agreely
Bank to Freéd

st, together with any Related Documents, conslitutes the entire understanding and
#he matters set forth in this Deed of Trust. No alteration of or amendment to this
nless given in writing and signed by the party or parties sought to be charged or

Annual Reports. |If ed for purposes other than Grantor's residence, Grantor shalt furnish o
Lender, upoh reque ent of net operating income received from the Properly during Grantor's
previous fiscal year in“sucli fefm an tail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Property penditures made in connection with the operafion of the Property.

Caption Headings. Captic
used to interpret or define

Merger. There shall be no mergas
estate in the Property at any time hé
of Lender.

Governing Law. This Deed of Tri
preempted by federal law, the laws
This Deed of Trust has heen accepted b

hiz Deed of Trust are for convenience purposes only and are not o be
s Deed of Trust,

e jnterest or estate created by this Deed of Trust with any other interest or
by or for the benefit of Lender in any capacity, without the written consent

Cholce of Venue. If there is a lawsuit, Grant

No Waiver by Lender. Lender shall not bé [t
waiver is given in writing and signed by Lencig
shall operate as a waiver of such right or any

ted.40 have waived any rights under this Deed of Trust unless such
o delay or omission on the part of Lender in exercising any right
er right. A waiver by Lender of a provision of this Deed of Trust
shall not prejudice or constitute a waiver of _éader's right otherwise to demand strict compliance with that
provision or any other provision of this Deed wust. Na prigg waiver by Lendsr, nor any course of dealing
between Lender aﬁd Granter, shall e@nstltute a witiver of any der's rights or of any of Grantor's obligations
as to any quure transactions. Whenever the consent of Lepder #8ireguired under this Deed of Trust, the granting
of such consem by Legq.eg vm any instance shail not consiiute tontinding consent to subsequent instances where
r withheld in the sole discretion of Lender.

Severablllty If & court of compelent jurlsdlchon finds
unenforceable as to any pircumstapce, that finding shall Tl
unenforceable as to any other cirgumstanée. I feasible, thy offer igion shall be considered modified so
that it becomes legal,. valid. and’ eni rceable. nnot be so modified, it shail be
considered deleted: fl;om this Deed of Trust. Unless olher\ms;&. v law, the illegality, invalidity, or
unenforceability of any peowsion Qf this Deed of Trust shall not aff , validity or enforceability of any
other provision of this-Deed of Trust.

this Desd _of Trust to be illegal, invalid, or

Successors and Assigns. Subject to any limitations stated in this ek, rast on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the benefit oftdh i
ownership of the Properly becomes vested in a person other than Grantor,
deal with Grantor's successars with reference to this Deed of Trust and the
exfension without releasing Grantor fraim the obligations of this Deed of Tr

ut notice to Grantor, may
by way of forbearance or

Waive Jury. All parties to this Deed of Trust hereby waive the right to agfy in ction, praceeding, or

Walver of Homestead Exemption. Grantor hereby relsases and waives aII r|ghts andrbenefits ;0% the homestead

Trust. Unless specifically stated to the contrary, all references to doilar amounis shall mé n
of the United States of America. Words and terms used in the singular shall include the”
include the singular, as the context may require. Words and terms not otherwise defined in tf
have the meanings atfributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means BHB Investments, L.L.P. and includes all ce-signers a
the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust ameng Grantor, Lender, &
includes without limitation all assignment and security interest provisions relating to the Persona
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled "De'f‘a; 1.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Deed &f Trus
the events of default section of this Deed of Trust.

Gyantor. The word "Grantor” means BHB investments, L.LP..

Guaranty, The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party t
Lender, including without timitation a guaranty of all or part of the Note,

Improvements. The word “Improvements" means all existing and future improvements, buildings, structures
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' molite. homes affixed on the Real Property, facilities, additions, replacements and other construction on the Real

ss. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
der the Note or Related Documents, together with all renewals of, extensions of, modifications of,

9 digcharge Grantor's obligalions or expenses incurred by Trustee or Lender to enforce Grantor's
this Dead of Trust, together with interest on such amounts as provided in this Deed of Trust.

te™ means the promissory nole dated July 5, 2016, in the origina! principal amount of
$7'2§ 008, QO fr Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings m’ cofisolidations of, and substitutions for the promissory nole or agreement. NOTICE TO GRANTOR:

property ribwor aff& whed by Grantor, and now or hereafler attached or affixed to the Real Property;

parts, and additions to, all replacements of, and all substitutions for, any of such
| issues and profits thereon and proceeds (including without limitation all insurance
miums) from any sale or other disposition of the Property,

together with all agclssi
property; and together wit
proceeds and refund

Real Property.
Deed of Trust.

Related Documents.
agreemenis, security
instruments, agreements
Indetitedness; provided, that'y
are not secured by this Deed

05 gnges deeds of trust, security deeds, collateral mortgages, and aII other
n#5, whether now or hereafter existing, executed in connection with the
ied and environmental indemnity agreements are not "Related Documents” and

Rents. The word "Renits" masns nd future renis, revenues, income, issues, royalties, profits, and

other benefits derived from the

Trustee. The word "Truslee” miank, Uagt Fitle Co. of Skagit County, whose mailing address is 111 E. George
Hopper Rd, Burlington, WA 98233 and, any:substitziz or successor trustees.

GRANTOR ACKNOWLEDGES HAVING R PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR
AGREES TOQ ITS TERMS,

GRANTOR:
\“’““""”'}
\\\\ “‘ J 'ff

s.}\é“\.‘-‘--n-u.. 4,."'

-

)
T

3‘5

STATE OF ﬁ)/ff %’X/GT@A/

COUNTY OF Q_QMCO'M-«——-——H

—
On this er day of _»,_ /M: /9’

Notary Public, personally appeared ,Q& N7 f@g }
Investments, L.L.P.. and personally known to me or proved to me on the basm ot"salisfact

of designated agent of the partnership that executed the Deed of Trust and ackirow ede;a
free and voluntary act and deed of the parthership, by authority of stalute or its Pa 1)

: of BHB
Avidence to be a partner

Residing at

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust.
raquested, upen payment of all sums owing to you, to reconvey without warranty, to the persons enlitled; theret
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:
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155572-0

EXCEPTING FROM PARCEL "&" above desetibed, that portion which lies Easterly of the following

described line:

Beginning at a point on the South fing of erly of the Southeast corner 4 feet, as measured
perpendicular to the East line of said parcel;
thence North parallel with the East line of s
corner of Parcel A;

thence Northwesterly to a point on the North line 61 said Pa
as measured perpendicular to the East line of Parcel A, this pe

line.

cel to a point 7 feet South and 4 feet West of the Northeast

Westerly of the Northeast corner, 11 feet,
ing the terminus of the said described

Situate in the County of Skagit, State of Washington.




