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HOME EQUITY CONVERSION SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor{s): 'Thomas G. Couvion and Barbaya Je
with right of survivorship

Grantee(s):  Secretary of Housing and Urban Development,
Washingion, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY F AMILY MORTGAGE
INSURANCE PROGRAMS IN THE DEPARTMEN HOUSTHG AND URBAN
DEVELOPMENT FIELD OFFICE WITH JURISDICTIGN OVER THE PROPERTY
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFEICIAL, Trdstee

band and wife, as joint tenants

s is 451 Seventh Street, SW,

Legal Description: STATE OF WA, COUNTY OF SKAGIT

Assessor's Property Tax Parcel or Account No.: P119463
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Bank of England
5 Statehouse Plaza, STE 500
Little Rock, AR 72201

e Above This Line For Recording Data)

State of WASHING'FO FHA Case No. 566-1867050-962

Loan No. 2575787

MIN: 1004372-D000178650-5
JUSTABLE RATE

ERSION SECOND DEED OF TRUST
ures a reverse mortgage loan

HOME EQUITY C
This deed of iru,

THIS DEED OF TRUST ("Security Insirument" or "§
25, 2016, The grantor is Themas G. Convion and Babara Je
joint tenants with right of survivorship, whose addg
Burlington, Washington 98233 ("Borrower"). The term ‘er.does not include the Borrower's
successors or assigns. The trustee is the SENIOR OFFIC &E"S@ONSIBILITY FOR SINGLE
FAMILY MORTGAGE INSURANCE PROGRAMS IN THE DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT FIELD OFFICE WITH JURISDI
DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIAL
Secretary of Housing and Urban Development, whose address is 4
DC 20410 ("Lender" or "Secretary"). Borrower has agreed to repay to/Lgnder anionnts which Lender is
obligated to advance, including future advances, under the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Security Tnstrument {"Loan Agreement").
is evidenced by Borrower's Adjustable-Rate Note dated the same date as this
("Second Note"). This Security Instrument secures to Lender: () the repaym b
by the Second Note, with interest at a rate subject to adjustment (interest), and ‘a] wals Extensions
and modifications of the Nate, up to a maximum principal amount of Four Bundi Eig]
Thousand, Five Hundred Dollars anud Zero Couts {U.S. $487,560.00); (b) the paysn,
sums, with interest, advanced under paragraph 5 to protect the security of this Security |
otherwise due under the terms of this Security Insirument; and (c) the performance of Bor
covenants aid agreements under this Security Instrument and the Second Note. The full déht; incli
amounts described in (a), (b), and {c) above, if not due earlier, is due and payable on AugustZ, 20!
This security instrument shall remain in full force and effect notwithstanding any zero outstan
balance on the debt from tinie to time and our fien shall not be released except when the property
reconveyed. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with po

«Security Instrument”) is made on June
‘Couvion, husband and wife, as
Old Higkway 99 North Road,

¥ The beneficiary is the
i Strest, SW, Washington,
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the following described property focated in SKAGIT County, WASHINGTON:

ption as Exhibit A attached hereto and made a part hereof for all intents and

- improvements now or hereafter erected on the property, and all easements,
fixtures now or hereafter a pait of the property. All replacements and
2chby this Security Instrument, All of the foregoing is referred to in this

£ L1

right to grant and conveyt
Instrument given by Botroy ;
Instrument™). Borrower wargants and v
demands, sabject to any encuinby

the same date as this Security Instrument ("First Security
defend generatly the title to the Property against all claims and
ecord.

niform covenants for national use and non-uniform

THIS SECURITY INSTRUMEN' cony
stitute a uniform security instrument covering

covenants with limited variations by juii
real property,

UNIFORM COVENANTS, Botrower an dét covenant and agree as follows;

1. Payment of Principal and Interest. Borrower thall pay when due the principal of, and interest on,

the debt evidenced by the Second Note.

harges consisting of property taxes,
ondominium fees, planned unit
il assessments that may be required
of payment to Lender, unless Lender

2, Payment of Property Charges, Borrower shall pay-all prop:
hazard insurance premiums, flood insurance premioms, s
development fees, homeowner's association fees, and any othe
by local or state law in a timely manner, and shall provide evid
pays certain property charges as provided for and in accordanc

3. Fire, Flood and Other Hazard Insurance, Borrower shall insure allimgrov !
whether now in existence or subsequently erected, against any hazards
including, but not limited to, fire and flood, for which Lender requires

improvements on the Property, whether now in existence or subsequently erected, agains
to the extent required by the Secretary. If the Lender imposes insurance requirements

be carried with companies approved by Lender, and the insurance policies and any reney
held by Lender and shall include loss payable clauses in favor of, and in a form acceptable |

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorizéd & !
divected to make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insu
proceeds shall be applied to restoration or repair of the damaged Property, if the restoration or repair i
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rwigally feasible and Lender's security is not lessened. If the restoration or repair is not

lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied
eduction of any indebtedness under the Second Note and this Security Instrument and then

uctioof the indebtedness under the First Note and First Security Instrument. Any excess

ds over an amount required to pay all outstanding indebtedness under the Second Note

iy Ipstrument and the First Note and the First Security Instrument shall be paid to the

entitled thereto,

In the event-of fi of this Security Instrument or other transfer of title to the Property that
extinguishes the indelsiedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to- has

4. Occupancy, Preserva
Application; Leaseholds wwershall occupy, establish, and use the Property as Borrower's
Principal Residence aftef ecution, of this Security Instrument and Borrower (or at least one
Borrower, if initially more fhan one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence for thé'terit, of the Security Instrument.

tear excepted. Borrower shall also be in defauit if

gave materially faise or inaccurate information or

itli:any material information) in connection with the
d to, representations concerning Borrower's

. I this Security Instrument js on a leasehold,

lease. If Borrower acquires fee title to the Property,

[#ss Lender agrees to the merger in writing.

P
statements to Lender {or failed to provide
loan evidenced by the Note, including, but
occupancy of the Property as a Principal R
Borrower shall comply with the provisions o
the Jeaschold and fee title shall not be merged

5. Charges to Borrower and Protection of Lender's
governmental or municipal charges, fines and impositiy
Borrower shall pay these obligations on time directly to'th wlhich is owed the payment. If failure
to pay would adversely affect Lender's interest in the Property, uponLénder's request Borrower shall
promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly discharge any
lien which has priority over this Security Instrument in the marner pro; in Paragraph 14(c).

: Property. Borrower shall pay all
 that are fot included in Paragraph 2.

If Borrower fails to make these payments or pay the property charges requited by, Baragraph 2, or fails to
perform any other covenants and agreements contained in this Securi rument, or there is a legat
proceeding that may significantly affect Lender's rights in the Property (such.as a procéeding in
bankruptey, for condemnation or to enforce laws or regulations), then Letidertnay do‘and pay whatever
is necessary to protect the value of the Property and Lender's rights in the Propérsy, includikg payment
of property taxes, hazard insurance and other items mentioned in Paragraph 2.
4
To protect Lender's security in the Property, Lender shatt advance and charge to Borrowi
due to the Secretary for the Mortgage Insurance Premium as defined in the Loan Agé
all sums due to the loan servicer for servicing activities as defined in the Loan Agreeme
disbursed by Lender under this Paragraph shall become an additional debt of Borrower a5
in the Loan Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property ina™, ",
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice pt
any inspection or appraisal specifying a purpose for the inspection or appraisal which must be rela
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ler’s’interest in the Property. If the Property is vacant or abandoned or the loan is in default, Lender
e reasonable action to protect and preserve such vacant or abandoned Property without notice to

» The proceeds of any award or claim for damages, direct or consequential, in
any-condemnation or other taking of any part of the Property, or for conveyance in

atior, shall be paid to Lender. The proceeds shall be applied first to the reduction of
under the Second Note and this Security Instrument, and then to the reduction of the
the First Note and First Security Instrument. Any excess proceeds over an amount
required to pay all o
First Note and First”

9, Non-Borrowing Spet
Borrower under the terms o

(a) Eligible Non-Bor
who meets, and conti
Secretary that the Non=
Period.

‘ use - a Non-Borrowing Spouse identified by the Rorrower
meet,the Qualifying Attributes requirements established by the
SBpouse must satisfy in order 1o be eligible for the Deferral

(b) Tneligible Non-Borrowing,
the Qualifying Attributes requiz
Spouse must satisfy in order to b

uet 4 Non-Borrowing Spouse whe dees not meet
ts established by the Secretary that the Non-Borrowing
gible for the Deferral Period,

10. Grounds for Acceleration of Debt,

{a} Due and Payable - Death.

{i) Except as provided in Paragraph 10(a)(ii), Lende;
all sums secured by this Security Instrument if a Bo
Principal Residence of at least one surviving Borrow

immediate payment in full of
d the Property is not the

(ii) Lender shall defer the due and payable requirement und graph 10(a)(i) above for any
period of time ("Deferral Period") in which a Non-Borrowing Spouse identified in Paragraph 9
qualifies as an Eligible Non-Borrowing Spouse and certifies af} llowing conditions

are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spous ied Borrower
for the duration of such Borrower's lifetime;

b. Such Eligible Non-Botrowing Spouse has occupied, and continu
Property fhis/her] Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal owners
ongoing legal right to remain in the property securing this Note;

d. All other obligations of the Borrower under the Note, the Loan Agreeriien
Security Instrument continue to be satisfied; and

e¢. The Note is not eligible to be called due and payable for any other reason.

This sub paragraph (i} is inapplicable or null and void if an Eligible Non-Borrowing _
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Spouse is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a
deferral of the due and payable status, should any of the conditions for deferral lsted in
this Paragraph cease to be met, 'such a deferral shall immediately cease and the Note will
become immediately due and payable in accordance with the provisions of Paragraph 6
A)(i) of the Note,

yable - Sale. Lender may require immediate payment in full of all sums secured
ystrument i all of a Borrower's title in the Property (or his or her beneficial

ing all or part of the Property) is sold or otherwise transferred and no other
Borrower retains title'to the Property in fee simple or retains a leasehold under a lease for not less
than 99 year§ which is renewabie or g lease having a remaining period of not less than 50 years
beyond the-date of the 106th birthday of the youngest Borrower or retains a life estate {or retaining
a beneficial interest jna frst with such an interest in the Property). A deferral of due and payable
status is not permi he nder requires immediate payment in full vnder this paragraph.

ary Approval. - Lender may require immediate payment in full
‘Tpstrument, upon approval of the Secretary, if:

(i) For a period of longer than twelve {1, j}%onsecutive months, a Borrower fails to occupy the
Property because of physical tal iliness and the Property is not the Principal Residence
of at least one ather Borrower;

(d) Notice and Certification to Lender, Borrower shall complet
annual basis a certification, in a form prescribed by the Les
remains the Borrower's Principal Residence and, if applieat ncipal Residence of his or
her Non-Berrowing Spouse. Where a Borrower has identifi ) awing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies a4 a1 Eligibte Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lenider on an.an;
Non-Borrowing Spouse certification, in a form prescribed by the Lender
requirernents for the application of a Defetral Period continue to apjy-
During a Deferral Periad, the annual Principal Residence certification
completed and provided to the Lender by the Eligible Non-Borrowing § . Erower
shall also notify Lender whenever any of the events listed in Paragraph '

d provide to the Lender on an
whether the Property

(e) Notice to Secretary and Borrower, Lender shall notify the Secretary and Be
the loan becomes due and payable under Paragraph 10 (b) and (c). Lender shall n
to cominence foreclosure until Borrower has had thirty (30) days after notice to eit

(1) Correct the matter which resulted in the Security Instrument coming due and g5

(if) Pay the balance in full; or
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(iif) Sell the Property for the lesser of the balance or ninety-five {95%) of the appraised value
and apply the net praceeds of the sale toward the balance; or

Provide the Lender with a deed-in-lieu of foreclosure.

ee toSecretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
 Etigibie Non-Botrowing Spouse whenever any event listed in Paragraph 10 (b) and (c}
I‘.%eferral Period.

tary, or conveyance of a trust's interests in the Property to a Borrower,
mveyance for purposes of this Paragraph 10, A trust shall not be

consndered an occupadt o be considered as having a Principal Residence for purposes of this

Paragraph 10.

ndér may enforce the debt only through sale of the Property.
Lender shall not be permitted deficiency judgment against Borrower if the Security

Instrument is foreclosed,

12, Reinstatement by Borrower, Boffg aright to be reinstated if Lender has required
immediate payment in full. This right a even ifier foreclosure proceedings are instituted, To
reinstate this Security Instrument, Borro rect the condition which resulted in the
requirement for immediate payment in fu iclosure costs and reasonable and customary attormey's
fees and expenses properly associated with reclosure proceeding shall be added to the Principal
curity Instziment and the obizgatmns that it sectres
shali remain in effect as if Lender had not rcquu‘ed tmmedid
required to permit reinstatement if: (i) Lender has acce;
foreclosure proceedings within two (2) years immedie :
forectosure proceeding, (ii) reinstaterment will preclude’

or th Sgcurlty Instrument
may be reinstated. In the event a Deferral Period ceases because an ol}ilganon of the Nute the Loan
Agresment, or this Secunty Instrument has not been met or the Note has become 3

due and payable and is in default for a reason other than death, an Eligible: Nﬂn-B mwmg Spouse may
have a Deferral Period and this Security Instrument reinstated provided that thé conditio vlnch resuited
in the Deferral Period ceasing is corrected within thirty (30) days., A Lender i
Non-Borrowing spouse to pay for foreclosure costs and reasonabte and custom iney's |
expenses properly associated with the foreclosure proceeding, such costs may not be added
Principal Balance. Upon reinstatement by an Eligible Non-Borrowmg Spouse, the Da
this Security Instrument and the obligations that it secures shalt remain in effect as if the
had not ceased and the Lender had not required immediate payment in full. However, Lénde )
required to permit reinstatement if: (i)the Lender has accepted a reinstatement of either the Defe
Period or this Security Instrument within the past two (2) years mmledlately preceding the cu
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (i) _
reinstatement of cither the Deferral Period or this Security Instrument will preclude foreclosure intfie
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affe
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15. Relationship to First Security Instrument.

agrees to extend this Security Instrument in accordance with this Paragraph | 4(a). If
determines that the original lien status of the Security Instrument is jeopardized under
ing but not limited to sitvations where the amount secured by the Security
pals. or exceeds the maximum prineipal amount stated or the maximum period
ch loart-adyances retain the same lien priority initially granted to loan advances has

expiréd,
through the ex
evidence at
encumbered hy any lieri

ower's expense. If the title evidence indicates that the Property is not

ept the First Security instrument described in Paragraph 15(a),

nt and any subordinate liens that the Lender determines will also

:advances), Lender shall request the Borrower to execute any
e lien status of future loan advances. Borrower agrees to

oes not permit the original lien status to be extended to

{b) Tax Deferral Programs.

estate tax deferral program, if any liens created by the
Security In

Borrower shall not participate in a
tax deferrel are not subordinate to

(c) Prior Liens.

Borrower shall promptly discharge any lien

tiority over this Security Instrument
unless Borrower: (a) agrees in writing to the pay '

"t obiigation secured by the Ken ina

manner acceptable to Lender; (b) contests in good fit) or defends against
enforcement of the lien in, legal proceedings which i 's opinion operate to prevent
the enforcement of the tien or forfeiture of any part of ©{c) secures from the

holder of the lien an agreement satisfactory to Lender subor ng the tien (o alt amounts
secured by this Security Instrument. If Lender determines that any part of the Propeity is
subject to a lien which may attain priority over this Security | nsirument; Lefider may give
Borrower a notice identifying the lien. Borrower shall satisfy the.lien S one or more of
the actions set forth above within ten (10} days of the giving of noticé

(a) Second Security Instrument, In order 1o secure payments which the Secr =
on behaif of Borrower pursuant to Section 255(1)(1)(A) of the National Housing i
Agreement, the Secretary has required Borrower to execute a Second Note and thig Second
Security Instrument. Borrower also has executed a First Note and First Security Instrusient:

(b) Relationship of First and Second Security Instruments. Payments made by the Se
shall not be included in the debt under the First Note uniess:
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(i) The First Security Instrament is assigned to the Secretary; or

i}, The Secretary accepts reimburserhent by the holder of the Fitst Note for all payments made
the Secretary.

Ifthe cireumstances described in () or (ii) occur, then all payments by the Secretary, including
t.en the payments but excluding late charges paid by the Secretary, shall be included in
 the First Note,

(3] Evffect on
(if) and the 8

« Where there is no assigninent or reimbursement as described in (b)(i) or
akes payments to Borrower, then Borrower shail not:

Property undes |
the Secretary:
under the Seco

g1 24 to the holder of the First Note or a receiver of the Property, until
ment-in-full of all outstanding principal and accrued interest

- shared appreciation under the First Note at any time,

(ii) Be obligated t
after the payments by the Secretary, and whether or not accrued

[
whether accrued befor:
interest has been include

{d) No Duty of ibe Secretary. T whas no duty to the holder of the First Note to enforce
covenants of the Second Security pEnt-or to take actions to preserve the value of the
Property, even though the holder of the Fif'st Note may be unable to collect amounts owed under
the First Note because of restrictions inifhis Paragraph 15.

16, Restrlctions on Enforcement. Notwithstanding anythii
Botrower shall not be obligaied to comply with the cc '
force and effect, whenever there is no outstanding bal

in this Security Instrument, the

18, Successors and Assigns Bound; Joint and Several Liability. ¥ 1ot assign any rights
or obligations under this Security Instrument or the Second Note, excepi te'a trust that meets the
requirements of the Secretary. Borrower's covenants and agreements shall be joi

19, Notices, Any notice fo Borrower provided for in this Security Instrutitent ¢hat
delivering it or by mailing it by first class mail untess applicable law requires
The notice shall be directed to the Property Address or any other address all B
Any notice to Lender shall be given by first class mail to Lender’s address stat
Lender designates by notice to Borrower, Any notice to a Non-Borrowing Speuse provi
Security Instrument shall be given by delivering it or by mailing it by first class mailusie
law requires use of another method. The notice shall be directed to the Property Addre
provided for in this Security Instrument shall be deemed to have been given to Borrower’
Non-Borrowing Spouse when given as provided in this Pacagraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
Security Instrument or the Second Note conflicts with applicable law, such conflict shall not affect o

Page Sof HECM Second Dead OFf Trust—2015



provisiens of this Secunty Instrument or the Second Note which can be given effect without the
il provision. To this end the prowsmns of this Security Instrument and the Second Note are
be severable,

ciary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible

this Security Instrument does not and is not intended to confer any rights or
remedies upon any p cméther than the parties Borrower agrees that it is not  third-party beneficiary
to the Contract of ilisurgnce. Between HUD and the holder of the First Note.

23, Capitalized Terms.
meanings ascribed to the

Ifzed terms not defined in this Security Instrument shall have the
heTooan Agreement, ©

24, Assignment of Rents. Bow
revenues of the Preperty. Borrow
revenues and hereby directs each’
However, prior to Lender's notice
Security Instrument, Borrower shall coll
for the benefit of Lender and Borrower.
not a assignment for additional security

ohditionally assigns and transfers to Lender all the rents and

i ender or Lender's agents to collect the rents and

operty to pay the rents to Lender or Lendet's agents,

Af Botrower's breach of any covenant or agreement in the
d recwiw all rents and revenues of the Pr operty as frustee
assignment of rents constitutes an absolute assignment and

If Lender gives notice of breach to Borrower: () all rents recsived by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be appliet! te.the sums secured by this Sccurity
Instrument; (b) Lender shall be entitled to collect and yete

each tenant of the Property shall pay all rents due and unpmd
written demand {o the tenant,

Borrower has not executed any prior assignment of the rents a
that would prevent Lender from exercising its rights under thi
First Security Instrument.

Lender shall not be required to enter upon, take control of or maintai ihg Prope befnre or after giving
notice of breach to Botrower. However, Lender or a judicially appointéd ¢
there is a breach. Any application of rents shall not cure or waive any defauit-or i Eiate any other
right or remedy of Lender, This assignment of rents of the Property shall termifaté whe
secured by this Security Instrument is paid in fuil,

25. Foreclosure Procedure. If Lender requires immediate payment-in-full under P
Lender may invoke the power of sale and/or any other remedies permitted by ﬁp;a’i
Lender shail be entitled to collect all expenses incurred in pursuing the remedies p i
Paragraph 25, including, but not Jimited to, reasonable attorneys® fees and costs of’ title wvide

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the o
of an event of default and of Lender’s election to cause the Property fo be sold. Trustee a _
Lender shall take such action regarding notlce of sale and shall give such notices to Borrow

to other persons as applicable law may require, After the time required by applicable law an
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er pithlication of fhe notice of sale, Trustee, without demand on Borrower, shall sell the

erty at public auction to the highest bidder at the time and place and under the terms

naied in the notice of sale in one or more parcels and in any order Trustee determines.

postpone sale of the Property for a period or periods permitted hy applicable law by
ement at the time and place fixed in the notice of sale. Lender or its designee may

ty at any sale,

the purchaser Trustee’s deed conveying the Property without any
ressed or implied, The recitals in the Trustee’s deed shall be prima

the statements made therein. Trustee shall apply the proceeds of the
a) fo all expenses of the sale, including, but not limited to, reasonabie
{b) to all sums secured by this Security Instrument; and (c) any
legally entitled fo it or to the clerk of the superior court of the

facie evidence of t

sale in the followin
Trustee’s and atforn
excess to the person or
county in which the sple

geyred by this Security Instrument shall have a lien priority
subordinate only to the fulls ured by the First Security Instrument.

he Notethe initial stated interest rate of 4.491% which accrues
on the unpaid principal balance (*nijtiat t Rate") is subject to change, as described below, When
the interest rate changes, the new adjusted.interest rate will be applied to the total outstanding principal
vill bebused upon the average of interbank offered rates
London Market (“LIBOR?), as published in The
he Index is no longer available, Lender will be required
f Housing and Urban Development. Lender will give

for one-year U.S. dollar denominated dep
Wali Street Journat (“Index™) plus 8 margin,
to use any index prescribed by the Departivie
Borrower notice of new index.

Lender will perform the caleulations described beiow
interest rate may change on July 1, 2017 and on that.day of
means each date in which the interest rate could change

he new adjusted interest rate. The
ucceeding year, "Change Date"

The value of the Index will be determined, using the most recent Tndex
before the Change Date ("Current Index"). Before each Chang  Date
calculated by adding a margin to the Current Index. The sum of it

be called the "Caleulated Interest Rate™ for each Change Date. The Cal
compared to the interest rate in effect immediately prior to the current i
Interest Rate").

re available thirty (30) days
ew interest rate will be

is-pits the Current Index will
lafed Intérest Rate will be
ange Date (the "Existing

The Calculated Interest Rate cannot be mare than 2.0 percentage points highe:
Existing Tnterest Rate, nor can it be move than 5.0 percentage points higher or
Interest Rate,

The Calculated Interest Rate wilt be adjusted if necessary to comply with the rate lirfs .described
above and will be in effect until the next Change Date. At any change date, if the Calcu rteresi
Rate equals the Existing Interest Rate, the interest rate will not change.

28, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender sk
Trustee to reconvey the Property and shail surrender this Security Instrument and all notes evi

debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
warranty {o the person or persons legally entitled to it. Such person or persens shall pay any recordat
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Trustee. In accordance with apphcable law, Lender may from time to time appoint a

e to any Trustee appointed hereunder who has ceased to act. Without conveyance of the

cessor trustee shall succeed to all the title, power and duties conferred upon Trustee
oable law,

31. Attorneys® Fee
action or praceedis
fees,” whenever used
incurred by Lender in a

hall be entitled to recover its reasonable attorneys’ fees and costs in any
trae or enforce any term of this Security Instrument. The term “attorneys’
Syrity Instrument, shail include without limitation attomeys® fees
uptey proceedmg or on appeal.

32, Obligatory Leoan Advas
Loan Agreement, including Loan Ad
interest, MIP, Servicing Fees,-an other

der’s responsibility to make Loan Advances under the terms of the
ces of principal to Borrower as welt as Loan Advances of
1grges shall be obligatory,

33. Riders to this Security Inst, t, If oae.0r more riders are executed by Borrower and recorded
together with this Security Instrunient; énants of each such rider shall be incorporated into and
shall amend and supplement the coves l'agreements of this Security Instrument as if the rider(s)
were a part of this Security Instrument. [Chegk applicable box(es).]

D Condominium Rider D Planned Unit Development Rider

Other [Specify] Manufactured'Home Rig

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFORCING
NOT ENFORCEABLE UNDER WASHINGTON LA

OAN MONEY, EXTEND
Y¥MENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the term§and oo msﬁts contained in this
Security Instrument and in any rider(s) executed by Borrawer and

e ooz (SEAL)
BA BARA EAN COUVION S L
it R 72 Qflﬂﬂ-f/f”/ “ZZ;;”“(7 ,,-/n[%;,/:;/i
ety ot (SEAL)
THOMAS G COUVION
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[Space Below This Line For Acknowledgment]

ature

IS SN R S s R S T SN e T i o .

Notar. Pubiic . 2 /
-é, Best o ¥ W hington ﬂ/g)‘?/?t. > fa! /S
g CAROL A VOEGEL /

% MY COMMISSION EXPIRES
sy

EBRUARY 13, 2019

A

N e ey

;243%/?

Loan Origingtor Organization
Mortgage Loan Originator Qrganization: Bauk of England

Nationwide Mortgage Licensing sysiem and Registry Identificati 418481

Individual Loan Oviginator

Mortgage Loan Originator: Chelsea Laverne Stone
Nationwide Mortgage Licensing system and Registey Identification Number:
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EXHIBIT “A”
LEGAL DESCRIPTION

ND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF SKAGIT, STATE
QF WA

SHINGTON, AND IS DESCRIBED AS FOLLOWS:

' BKAGIT COUNTY SHORT PLAT NO. 02-0084, APPROVED AUGUST 21, 2002, UNDER
' f NO. 200208210078, RECORDS OF SKAGIT COUNTY » WASHINGTON AND
ON OF TRACT B OF SKAGIT COUNTY SHORT PLAT NO. 30-89, APPROVED

AND RECORDED AUGUST 18, 1989, IN VOLUME 8 OF SHORT PLATS,
ER "AUDITORS FILE NO. 8908180002, RECORDS OF SKAGIT COUNTY,

O, BEING'A PORTION OF THE SOUTHWEST 1/4 OF THE NORTHWEST OF
SECTION 20, TOWNSHIP.36 NORTH, RANGE 4 EAST, W.M. :




- Manufactured Home Rider
Mortgage, Deed of Trust Or Other Security Instrument
FHA Case Number: 566-1867050-962

HEACTURED HOME RIDER is made this June 25, 2016 and is incorporated into and
d and supplement that certain Mortgage, Deed of Trust or Other Security Instrament
f the same date hereof given by the undersigned ("Borrower(s)") to sccure

ufactured Home Retail Installment Contract) to the Sccretary of Housing and

shall be deemed 1
(the "Security Ins
Borrower's Promi

Urban Developmei ! cretary") of the same date hereof (the “Note™) and relating to the propetiy
described in the Security

Washington 98233

The following provisiorfs the Security Instrument, including those marked and completed
{where applicable):

1.[x] DESCRIPTION OF RE.
Security Instrument Is amend

The description of the real property set foith in the
of the following:

, affixed to or located upon the sbove described reat

“Together with all improvements construct : fixec
ntighdweiling lacated upon or te be located thereon, which

property, including without limitation any r

Year Built: 2003 Width and Length: 40' X 55

D Wo Certificate of Title has bee issned

(“Manufactured Home™), which is real property described in the §
Make: Model: Serial Number:

Year Built: Width and Length:
D No Certificate of Title has been issued D Certificate of Title No.

3. [xXADDITIONAL COVENANTS OF BORROWER(S) RELATING TO MANUFAC
HOME

if Paragraph ! has been marked and completed, Borrower(s) agree(s}) to comply with all State zn

and regulations relating to the affixation of the Manufactured Home to the real property descrited't

including, but not limited to, surrendering the Certificate of Title (if required), obtaining any govéif;zzﬁenia

approvat and executing any documentation necessary to classify the Manufactured Honte as real pro, :

under State and local law. ‘

The Manufactured Home shali be at all times and for all purposes permanently affixed to and part of the real
property described herein aud shatl not be removed from said reat property. Borrower(s) covenant(s) that
affixing the Manufactured Home to the real property described herein docs ot violate any zoning laws of
other local requirements applicable to manufactured homes.

i

Loan Officer Conpany NMLS & 416481 .
Loan Officer NMLE 8 148729 . Primted; 6/24/2018
20082016 RavarsaVision, Inc. 2675787 Pags 102 ManuisclurefHomeRigersecond 70047



Loan Officar Company NMES & 418481
Loan Officer KIS & 1418729
2008-2016 ReversaVision, lnc. 576,787

_Primed: 4242018
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