A

Skagit County Auditor $90.00
7/5/2016 Page 1 of 17 1:30PM

. Space Provided for Recorder’s Use

WHEN RECORDED MAIL T

Bank of England
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HOME EQUITY CON RSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s): Themas G. Couvion and Barbara Jean Couvi
with right of survivorship
Grantee(s): Bank of England, Beneficiary

FIDELITY NATIONAL TITLE COMPANY, 1537
GRAND BLANC, MI 48439, Trustee

Legal Description: STATE OF WA, COUNTY OF SKAGIT

Assessor's Property Tax Parcel or Account No.: P119463
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Bank of England
5 Statehouse Plaza, STE 500
Little Rock, AR 72201

Above This Line For Recording Data].

FHA Case No. 566-1867050-962
Loan No, 2575787

MIN: 1004372-0000178650-5
\JUSTABLE RATE

State of WASHINGTON

ead, Bur lington, Washmgton 98233
L's-8uccessors or assigns. The trustee

fatghouse Plaza, STE 500,
SIS, and assigns of Lender,

Little Rock, AR 72201 ("Lender"). The term "Lender" includes
The Nominee for Lender is Mortgage Flectronic Registration Sy: ‘
corporation which is organized and existing under the laws of Delawar’
telephone number is PO Box 2026, Flint, MI 48501-2026, tel (888) 679-MERS. Eormwer has agreed to
repay to Lender amounts which Lender is obligated to advance, including. fir:
terms of a Home Equity Conversion Loan Agreement dated the same date as thi
("Loan Agreement”). The agreement to repay is evidenced by Borrower's Adj
the same date as this Security Instrument ("Note"), This Security Instrument
repayment of the debt evidenced by the Note, with interest at a rate subject to ad

Hundred E Elghty Seven Thousand, Five Hundred Dollars and Zero Cents (U.S. $487,5
the payment of all other sums, with interest, advanced under paragraph 5 to protect the geéy
Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the
performance of Borrewer's covenants and agreements under this Security Instrument and the Nate! ™
full debt, including amounts described in {a), {b), and (c) above, if ot due earlier, is due and payal

August 2, 2086. This security instrument shall remain in full foree and effect notwithstanding ai
outstanding balance on the debt from time to time and our lien shall not be released except when the
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erly is reconveyed. For this purpose, Borrower irrevacably grants and conveys to Trustee, in trust,
v of sale, the following described property located in SKAGIT County, WASHINGTON:

the-improvements now or hereafter erected on the property, and all casements,
__ d fixsures now or hereafter a part of the property. All replacements and
additions shall also be tovered-by this Security Instrument, Alf of the foregoing is referred to in this
Security Instrument as theProperty." Lender, as the beneficiary under this Security Instrument,
the Nominee for Lender. “Nominee” means one designated and

- entative and agent for a limited purpose. Any notice required by
applicable law or this Secyrify Instrument to be served on Lender must be served on MERS as the
designated Nominee for Lender... Borfoweh understands and agrees that MERS, as designated Nominee
for Lender, beneficiary of this-Security Jdstrument, its successors and assigns, has the right to exercise
any or all interests granted by Bostowver to Lender, including, but not limited to, the right to foreclose
and sefl the Property; and to take dny actionsetired of Lender including, but not limited to, assigning,
reconveying and releasing this Secuvity: ent, and substitating a successor trustee. The express
inclusion of MERS as a party that can e the-fights of Lender described in this Security Instrument
shall not be construed to mean that ME ercise Lender’s other rights under this Security
Instrument.

BORROWER COVENANTS that Borrower is'{gwiully seised-of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property mencumbered, except for encumbrances

of record. Borrower warrants and will defend generally
demands, subject to any encumbrances of record.

use and non-uniform

THIS SECURITY INSTRUMENT combines uniform covena i
curity instrument covering

covenants with limited variations by jurisdiction to constitute
real property.

1. Payment of Principal and Interest. Borrower shall pay when due
the debt evidenced by the Note.

2, Payment of Praperty Charges. Borrower shall pay all property charges ¢
hazard insurance premiums, flood insurance premiums, ground rents, condominivm fees, g
development fees, homeowner's association fees, and any other special assessments that
by local or state law in a timely manner, and shail provide evidence of payment to Len

pays certain property charges as provided for and in accordance with the Loan Agreement
pays property charges as provided for and in accordance with the Loan Agreement, '

perty taxes,
anngd unit

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on th
whether now in existence or subsequently erected, against any hazards, casualties, and contingein
including, but not limited to, fire and flood, for which Lender requires insurance. Such jnsurance's!
be maintained in the amounts, and for the periods that Lender requires: Lender has the discretion to
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asé or decrease the amount of any insurance required at any time provided the amount is equal to or
any minimum required by the Secretaty of Housing and Urban Development ("Secretary™),
1ol Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all

n the Property, whether now in existence or subsequently erected, against loss by floods
uired by the Secretary. If the Lender imposes insurance requirements, all insurance shalf
nipanies approved by Lender, and the insurance policies and any renewals shall be
siall include loss payable clauses in favor of, and in a form acceptable to, Lender.

r Gration or repair of the damaged Property, if the restoration or repair is
\dier's security is not lessened. If the restoration or repair is not

economically feasible ¢
first to the reduction of any jid
described in Paragraph 15) hel
indebtedness under the Note, 8
amount required to pay all outst
paid fo the entity legally entitled

c Secrefary on the Property and then to the reduction of the
ity Instroment. Any excess insurance proceeds over an
debtedness under the Note and this Security Instrument shall be

In the event of forectosure of this Seéuf
extinguishes the indebtedness, all right, ¢
force shall pass to the purchaser.

“ument or other Wansfer of title to the Property that
d interest of Borrower in and to insurance policies in

4. Occupancy, Preservation, Maintcnance Protection of the Property; Borrower's Loan
Application; Leascholds. Borrower shall occupsy,-establish, 244 use the Propetty as Borrower's
Principal Residence after the execution of this Security Insfrushent and Borrower (or at least one
Borrower, if initially more than one person are Borrowersyshall eohtinue to occupy the Property as

Borrower's Principal Residence for the term of the Secarity Instru

14 chi

Borrower shall not commit waste or destroy, damage or subs !
er shall

Property to deteriorate, reasonable wear and tear excepted. Bo:
during the loan application process, gave materially false or in
Lender (or failed to provide Lender with any material information
evidenced by the Note, including, but not limited to, representations coy
of the Property as a Principal Residence. If this Security Instrament i
comply with the provisions of the lease, If Borrower acquires fee title

e the Property or aflow the
also be in default if Borrower,

5. Charges to Borrower and Protection of Lender's Rights in the Property:
governmental or municipal charges, fines and impositions that are not included in Paragr
Borrower shall pay these obligations on time directly to the entity which is owed the pay
to pay would adversely affect Lender's interest in the Property, upon Lender's request.
promptly fumtish to Lender receipts evidencing these payments. Borrower shail promptly dis
lien which has priority over this Security Instrument in the manner provided in Paragraph 14

If Borrower fails to make these payments or pay the property charges required by Paragraph
perform any other covenants and agreements confained in this Security Instrument, or there is a epia
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in |

bankruptey, for condemnation or to enforce laws or regnlations), then Lender may do and pay what
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gssary to protect the value of the Propeity and Lender's rights in the Property, including payment
s, hazard insurance and other items mentioned in Paragraph 2.

tary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
i the-loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
1 tnder this Paragraph shall become an additional debt of Borrower as provided for

in the Loan- and shall be secured by this Security Instrument.

6. Inspection. Lenderordis‘agent may enter on, inspect or make appraisals of the Property in a

reasonable manner grd at reasanable times provided that Lender shall give the Borrower notice prior to
any inspection ordppraisal speeifying a purpose for the inspection or appraisal whick must be related to
Lender's interest in the Propérty. If the Property is vacant or abandoned or the loan is in default, Lender
may take reasonable ag stett.and preserve such vacant or abandoned Property without notice to
the Botrawer,

7. Condemnation. The procgeds.of any aWard or claim for damages, direct or consequential, in
connection with any condemniati thier taking of any part of the Property, or for conveyance in

place of condemnation shall be pa «The proceeds shall be applied first to the reduction of

any indebtedness under a Second Note-atid Sexond Security Instrument held by the Secretary on the
Property, and then to the reduction ofike & dness under the Note and this Security Instrument, Any
excess proceeds over an amount required fo pay utstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity lagally entitled thereto.

on-Botrowing Spouse"}, who isnota
or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - a Nori-Eoirg
who meets, and continues to meet, the Qualifying A
Secretary that the Non-Borrowing Spouse must s#
Period,

“Spouse identified by the Borrower
iButes requirements established by the
- to be eligible for the Deferrai

does not meet
{ the Non-Borrowing

(b) Ineligibie Non-Botrowing Spouse - A Non-Borrowing Spatise ;
the Qualifying Attributes requirements established by the Secretary 4
Spouse must satisfy in order to be eligible for the Deferral Perind, -

10. Grouands for Acceleration of Debt,
{a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(=)(ii), Lender may require immediat
all sums secured by this Security Instrument if 2 Borrower dies and the Prop
Principal Residence of at least one surviving Borrower. '

(ii) Lender shall defer the due and payable requirement under Paragraph 10(a)(i) a
period of time {"Deferral Period") in which a Non-Borrowing Spouse identified in Paragrapli 9
qualifies as an Eligible Non-Borrowing Spouse and certifies ail of the following condit s ar
and continue to be, met:
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a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

%, Such Eligible Non-Borrowing Spouse has established legal ownership or other
apgoing legal right to remain in the property securing this Note;

sother obligations of the Borrower under the Note, the Loan Agreement and this
exzity Instrument continue to be satisfied; and

ote is not eligible to be called due and payable for any other reason.

(b) Due and Payable - Sa

der may ‘require immediate payment in firll of all sums secured by
this Security Instrument if & '

Aver's title in the Property (or his or her beneficial interest
perty) is sold or otherwise transferred and no other Borrower
tains a leasehold under a lease for not less than 99
; a.femaining period of not less than 50 years beyond the

gest Borrower or retains a life estate (or retaining a beneficial
interest in a trust with such an interest in the Property). A deferral of due and payable status is not
permitted when a Lender requires immediafe payment iti-full under this paragraph.

r reasons other than death
er Borrower; or

‘rawer fails to occupy the

(ii) For a period of longer than twelve (12} consecutive-mow !
not the Principal Residence

Property because of physical or mental illness and the Prope;
of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrugnént i

A deferral of due and payable status is not permitted when a Lende;
payment in full under this Paragraph 10(C). -

(4) Notice and Certification to Lender, Borrower shall complete and provide
annual basis a certification, in a form prescribed by the Lender, stating whether
remains the Borrower's Principal Residence and, if applicable, the Principal Residened o
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spoise j
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Bof
Spouse, the Barrower shall also complete and provide to the Lender on an annual basis
Non-Botrawing Speuse certification, in a form prescribed by the Lender, certifying that a
requirements for the application of a Deferral Period continue to apply and continue to be met:
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- Piwing a Deferal Period, the annual Prineipal Residence certification must continue to be
leted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall
ify Lender whenever any of the events listed in Paragraph 10 (b) and {c) occur.

to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever

ecoimes due and payable under Paragraph 10 (b) and (c). Lender shall not have the right
tice-fereclosure until Borrower has had thirty (30) days afier notice to either:

or the lesser of the balance or ninety-five (95%) of the appraised value
eds of the sale toward the balance; or

occurs during & Deferral Period

{g) Trusts. Conveyance of a Borrow ;
requiremients of the Secretary, or conveyarice of a trust's interests in the Property o a Borrower,
shatl not be considered a conveyance for purposes of this Paragraph 10. A trust shail not be
considered an occupant or be considered a3 having a Principal Residence for purposes of this
Paragraph 10. '

(h) Mortgage Not Insured. Borrower agrees thet. ecurity Instrument and the Note not
be eligible for insurance under the National Housirig irreight (8) months from the date
hereof, if permitted by applicable law Lender may, at its ii; réquiire immediate payment-in-full
of all sums secured by this Security Instrument. A writter] stateme
Secretary dated subsequent to eight (8) months from the date heres
Security Instrament and the Note, shall be deemed conclusiv
Notwithstanding the foregoing, this option may not be exercised b
of insurance is solely due to Lender's failure to remit a mortzage i
Secretary.

eclining to insure this
ineligibility.

11. No Deficiency Judgments. Borrower shall have no personal Hability for p
secured by this Security Instrument. Lender may enforce the debt only through
Lender shall not be permitted to obtain a deficiency judgment against Botrowe
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon
Secretary, Borrower shall not be liable for any difference between the mortgage insui
to Lender and the outstanding indebtedness, inciuding accrued interest, owed by Borrov
the assignment,

12. Reinstatement by Borrower. Borrower has a right to be reinstated if Lender has required
immediate payment in full. This right applies even after foreclosure proceedings are instituted.
reinstate this Security Instrument, Borrower shall correct the condition which resulied in the requiv
for immediate payment in full. Foreclosure costs and reasonable and customary attorney's fees and -
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s¢s properly associated with the foreclosure proceeding shall be added to the Principal Balance.
_réinstatement by Borrower, this Security Instrument and the obligations that it secures shall

eedmgs within two (2) years immediately precedmg the commencement of a current
i dmg, {ii} reinstatement w111 preclude foreclosure on different grounds in the future, or

iztatement. If a Deferral Period ceases or becomes unavailable because a
iapger satisfies the Quahfymg Altributes for a Deferral Perwd and has

have a Deferral Period aiid
in the Deferral Period ceasing i

expenses properly associated ‘Wﬁ ;
Principal Balance, Upon remstat_;_)

had not ceased and the Lender had ﬁcs% f
required to permit reinstatement ifs (ilth
Period or this Security Instrument within
notification to the Eligible Nou-Borrowmg b
reinstatement of either the Deferral Period or'th
future, ot {iii) reinstatement of either the Defer
priority of this Security Instrument.

a6t | (2) years 1mmed1ateiy preceding the current
wse thal the mortgage is due and payable; (ii)
Security Instrument will prechude foreclosure in the

1 Period or Seeurity Instrument will adversely affect the

14, Lien Status.
{a) Modification,

Borrower agrees to extend this Security Instrument in acc
¥f Lender determines that the original lien status of the
under state Jaw (including but not limited to situations whete tiie amo'l%nt secured by the
Security Instrument equals or exceeds the maximum principal amount stated or the

ty Initially granted to
0 be mamtamed for

determines will also be subordinate to any future loan advances), Lende
Borrower to execute any documents necessary to protect the lien status of i
advances. Borrower agrees to execute such documents, If state law does not peri
original lien status to be extended to future loan advances, Borrower will be dé
failed to have performed an obligation under this Security Instrument.

{b) Tax Deferral Programs.
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Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument,

Liens.

Porroaver shall promptly discharge any lien which has priority over this Security Instrument
Borrower: (a) agrees in writing to the payment of the cbligation secured by the lien in
16t Bcceptable to Lender; (b) contests in good Faith the lien by, or defends against
ent.of the lien in, legal proceedings which in the Lender's opinion operate to prevent
mgnt of the lien or forfeiture of any part of the Property; or () secures from the
holdef of the ligii.an agreement satisfactory to Lender subordinating the lien to all amounts
rity Instrument. If Lender determines that any part of the Property is

ftich may attain priority over this Security Instrument, Lender may give
tifying the lien. Borrower shall satisfy the lien or take one or more of

(a) Second Security Instry
on behalf of Borrower pursuant
Agreement, the Secretary has éq
Instrument on the Property.

In ordex to secure payments which the Secretary may make to or
7255()(1XA) of the National Housing Act and the Loan
d Borrower to execute a Second Note and a Second Security

(b) Relationship of First and Secon

1 S¢curity Instruments, Payments made by the Secretary
shall not be included in the debt under

Note uniess:

(ii) The Secretary accepts reimbursemen )
Secretary.

If the circumstances described in (i) or (ii) occur, #hén alf pa;
including interest on the payments, but excluding atz cha
included in the debt under the Note.

(c) Effect on Borrower, Where there is no assignment or reimbi sement ds

{ii) and the Secretary makes payments to Borrower, then Borrow - shall no
{i) Be requived to pay amounts owed under the Note, or pay any
Property under Paragraph 23 to Lender or a receiver of the Propesty! _
required payment-in-full of al ovtstanding principal and accrued interest inde
Note; or

{ii) Be obligated to pay interest or shared appreciation under the Note at y fimi
accrued before or after the payments by the Secretary, and whether or not acer
been inchuded in the principat balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants

Second Security Instrument or to take actions to preserve the value of the Property, even th
Lender may be unable to coliect amounts owed under the Note because of restrictions in this
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ance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or
be a watver of or preclude the exercise of any right or remedy.

Assigns Bound; Joint and Several Liability, The covenants and agreements of

ert shall bind and benefit the successors and assigns of Lender, Borrower may not
ations under this Security Instrument or under the Note, except to a trust that

1e Secretary, Borrower's covenants and agreements shall be joint and several,

Notwithstanding auiythi |
Borrower's successors arg 58,
Instrument,

contrary herein, upon the death of the last surviving Borrower, the
5, wilt be bound to perform Borrower's obligations under this Security

delivering it or by mailing if
The notice shall be directed to
Any notice to Lender shali be giv
Lender designates by notice to B

ass mail unless applicable law requires use of another method.
Propexty Address or any other address all Borrowers jointly designate.
- class mail to Lender's address stated herein or any address

‘Shall be directed to the Property Address. Any notice
provided for in this Security Instrument shall be deewiéd to have been given to Borrower, Lender, or

Non-Borrowing Spouse when given as pr

19. Goverpning Law; Severability, This Security. Instrument shall be governed by Federal law and the
law of the jurisdiction it which the Property is loghted. In the £vent that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, stich conflict shall not affect other
provisions of this Security Instrument or the Note which en effect without the conflicting
provision. To this end the provisions of this Security Instrument 4nd the Note are declared to be
severabie, '

Instriment.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(iiyand only.tar an Eligible
Non-Borrowing Spouse, this Security Instrument does not and is not iné fer any rights or
remedies wpon any person other than the parties. Borrower agrees tha party beneficiary
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrum
meanings ascribed to them in the Loan Agreement,

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ré
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents

revenues and hereby directs each tenant of the Property to pay the reats to Lender or Lender's ag
However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement'iy
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as tragice .
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment a;
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ignneent for additional security only,

Ves notice of breach to Borrower: (a} all rents received by Borrower shall be held by

tee for benefit of Lender only, to be applied to the sums secured by this Security

; endet shall be entitled to collect and receive all of the rents of the Property; and (c)
each: tenane0f .the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
writteri-demiand to.thetenant,

d.any prior assignment of the rents and has not and will not perform any act
{fon exercising its righis under this Paragraph 22.

fer upon, take control of or maintain the Property befare or after giving
wevet, Lender or a judicially appointed receiver may do so at any time
‘rents shall not cure or waive any defauit or invalidate any other

right or remedy of Lendef
secured by this Security Ing

24. Foreclosurce Procedure, If Ls
Lender may invoke the power of sz
Lender shall be entitled to collect sil'expe:
Paragraph 24, including, but not limit

requires jnnmediate payment-in-full under Paragraph 14,
ny other remedies permitted by applicable law.

¢s incurred in pursuing the remedies provided in this
rvepsbuable attorneys® fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence
of an event of default and of Lender’s elec oir to cause the Property to be sold, Trustee and
Lender shall take such action regarding notiee'of sale and-shall give such notices o Borrewer and
to otlter persons as applicable law may requive. After thedim required by appllcable law and
after publication of the notice of sale, Trustee, withd
Property at public anction to the highest bidder at l
designated in the notice of sale in one or more parcele aid .
Trustee may postpone szle of the Property for a period or
public announcement at the time and place fixed in the no
purchase the Property at any sale.

tted by applicable law by
nder or its designee may

Trustee shall deliver to the purchaser Trustec’s deed conveying the
covenant or warranty, expressed or implied. The recitais in the T

excess fo the person or persons Iegally,r entitled to it or to the clerk of the
county in which the sale took place.

disbursement was made, regardless of the actual date of any disbursement. The amount seé

Security Instrument shall include all direct payments by Lender to Borrower and all other loa
permitted by this Security Instrument for any purpose. This lien priority shall apply notwiths
State constitution, law or regulation, except that this lien priority shall not affect the priority of atiy 3
for unpaid State or local povernmental unit special assessments or taxes.

Poge 11 af 15 HECM First Deed Of Trust-2015



ustahle-Rate Feature. Under the Note, the initia! stated interest rate of 4.491% which accrues
it principal balance (“Initial Interest'Rate) is subject to change, as described below. When
changes, the new adjusted interest rate will be applied to the total outstanding principal
justment to the inferest rate will be based upon the average of interbank offered rates
gollar denominated deposits in the London Market ("LIBOR™), as published in The
ndex”), rounded to three digits to the right of the decimal point, plus a margin. if
ailabte, Lender will be requ:red to use any index prescribed by the Department
elopment. Lender will give Borrower notice of new index.

interest rate may change op-Jul '1, 2017 and on that day of each succeeding year. "Change Date"
means each date in whieh

d, using the most recent Index figure available thirty (30) days
efore each Change Date, the new interest rate will be

rrent Index. The sum of the margin plus the Current Index will
for ﬂﬁh Change Date. The Calculated Interest Rate mll be

calculated by adding a margm o tie £
be called the "Caleulated Interest Rate
compared to the interest rate in effégti
Interest Rate™),

 percentage points higher ar lower than the

The Calculated Interest Rate cannot be mio
percentage points higher or lower than the Initial

Existing Interest Rate, nor can it be more thg
Interest Rate, '

The Calculated Interest Rate will be adjusted if necessary 10
above and will be in effect until the next Change Date.3
Rate equals the Existing Interest Rate, the interest rate

iy with the rate limitation(s) described

warranty to the person or persons tegally entitled to it. Such peréen
costs and the Trustee’s fee for preparing the reconveyance,

successor trustee shall succeed to all the title, power and duties conferred upo
applicable Taw.

29, Use of Property. The Property is not used principally for agricultural purposes.

30. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees
action or proceeding to construe or enforce any term of this Security Instrument. The ternt “at ey
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’
incurred by Lender in any bankruptey proceeding or on appeal.

31. Obligatory Loan Advances. Lender's responsibility to make Loan Adveances under the terms of
Loan Agreement, including Loan Advances of prineipal to Borrower as well as Loan Advances of
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rest; MIP, Servicing Fees, and other charges shall be obligatory.

iis Security Instrument, the covenants of each such rider shall be incorporated into and
upplement the covenants and agreements of this Security Instrument as if the rider(s)
urity Instrument. [Check applicable box(es).]

' D Planned Unit Development Rider

Manufactured Home Rider

33 . Nominee Capacity of MERS, MERS is appointed as the Nominee for Lender to exercise the
rights, duties and obligations s Lender may from time to time direct, inchuding but not
fimited to appointing a sucgejsor frusfes, assigning, reconveying or releasing, in whole or in part this
Security Instrument, forecieﬁ g-ar direeting Trustee to institute foreclosure of this Security Instrument,
or taking such other actions asT-endes may deem necessary or appropuate under this Security
nstrunient, Lender acknowledge: until iv-directs MERS to assign MERS’s Nominee interest in this
Security Instrument, MERS remainsg. th fhee for Lender, with the authority to exercise the rights of
Lender. The term “MERS” includes: ‘ceSsors and assigns of MERS, This appointment shall inure
to and bind MERS, its successors and asmgng, as wéilias Lender, until MERS’ Nominee interest is
terminated.

ORAL AGREEMENTS OR ORAL COMMITMEN
CREDIT, OR TO FORBEAR FROM ENFOR
NOT ENFORCEABLE UNDER WASHING

'O LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees to the ters enants contained in this
Security Instrument and in any rider(s) executed by Borrower ang :

4&@&4‘.@/ ot Lfﬁ“‘”‘?&ﬂd (SEAL)
BARBARA JEAN COUVION . /
”///5 slebigr i /7/(0”4/ f_»d“za.'q(,q,.q.f ﬁﬂ ’3:[;9 df];//

—Liermiad A Cagrvor (SEAL)
THOMAS G COUVION

HECM First Deed Of Trust-201 5
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[Space Below This Line For Acknowiedgment]

CAROL A VOEGELI
MY COMMISSION EXPIRES
FEBRUARY 13, 2019

TR WA N R h R WA R R AR R Mot RN e R AN

Loan Originator Organization

Mortgage L.oan Originator Organization: Bank of England
Nationwide Mortgage Licensing system and Registry Identification N

Individual Loan Originator

Mortgage Loan QOriginator: Chelsea Laverne Stone
Nationwide Mortgage Licensing system and Registry Identification Number:
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EXHIBIT “A”
LEGAL DESCRIPTION

ND'REFERRED TO HEREIN BELOW IS SITUATED INTHE COUNTY OF SKAGIT, STATE
TON, AND IS DESCRIBED AS FOLLOWS:

RECORDED AUGUST 18, 1989, IN VOLUME 8 OF SHORT PLATS,
PAGE 154, U ER AUDITORS FILE NO. 8908180002, RECORDS OF SKAGIT COUNTY,
WASHINGTON, BEING"A PORTION OF THE SOUTHWEST 1/4 OF THE NORTHWEST OF




Manufactured Home Rider
To Mortgage, Deed of Trust Or Other Security Instrument

FHA Case Number: 566-1867050-962

ate hereof (the “Noie”) and relaling to the property described in the Security
1d Highway 99 North Road, BurHnpgton, Washington 98233

The following provisions
‘(where applicable}:

ERTY. The description of the real property set forth in the
dition of the following:

“Together with all improvemen
property, including without limitati

placement and affixation shail be conciu
Make: Radco Model: 82-561K
Year Built: 2003 Width and Length: 40" X !

[ o Certificate of Title has been issued 1|
Ore446292/0re4d6293/0re446294

(“Manufactured Home"), which is real properly described in th

Make: Model: Serial Number;
Year Built: ‘Width and Length:
DNo Certificate of Title has been issued I:l Certificate of Title No,

3. [X] ADDITIONAL COVENANTS OF BORROWER(S) RELATING TO M
HOME

ineluding, but not limited to, mmandermg the Cemncatc of Title (if required), obtaining an
approval and executing any documentation necessary to classify the Manufactured Home as redl pm

under State and [ocal law.,

The Manufactured Home shall be at all times and for all purposes permanently affixed to and part of
property described herein and shail not be removed from said rea) property. Borrower(s) covenant(s) thit
affixing the Manufactured Home to the real property described herein does not violate any zoning laws o
other local requirements applicable to manufactured homes.
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