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Attn: Loan Se
P.O. Box 233.

! P116252 / 4739-000-052-0000
Abbreviated |.egal Descr . Un The Cedars Condo

[Include lat, block and plat or section, township and range}

Trustee: Chicago Title Compan
Title Order No.: 620027748

Escrow No.: 620027748
LOAN #: 7007028

CHICAGO TITLE
(p200TT14% DEED OF TRUST

e For Recording Data]

[ MIN  1001359-0007007028-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS ‘
Words used in multiple sections of this document arg de!
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A} "Security Instrument” means this documernt, which is
together with all Riders to this document,

(B) “Borrower” is NANCY HOLLAND AND BETTY RO

4 below and other words are defined in
of words used in this document

Borrower is the trustor under this Security Instrument.
{C) “Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

(D) “Trustee” is Chicago Title Company.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. L.ender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exé:
Borrower, which further describes the relationship between Lender and MERS, and which is ince
into and amends and supplements this Security Instrument.
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LOAN #: 7007028
Mote” means the promissory note signed by Borrower and dated July 1, 2016.
te states that Borrower owes Lender ONE HUNDRED FORTY SIX THOUSAND TWO

U D EDFIFTYANDNo,100**#******t**h************t****!**ltk*********tt
9. $146,250.00 ) plus interest. Borrower has promised to pay this debt in regular
ie'Payments and to pay the debt in full not later than August 1, 2046.

Condominium Rider {_] Second Home Rider
U] Planned Unit Development Rider [ V.A. Rider

{1 Biweekly Payment Rider

%] Mortgage-£ 1icsRegistration Systems, Inc. Rider
[_] Other(s

{J) "Applicable Law
ordinances and admjgista
non-appealable judictai opinigtis.
{K) “CommunltyAssoci' ion Dues; Fees, and Assessments” means all dues, fees, assessments and
ather charges that are impased on Borrower or the Property by a condominium association, homeowners
assocliation or similar organization,
(L) "Electronic Funds Tran
draft, or similar paper instrumen

computer, or magnetic tape so
account. Such term includes,

eéns all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as afl applicable final,

anytransfer of funds, other thanatransaction originated by check,
1i¢h is initiated through an electronic terminal, telephonic instrument,
order.imstruct, or authorize a financial institution to debit or credit an

(M) "Escrow ltems” means those ite
(N) "Miscelianeous Proceeds” means aj :
paid by any third party (other than insufa ce & cﬁeds pa;d under the coverages described in Section 5)
for: (i) damage to, or destruction of, the ¥rogérty (i) condemnation or other taking of all or any part of the
Property; {jii) conveyance in lieu of cond tion; or (iv} misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(0) “Mortgage Insurance” means insurark
on, the Loan,

(P} “"Periodic Payment” means the regufarly scheduled
the Note, plus {fi) any amouris under Section 3 of thig

(Q) "RESPA" means the Real Estate Settlement Pfogé
menting regulation, Regulation X (12 C.F.R. Part 102~J s they rmght be amended from time to time, or any
additional or successor legislation or regulation that gove! resubject matter, As used in this Security
Instrument, "RESPA” refers to all requirements and restrmﬁ t.are imposed in regard to a “federally
refated mortgage loan” evenif the Loan does not qualify as a "federally relaied mortgage loan" under RESPA.
(R} "Successor in Interest of Borrower” means any party that has jaken title to the Propenty, whether
or not that party has assumed Borrower's obligations underithie NoteAnd/or this Security fnstrument.

rotecting Lender against the nonpayment of, or default

.nt due for (i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower’s covenants and agreements under this Sgcui
this purpose, Borrower irrevocably grants and conveys to Trustee, in tr
described property located in the County of Skagit

{Type of Recording Jurisdiction; [Name aof Regorging JUFISC!& [cla]R
Unit 52, THE THIRD AMENDMENT TO THE CEDARS, A CONDOMINIU)| I
Declaration thereof recorded February 2, 1998, under Auditor's File Np:9802650054,

ler and Lender's succes-

records of
Skagit County, Washington, and any amendments thereto, and Amended.Surveéy Map and Plans

thereof recorded under Auditor's File No. 199909170115, records of Skagit ¢
Situated in Skagit County, Washington.
Unit 52 The Cedars Condo

APN #: P116252 / 4739-000-052-0000

'Washington.
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LOAN #: 7007028
ichgurrently has the address of 1094 Sinclair Way, Burlington,

[Street] [City]
- AWastlington 98233 ("Property Address"):

[Zip Code)

A OGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
urtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
alst.be covergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

v wer understartds and agrees that MERS holds only legal title to the interests granted
urity Instrument, butt, if necessary to comply with law or customn, MERS (as nominee
's successors and assighs) has the right: to exercise any or all of those interests,

r arrants and will defend generally the title to the Property against all claims
gncumbrances of record,

T combines uniform covenants for national use and non-uniform

covenants with limite jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAR and Lender covenant and agree as folfows:

1. Payment of Prini st, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due iFicipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late£haiges dus-tinder the Note. Borrower shall also pay funds for Escrow

: ngler the Note and this Security Instrument shall be made in

ment be made in one ar more of the following forms,
¢ (c) cemfled check bank check, treasurers check or
cashier's check, provided any such chés
federal agency, instrumentality, or entity;
Payments are deemed received by Lefdar when received at the location designated in the Note or at
such other location as may be designated .ender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partialgéyment if {be payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment ofipartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejus rights to refuse such payment or partial
payments in the future, but Lender is not obligated 4 apply su ayments at the time such payments are
accepted. If each Periodic Payment is applied as of ity ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl iHorrower makes payment to bring the
Loan current, If Borrower does not do so within & reasorfab chaf ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such furidswill bé.applied to the outstanding principal
3 which Borrower might have now

Electronic Funds Transfer.

fed in this Section 2, all pay-
ments accepted and applied by Lender shall be applled in the follo g { priority: (a) interest due
under the Note; (b) principal due under the Note; (¢) amounts due uhdé 1
be applied to each Periodic Payment in the order in which it becani
be applied first to late charges, second to any other amounts due un
10 reduce the principal balance of the Note,

If Lender receives a payment from Barrower for a delinquent Periodic Pas
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied s,
more Periodic Payments, such excess may be applied to any late charges due V
shall be applied first to any prepayment charges and then as described in the Noj

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the P

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymen|
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance an the Property; (b) leasehold payments or ground rents on the B
(c) premlums for any and all insurance required by Lender under Sectlon 5; and (d) Mortgage:

ance premlums in accordance with the provisions of Section 10. These items are called” Escm.
Al origination or at any time during the term of the Loan, Lender may require that Community Ass

g% Initials:
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LOAN #: 7007028
es,fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Bection, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borower's
{3Tiq pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

ga ments and to provide receipts shall for all purposes be deemed 10 be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
rd Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
{fihe obligated under Section 9 to repay to Lender any such smount, Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
n, Borrower shail pay to Lender all Funds, and in such amounts, that are then

e the amount of Funds due on the basis of current data and reasonable
scrow ltems or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
he Funds to pay the Escrow Items no later than the time specmed

under RESPA. Lende
estimates of expendi

The Funds shall B
ity, or entity {including Le
Home Loan Bank. Lender
under RESPA. Lender sha
the escrow account, or verif
and Applicable Law permits L :;;e 4] make such a charge. Unless an agreement is made in writing or
Applicable Law requires intere i, the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the wer and Lender can agree in wrltmg however, that interest
shall be paid on the Funds. Len
Funds as required by RESPA.

If there is a surplus of Funds held
rawer for the excess funds in accardan
defined under RESPA, Lender shall not
Lender the amount necessary 10 make u
12 monthly payments. If there is a deficier
shall netify Borrower as required by RESPA,
make up the deficiency in accordance with R :SPA, but i ing

Upon payment in full of all sums secured by this ;
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxg

defined under RESPA, Lender shall account to Bor-
A. If there is a shortage of Funds held in escrow, as
rower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
nd Borrower shail pay to Lender the amount necessary 1o
:smore than 12 monthly payments,

trument, Lender shall promptly refund to

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground
rents on the Property, if any, and Community Assaociatic but“—'ii nd Assessments, if any. To the extent
ner provided in Section 3.

) contests the lien in good faith
by, or defends against enforcement of the lien in, fegal proceg "ugs ihich in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings ars i i
are concluded; or {¢) secures from the holder of the lien an agreeme % to Lender subordinating
the lien to this Security Instrument. If Lender determines that any parof the erty is subject to a lien
a notice identifying the

more of the actions set forth above in this Section 4. ;

Lender may reguire Borrower to pay a ene-time charge for a real estate
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term naie:
other hazards including, but not limited to, earthquakes and floods, for whichL.ende
This insurance shall be maintained in the amounts (including deductible levels) ang
Lender requires. YWhat Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Barrower's choice, which right shall not be exercised unreasonabl
Borrower to pay, in connection with this Loan, either; {a) a one-time charge for flood

affect such determination or certification, Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

if Borrower fails to maintain any of the coverages described above, Lender may obtain®i
coverage, at Lender's option and Borrower's expense. Lender is under no abligation to

‘ |nitiar‘§-
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LOAN #: 7007028
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

GKI Méﬁiges that the cost of the insurance coverage so gbtained might significantly exceed the cost of

; it Borrower could have abtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payabte, with such interest, upon notice from

n additicnal loss payee. Lender shail have the right to hold the policies and renewal
eqmres Borrower shali promptly give to Lender all recelpts of pald premiums and

gee andfor as an additional loss payee.
ower shall give prompt notice to the insurance catrier and Lender. Lender

shall be applied to resteratig or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security’is, riots d. During such repair and restoration period, Lender shall have the
right to hold such insurar until Lender has had an opportunity to inspect such Property to
to Lender's satisfaction, provided that such inspection shall be
shurse proceeds for the repairs and restoration in a single payment

Applicable Law requires int
pay Borrower any interest or eary
retained by Borrower shall not;
Borrower. If the restoration or reg
the insurance proceeds shall be .
then due, with the excess, if any, p
provided for in Section 2,

If Borrower abandons the Property, Lendér may file, negotiate and settie any available insurance
claim and related matters. If Borrower Frespond within 30 days to a notice from Lender that the
insurance cafrier has offered to settle a cl hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assighs'to Lender (a) Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the*Npte or this Security Instrument, and {b) any
other of Borrower's rights {other than the right to any féfurgd "9f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofat asistich rights are applicable to the coverage
of the Property. Lender may use the insurance prog [
amounts unpait under the Note or this Security Ins

6. Occupancy. Borrower shalloccupy, establish,
within 60 days after the execution of this Security Instrimes
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

on such proceeds. Fees for public adjusters, or other third parties,
gfthe insurance proceeds and shall be the sole abligation of

@ sums secured by this Security Instrument, whether or not
wer. Such insurance proceeds shall be applied in the order

destroy damage or impair the Property, allow the Property to da
Whether or not Borrower is residing in the Property, Borrower shall
the Property from deteriorating or decreasing in value due te its co
ant to Section 5 that repair or restoration is not economically feasi

s it is determined pursu-
shatl promptly repair the

: > f:ionsrb\e for repairing
or restaring the Property only if Lender has released proceeds for such p . Lender may disburse
proceeds for the repairs and restoration in & single payment or in a series

work is completed. If the insurance or condemnation proceeds are not su

Lender or its agent may make reasonable entries upon and inspections'ﬁt
sonable cause, Lender may inspect the interior of the improvements on the Propeg
Borrower notice at the time of or prior to such an interior inspection specifying sum

consent gave materially false, m|slead|ng of inaccurate information or statements to
provide Lender with material information} in connection with the Loan. Material repre
but are not limited to, representations concetning Barrawer's occupancy of the Property
principal residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or igh
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation or forfei

(%72 Initials:
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LOAN #: 7007028
nforcgment of alienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

ude, but are not limited to: (a) paying any sums secured by a lien which has prforlty over this
ent; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrumert, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9,

ispeirsed by Lender under this Section 9 shall become additional debt of Borrower

secured by this S
dishursement ang”

5 0N a leasehold, Borrower shall comply with all the provisions of the lease.
" e leasehold estate and interests herein conveyed or terminate or cancel
hall not, without the express written consent of Lender, alter or amend the

Unless Lender agrees i‘o rger in writing.

10. Mortgage Insuran_. e. If Lehder required Mortgage Insurance as a condmon of makmg the Loan,
Boirower shall pay the pren
the Mortgage Insurance ¢

ahL 0 the Mostgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowe! gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. if,
Borrower shall continue to pay to Lénde
when the insurance coverage ceased to
a non-refundable loss reserve in licu of
notwithstanding the fact that the Loan isy
rower any interest or earnings on such lo

¢t ender will accept, use and retain these payments as
nggﬁge urance. Such loss reserve shall be non-refundable,
Ay paid in full, and Lender shall not be required to pay Bor-
Serve, Lender can no langer require oss reserve payments
if Mortgage Insurance coverage (in the ampunt and for the period that Lender requires) provided by an
insurer selected by tender again becomes ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortyage Insuranees If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires separately desighated payments toward
the premiums for Morigage Insurance, Borrower shg remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabledossreserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement bbtween Borrower and Lender providing for
such termination or until termination is required by Ap*pllt’iabie pthing in this Section 10 affects Bor-
rower's obligation 10 pay interest at the rate provided irf

Morigage Insurance reimburses Lender (or any entity that

Mortgage insurers evaluate their total risk on all Such i
enter into agreements with other parties that share or modify tr

to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Nok
other entity, or any affiliate of any of the foregoing, may receive (directy
from (or might be characterized as) a portion of Borrower's payments for
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further
(a) Any such agreements will not affect the amounts that Borrows
Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes te
(b) Any such agreements will not affect the rights Borrower has - if any:
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may inciude the right to receive certain disclosures, to request and obtain e
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ar

¥Insurance, in exchange
ignt provides that

or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned tc and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration ¢
the Property, if the restoration or repair is economically feasible and Lender's security is 1)

Initials:
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LCAN #: 7007028
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection stiall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

due, with the excess, if any, pald to Borrower, Such Miscellaneous Proceeds shall be
rovided for in Section 2.

aking, destruction, or lass in value of the Property in which the fair market value
v, before the partial taking, destruction, or loss in value s equal to or greater
secured by this Security Instrument immediately before the partial taking,
tless Borrower and Lender atherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
amount of the sums secured immediately before the partial taking, destruc-

of the Property
than the amout

this Security instrument spall
following fraction: {a) the'tg
tion, ar loss in valuedividegr
taking, destruction, ordds alué, Apy balance shall be paid to Borrower,

In the event of a partial taki uction, or [oss in value of the Property in which the fair market value
of the Property immediatéely 2 partial taking, destruction, or loss in valug is less than the amount
of the sums secured rmn‘ﬁ? e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agres Miscellaneous Proceeds shall be applied te the sums secured
by this Security Instrument w ot the sums are then due.

If the Property is abandong e of If, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sef © make ah award o seftle a claim for damages, Borrower
faiis to respond to Lender within he date the notice is given, Lender is authorized to collect
restoratlon ar reparr of the Property or to the sums secured

Miscellaneous Proceeds.

Borrower shall be in default if any agtioe or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfei f the Property or other material impairment of Lender's
interest in the Property or rights under this Sekurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providad in Sectiop9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiiides forfeiture of the Property or other material
impairment of Lender’s interest in the Property or i is Security Instrument. The proceeds of
any award or ¢laim for damages that are attributab ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied tc
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende /
ment or modification of amortization of the sums secured by
Barrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall notbe rex
Successor in Interest of Borrower or to refuse to extend time T
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbeararce by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts [ess than the amount then du
the exercise of any right or remedy

epair of the Property shall be applied

and agrees that Borrower's obllgatlons and Ilabllrty shall be joint and se
wha ¢e-signs this Security Instrument but does not execute the Note (a “c

Security Instrument only to mortgage, grant and convey the co-signer's int :
terms of this Security instrument; (b) is not personally obligated to pay the sums setured

any Borrower
co-signing this
under the

y, forbear or
without the
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who
obhgatrons under this Security Instrument in writing, and is approved by Lender, shaii
rower's rights and benefits under this Sscurity Instrument. Borrower shall not be released frg

benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectioriy
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Seg!
instrument, including, but not imited to, attorneys’ fees, property inspection and valuation fe
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LOAN #: 7007028
ther fees, the absence of express authority in this Security Instrument to charge a specific fee {o
ar shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
n is subject to a law which sets maximum loan charges and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed

treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

tq Borrower in connection with this Security Instrument shall be deemed to have
whgn mailed by first class mail or when actually delivered to Borrower's notice
:=Not|ce to any one Borrower shall constitute notice to all Borrowers unless
quires otherwise. The notice address shall be the Property Address unless
ubstitute notice address by notice to Lender. Borrower shall promptly notify

port a change of address through that specified procedure, There
ress under this Security Instrument at any one time. Any notice to
sitor by mailing it by first class mail to Lender's address stated herein
dress by notice to Borrower, Any notice in connection with this
o have been given to Lender untit actualty received by Lender, If
vétrument is also required under Applicable Law, the Applicable Law
raﬁsurement under this Security Instrument,

any notice required by this Secur
requirement will satisfy the corg

contained in this Security Instrum
Applicable Law might explicitly or implicjt
such silence shalf not be construed a
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision, ‘

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the efninine gepdér; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma #wves sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be giveg

18. Transfer of the Property or a Beneficial |
est in the Property” means any Iegal ar beneficial inter
beneficial interests transferred in a bond for deed, contra.
agreement, the intent of which is the transfer of title by Bor

; he Note conflicts with Applicable Law such conflict shall
girument or the Note which can be given effect without the

pe copy Hf the Note and of this Security Instrument,
Borrower. As used in this Section 18, "Inter-
theProperty, including, but not limited to, those
stallment sales contract or escrow

However, this option shall not be exercised by Lender if such axgy
If Lender exercises this option, Lender shall give Borrower noti
provide a peried of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security in
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrowdr
rower shall have the right to have enforcement of this Security Instrument ¢
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or {c) entry of a judgment enforcing this Security Instrumen ‘
Borrower: {a) pays Lender all sums which then would be due under this Security-ins|
Note as if no acceleration had occurred; {b) cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but nok
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Praperty and rights under this Security Instrument; and
as Lender may reasonably require to assure that | ender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security®

—_—

one or more of the fallowing forms, as selected by Lender: (a} cash; (b) money order; (¢) :
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon

Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s

g%-fk Initials:
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LOAN #: 7007028
ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Jeite,(together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There alsa might be one or more

to which payments should be made and any other information RESPA requires in
ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ye Lodn Servicer or be transferred 1o a successor Loan Servicer ang are not assumed
by the Note purchastr aniess otherwise provided by the Note purchaser,

Neither Borrpst : joi j
vidual litigant gr the imémberof a class) that arises from the other party’s actions pursuant to this Security
Instrument or tf he other party has breached any provision of, or any duty owed by reason
of, this Security Instrument” until such Borrower or Lender has notified the other party (with such notice

party hereto a reasgrfabl

Law provides a time pefiog
25 of this paragraph The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

cure given to Barrower p; :
& the notice and oppertunity to take corrective action provisions of

to Section 18 shali be det
this Section 20. ;

21. Hazardous Substances
substances defined as toxic or;
thie following substances: gasoli
cides and herbicides, volatile sol
materials; (b) "Environmental La
is located that relate to heaith, safety o
any response action, remedial actio
"Environmental Condition” means a 3
Environmental Cleanup,

Barrower shall not cause or permit the’
Substances, or threaten to release any Ha

used in this Section 21: {a) "Hazardous Substances” are those
sabstances, pollutants, or wastes by Environmental Law and

als containing asbestos or formaldehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
ntal protection; {c) "Environmental Cleanup” includes

at can cause, contribute 1o, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
: wy (a) that is in violation of any Environmental
due to the presence, use, or release of
ts the value of the Property. The preced-

Borrower shall prcxmptiy give Lender written notic 05 investigation, claim, demand, lawsuit
or other action by any governmental aor regulatory agency ory ty involving the Property and any
Hazardous Substance or Environmental Law of which Borrbwler has gctual knowledge, (b) any Environ-
mental Condition, including but nat limited to, any spilling, | i rge, release or threat of release
of any Hazardous Substance, and (c} any condition caused & nce, use or release of a Hazard-

Hazardous Substance affecting the Property is necessary Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

it {but not prior to
‘shall specify:

ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; (b) the action required to cure the default; (¢) a date, n
the date the notice is given to Borrower, by whlch the defauEt must be cured ard (&)

than 120 days in the future. The notice shall further inform Borrower of the nght ‘
acceleration, the right to bring a court action to assert the non-existence of a de )

Lender at its option, may require immediate payment in full of all sums secured bythi
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred ¥

and costs of title evidence.

Initials:
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LOAN #: 7007028
If4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election ta cause the Property to be sold. Trustee and
er shali take such action regarding notice of sale and shall give such notices to Borrower and

P pgrsons as Applicable Law may reqmre After the time required by Applicable Law and

Fthe statements made therein. Trustee shall apply the proceeds of the sale in
-all expenses of the sale, including, but not limited to, reasonable Trustee's

23. Reconveyance
request Trustee to recg
dencing debt securegrbyt
warranty to the perso
costs and the Trustee’s
24. Substitute Trus!

i payment of all sums secured by this Security instrument, Lender shall
he Property and shall surrender this Security Instrument and all notes evi-
y Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation

the Praperty, the successor:

herein and by Applicable Law.
25. Use of Property. The rogerty is.netwsed principally for agricultural purposes,

26. Attorneys’ Fees. Lender shaii'be.entitled to recover its reasonable attarneys' fees and costs in

i [ i any term of this Security Instrument. The term "aftorneys’

fees,” whenever used in this Security Inatrugment, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL &
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

7/ //6 (Seal)

DATE

7/// L (seal)

DATE

BETTY ROG

Initials:
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LOAN #: 7007028

COUNTY OF:; @gl < ss:

is day personally appeared before me NANCY HOLLAND AND BETTY ROGERS to me
ividual party/parties described in and who executed the within and
t, and acknowledged that he/she/they signed the same as his/her/their free
rid deed, for the uses and purposes therein mentioned.
¢r my‘hand and official seal this __/ dayof <J < 9 200l .

e 2 ol

Notary Public in and for the State of
Washington, residing at P; iy \r\c\‘% [N

Lender: Peoples Bank
NMLS ID: 405872
Loan Criginator: Jennifer Th
NMLS ID: 487362

LOUREA L. GARKA
STATE OF WASHINGTON

NOTARY --s-- PUBLIC
My Commission Expires 10-27-2014

Initial:7
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CONDOMINIUM RIDER

COMNDOMINIUM RIDER is made this 1st day of July, 2016
f orateéd into and shall be deemed to amend and supplement the Mortgage,
orsSecurity Deed (the “Security Instrument”) of the same date given by
(e “Borrower") to secure Borrower's Note to Peoples Bank, a State

Deed ez g
the undersigr
Chartered Bank

: (the “Lender™)
of the same date arid gbuering the Property described in the Security Instrument and
located at: 1094 Si Way, Burlington, WA 98233.

tegether with an undivided interest in the common ele-

The Property includesa unit i
gt known as. The Cedars

ments of, a condomirii

(the “Condominium Project”).

y which acts for the Condominium Project (the
o' property for the benefit or use of its members or
iutes Borrower’s interest in the Owners Association
fs of Bérrower's interest.

If the owners association
“Owners Association™) holds
sharehoiders, the Property als
and the uses, proceeds and be

CONDOMINIUM COVENANT
in the Security Instrument, Bor
follows:

A. Condominium Obligations.Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Consiituent Doguments. The “Constituent Documents”
are the: (i) Declaration or any other documentwhich:creates the Condominium Project;
(ii) by-laws; (iii) code of regulations; and (ivi.éthér equivalent documents. Borrower shall
promptly pay, when due, all dues and ass posed pursuant to the Constitu-
ent Documents. ;

B. Property insurance. So long as the Owners Assteiation maintains, with a gener-
ally accepted insurance carrier, a “master” or “blankef” poliey'on the Condominium Project
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against Ibgs by fire, hazards included
within the term “extended coverage,” and any othek hazardsy ng, but not limited to,
earthquakes and floods, from which Lender requires n: (i) Lender waives
the provision in Section 3 for the Periodic Payment o L& ‘the yearly premium
installments for property insurance on the Property; and orrgwer’s obligation under
Section 5 to maintain propergl insurance coverage on the Propesty is deemed satisfied
to the extent that the required coverage is provided by the Qwners Agsociation policy.

What Lender requires as a condition of this waiver can change durisg thie term of the loan.

Borrower shall give Lender prompt notice of any la
insurance coverage provided by the master or blanket pol

In the event of a distribution of property insurance proceeds:|
repair following a loss to the Property, whether to the unit or tocam
proceeds payable to Borrower are hereby assigned and shall*be-
application to the sums secured by the Security Instrument, whet
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
able to insure that the Owners Association maintains a public liability"
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damagg
consequential, payable to Borrower in connecticn with any condemnati
taking of all or any part of the Property, whether of the unit or of the common &lerments,
or for any conveyance in lieu of condemnation, are hereby assigned and shail.b i
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seg
rity Instrument as provided in Section 11.

ddition to the covenants and agreements made
ér and Lender further covenant and agree as

MULTISTATE CONDOMINIUM RIDER--Single Famiiy—~Fannie Mae/Freddie Mac UNIFO RUMENT.-
Form 3140 1/01 Initials:
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LOAN #: 7007028
nder’s Prior Consent. Borrower shall not, except after notice to Lender and
I's prior written consent, either partition or subdivide the Property or consent to:
giiment or termination of the Condominium Project, except for abandonment
Guired by law in the case of substantial destruction by fire or other casualty
a‘taking by condemnation or eminent domain; (ii) any amendment to any
provisig fistituent Documents if the provision is for the express benefit of Lender;
(iii) terminatioh-of pfefessional management and assumption of self-management of the
Owners Assoc +07 (Iv) any action which would have the effect of rendering the public
liability insur. erage maintained by the Owners Association unacceptable to Lender.
F. Rem: s, If Borrower does not pay condominium dues and assessments
when due, then Léx ay pay them. Any amounts disbursed by Lender under this
paragraph F shallb additional debt of Borrower secured by the Security Instru-
ment, Unless Borr and.Lender agree to other terms of payment, these amounts
shali bear interest e of disbursement at the Note rate and shall be payable,
with interest, upot Lender to Borrower requesting payment.

BY SIGNING BELO
tained in this Con

cepts and agrees to the terms and covenants con-

~7// // ’é (Seal)

/" DATE

P ———

DATE

7 // / /6 (seal)
7

MULTISTATE CONDOMINIUM RIDER--Single Family~-Fannie Mae/Freddie Ma
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AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
adle this 1st day of Julwl(), 201s, and is
mends and supplements the Deed of Trust (the "Security
gate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

Qm_gtered Bank

("Lender") of the same dat
Instrument, which is lgcated
1094 Sinclair Way, B "

d covering the Property described in the Security

WA 98233.

In addition to the covenants &t
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
reesthat the Security Instrument is amended as

1. The Definitions section o 2 Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurnen
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting $ui
organized and existing under the laws of Delaware, and ha-
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (388
appointed as the Nominee for Lender to exercise the rights, d
Lender as Lender may from time to time direct, including but n
successor trustee, assigning., or releasing, in whole or in part t
foreclosing or directing Trustee to institute forectosure of this
or taking such other actions as Lender may deem necessary orgsa
this Security Instrument. The term "MERS" includes any successat
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, untit MERS’ Nominee interest is terminated.

strument,
at%_under

2. The Definitions section of the Security Instrument is further ame
the following definition: :

“"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT L
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LOAN #: 7007028
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
amende: s follows:

his SeeurityInstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ext&psions and modifications of the Note; and {ii} the performance of
Borrower’'s cox and agreements under this Security Instrument and the Note,
For thisgaurf,:ga Borrower irrevocably grants and conveys to Trustee, in trust, with
power of salg, thewfellowing described projperty located in the
County [Type of Recording Jurisdiction] of
Skagit (Name of Recording Jurisdiction:
Unit 52, THE TH{RD MENT TO THE CEDARS, A CONDOMINIUM,
according to the'Declaration thereof recorded February 2, 1998, under
Auditor's File No. 802050054, records of Skagit County, Washington, and any
amendments theretp;.and Amended Survey Map and Plans thereof recorded
under Auditor's File No.199909170115, records of Skagit County, Washington.
Situated in Skagit Cou ashington.
Unit 52 The Cedars Corig "

APN #: P116252/4739-09

which currently has the address ofL 34 Sinclaijj Way, Burlington,

[Street][City]
WA 98233 ("Property Adgrgs
[State] [Zip Code]

TOGETHER WITH all the improvemne
property, and all easements, appurtenances, an,
the property. All replacements and additions s
Instrument. Al of the foregoing is referred to:
"Property.”

hereafter erected on the
now or hereafter a part of

covered by this Security
ecurity tnstrument as the

Lender, as the beneficiary under this Security |Fstfume:
as the Nominee for Lender. Any notice required by Applicablg
Instrument to be served on Lender must be served pn MER
Nominee for Lender. Borrower understands and agrees th 5 the designated
Nominee for Lender, has the right to exercise any or all inter granted by Barrower
to Lender, including, but not limited to, the right to foreclose and sellthe Property;
and to take any action required of Lender including, but not hnii igni
releasing this Security Instrument, and substituting a success

C. NOTICES

desighates MERS
w or this Security
the designated

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conrié -
Security Instrument must be in writing. Any notice to Borrower in conngckon wil
Security Instrument shall be deemed to have been given to Borrower w ;
by first class mail or when actually delivered to Borrower’s notice address if ‘sen
by other means. Notice to any one Borrower shall constitute notice to all*Borrow
unless Applicable Law expressly requires otherwise. The notice address: st
the Property Address unless Borrower has designated a substitute notice “ad

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENL%% .
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Lender. Borrower shall dpromptly notify Lender of Borrower's change of
Letider specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ily one designated notice address under this Security Instrument at

ofice to Lender shall be given by delivering it or by mailing it by first
5r's address stated herein unless Lender has designated another
5, Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
rstrurnent will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed te'have been given to Lender until actually received by Lender. If
any notice requirgd.b urity Instrument is also required under Applicable Law,
the Applicable La 1t will satisfy the corresponding requirement under this
Security Instrumen

oan Servicer; Notice of Grievance. The Note
r with this Security Instrument) can be sold
“Borrower. Lender acknowledges that until it
ee’ interest in this Security Instrument, MERS
remains the Nominee for Lendes 1e authority to exercise the rights of Lender. A
sale might result in a change in the'esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under thé Note and this Security Instrument and performs
ather mortgage loan servicing obligations under the Nate, this Security Instrument,
and Applicable Law. There also might-be one i more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a,€hange of the Loan Servicer, Borrower
will be given written notice of the change s state the name and address of
the new Loan Servicer, the address to wh ents should be made and any
other information RESPA requires in conneéti h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa cagd by a Loan Servicer other
than the purchaser of the Note, the mortgag ruicing obligations to Borrower
will remain with the Loan Servicer or be trans tosa, successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser,

20.Sale of Note;
or a partial interest in the
one or more times without priors
directs MERS to assign MERS'

Neither Borrower nor Lender may commence;
action {as either an individual litigant or the member of
other Elarty’s actions pursuant to this Security Instrumet

arty has breached any provision of, or any dut?g owe
nstrument, until such Borrower or Lender has notified the,
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after th
take corrective action. If Applicable Law provides a time p
before certain action can be taken, that time period will be de
for purposes of this paragraph. The notice of acceleration and op.
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and.gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

hesjoined to any judicial
lasg) 2hat arises from the
t ges that the other
reasop of, this Security
ity{with such notice
JAlleged breach and
such notice to
must elapse
teasonable
o Eure given
Borrower
ityto take

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time ta time appoint a successar trustee to any Trustee appointed higke
who has ceased to act. Without conveyance of the Property, the successor|
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d to all the title, power and duties conferred upon Trustee herein and by
i

G BELOW, Borrower accepts and agrees to the terms and covenants

AERS Rider.
){//{ //é, (Seal)

DATE

7//// O (eal)

DATE
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