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Escrow No.: 155339-0OE
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[Space Above This Lin

Land Titie and Escrow DEED OF TRUST

DEFINITIONS
Words used in multiple sections of this document are defined bej
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usz
are also provided in Section 16,
(A} “Security Instrument” means this document, which is dated Juive
together with all Riders to this document. )
(B) “Borrower” is SVEND G SVENDSEN AND CAITLIN M SVENDSEN; HUSE

oth r words are defined in
& of words used in this document

AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7007242

deris a State Chartered Bank, organized and existing under the
Lender's address is
19 Rimland Dr,, Ste. 401, Bellingham , WA 93226.

Lender is the beneficiary under this Security Instrument.
s Land Title of Skagit County.

{E) "N afiromissory note signed by Borrower and dated  June 30, 2016.
The Note states th B ower owes Lender FOUR HUNDRED NINETY SIX THOUSAND A
No’1uo****** & % IFEEEEEEEEEEEEENEEEEEEEEE A REEENEENEREE R EEEEEREEEE LR
Dallars (U.S. %43«8 ¢0e.0
Periodic Payments ang
(F} "Property” means
Property.”
(G) "Loan" means the“debt evidericed by the Note, plus interest, any prepayment charges and late
charges due under the Notg, and alf sums due under this Security Instrument, plus interest.
{(H) "Riders” means all Riders to Security Instrument that are executed by Borrower. The following
Riders are to be executeq b Bor ‘check box as applicable]:

[x] Adjustable Rate Rid dominium Rider [] Second Home Rider

[ Balloon Rider "anned Unit Development Rider  [x] Other(s) [specify)

L] 1-4 Family Rider Payment Rider Construction Loan Rider

] V.A. Rider

) plus interest. Borrower has promised to pay this debt in regutar
he debt in full not tater than April 1, 2047.
bperty that is described below under the heading "Transfer of Rights in the

(I} “Applicable Law" means all con
ordinances and administrative rules an
final, non-appealable judicial opinions.

(J) “"Community Association Dues, Fee d Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower ordne Property” condominium association, homeowners
association or similar organization.
(K) “Electronic Funds Transfer” means any trang
check, draft, or similar paper instrument, which ig
instrument, computer, ar magnetic tape so as to orde:
or credit an account. Such term includes, but is not
machine transactions, transfers initiated by telephone, wi
transfers,

L) “Escrow Items” means those items that are describe

ing applicable federal, state and local statutes, regulations,
dérs (that have the effect of law) as well as all applicable

paid by any third party {other than insurance proceeds pald linder.
5} for: (i) damage to, or destruction of, the Property; (i) condemna
of the Property; (ili) conveyance in lieu of condemnation; or (iv) mi
to, the value and/or condition of the Property. ’
{N) "Mortgage Insurance” means insurance protecting Lender aga
on, the Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for (i¥
the Note, plus (i) any amounts under Section 3 of this Security Instrume
{P} "RESPA" means the Real Estate Settlement Procedures Act {12 U
lmplementmg reguiatlon Regulation X (1 2 C.FR. Part 1024) as they mig

er taking of all or any pan
ions of, or omissions as

Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
and modifications of the Note; and {ii} the perfarmance of Borrower's covenants and agree
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LOAN #: 7007242

Security Instrument and the Note. For lhis purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County
[Type of Recording Jurisdiction] of Skagit

at No. PL10-0016, approved August 11, 2015, recorded August 12, 2015 under
e No. 201508120061, records of Skagit County, Washington, being a portion of the

ND SUBJECT TO that 30 foot easement for ingress, egress and utilities as
ce of said Short Plat No. PL10-0016;

which currently has the a 3376 Marihugh Road, Mount Vernon,
[Street] [City]

Washington 98273 Property Address”):

‘or hereafter a part of the property. All replacements and
rity Instrument. All of the foregoing is referred to in this

additions shall also be covered by
Security Instrument as the "Property.

BORROWER COVENANTS that Bairower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Pr nd that the Property is unencumbered, except for
encumbrances of record. Borrower warra
all claims and demands, subject to any e

covenants with limited variations by jurisdiction to coi
property.

1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest idenced by the Note and any
hall also pay funds for Escrow
ity Instrument shalf be made in
payment under the Note
t any or all subsequernt

ie afthe following forms,

or thrs Secunty Instrument is returned to Lender unpaid, Lender ma; regUir
payments due under the Note and this Security Instrument be mader‘ pne orn
as selected by Lender: (a) cash; {b) money order; (c) certified ch
cashier's check, provided any such check is drawn upon an institu
a federal agency, instrumentality, or entity; or (d) Electronic Funds Trarsfér, -

Payments are deemed received by Lender when received at the locatiors
such other focation as may be designated by Lender in accordance with the
Lender may return any payment or partial payment if the payment or partial payments’
the Loan current. Lender may accept any payment or partial payment insufficie
without waiver of any rights hereunder or prejudice to its rights to refuse such paymem"‘
in the future, but Lender is not obligated to apply such payments at the time such
If each Pericdic Payment is applied as of its scheduled due date, then Lender nee :
unapplied funds. Lender may hold such unapplicd funds until Borrower makes paymé"l_nt.m ;

insuficient to bring
ingther Lban current,

or in the future against Lender shall relieve Borrower from making payments due under the'}
Secunty Instrument or performing the covenants and agreements secured by thss Securrty Int
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LOAN #: 7007242

unger the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
applied to each Periodic Payment in the order in which it became due. Any remaining amounts
e applied first to late charges, second to any other amounts due under this Security Instrument,
duce the principal balance of the Note.

orreceives a payment from Borrower for a delinquent Periodic Payment which includes a

If more than one Periodic Paymentis outstanding, Lender may apply any payment received
to.the repayment of the Periodic Payments if, and to the extent that, each payment can he

A .,.r postpone the due date, or change the amount, of the Periodic Payments.
tems. Borrower shall pay to Lender on the day Periodic Payments are due

any, or any sums paya
in accordance with the p
at any time during the ter
Assessments, if any, be ey
ltem. Borrower shall prornptif,c
shall pay Lender the Funds for Es¢ran
for any or all Escrow ltems. Lerider
Escrow ltems at any time. Any s
shall pay directly, when and where:g

orrower’s obligation to pay to Lender Funds for any or all
y only be in writing. in the event of such waiver, Borrower
amounts due for any Escrow ltems for which payment of

to pay Escrow Items directly, pursuant to ath
ltem, Lender may exercise its rights under
obligated under Section 9 to repay to Lender a ‘
all Escrow ltems at any time by a notice given in accore

on 9 and pay such amount and Borrower shall then be
ender may revoke the waiver as to any or
1:h Section 15 and upon such revocatlon

Funds at the t|me specified under RESPA, and (b) no
under RESPA. Lender shall estimate the amount of Fun‘df,s,!_gué
estimates of expenditures of future Escrow Items or otherwj

The Funds shall be held in aninstitution whose deposits a
or entity (including Lender, if Lender is an institution whos
Home Loan Bank. Lender shall apply the Funds to pay ’the

ance with Applicable Law.
federal agency, instrumentality,

so insured) or in any Federal
ne later than the time specified

r interest an the Funds
nt is made in writing or
ired to pay Borrower

shall be paid on the Funds. Lender shall give to Borrower, without charge,
Funds as required by RESPA. ,
If there is a surplus of Funds held in escrow, as defined under RE :

as defined under RESPA, Lender shall notify Borrower as requrred by RESPﬁ& and
Lender the amount necessary to make up the shortage in accordance with RESFA;
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

to Borrower any Funds heid by Lender,
4 Charges; Liens. Borrower shall pay aII taxes assessments charges, fines, ap

or ground rents on the Property, if any, and Community Association Dues, Fees and Ass
any. To the extent that these items are Escrow Items, Borrower shall pay them in the mann
in Section 3.
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LOAN #: 7007242

¥ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
awer: (a) agrees inwriting to the payment of the obligation secured by the lien in amanner acceptable
G‘ﬂder but only sc long as Borrower is performrng such agreement (b) contests the hen in good faith

rcement of the fien while those proceedrngs are pending, but only until such proceedings
or (c} secures fromthe holder of the lien an agreement satisfactory to Lender subordinating

sed-by Lender in connection with this Loan.
5. Property Insurarice. Borrower shall keep the improvements now existing or hereafter erected on

st loss by fire, hazards included within the term “extended coverage,” and any
ot limited to, earthquakes and floods, for which Lender requires insurance.
tained in the amounts (including deductible levels) and for the periods that

fection wrth this Loan, either: (a) a one-time charge for flood zone
grservrces or (b) a one-time charge for ﬂood zohe determination

and certification services 3 1
reasonably might affect s etron or certification. Borrower shall also be responsible for the

ederal Emergency Management Agency in connection with the

if Borrower fails to maintain ‘
coverage, at Lender's option an ,
particular type or amount of coverage.
not protect Borrower, Borrower's equity
hazard or liability and might provide gl"%&i
acknowledges that the cost of the insurapit

Jerages described above, Lender may obtain insurance
expense. Lender is under no obligation 10 purchase any

5 shall become additional debt of Borrowe
bear interest at the Note rate from the date efdisburser
upon notice from Lender to Borrower requesting paymé

in writing, any insurance proceeds, whether or not the underlymg rn ur"a e W
be applied to restoration or repair of the Property, if the restoration ¢r gepair i

equired by Lender, shall
:onomically feasible and
shall have the right
Property to ensure

the work has been completed to Lender’s satisfaction, provided that sutti
promptly. Lender may disburse proceeds for the repairs and restoration in a
of progress payments as the work is completed. Unless an agreement is ma

or repair is not economically feasible or Lender’s security would be lessened, the i
be applled 10 the sums secured by this Security Instrument, whether or not then

claim and related matters. |f Borrower does not respond within 30 days to a notice
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle thi
30-day pericd will begin when the notice is given. In either event, or if Lender acquires
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower'srightsto a
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
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LOAN #: 7007242

orzower) under all insurance policies covering the Property, insofar as such rights are applicable
verage of the Property. Lender may use the insurance proceeds either to repair or restore the
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
iegupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
in 60 days after the execution of this Security Instrument and shall continue to occupy the
rower 's pnncupal residence for atleastone year afterthe date of 0ccupancy unless Lender

. Maintenance and Protection of the Property; Inspections. Borrower shall not
ypair the Property, allow the Property to deteriorate or commit waste on the Property.
orfgwer is residing in the Property, Borrower shall maintain the Property in order to
_,deteriorating or decreasing in value due to its condition. Unless it is determined
>pair or restoration is not economically feasible, Borrower shall promptly repair
ayoid further deterioration or damage. If insurance or condemnation proceeds
amage to, or the taking of, the Property, Borrower shall be responsible for
perty only if Lender has released proceeds for such purposes. Lender may

pursuant to Section
the Property if d
are paid in co
repairing or restoring 1 P
disburse proceeds forth

sonable entries upon and inspections of the Property. If it has
the mterlor of the |mprovements on the Property. Lender shall give

but are not limited to, representatins ¢
principal residence.

in bankruptcy, probate, for condemnation or forfeiture, for
ity Instrurment or to enforce laws or regulations),

appropriate to pratect Lender's interest in the Property
protecting and/or assessing the value of the Propert
actions can include, but are not limited to: (a] payings

in the Property andi‘or rights under this Secunty instrument
proceeding. Securing the Property includes, but is not limi
change locks, replace or board up doors and windows, drai
code violations or dangerous conditions, and have utiities tur

g the Property to make repairs,
sipes, eliminate building or other

amend the ground lease. If Borrower acquires fee titte to the Property, t
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asac
Borrower shall pay the premiums required to maintain the Mortgage Insurance i
the Mortgage Insurance coverage required by Lender ceases to be available frogf
that previously provided such insurance and Borrower was required to make

that were due when the insurance coverage ceased to be in effecl. Lender will accept, us
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss r
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LOAN #: 7007242

srequired to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
serve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
uirbs) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
a '&s e;a rately designated payments toward the premiums for Mortgage Insurance. If Lender required
lgage ance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for NEortgage Insurance, Berrower shall pay the premlums

d«e providing for such termination or until termination is required by Applicable Law.
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
nte reimburses Lender {or any entity that purchases the Note) for certain losses
it may mcUr if joes not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. _
iyate their total risk on all such insurance in force from time to time, and
ith other parties that share or modify their risk, or reduce losses, These

wconditions that are satisfactory to the mortgage insurer and the other

party (or parties) to thé [
payments usmg any S5 ffamnds that the mortgage insurer may have available {which may include

rance premiums),

any other entity, or any af.
derive from (or might be
in exchange for shanng or m

Borrower will owe for Mortgage lns

{b) Any such agreements will n;
the Mortgage Insurance under the Hgi
rights may include the right to receive’

rights Borrower has - if any - with respect to
rs Protection Act of 1998 or any other law. These

receive a refund of any Mortgage Insurdr
cancellation or termination.

assigned to and shall be paid to Lender,
If the Property is damaged, such Miscellaneot

may pay for the repairs and restoratlan in a single dlsbur
as the work is completed. Unless an agreement is made
10 be paid on such Miscellaneous Proceeds, Lender shall n )
or earnings on such Miscellaneous Proceeds. If the restoration or re

series of progress payments
pplicable L.aw requires interest
ay Borrower any interest
conomically feasible or
S ied to the sums secured
by this Security Instrument, whether or not then due, with the exdess, i id to Borrower. Such
Miscellaneous Proceeds shall be applled in the order provided for ify

ellaneous Proceeds
due, with the

excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Pro
value of the Property immediately before the partial taking, destruction, or
greater than the amount of the sums secured by this Security Instrument imm
taking, destruction, or loss in value, untess Borrower and Lender otherwise ag
secured by this Security Instrument shall be reduced by the amount of the M

befare the partial taking, destruction, or loss in value. Any balance shail be paid to B

In the event of a partial taking, destructicn, or loss in value of the Property in which
value of the Property immediately before the partial taking, destruction, or loss in value
amount of the sums secured immediately before the partial taking, destruction, or loss in v
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be ap
sums secured by this Security Instrument whether or not the sums are then due,
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LOAN #: 7007242

# If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
' (as defined in the next sentence) offers o make an award to settle a claim for damages, Borrower
is.£0 respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
e Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
is Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
cellanecus Proceeds.
sha-%l be in default if any action or proceeding, whether civil or criminal, is begun that, in
=.could result in forfeiture of the Property or other material impairment of Lender's
ty or rights under this Security Instrument. Borrower can cure such a default and,
surred, reinstate as provided in Section 19, by causing the action or proceeding
1ling that, in Lender's judgment, precludes forfeiture of the Property or other
wder’s interest in the Property or rights under this Security Instrument. The
im for damages that are attributable to the impairment of Lender’s interest
ssigned and shall be paid to Lender.
eds that are not applled to restoration or repair of the Property shall be

material impairmen
proceeds of any ]

Lender to Borrower dr a
of Borrower or any Su
proceedings against any Sy
otherwise modify amortizatiar
made by the origina! Borrower g

in Interest of Borrower shall not operate to release the liability
erest of Borrower. Lender shafl not be reqmred to commence

ms secured by this Security Instrument by reason of any demand
Successors in Interest of Borrower, Any forbearance by Lender

$t of Borrower or in amounts less than the amount then
xercise of any right or remedy.
Successors and Assigns Bound. Borrower covenants

due, shall not be a waiver of or prect :

13. Jointand Several Liability; C
and agrees that Borrower's obligations
who co-signs this Security Instrument byg
Security instrument only to mortgage, g

ndt execute the Note (a “co-signer”): (a) is co-signing this
nd convey the co-signer’s interest in the Property under
the terms of this Security Instrument; (b)'snot personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that L and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to th s of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, any.Sustessarfin Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumengin writirig, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Seculity:Instursent. Borrower shall not be released from

Security Instrument, including, but not limited to, attorneys’ fees. pre;
In regard to any other fees, the absence of express authority in
specific fee to Borrower shall not be construed as a prohibition on
not charge fees that are expressly prohibited by this Security Inst

limits will be refunded to Borrower. Lender may choose to make this refund by,
under the Note or by making a direct payment to Borrower. If a refund reduce
be treated as a partial prepayment without any prepayment charge {whether or
is provided for under the Mote). Borrower's acceptance of any such refund ma
Borrower will constitute a waiver of any right of action Borrower might have arising

been given to Barrower when mailed by first class mail or when actually delivered to Egiro
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borsd
Applicable Law expressly requires otherwise. The notice address shall be the Property A
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow

of address, then Borrower shall only report a change of address through that specified proc
4
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LOAN #: 7007242

fy be only one designated notice address under this Security Instrument at any one time. Any notice
gheter shall be given by delivering it or by mailing it by first class mail to Lender's address stated

i unless Lender has designated another address by notice to Borrower. Any natice in connection
Security Instrument shall not be deemed to have been given to Lender until actually received

y notice required by this Security Instrurnent is also required under Applicable Law, the
requirement will satisfy the corresponding requirernent under this Security Instrument.

d in this Security Instrument are subject 1o any requirements and limitations of
able Law might explicitly or implicitly aflow the parties to agree by contract or it
t Sych silence shall not be construed as a prohibition against agreement by contract.
rision or clause of this Security Instrument or the Note conflicts with Applicable

tlicting provision.
ument: () words of the masculine gender shallmeanandinclude corresponding

std “may” gives sole discretion without any obligation to take any action.
mﬁmer shall be given one copy of the Note and of this Security Instrument

Security Instrument without further notic
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfo

Law might specify for the termination
orcing this Security Instrument. Those

rity Instrument, including. but not
‘ fees, and otherfees incurred for

(d} takes such action as Lender may reasonably require to
and rights under this Security Instrument, and Borrower's pBligationdo pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may requirg a8 rpay suchreinstatement
sums and expenses in one or more of the following forms, as sel er: {a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashie i i
drawn upon an institution whose deposns are insured by a federa q ncy, ir entality or entity; or
: rent and obligations
owever, this right 1o

secured hereby shall remam fully effective as if no acce!eratlon had‘se
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Note partial interest
in the Note (together with this Security Instrument} can be sold one or mofe:fine prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan. §
Periodic Payments due under the Note and this Security Instrument and perform
servicing obligations under the Note, this Security Instrument, and Applicable L
one or mare changes of the Loan Servicer unrelated to a sale of the Note, If t

RESPArequires in connectron with a notice of transfer of servicing. If the Note is sold aﬂdt
Loan is serviced by a Loan Servicer other than the purchaser of the Naote, the mortgage,
obligations to Borrower will remain with the Loan Servicer or be transferredto a SUCCeSSOr
and are not assumed by the Note purchaser unless otherwise provided by the Note purch

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (
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dtrurpent or that alleges that the other party has breached any provision of, or any duty owed by reason
kis Security Instrument, until such Borrower or Lender has notified the other party (with such notice
|n compllance with the requirements of Section 15} of such alleged breach and afforded the other
3.a reasonable period after the giving of such notice to take corrective action. If Applicable Law

& period which must elapse before certain actlon canbeta ken that time perlod willbe deemed

4 satisfy the notice and opportunity to take corrective action provisions of this Section 20.
. Substances. As used in this Section 21 (a) "Hazardous Substances” are those
s toxic or hazardous substances, pollutants, or wastes by Environmental Law and
: gasoling, kerosene, other flammable ar toxic petroleum products, toxic pesticides
vents, materials containing asbestos or formaldehyde, and radioactive materials;
ans federal laws and laws of the jurisdiction where the Property is located that
rviranmental protection; (c) "Environmental Cleanup” includes any response
moval action, as defined in Environmental Law; and {d) an “Environmental
{Hat can cause, contribute to, or otherwise trigger an Environmental Cleanup.
or permit the presence, use, disposal, storage, or release of any Hazardous
lpase.any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone s rwtiiing affecting the Praperty (a) that is in violation of any Environmental
Law, {(b) which creates an onmerital Condition, or {c) which, due to the presence, use, or release of a
Hazardous Substance, creales a cengition that adversely affects the value of the Property. The preceding
ap sence, use, or storage on the Property of small quantities of

and herbieh _
{b) “Environmental L
relate to health, ‘
action, remedlﬁ‘i &
Condition” means a corgiti
Borrower shall not cas
Substances, or threatest ty

maintenance of the Property (in
Borrower shall promptly gi

ng but not limited to, hazardous substances in consumer products).
nderwﬁﬁm notice of (a) any investigation claim demand, lawsuit

Environmental Condition, mclucflng bu
of release of any Hazardous Substanc
of a Hazardous Substance which adver:

. any spilling, ieaking, discharge, release or threat
condition caused by the presence, use or release

take all necessary remedial actions in accofe
any obligation on Lender for an Environmenty

NON-UNIFORM COVENANTS. Borrower and
22 Acceleration Remedies. Lender shali

to Borrower prior to acceleration
tin this Security Instrument {but not

30 days from the date the notice is given to Borrower,
(d) that failure to cure the default on or before the d

auction at a date not less than 120 days in the future. The.noti
of the right to reinstate after acceleration, the right to bring
nd sale, and any other
fault is not cured on or

sipzediate payment in
d@'and may mvoke the

before the date specified in the notice, Lender at its option, may requir
full of all sums secured by this Security Instrument without furthe: dé
power of sale and/or any other remedies permitted by Applicable La

If Lenderinvokes the power of sale, Lender shall give written notice to
of an event of default and of Lender’s election to cause the Property to b& of
Lender shall take such action regarding notice of sale and shall give suc
and to other persons as Applicable Law may require. Aﬂer the time requir

designated in the notice of sale in one or more parcels and in any order Trustﬁﬂ
Trustee may postpone sale of the Property for a period or periods permitted by AE '
by public announcement at the time and place fixed in the notice of sale, Lender or
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wit
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be pri

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 10 of 11 WAUDEED 0815
WAUDEED (CFF
0B/30/2016 10:24 AM PST



LOAN #: 7007242

ence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
pliowing order: {a} to all expenses of the sale, including, but not limited to, reasonable
e’'s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
1e person or persons legally entitled to it or to the clerk of the superior court of the
ch the sale took place.

veyance. Upon payment of all sums secured by lhis Security Instrument, Lender shall

Trustee appointed hereunder who has ceased to act. Without conveyance
S0r trustee shall succeed to all the title, power and duties conferred upon

Propeny is not used principally for agricultural purposes.

er shall be entitled to recover its reasonable attorneys’ fees and costs in
nstrue or enforce any term of this Security Instrument. The term "attorneys’
SeCurty Instrument shall include without limitation attorneys’ fees incurred

26, Attorneys Fe@*s
any action or proceeding,
fees,” whenever used #1th
by Lender in any barksdp

ORAL AGREEMENT
TO FORBEAR FRORK E|
UNDER WASHINGTO

BY SIGNING BELOW, Boifoy -‘ts 'and agrees to the terms and covenants contained in this

Security Instrument and in any d by Borrower and recorded with it.
/ / /{iseal)

7 DATE

SVEND G SVENDSEN

CAITLIN M SVEN DSEN

STATE OF _{J E!

SVENDSEN to me known to be the individual party
within_and foregoing instrument, and acknowledged-that i
herﬁree and voluntary act and deed, for the ses and pur

EN under my hand and official seal this _/>7~  day of

Washington, residi

My Appointment Expires on [£ ééﬂ, ﬂQzQ /L

Lender: Peoples Bank

NMLS ID: 405872

Loan Originator: Jennifer Thompson
NMLS ID: 487362

WASHINGTON--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LOAN #: 7007242

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

"Borrower”) to secure Borrower's Adjustable Rate Note (the
‘a State Chartered Bank

THE NOTE CONTAINS ‘PRO!
INTEREST RATE AND TH

AMOUNT THE BORROWER
TIME AND THE MAXIMUM R

ONS ALLOWING FOR CHANGES IN THE
THiY PAYMENT. THE NOTE LIMITS THE
EST RATE CAN CHANGE AT ANY ONE
E BORROWER MUST PAY.

'tion to the covenants and agreements made in
er covenant and agree as follows:

875 %. The Note provides for

" The Note provides for an initial interest T
its as follows:

changes in the interest rate and the mont

4. INTEREST RATE AND MONTHLY PAYMERN

(A)Change Dates

The interest rate | will pay may change on th
and on that day every 12th month thereafter. Eac
change is called a “Change Date.”

{B)The Index

Beglnnlng with the first Change Date, my interest rate

y of April, 2022
my interest rate could

most recent Index figure available as of the date 45 days beffm
called the “Current Index.”
If the Index is no longer available, the Note Holder will chodse a ne index which is
based upon comparable information. The Note Holder will give m m) ze of this choice.
(C)Calculation of Changes ‘ ‘
Before each Change Date, the Note Holder will calculate my ne,

adding FOUR AND ONE- FOURTH percentage point(s) ( 4
Current Index. The Note Holder will then round the result of this addi
ONE-EIGHTH OF ONE percentage point(s) ( 0.125%

rate until the next Change Date.
The Note Holder will then determine the amount of the monthly paymer:
be sufficient to repay the unpaid principal that | am expected to owe atthe C

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UKIFORM INS
Form 3108 1/01
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Maa/Freddie Mac UNIFORM IN
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LOAN #: 7007242
maturity date at my new interest rate in substantially equal payments. The
s calculation will be the new amount of my monthly payment.

n Interest Rate Changes
| am required to pay at the first Change Date will not be greater than
le'ss than 4.250 %. Thereafter, my interest rate will never be increased

percentage point(s) ( 2.000 % ) from the rate
ripaying for the preceding 12 months. My interest rate will never

¥ mail to me a notice of any changes in my interest
*i'y payment before the effectlve date of any change.

and telephone number of
the notice.

B. TRANSFER OF THE PROP

Section 18 of the Security Instriimer

Transfer of the Property"ﬁr_ éneficial Interest in Borrower. As used in

this Section 18, “Interest in the®Prdperty” means any legal or beneficial interest

in the Property, including, but notlimited to, those beneficial interests transferred

in a bond for deed, contract for:deed, instaliment sales contract or escrow

agreement, the intent of which is thetransf : by Borrower at a future date

to a purchaser.

If all or any part of the Property of any Interést in the Property is sold or

transferred (or if Borrower is not a natyral persgn and a beneficial interest in

Borrower is sold or transferred) without ke S priar written consent, Lender
may require immediate payment in full of d 1G-St i

Instrument. However, this option shall not

exercise is prohibited by Applicable Law. L

option if: (a) Borrower causes to be submitied to"le nformation required by

j wiloa ‘were bemg made to

# BENEFICIALINTEREST IN BORROWER
8 amended to read as follows:

the transferee; and (b} Lender reascnably determ
not be impaired by the _Ioan assumption and that the;

fee as a condition to Lender’s consent to the loan assumﬁﬂ
require the transferee to sign an assumption agreement tfia

“nder may also
acceptable to

obhgated under the Note and this Securlty Instrument unlesa Lende
Borrower in writing.

If Lender exercises the option to require immediate payme
shall give Borrower notice of acceleration. The notice shall provide a
less than 30 days from the date the notice is given in accordance with-S
15 within which Borrower must pay all sums secured by this Security l#stiu
If Borrower fails to pay these sums prior to the expiration of this period
may invoke any remedies permitted by this Security Instrument withou
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTI

Form 3108 1/01 %
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LOAN #: 7007242
IGNING BELOW, Borrower accepts and agrees to the terms and covenants

7/ 1 som

7 DATE

Z/1 1, e

DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Famlly - Fannie Mée/f reddie UNIFORM INSTRUMENT
Form 3108 1/01 £
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AMENDED AND ADDITIONAL
Security Instrument, Borrower and 4

1.

of the Note.

RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

rhber: 7007242

10 the Property described in the Security Instrument. If the Federal Home Loan Mortgage
the Federal National Mortgage Association buys all or some of the Lender's rights under
istrihent and Note, the provisions and agreements in this Rider will no longer have any

har covenant and agree as follows:

Construction Loan Agreement. B
Construction Loan Agreement ('
incorporated herein by this refer
Agreement provides for the construct

r agrées to comply with the covenants and conditions of the
h A:graement”) between Borrower and Lender which is
‘made a part of this Security Instrument. The Loan
of certain Improvements (“improvements”) on the Property.
he Loan Agreement shall be an indebtedness of Borrower
secured by this Security Instrument as amended and such advances may be obligatory under the
terms of the Loan Agreement. The Secuiify Instrumghit:secures the payment of all sums and the
performance of all covenants, conditions and a ftetds required by the Lender in the Loan
Agreement. Upon the failure of Borrower to ke ym any of the covenants, conditions and
agreements of the Loan Agreement, the principal il interest and other charges provided for
in the loan documents and secured hereby shalk, ‘option of the Lender, become due and
payable.

Construction Loan Security Instrument. This Secu
securing an obligation incurred for the construction of
acquisition cost of the Property, if any, and any notes
thereof. Borrower affirms, acknowledges and warrants tk
Instrument, as amended, in the Official Records of the coliity or [
Property is located, no Improvements contemplated by the Loari Agreemérit have been constructed,
no work has been performed, and no materials have been or red except as expressly
approved by Lender in writing. i d

’xtensmn renewal, or substitution
“to-fve.recordation of this Security

sortgaged property
i ufhorlzed by the

All such sums shall bear mterest from the date of disbursement at the rate stated in
the collection from Borrower of interest at such rate would be contrary to applicable
avent such amounts shall bear interest at the highest rate which may be collected
under applicable taw and shall be payable upon notice from Lender to Borrower request
therefor.

Assignment of Rights or Claims, From time to time as Lender deems necessary to protect [
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and deliv
to Lender, assignments of any and all rights or claims which relate to the construction ori; fe
Property. '



Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
reement, Lender, at Lender's option, with or without entry upon the Property, (a) may invoke any of
fne rights or remedies provided in the Loan Agreement, {b) may accelerate the sums secured by this
ty Instrument and invoke any of those remedies provided for in this Security instrument, or (c)
ay o both although failure to exercise any of its rights and remedies at any one time does not
institute a waiver or modification of any conditions, rights or remedies.

" The_portion of the Property described below which constitutes real property is sometimes
d 1w as-the "Real Property.” The portion of the Property which constitutes personal property is

- cted on the Property; any and all heretofore and hereafter vacated alleys and
_perty easements, nghts appurtenances rents {subject however to any

simple title); any and
every nature whatsogve

res, machinery, equipment, building materials, appliances, and goods of
ow or hereafter located in, on, or used, or intended to be used in
connection with th tyangd all replacements and accessions of them, including, but not limited
to those for the p supplying or distributing heating, cooling, electricity, gas, water, air and
light, security and acces: contré ’apparatus plumbmg and plumblng fi xtures refngeratlng cookmg

and cabinets; mtenor’ '
and extinguishing app

‘P

ith the Propelty any and aII products and proceeds
arising from or by virtue of the sal ‘other disposition of any of the Property; any and all
proceeds payable or to be payable uf _e:r #ih policy of insurance relatmg to the Property any and all

any law, or by right of eminent domai or by prtvate or other purchase in lieu thereof all bundmg
permits, certificates of occupancy, and
including water, sewage, drainage and ariy other ights, however arising whether private or
public, present or future, including any reservation _,.tter certificate, license, order, contract or
otherwise and any other parmit, letter, certific icense. order, contract or other document or
approval received from or issued by any govér ity, quasi-governmental entity, commaon
carrier, or public utility in any way relating to any, part. perty or the Improvements, fixtures
and equipment thereon; all other interests of everykir aracter which Borrower now has or at
any time hereafter acquires in and to the Property, in her items of property and rights
described elsewhere in this Security Instrument, provide at Lender shall not have a non-
purchase maney security interest in household goods.

Security Agreement and Financing Statement. This-Secu
agreement granting Lender a first and prior security interest wer's right, title and interest
in, to and under the Personal Property, under and within the meéning of applicable statutes of this
state, as well as a mortgage or deed of trust grantmg a lien upa and against the Real Property, or if
applicable under state law, a security deed conveying legal title to e.Real P p

the event of any foreclosure sale all of the Real and Personal Properhy may, &t the option of Lender,
be sold as a whole or in any part. It shall not be necessary to have preséntat the place of such sale
the Personal Property or any part thereof. Lender shall have all the rights, remed" s and recourses
with respect to the Personal Property afforded to a "Secured Party” b licat
state in addition to and not in limitation of the other rights and recou g
Security Instrument. Borrower shall, upon demand, pay to Lender the-a
expenses, including the fees and disbursements of Lender's legal counsel
agents which Lender may incur in connection with:

ment shall be a security

(i} The making and/or administration of this Security Instrument,

(i} The custody, preservation, use or operation of, or the sale of, collection from,
upon any property, real and/or personal, described in this Security Instrument;

{iii) The exercise or enforcement of any of the rights of Lender under this Security Instru

{iv) The failure by Borrower to perform or observe any of the provisions or covenants in this =
Security Instrument; or

7007242 Initials™




/(¥) Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
, 11, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
taken with respect to issues particular to federal bankruptcy law.

medetion. Lender shall not be responsible for the completion of the Improvements, and shalf not in

_alld Brovisions. |f any provision of this Security Instrument is declared invalid, illegal, or
a court of competent jurisdiction, then such invalid, illegal or unenforceable
s severed from this Security Instrument and the remainder enforced as if such

forceable provision is not a part of this Security Instrument.

The name and addg:
Peoples Bank, a WA
1801 Riverside Drive
Mount Vernon, WA 982

12. IMPORTANT INFORM
TO YOUR PROPERTY.

'UNPAID CLAIMS FOR LABOR OR MATERIALS.

BY SIGNING BELOW, Borrower accepts and agreest
Residential Construction Rider.

L

ENYOUR PROPERTY OR FURNISHING MATERIALS FOR
PROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
HIS LIEN MAY BE ENFORCED BY THE SALE OF

fAY BE ABLE TO WITHHOLD PAYMENT FROM

“Syend G Svendsen

Caitlin M Svendsen

ATTENTION OFFICIAL RECORDER OF INSTRUMENTS: This instrument covers goo
to become fixtures on the described Property herein and is to be filed for record in i
where mortgages on real estate are recorded. Additionally, this instrument should b
indexed, not only as a mortgage, but as a financing statement covering goods that are or
fixtures on the described Property herein. The mailing address of the Borrower (Debtor) and
{Secured Party) are set forth in this instrument.




