I

Skagit County Auditor $81.00
6/30/2016 Page 1 of g 1:.43PM

HOME ADVANTAGE
DEED OF TRUST

Grantor/Borrower: DAMS AND SAMANTHA ] ADAMS, HUSBAND AND WIFE

Grantee/Beneficiary: The Was! s Housing Finance Commission

Grantee/Trustee: fand Titla and Escrow

Legal Description/ '
Abbreviated Form: Lot 1, SP 56-72;

Assessor’s Tax Parcel ID#:  P37869

THIS DEED OF TRUST is made this 27th day , 20 16 | among the
Grantor, ALEXANDER L ADAMS AND SAMANTHA J ADAMS, HUSBAND Atsl WIFE  (herein “Borrower’”);
Land Title and Escrow
Beneficiary, the Washington State Housing Finance Commissio
instrumentality of the State of Washington (herein “Lender”), wh
2700, Seattle, WA 98104-3601.

(herein “Trustee™); and the
hody, torporate and politic and an

BORRQWER, consideration of the indebtedness herein rec
irrevocably grants and conveys to Trustee, in trust, with power of sale. th
located in the County of Skagit . State of Washingto
10733 District Line Rd
Burlington , Washington 98233 (herein “Property
#%This Deed of Trust is second and subordinate to Deed of

June 27, 2016, recorded (9’30 -\, under AF# 010 lg%
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QGETHER with all the improvements now or hereafter erected on the property, and all
rights, appurtenances and rents (subject however to the rights and authorities given herein to
ect and apply such rents), all of which shall be deemed to be and remain a part of the property
eed of Trust; and all of the forcgomg, together with said property (or the leasehold estate if

and extensions and renewals thereof (herein “Note™), in the principal sum of
ith any interest due thereon, with the indebtedness, if not sooner paid, due and
/1/2046 [30 years];

ceases to use the Property as Borrower’s primary residence; (¢) the date
Jtérest therein) is sold or otherwise transferred; (d) the date on which the
; am’her of such dates is called the “Maturity Date™) or (e) the date on

- This Deed of Trust also secures the payment of all other sums,
ance heremth to protect the security of lhlS Deed of Trust and

on which the Probérty {of
Primary Loan is refinanced,
wh1ch the Primary Lodn.

Gt secured by a first deed of trust on the Property.

wfuily selzed of the estate hereby conveyed and has the

record. Borrower covenants that Borro®
against all claims and demands, subject tg

UNIFORM COVENANTS. Borrower and Let ovenant and agree as follows:

romptly pay, when due the indebtedness evidenced by the
Note, interest and late charges, if any, as provided in

2. Funds for Taxes and Insurance. Subjét :
? (Kerein “Funds™) equal to one-twelfth of the
i elopment assessments, if any) which
_if anv, plus one-twelfth of yearly
tallments for mortgage insurance,
basis of assessments and bills and
ents to Lender to the extent that

:h holder is an institutional

rea%onahlc eqtlmateq thm cof. Borrower ‘;hall not be obligated to m

Borrower makes such payments to the holder of a prior morigage or deed
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an posits or accounts of
which are insured or guaranteed by a Federal or state agency (including L such an institution),
Lender shall apply the Funds lo pay said taxes. assessments, insurance premiums e_nts Lender may not
uharge for so holding dnd applying the F unds, analyzing said account or Venfymg zm: comy i zaid assessments

r : 1 make such a

charge. Borrower and L. endm may agree in writing at the t1me of execution of this D
be paid on the Funds. Unless such agreement is made or applicable law requires such inte
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall g
charge, an annual accounting of the Funds showing credits and debits to the Funds and the
debit to the Funds was made. The Funds are pledged as additional security for the sums seci
Trust,

to pay said taxes, dbbt&bl‘l‘ltntb insurance prcm]umb and ground rents as thev fall due, such excess sha
Borrower’s option, either promptly repaid to Borrower or credited fo Borrower on monthly installments of

{Rev. 5/1/2014) Washington State Housing Finance Commission




Lender under the Nofe
payable to Lender b

4,
Borrower’s obligations un
over this Deed of Trust, ificl
to be paid all taxes. assessme
attain a priority over this Deed

$ CUVC[‘Jd!ltb to makc pay ment:. when due. Borrawer shall pay or cause
harges, fines and imposilions attributable to the Property which may
ehold payments or ground rents, if any.

5. Hazard Insura sOwet shall keep the improvements now existing or hereatter erected on
zards included within the term “extended coverage”™, and such other

shall be chosen by Borrower subject to approval by Lender;
ithheld. All insurance policies and renewals thereof shall
rd mortgage clause in favor of and in a form acceptable

be in a form acceptable to Lender and shall i
to Lender. Lender shall have the right to ksl

mortgage, deed of trust or other security agreeméntsvith a lien which has priority over this Deed of Trust.

In the event ol loss, Borrower shall give®

mpl nolice to the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrowets”

If the Property is abandoned by Borrower, or it Bos
the date notice is mailed by Lender to Borrower that the ig
benefits. Lender is authorized 1o collect and apply the insuréncs ds a1 Lender’s option either to restoration or
repair of the Property or to the sums secured by this Deed of Thust

Condomininms; Planned Uni¢
mmit waste or permit impairment

6. Preservation and Maintenance of Property;
Developments. Borrower shall keep the Property in good repair a
or deterioration of the Property and shail comply with the provis
leasehold. If this Deed of Trust in on a unit in a condominium or &

planned unit development, the by-laws and regulations of the condomin :
constituent documents.

7. Protection of Lender’s Security. If Botrower fails to perfo
contained in this Deed of Trust, or if any action or proceeding is commenced wh
interest in the Property, then Lender, at Lender’s option, upon notice to Botrower
disburse such sums, including reasonable attorney’s fees, and take such action as is he
interest. If Lender required mortgage insurance as a condition of making the loan secured
Borrower shall pay the premiums required to maintain such insurance in cffect until such tirf
such insurance terminatcs in accordance with Borrower’s and Lender’s written agreement ora

other terms of payment, such amount:s shall hc payable upon notice [rom Lender lo Borrower requ&f
thercol, Nothing contained in this paragraph 7 shall require Lender to incur any expense or tak
hereunder,
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Inspection. Lender may make or causc to be made reasonable entries upon and inspections of the
Property f&rovidcd that Lgnder shall give Borrower notice prior to any such inspection specifying reasonable cause

ondemnation. The pro(,ccds of any award or claim for damages, direct or conscquential, in

y condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of

¢ hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of lrust
i L with a lien which has priority over this Deed of Trust.

Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
mortization of the sums secured by this Deed of Trust granted by Lender to any
' shall not operate to release, in any manner, the liability of the original Borrower
terest. Lender shall not be required to commence proceedings against such
payment or otherwise modify amortization of the sums secured by this Deed
tnade by the original Borrower and Borrower’s successors in interest.  Any
right or remedy hereunder, or otherwise afforded by applicable law, shall
fany such right or remedy.

ssign, Bound; Joint and Several Liability; Co-signers. The covenants and

4 ights hereunder shall inure to, the respective successors and assigns
igions of paragraph 16 hereof. All covenants and agreements of
wirower who co-signs this Deed of Trust, but does not execute the Note,
hd convey that Borrower's interest in the Property of Trustee
nally liable on the Note or under this Deed of Trust, and (¢)

of Trust by reason of any
forbearance by Lender in exgt
not be a waiver of or preciiide

11. Successors
agreements herein contained s
of Lender and Borrower, subjext
Borrower shall be joint and several.
{a) 18 co-signing this Deed of Trustd
under the terms of this Deed of Trust,
agrees that Lender and any other Borrds
accormmodations with regard (o the terms of
without releasing that Borrower or modifying’

12.
any notice to Borrower provided for in this Deed'y
b} certiﬁcd mail addressed to erow«.r at the Prop

red under applicable law to be given in another manner, {a}
rust shall be given by delivering it or by mailing such notice
such other address as Borrower may designate
hall be given by certified mail to Lender’s
by notice to Borrower as provided herein.
n given to Borrower or Lender when given

Any notice provided [or in this Deed of Trust shafl be deen
in the manner designated hercin.

13. Governing Law; Severability. The state and Toca} licable to this Deed of Trust shall be
the laws of the jurisdiction in which the Property is located. The fo gomg sentetice shall not limit the applicability
of Federal law to this Deed of Trust. In the event that any provis f this Deed ot Trust or the Note
conflicts with applicable law, such conflict shall not affect other prov i D%ad of Trust or thc Note which

Note are declared to be severable. As used herein, “costs”™,
extent not prohibited by applicable law or limited herein.

14 Borrower’s Copy. Bormrower shall be furnished a conform
Trust at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of B
home rehabilitation, improvement, repair, or other loan agreement which Borrower ert
at Lender's option, may require Borrower to execute and deliver to Lender, in a torfiia
assignment of any rights, claims or defenscs which Borrower may have against parties whg
or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or aryp
or any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferré

Maturity Date has occurred). Upon occurrence of the Maturity Date, Borrower shall immediately®
sums secured by this Deed of Trust.

If Borrower fails to pay these sums when due, Lender may invoke any remedies permitted by th
Trust without further notice ot demand en Borrower.
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FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Borrower in
including the covenants to pay when due any sums secured by this Deed of Trust, Borrower shall
r this Deed of Trust and Lender may accelerate the Note and exereise any of its rights and
or available at Jaw. Lender, prior to acceleration, shall give notice to Borrower as provided in
3ccifying: (1) the breach; (2) the aclion required to cure such breac-h; (3) a date, not less lhan

10 days
cure such breg

f lh Propurty Lender shall be entitled to LO“CCE all reasonable costs and expenses mcurrcd
in pursuing the reme ed in this paragraph 17, including, but not limited to, reasonable attorney’s fees and

costs of evidence of i

occurrence of an event of défapland Lender’s election to cause the Property to be sold, Trustee and Lender shall
(sala, and shall give such nomes to Borrower and to other persons as applicable
law may requirc. After t j
Borrower, shall sell the Prope
designated in the notice of sa
postpone sale of all or any pa

ction to the highest bidder at the time and place dnd under the terms
. parcels and in such order as Trustce may determine. Trustee may

Trustee shall deliver to the pusd] s deed conveying the Pmpenv so sold without any covenant
1w Trustee’s deed shall be primo facio evidence of the truth of the
statements made thercin. Trustee shall apply ¥ ot the sale in the following order: (a) to all reasonable
costs and expenses of the sale. including, butined 1i , reasonable Trustec's and attorneys® fees and costs of
title evidence; (b} to all sums secured by thi rust; and (¢) the excess, if any, (o the person or persons
legally entitied thereto.

18. Assignment of Rents; Appoing
assigns to Lender the rents of the Property, provided.
hergof or abandonment of the Property, have the right to
pavable.

nt of Receiver; Lender in Possession. Borrower hereby
all, prior to acceleration under paragraph 17
retain such rents as they become due and

colleet the rents of the Propf:rt_\f mc]udmg thme past due. All rengy coflec v Lender or the receiver shalt be
applied first to premiums on receiver’s bonds, costs of manag roperty, collection of rents, and
reasonable attorneys® fees, and then to the sums secured by this | Lender and the receiver shall be
liable to account only for those rents actually received.

9. Reconveyance. Upon payment of all sums secured by t
Trustee o reconvey thc Property and shall surrender this Deed of Trus

st, Lender shall request
: evidencing indebtedness
ty and without charge
ecordation, if any.

to the person or persons Eegdlly entitled lhereto Such person or persons shail pa'}

20. Substitute Trustee. In accordance with applicable law, Lender, 1
successor trustee to any Trustec appointed hereunder. The successor trustee shél
Property, succeed to all the title, powers and duties conferred upon the Trustee herein

2L Request for Notices. Borrower requests that copies of the notice of defaultan:

address, as set forth on page one of this Deed of Trust.
22, Use of Property. The Property is not used principally for agricultural or farming

23, Subordination. This Deed of Trust is and shall be avtomatically subordinate to afy
deed of trust or mortgage on the Property made by or held by an institutional lender or investor an
through a Washington State Housing Finance Commission commitment.

{Rev. 5/1/2014}) Washington State Housing Finance Commission



24, Certain Restrictions Terminate on Foreclosure of HUD-Insured First Mortgage. In the event of
or deed in lieu of foreclosure of prior security deed or assignment of the first mortgage to the Secretary
g Urban Development, any provisions herein or any provisions in any other collateral agreement

afd “granting of this loan. Upon discovery of fraud or misrepresentation by the Borrower
provided by Borrower in the loan application or Mortgagor's Affidavit and
ith the Note, Lender may, in its sole discretion, by writien notice to Borrower,
, Deed of Trust and all obligations payable under the Note immediately due and
sdy allowed by law or provided by the Deed of Trust. Borrower shall notify
tion or event which may give rise to a right of acceleration hercunder.
ustained by reason of the breach of the covenant of notice set forth
entation.

the processing, fina
with respect to any jl
Certificate executeg _
declare all obligatiofis sec
payable and exercise any oth,
Lender promptly in writipg
Borrower shall pay to Lefsder

IN WITNESS WHEREOF, Bo

Signed: %— L

exander L. Adams

xeguted this Deed of Trust.

Date: é ’2/6(’/@

6 -1%-14

Samantha J Adams

STATE OF WASHINGTON 1

County of J{kg%é )

On this éﬁu day of QW , 20 L, betore

in gnd for the State of Washington, duly commissioned

¥ NOTARYQ?"
1 bfficial seal)

(Rev. 5/1/2014} #ashington State Housing Finance Commission



$T FOR RECONVEYANCE

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said
ether with all other indebtedness secured by this Deed of Trust, have been paid in full.
irected to cancel said note or notes and this Deed of Trust which are delivered hereby,

LOAN ORIGINATOR ORGANIZATIGN ua Bank NMLSR ID#: 401867
INDIVIDUAL LOAN ORIGINATOR NAME: nne L DeVries NMLSR ID#; 487442

(Rev, 5/1/2014) Washington State Housing Finance Commission




L DESCRIPTION

That portion of the
Range 4 East, W.

Northwest % of the Southwest ¥ of Section 27, Township 35 North,
sterly of the Southeasterly line of the Puget Sound and Baker
way, and being more particularly described as follows:

Beginning at the West Y
thence South 0°10°10” We
beginning;

thence North 89°33°52" East pe
Section 27, 170.00 feet;
thence South 0°10°10” West paralie
Southeasterly railway right of way line;

South line of said Northwest % of the South#est 4 of Section 27,
ne of the Northwest V4 of the Southwest ' of Section
27, 114.19 feet to the Southwest corner of said subdivisior

beginning;

EXCEPT County road as it existed October 30, 1972 and as
13, 1972, under Auditor’s File No. 773928, records of Skagi

(Also known as Tract | of Short Plat No. 56-72.)

Situate in the County of Skagit, State of Washington.



