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Trustee: Land Title Compani?* ; znty, 111 East George Hopper Road, Burlington, WA
98233
Titte Order No.: 155189-OE
Escrow No.: 155189-OFE
LLOAN #: 5072722

ine For Recording Data]

OF TRUST
Land Titie 2ad Escrow [MIN 1000608-2100060551-3
MERS PHONE #: 1-888-679-6377
DEFINITIONS

helow and other words are defined in
age of words used in this document

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regay
are also provided in Section 16,
(A} "“Security Instrument” means this docurment, which is
together with all Riders to this document.

(B) "Borrower” is Cody Hansen and Elizabeth Hanse

27, 20186,

Barrower is the trustor under this Security Instrument.
{C) "Lender” is Academy Mortgage Corporation.

under the

Lenderis  a UT Corporation, o ;
address is

laws of Utah,
1220 E 7800 8, Sandy, UT 84094.

(D) “Trustee” is Land Title Company of Skagit County, 111 East George Hopj
Burlington, WA 98233.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe &, .cute
Borrower, which further describes the relationship between Lender and MERS, and which is incggpor
into and amends and suppiements this Security Instrument.
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LOAN #: 5072722
“Note" means the pramissory note signed by Borrower and dated June 27, 2016.
states that Borrower owes Lender TWQC HUNDRED FOUR THOUSAND TWO HUNDRED

S. $204,250.00 ) plus interest, Borrower has promised to pay this debt in requlfar
nents and to pay the debt in full not later than July 1, 2046.
¥" means the property that is described below under the heading "Transfer of Rights in the

ntans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
& Nete, and all sums due under this Security Instrument, plus interest,

[x] Condominium Rider L] Second Home Rider
L] Planned Unit Development Rider [ V.A. Rider
L] Biweekly Payment Rider

egistration Systems, Inc. Rider

19 4 Family Rid
[x] Mortgage Ei
] Other(s){sg

controlling applicable federal, state and local statutes, regulations,
ordinances and admipig e and orders (that have the effect of law) as well as all applicable final,
nan-appealable judicig
{K) "Community Asso
other charges that are rmposed on 8
association or simitar orgé
{L) “ElectronicFundsTr

draft, or similar paper instru

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners

: !ﬁ is initiated through an electronic terminal, telephanic mslrument
iruct or authonze a financial institution to debit or credlt an

{ are described in Section 3.
compensauon settiement, award of damages, or proceeds

(M} “Escrow Items"” means thosé
{N) "Miscellaneous Proceeds"” mea
paid by any third party (ather than insu
for: (i} damage to, or destruction of, the
Property; (i) conveyance in lieu of condg
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurark
on, the Loan,
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of this®See
(Q) "RESPA” means the Real Estate Settlement Priicediures
menting regulation, Regulation X (12 C.F.R. Part 102 )
additional or successor legislation or regulation that gover
Instrument, "RESPA" refers to all requirements and restsicti
related mortgage loan" evenif the Loan does not qualify as a “federsilly rétated mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has n title to the Propenty, whether
or not that party has assumed Borrower's obligations underithe Note gné/or this Security Instrument.

v:"(ii) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as 1o, the

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under
mstrument,

12 U.S.C. §2601 et seq,) and its imple-
jight be amended from time to Ume, or any
ime subject matter. As used inthis Security
2 imposed in regard to a “federaily

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Setus ent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modificati the Note; and {ii) the
performance of Borrower's covenants and agreements under this S?cunty tnst¥urpant and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in h po sale, the fallowing
described property located in the County of Skagit ;

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P105851

ander and Lender’s succes-
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LOAN #:; 5072722
ch currently has the address of 118 N 6th ST # C, Mount Vernon,

[Street] [City]
("Property Address”):

rider's successors and asmgns) has the right: to exercise any or all of those interests,
limitgd to, the right to foreclose and sell the Property; and to take any action required of
hut net Ilm!ted to, releasing and canceling this Security Instrument.

the right to gra—nt
brances of rec@{d.

THIS SECURI
covenants with limit

property.

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du
prepayment charges and late

orest, Escrow Items, Prepayment Charges, and Late Charges.
intipal of, and interest on, the debt evidenced by the Note and any
es dug-nder the Note. Borrower shall also pay funds for Escrow

A nder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ment be made in one or more of the foltowmg forms,
) “(c) certified check, bank check, treasurer's check or
cashier's check, provided any such chegk wn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; i { ‘Electronic Funds Transfer.

Payments are deemed received by Leider when received at the location designated in the Note or at
such other location as may be designated by tender in accordance with the notice provisions in Section
15, Lender may return any payment or partial‘payment if th&"payment or partial payments are insufficient
to bring the Loan current, Lender may accept any paymes rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej rights to refuse such payment or partial
payments in the future, but Lender is not obligated ¢
accepted. If each Periodic Payment is applied as of ity s¢ ,
est on unappiled funds. Lender may hold such unapplred farids.(

or this Security Instrument is retur
payments due under the Note and this Sgc
as selected by Lender: (a) cash; (b} mdngy ord

rrower makes payment to bring the
ime, Lender shall either apply such
lied to the outstanding principal
which Borrower might have now
ts due under the Note and this
by this Security Instrument,

tiad in this Section 2, all pay-
f riority: (a) interest due
. Such payments shall
femaining amounts shall
ritydnstrument, and then

or in the future against Lender shall refieve Borrower from making paym
Security Instrument or performing the covenants and agreemerts se

ments accepted and applied by Lender shall be apphed in the follow;
under the Note; {b) principal due under the Note; (c) amounts due u

be applied first to late charges, second to any other amounts dug un
to reduce the principal balance of the Note.
lf Lender receives a payment from Borrower for a definquent Penod:c ‘P which includes a suf-

| ayment received
gyment can be

late charge. If more than one Periodic Payment is outstanding, Lender ma
from Borrower to the repayment of the Periodic Payments if, and to the exte
paid in full. To the extent that any excess exists after the payment is applied ta

Any application of payments, insurance proceeds, or Miscellaneous Proceeds40
the Note shall not extend or postpone the due date, or change the amount, of the Pa"'

for: {a) taxes and assessments and other flems which can attain priority over this Security
a lien or encumbrance on the Property; (b} leasehold payments or ground rerts on the P;
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgay
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage lhsu
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LOAN #: 5072722

es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay 10
for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
rent of Funds has been waived by Lender and, if Lender requires shall furnish to Lender
cmg such payment within such time period as Lender may require. Borrower’s obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security instrument, as the phrase "covenant and agreement” is used in Sec-

Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount

‘*he obligated under Section 9 ta repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Escrow lems or otherwise in accordance with Applicable Law,
stitution whose deposits are insured by a federal agency, instrumental-

hargeBorrower for holding and applying the Funds, annually analyzing
fow ltems, unless Lender pays Borrower interest on the Funds
e make such a charge. Unless an agreement is made in writing or

1 the Funds, Lender shall not be reqwred to pay Borrower

and Applicable Law permits
Applicable Law requires intere
any interest or eamings on the
shall be paid on the Funds. Len
Funds as required by RESPA,

ortage in accordance with RESPA but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary 10
make up the deflcsency in accordance with RESPA but in pOymore than 12 monthly payments.

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over d
rents on the Property, if any, and Community Association By
that these items are Escrow items, Borrower shall pay them.?

Borrower shall promptly discharge any lien which has
Borrower: ( a) agrees in writing to the payment of the obligati

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

rovided in Section 3.
his Security Instrument unless
y the lien in a manner acceptable

prevent the enforcement of the lien while those proceedmgs a
are concluded; or (c) secures from the holder of the lien an agree [ y to Lender subordinating
the lien ta this Security Instrument. If Lender determines that any ps,rt 5t the P dperty is subject to a fien
r a notice identifying the
lien or take one or

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which®
This insurance shall be maintained in the amounts {including deductible levels) an

5 vas‘&ge " and any
ﬂiu e;a msurance

[ LIhe term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's chaice, which right shall not be exercised unreasona blysLe
Borrower to pay, in connechon W|th this Loan, e|ther (a) a one-time charge for flood .s:@‘

serwces and subsequent charges each time remappings or similar changes oceur WhIC raas
affect such determination or certification. Borrowsr shall also be responsible for the paymen of
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrowey.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchia
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LOAN #: 5072722

articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otact Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
il wlas&ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
t Borrower could have cbtained. Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

A muranc 1 OIICteS required by Lender and renewals of such policies shall be subject ta Lender's

n addmonal loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

renewal hgticess |]
for damage to,

1.0r repair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
§;j to Lender's satisfaction, provided that such inspection shall be

‘ id on such insurance proceeds, Lender shall not be required to
0N such proceeds. Fees for public adjusters, or other third parties,
did out pfthe insurance proceeds and shall be the sole obligation of
’ tomically feasible or Lender's security would be lessened,

the'sums secured by this Security Instrument, whether or not
reower. Such insurance proceeds shall be applied in the order

App!icable Law requires int
pay Borrower any interest or ¢al
retained by Borrower shall not
Barrower, If the restoration or reg
the insurance proceeds shall be appl
then due, with the excess, if any, paid i
provided for in Section 2.

If Borrower abandons the Property, ended
claim and related matters. If Borrower dg
insurance carrier has offered to seltie a

ay file, negotiate and settle any avaitable insurance
‘espond within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsio Lender (a} Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unp__w‘%i under thedpte or this Secuirity Instrument, and (b) any
other of Borrower's rights (other than the right to any | unearned premiums paid by Borrower)
under all insurance policies covering the Property, in; h rights are applicable to the coverage
of the Property. Lender may use the insurance progéeg either 16 repair or restore the Property or to pay
amounts unpaid under the Note or this Security insteument, w4 gther or not then due.

6. Occupancy. Borrower shalloccupy, establish, : : erty as Borrower’ s principal residence
within 60 days after the execution of this Security Instrumes! ;
Borrower‘s principal residence for at least one year afier the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of th

Whether or not Borrower is residing in the Property, Borrower shall
the Property from detericrating or decreasing in value due to its conditidn.
ant to Section 5 that repair or restoration is not economically feasible, {Borro
Property if damaged to avoid further deterioration or damage If insurange or condeyynation proceeds are
Fall bes sgonsible for repairing

proceeds for the repairs and restoration in a single payment or in a series of grogre
work is completed. If the insurance or condemnation proceeds are not sufficient t
Property, Borrower is not relieved of Borrower's obligation for the completiork.of.sue _

Lender or its agent may make reasonable entries upon and inspections roperty. #f it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Properl

uayments as the

consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material represefitati
but are not limited to, representations concerning Borrower's occupancy of the Property as#
principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security, I
If {a) Borrower fails to perfarm the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righits under.;
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forféityre
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: LOAN #: 5072722
forcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
yower has abandoned the Property, then Lender may do and pay for whatever is reasonable_ or

ent (b) appearing in court and (c) paying reasonable attorneys' fees to protect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curmg the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or ather
gerous conditions, and have utilities turned on or off. Although Lender may take action
L ender does not have 10 do so and is not under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9,

ed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this
disbursement a
payment.

If this Secuity on a leasehold, Borrower shall comply with all the provisions of the lease.

e leasehold estate and interests herein conveyed or terminate or cancel

e title to the Property. the leasehold and the fee title shall not merge
writing.

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,

o the Mmﬂgage Insurance previously in effect, al a cost substannally
age Insurance previously in effect, from an alternate mort-
intfally equivalent Mortgage Insurance coverage is not available,
amount of the separately designated payments that were due

equivalent to the cost to Borrowe
gage insurer selected by Lender.

Borrower shall continue to pay to Le
when the insurance coverage ceased
a non-refundable loss reserve in lieu of

rve. Lender can no longer require loss reserve payments
t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiurmns for Mortgasge Insurangé: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required separately designated payments toward
i remiums required ta maintain Mortgage

rower's ohligation to pay interest at the rate prowded it me 0
Mortgage Insurance reimburses Lender (or any entlty that

he Note) for certain [osses it may
arty to the Morgage insurance.

; duce losses. These agreements
are on terms and conditions that are satisfactory to the mortga “gti-he other party (or partles)
to these agreements. These agreements may require the mortgage in$ @,
source of funds that the mortgage insurer may have avaitable (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Now
other entity, or any affiliate of any of the foregoing, may receive (direc
from (or might be characterized as) a portlon of Borrower's paymenits for dhsurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If siick agreerpnt provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of th& premiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements w;ll not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower:

(b) Any such agreements will not affect the rights Borrower has - if any.
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other {a
may include the right to receive certain disclosures, to request and obtain ¢a
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, arid!
a refund of any Mortgage Insurance premiums that were uneamed at the time of such
or termination. ;

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procee
assigned to and shall be paid to Lender,

the Property, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 5072722

ng.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been compieted to
def’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for
pairs, and restoration in a single disbursement or in a series of progress payments as the work is
6l nless an agreement is made in writing or Applicable Law requires interest to be paid on such
faneous, Proceeds, L.ender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
‘i due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

Inthe event aking, destruction, or lossin value of the Property in which the fair market value
of the Property im ¢ before the partial taking, destruction, or loss in value is equal ta or greater
than the amoupt'g : secured by this Security Instrument immediately before the partial taking,
destruction, or fss in value, urless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument’shail be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th Famount of the sums secured immediately before the partiaf taking, destruc-

tion, or loss in value ¢ /"{tk.the fair market value of the Property immediately before the partial
taking, destruction, @,Any balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
af the Property tmmednatﬁ;ly before.¢he partial taking, destruction, or toss in value is less than the amount
ipaiately béfore'the partial taking, destruction, or loss in value, unless Borrower
iting? the Miscellaneous Proceeds shall be applied ta the sums secured
by this Security Instrument wh&thes"opniot the sums are then due.

If the Property is abandoneg'by‘Borrowes; or if, after notice by Lender to Borrower that the Qpposing
Party (as defined in the next senténce)c » make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30" days-afjerdhe date the notice is given, Lender is authorized to collect

and apply the Miscellaneous Procettis.githerto restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hen giig. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the part hst whom Borrower has a right of action in regard to
Miscellaneous Proceeds. '

Borrower shall be in default if any agti
Lender's judgment, could result in forfei

proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
interest in the Property or rights under this %¢ ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section#9, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregh rfeiture of the Property or other malerial
impairment of Lender’s interest in the Property or rigl is Security Instrument. The proceeds of
any award or claim for damages that are attributabl
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.
12. Borrower Not Released; Foibearance By Lender |
ment or modification of amortization of the sums secured by fhia
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower, Lender shall not be reéuk
Successor in Interest of Borrower or to refuse to extend time f

strument granted by Lender to
lease the liability of Borrower or
mence proceedings againstany

the exercise of any right or remedy

13. Jointand Several Liabitity; Co-signers; Successors and Ass g
and agrees that Borrower’s obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the cg-signer’'s inte
terms of this Security Instrument; (b) is not personally abligated to pay the s
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exte

. Borrower covenants
&r, any Borrower

co-signer's consent.
Subject to the provisions of Section 18, any Successor in interest of Borrower wh
obllganons under this Security Instrument in writing, and is approved by Lender, shi i
rower's rights and benefits under this Security Instrument. Borrower shall not be releasedrofm Be Q
obligations and liability under this Security Instrument unless Lender agrees to such releas® ins
covenants and agreements of this Security Instrument shall bind {except as provided in 5
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpese of protecting Lender’s interest in the Property and rights under tf:
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 7 of 11 WAEDEED G}
WAEDEED (CLS)
06/24/2016 02:56 PM PST




LOAN #: 5072722

any pther fees, the absence of express authority in this Security Instrument to charge a specific fee to
@wir shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
& expressly prohibited by this Security Instrument or by Applicable Law,

the.l.0an is subject to a law which sets maximum loan charges and that law is finally interpreted
50 rest or other loan charges collected or lo be collected in connection with the Loan exceed
the permitted imits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted fimit; and (b) any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
d yridler the Note or by making a direct payment to Borrower. If a refund reduces principal,
realed as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any Borrower in connection with this Security Instrument shall be deemed to have
been gwen to ,B‘ _ﬁw when mailed by first class mail or when actually delivered to Borrower's natice
ng. Notice to any one Borrower shall constitute notice to all Borrowers uniess
fres otherwise. The notice address shall be the Property Address unless
bstitute notice address by notice to Lender. Borrower shall promptly notify
it ac’i ess. If Lender spacifies a procedure for reporting Borrower's change

X report a change of address through that specified procedure. There

Applicable Law expres y |
Borrower has designate
Lender of Borrower's

r by mailing it by first class mail to Lender's address stated herein
iddress by notice to Borrower, Any notice in connection with this
0 have been given to Lender until actually received by Lender. If

ument is also required under Applicable Law, the Applicable Law
i pdirernent under this Security Instrument.

Security Instrument shall n“
any notice required by this Sq
requirement will satisfy the corrg

16. Governing Law; Severabi
by federal law and the law of th
contained in this Security Instrumé
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&
corresponding neuter words or words of the %
inctude the plural and vice versa; and {c) the word "m
take any action.

17. Botrower's Copy. Borrower shall be given
18. Transfer of the Property or a Beneficial | st in Barrower. As used in this Section 18, ‘Inter-

: including, but not limited to, those
tallment sales contract or escrow

h which the Property is located. All rights and cbligations
ct to any requirements and limitations of Applicable Law.
parties to agree by contract or it might be silent, but
‘against agreement by contract. In the event that any
nf'orthe Note conflicts with Applicable Law, such conflict shall
ment or the Note which can be given effect without the

rds of the masculine gender shall mean and include
ini : (b) words in the singular shall mean and
sole discretion without any obligation to

beneficial interests transferred in a bond for deed, contf’az;t £
agreement, the intent of which is the transfer of title by Borroy

: transferred {or if Borroweris not
d) without Lender’s prior written
“ured by this Security Instrument,
u;nted by Appllcable Law.

consent, Lender may require immediate payment in full of ai
However, this option shall not be exercised by Lender if such

If Lender exercises this option, Lender shall give Borrowe
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In

( ‘at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any p ‘antained in this

S}ecurity Instrument; (b) such other period as Applicable Law might specify fo

pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for 1
ing Lender’s interest in the Property and rights under this Securaty Instrument; and (d

Security Instrument, and Borrower's obligation to pay the sums secured by this Securlty s
continue unchanged, Lender may require that Borrower pay such reinstatement sums ang
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} camﬂed :
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an #nsti
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds fran
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail
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LOAN #: 5072722
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
‘eleration under Section 18.

2B. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
iHe Naote, (together with this Security Instrument) can be sold one or more times without prior notice to
gale might resuitin a change in the entity tknown as the "Loan Servicer”) that collects Periodic
nts dué under the Note and this Security Instrument and performs other mortgage loan servicing
Jations Ltn(:ier the Note this Security Instrument, and Appllcable Law. There also might be one or more

an the purchaser of the Note, the mortgage loan servicing abligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
iess otherwise provided by the Note purchaser.

will femam"wnh
by the Note pur
Neither Borray «
vidual litigant or mbar,ef a class) that arises from the other party’s actions pursuant to this Security
Instrumert or that a thathe other party has breached any provision of, or any duty owed by reason
of, this Security Instrurie
given in compliance witl

t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity 1o
tion 22 and the notice of acceleration given to Borrower pursuart
“the notice and opportunity to take corrective action provisions of

this Section 20. i
21. Hazardous Substante
substances defined as toxic or,
the following substances: gasolir
cides and herbicides, volatile sol

slised in this Section 21: {a) "Hazardous Substances” are those
dous substances, pollutants, or wastes by Environmental Law and
7 her flammable or toxic petroleum products, toxic pesti-
is containing asbestos or formaldehyde, and radioactive
materials; (b) “Environmental La fpderal laws and laws of the jurisdiction where the Property
is located that relate to health, safety orenyironmantal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, &r femoval-action, as defined in Environmental Law, and (d) an
"Environmental Condition” means a c hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the‘priesence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affectirig the Properly (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv s the value of the Property. The preced-
ing two sentences shall not apply to the presence, i e on the Property of small guantities of
Hazardous Substances that are generally recogniz spropriate to normal residential uses and to
maintenance of the Property (including, but not limited ts,azardous substances in consumer products).
Borrawer shall promptly give Lender written notice ”

ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrgwer has
mental Condition, including but not fimited to, any spilling, leking, disgharge, release or threat of release
of any Hazardous Substance, and {c) any condition caused Eyhe prdsénce, use or release of a Hazard-
Bﬁ) @werfearns or is notified by any
+gripther remediation of any

nptly take all necessary

¥ mvolvmg the Property and any
ual knowledge, (b) any Environ-

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22. Acceieratlon Remedies. Lender shall give notice to Borrower pj
ing Borrower s breach of any covenant or agreement in this Securlty instrumeft But not prior to
2fiThe mﬁf aﬁhall specify:

secured by this Security Instrument and sale of the Property at public auctis
than 120 days in the future. The notice shall further inform Borrower of the right tc
acceleration, the right to bring a court action to assert the non-existence of a daf

defense of Borrower to acceleration and sale, and any other matters required to bg'in
notice by Applicable Law. If the default is not cured on or before the date specified i in
Lender at its option, may require immediate payment in fuil of all sums secured by,
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attort
and costs of title evidence.
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LOAN #: 5072722
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-

if an event of defauit and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
her-persons as Applicable Law may require. After the time required by Applicable Law and

1le in one or more parcels and in any order Trustee determines. Trustee may postpone
P perty for a perlod or perlods permitted by Appllcable LLaw by public announcement

liver to the purchaser Trustee's deed conveying the Property without any
y; expressed or implied. The recitals in the Trustee's deed shall be prima facie
th pfithe statements made therein, Trustee shall apply the proceeds of the sale in

3 flexpenses of the sale, including, but not limited to, reasonabie Trustee's
| sums secured by this Security Instrurnent; and (c) any excess to the
3gally entitled to it or to the clerk of the superior court of the county in which

and attorneys' fegs: {b
person or person
the sale took pkice

23. Reconveyance. Lion payment of all sums secured by this Security Instrument, Lender shall
roperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured.by.thi y Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persopor gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for preparing the reconveyarice.

24. Substitute Trusiee In acgojdance with Applicable Law, Lender may from time 1o time appoint
a successor trustee to any Frustee dppeinted hereunder who has ceased to acl. Without conveyance of
5 cceed to all the titte, power and duties conferred upon Trustee

-used principally for agricultural purposes.
26. Attorneys’ Fees. Lender i i
any action or proceeding to cons

> any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Secu

nt, shail include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:and agree e terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower.arid recorded with it.

CODY RANSEN

ET NSEN °
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LOAN #: 5072722

SHINGTON COUNTY OF SKAGIT S§$:

individual party/parties described in and who executed the within and
t, and acknowledged that he/she/theysigned the same as hlslherree

il deed, for the uses and purposes therein mentione
y hand and official seal thch# day of /774 fd c;ld/é

My Appointment Expires oh

Lender: Academy Mortg
NMLS ID: 3113
Loan Originator: Tommy Ma
NMLS ID: 507155
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Exhibit A

"Declaration &
Condominium Subd
Vernon Heights
Condominium,” recos
Washington.
TOGETHER WITH th
undivided 8.82% inter:
"Declaration". :

aunty of Skagit, State of Washington.
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MIN: 1000608-2100060551-3

CONDOMINIUM RIDER

: YMINIUM RIDER is made this 27th day of June, 2016

and is incgrporatéd into and shall be deemed to amend and supplement the Mortgage,

Deed of Triust, or-Security Deed (the “Security Instrument”) of the same date given by

tche undersigined (ibe “Borrower”) to secure Borrower's Note to  Academy Mortgage
orporation

T

s {the “Lender™)
covering the Property described in the Security Instrument and

The Property include it in¢ together with an undivided interest in the common ele-
ments of, a condomi

{the “Condominium Project’).

y which acts for the Condominium Project (the
roperty for the benefit or use of its members or
es Borrower’s interest in the Owners Association
of Barrower's interest.

“Owners Association”) holds
shareholders, the Property at
and the uses, proceeds and he

CONDOMINIUM COVENANT
in the Security Instrument, Borl
follows: :

A. Condominium Obligations. Barrower shall perform all of Borrower’s obligations
underthe Condominium Project's Constituent Dogtiments. The “Constituent Documents”
are the: (i) Declaration or any other document whi eates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv) pthet equivalent documents. Borrower shall
promptly pay, when due, all dues and assésgmen posed pursuant to the Constitu-
ent Documents. \

B. Property Insurance. So long as the Ow sseciation maintains, with a Ig;ener—
ally accepted insurance carrier, a “master” or ‘bl sligy'on the Condominium Project
which is satisfactory to Lender and which provides'igsurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any othet hazards dnciuding, but not limited to,
earthquakes and floods, from which Lender requires a.then: (i) Lender waives
the provision in Section 3 for the Periodic Payment'teLe the yearly premium
installiments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurance coverage on th2 Propel deemed satisfied
to the extent that the required coverage is provided by the'Dwners ociation policy.

What Lender requires as a condition of this waiver can change duringie term of the loan.
_ Borrower shall give Lender prompt notice of any lapst ’
insurance coverage provided by the master or blanket poli

In the event of a distribution of property insurance proceeds n lie
repair following a loss to the Property, whether to the unit or to'cem
proceeds payable to Borrower are hereby assigned and sha
application to the sums secured by the Security Instrument, wh
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such action
able to insure that the Owners Association maintains a public liabilit
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnati
taking of all or any part of the Property, whether of the unit or of the comman glem
or for any conveyance in lieu of condemnation, are hereby assigned and shail b
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Se
rity Instrument as provided in Section 11. '

ion to the covenants and agreements made
and Lender further covenant and agree as

elgments, any
.ender for
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LOAN #. 5072722

. Lencer’s Prior Consent. Borrower shall not, except after notice to Lender and
Lender’s prior written consent, either partition or subdivide the Property or consent to:
alyapd ent or termination of the Condominium Project, exce#)t for abandonment
ingtion required by law in the case of substantial destruction by fire or other casualty
f:a'taking by condemnation or eminent domain; (ii) any amendment to any
provisioi of the Canstituent Documents if the provision is for the express benefit of Lender;
(iii) termination of préfessional management and assumption of selfi-management of the
Owners Assoclatisn;-oz (iv) any action which would have the effect of rendering the public
liability insurancé coverage maintained by the Owners Association unacceptable to Lender.
F. Remgties, If Barrower does not pay condominium dues and assessments
when due, thén Lender.shay pay them. Any amounts disbursed by Lender under this
paragraph F shall becomée additional debt of Borrower secured by the Security Instru-
ment. Unless Borrowe: ender agree to other terms of payment, these amounts
shall bear interestfram e of disbursement at the Note rate and shall be payable,
with interest, upori'netice from Lender to Borrower requesting payment.

orin the

accepts and agrees to the terms and covenants con-

é-—,? Wi /é _(Seal)

DATE

6 -7 - Lé__ (Seal)

DATE

M
_%,(,V/W QMM '
ELTZABETH HANSEN

MULTISTATE CONDOMINIUM RIDER--Single Farily--Fannle Mae/Freddie Mac EINF ENT
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(MERS Rider)

E ELECTRCNIC REGISTRATION SYSTEMS, INC. RIDER

("MERS RiderYis-friade this 27th day of June, 2016 and is

incorporated-inta "and, amends and supplements the Deed of Trust (the "Security
Instrument”)sf the;, samiedate given by the undersigned {the "Borrower,” whether there
are one or more persginsAindersigned) to secure Borrower's Note to

Academy Mortgag tion

("Lender”) of the s
Instrument, which is [pcated a

118 N 6th ST # C, Motint

covering the Property described in the Security

, WA 98273.

In addition to the covenants and.a
and Lender further covenant af
follows:

A. DEFINITIONS

ements made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section ofthe Security Instrument is amended as follows:

“Lender” is Academy Mortgage Co

Lenderis aUT Corporation
under the laws of Utah.

1220 E 7800 S, Sandy, UT 84094,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrums: erm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Ine/MERS is a separate
corporation that is the Nominee for Lender and is acting selely for' bender. MERS is
organized and existing under the laws of Delaware, and has-ast agddress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 MERS. M -RS is
appointed as the Nominee for Lender 1o exercise the rights, s apt ebligations of
Lender as Lender may from time to time direct, including but n@
successor trustee, assigning, or releasing, in whole or in part this Se
foreclosing or directing Trustee to institute foreclosure of this"Se
or taking such other actions as Lender may deem necessary or
this Security Instrument. The term "MERS" includes any succCess@
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated. £

2. The Definitions section of the Security Instrument is further amie
the following definition:

“Nominee” means one designated to act for another as its representative fc
a limited purpose.,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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LOAN #: 5072722
. TRANSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
:as follows:

-Instrument secures to Lender: (i) the repayment of the Loan, and
ons and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

THils
all renewals,
Borrower's coyengnt:

For this purpos er irrevocably grants and conveys to Trustee, in trust, with
power of sales described pro]perty located in the

County [ I\?rpe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction):

SEE "EXHIBIT A ED HERETO AND MADE A PART HEREOF.

which currently has the address of | N 6th ST # C, Mount Vernon,
[Street][City]

WA 98273 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improvemrients
property, and all easements, appurtenances, ang
the property. All replacements and additions she
Instrument. All of the foregoing is referred t
"Property.”

hereafter erected on the
tures ‘now or hereafter a part of
- covered by this Security
curity Instrument as the

Lender, as the beneficiary under this Security Inst
as the Nominee for Lender. Any notice required by Appiicable
Instrument to be served on Lender must be served pn MER
Nominee for Lender, Borrower understands and agrees that-ME
Nominee for Lender, has the right to exercise any or all inters:
to Lender, including, but not limited to, the right to foreclos
and to take any action required of Lender including, but not |
releasing this Security Instrument, and substituting a success

C. NOTICES

. designates MERS
w or this Security
the designated
the designated
nted by Borrower
d sell.the Property,
assigning and
.

Section 15 of the Security Instrument is amended to read

15.Notices. All notices given by Borrower or Lender in conngt
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shalt be deemed to have been given to Borrower+when
by first class mail or when actually delivered to Borrower's notice address '
by other means. Notice to any one Borrower shall constitute notice to all\Borrowe
unless Applicable Law expressly requires otherwise. The notice address, shall
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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10 Lender. Borrower shall romrpt!y notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified procedure.
iy one designated notice address under this Security Instrument at
any one-ip notice to Lender shall be given by delivering it or by mailing it by first
class mail to 's address stated herein uniess Lender has designated another
address by ndti Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender untit
tis terminated. Any notice provided by Borrower in connection
strument will not be deemed to have been given to MERS until
g MERS. Any notice in connection with this Security Instrument

shall not be deemegig-haye been given to Lender until actualéy received by Lender. If
any notice required by ecurity Instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

the Applicable Law'r
Security Instrument.

D. SALE OF NOT

20.Sale of Note; Change.ef
or a partial interest in the Npt
one or more times without prior
directs MERS to assign MERS’
remains the Nominee for Lendex, wi
sale might result in a change in thes
Periodic Payments due under th

oHan Servicer; Notice of Grievance. The Note
ogether with this Security Instrument) can be sold
tice to,Borrower. Lender acknowledges that until it

ireevinterest in this Security Instrument, MERS
& authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer") that collects
Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a e of the Loan Servicer, Borrower
will be given written notice of the change v il state the name and address of
the new Loan Servicer, the address to wt payments should be made and any
other information RESPA requires in connedtion yith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan™i by a Loan Servicer other
than the purchaser of the Note, the mortgage-lea ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence,.jein,: -joined to any judicial
action {as either an individual litigant or the member of & ¢ that arises from the
other Earty’s actions pursuant to this Security Instrumerit ér that ajleges that the other
arty has breached any provision of, or any duty owed: by reagon of, this Security
nstrument, until such Borrower or Lender has notified the other party {with such notice
given in compliance with the requirements of Section 15} ef.8uck
afforded the other party hereto a reasonable period after the
take corrective action. If Applicable Law provides a time perig
before certain action can be taken, that time period will be dégmed-to
for purposes of this paragraph. The notice of acceleration and oppurt
to Borrower pursuant to Section 22 and the notice of acceleratitri g
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

¥must elapse
easonable
cure given
' Borrower
ity lo take

24.Substitute Trustee. in accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the success
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uccegd to all the title, power and duties conferred upon Trustee herein and by

sinail S
icabi ",

G BELOW, Borrower accepts and agrees to the terms and covenants
VERS Rider.

é"ﬂ 7-le (Seal)

DATE

G’ 3 - / G (Seal)

DATE
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