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DEFINITIONS
Words used in mulliple sections of this document are-defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is JEFFREY J OLSON AND KATHERI
JOINT TENANTS,

ow and other words are defined in
. of wards used in this document

25, 2018,
USBAND AND WIFE,

Borrower is the trustor under this Security Instrument.
{C) "Lender"is Academy Mortgage Corporation.

Lenderis  aUT Corporation, organized

laws of Utah.
1220 E 7800 S, Sandy, UT 84094,

(D} “Trustee” is Ticor Title Company, 2825 Colby Ave, Suite 300, Everett, WA

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be e
Borrower, which further describes the relationship between Lender and MERS, and which is incor
inte and amends and supplements this Security Instrument. ’
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LOAN #: 5066559
“Mote” means the premissory note signed by Borrower and dated June 25, 2016.

te states that Borrower owes Lender  TWO HUNDRED TWENTY FOUR THOUSAND AND

0 \00**********************t!t*iwi*****!*I‘******!i***t********i*****
$224,000.00 ) plus interest. Borrower has promised to pay this debt in regular
nents and to pay the debt in full not later than July 1, 2046.

means the property that is described below under the heading "Transfer of Rights in the

. and all sums due under this Security Instrument, pius interest.
5.ali Riders to this Security Instrument that are executed by Borrower. The following

Condominium Rider _] Second Home Rider
Planned Unit Development Rider [ V.A. Rider
1 Biweekly Payment Rider
Registration Systems, Inc. Rider

other charges that are im
association or similar orgagiz
(L) “Electronic Funds Trarisfer
draft, or similar paper instrument,

uct or autherize a financial institution to debit or credit an
9, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

L are described in Section 3.

actions, transfers initiated by elephpae
(M) "Escrow ltems” means those itert
(N} "Miscellaneous Proceeds” mean
paid by any third party (other than insu
for: (i} damage to, or destruction of, the
Property; {iii} conveyance in lieu of cond
value and/or condition of the Property.
(0) "Mortgage Insurance” means insura
on, the Loan.

seds paid ‘under the coverages descrlbecl in Section 5]
(i) condemnation or other taking of all or any part of the

(Q “RESPA” means the Real Estate Settlement P¥
menting regulation, Regulation X (12 C.F.R. Part 1024},
additional or successor legislation or reguiation that gover
Instrurment, "RESPA” refers to all requirements and rest )
related morigage loan” evenif the Loan does not qualify as a ™

(R) "Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under’

(12 U.S. c. §2601 et seq.) and its imple-
fght be amended from time to time, or any

mortgage loan” under RESPA.
n title 10 the Property, whether
for this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This S&

this purpose, Borrower wrevocably grants and conveys to Trustee, in Ut

described property located in the County of Skagit
[Type of Recording Jurisdiction]

Lot(s) 82, Plat of Skagit Highlands Division V {Phase 2}, according t

January 17, 2008 under Auditor's File NO. 200801170047, records of S

Washlngton

Situated in the County of Skagit, State of Washington.
Lot 82, Plat of Skagit Highlands Division V {Phase 2)
APN #: P127184/4948-000-082-0000
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LOAN #: 5066559
rrently has the address of 5564 Timber Ridge Dr, Mount Vernon,
[Street] [City]
{("Property Address"):

brances of record. Bo’rr@w
and demands, subject to, cumbrances of record.

covenants with limited v
property.

UNIFORM COVENAMTS.

nd Lender covenant and agree as follows:
1. Payment of Princip

Escrow ltems, Prepayment Charges, and Late Charges.
cipal of, and interest on, the debt evidenced by the Note and any

: yder the Note. Borrower shall also pay funds for Escrow
inder the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
wder unpaid, Lender may require that any or all subsequent

[tems pursuant to Sectlon 3 Paym@n
U.S. currency. However, if any cheghk
of this Security Instrument is returned’
payments due under the Note and this

awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.
when received at the locaiion designated in the Note or at
‘znder in accprdance with the notice provisions in Section
yment or partial payments are insufficient
vartial payment insufficient to bring the Loan
‘itd rights to refuse such payment or partial
eh bayments at the time such payments are
‘due date, then Lender need not pay inter-
*‘if Barrower makes payment to bring the

Payments are deemed received by Ler
such other location as may be designated

to bring the Loan current, Lender may accept any pay
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated ¢
accepted. [f each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unappl
Loan current. if Borrower does not do so within a reasonabile p
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreciosure, No yrmiwhich Borrower might have now
or in the future against Lender shall relieve Borrower from ménts due under the Note and this
Security Instrument or performing the covenants and agreementssécifed by this Security Instrument.

2. Application of Payments or Proceeds. Except as ottiensis ribe
ments accepted and applied by Lender shall be apphed in the foiio r}g 40f priority: (a) interest due
iore 3. Such payments shall
ining amounts shall
nstrument, and then

I|ed ta the outstanding principal

be applied first to tate charges, second to any other amounts due un
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Paymént whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the aﬁeltnqu it gayment and the
late charge. If more than cne Periodic Payment is outstanding, Lender may: a yment received
from Borrower to the repayment of the Periodic Payments if, and to the exteriy
paid in full. To the extent that any excess exists after the payment is applied tG't+
more Periodic Payments, such excess may be applied to any late charges due. Vel
shall be applied first to any prepayment charges and then as described in the Note
Any application of payments, insurance proceeds, or Miscellanecus Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Péripa
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Naote is paid in full, a sum {the "Funds”) to provide for paymeri, gt al
for: {a) taxes and assessments and other items which can attain prigrity over this Security,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pk
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgaty
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage In‘ '
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Al origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 5066559
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
eran Escrow tem. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
Sectlon Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's
w0 pay the Funds Tor any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
5 for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Adencing such payment within such time period as Lender may require. Borrower's obligation
uch payrents and to provide receipts shall for aill purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

revoke the wawer or all Escrow ttems at any time by a notice given in accordance with Section
15 and, upon su“c; T et , Borrower shall pay to Lender all Funds, and in such amounts, that are then

ilect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b} not to exceed the maximum amount a lender can require
te the amount of Funds due on the basis of current data and reasenable
scrow ltemns or otherwise in accordance with Applicable Law.

tion whose deposits are insured by a federal agency, instrumental-
r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende rthe Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall'aat, rower for holding and applying the Funds, annually analyzing
the eSCrow account, or ver?fy' i SErowW ltems, uniess Lender pays Borrower interest on the Funds

The Funds shall B
ity, or entity {including Le

any interest or earnings on the l’f nd”s. Q- br and Lender can agree in Writing, however, that interest
shall be paid on the Funds. Lende to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surpius of Funds held i efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda A, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noti sower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ug, the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPAard Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in-fio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Secugitydrstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxé
Ltable to the Property which can attain priority over t
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay ¢ provided in Section 3.

Borrower shall promptly discharge any lien which has prigrity ove Lthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatignSecured] ¥ the lien in 2 manner acceptable
to Lender, but only so leng as Borrower is performing such .{’b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedirgs Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are-penting, ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen sfactery to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may hotice identifying the
lien, Within 10 days of the date on which that notice is given, Borrowe t
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate verification and/or report-
ing service used by Lender in connection with this Loan.

wepts, charges, fines, and impositions attrib-
mstrument, leasehold payments or ground
ad Assessments, if any. To the extent

other hazards mciudlng but not fimited to earthquakes and floods, for which Lem
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can
ofthe Loan. The insurance carrier providing the insurance shall be chasen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreascnabl

= insurance.
periods that

services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purch
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LOAN #: 5066559
darticidar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
gratect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

# or liability and might provide greater or lesser coverage than was previously in effect. Borrower

licies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as

wwequires, Borrower shall promptly give to Lender all receipts of paid premiums and
¥ BorOwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or tion of, the Property, such policy shall include a standard mortgage clause and
shall name Lendg ¢
arfower shall give prompt natice to the insurance carrier and Lender. Lender
ade prompily by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,

pair of the Property, if the restoration or repair is economically feasible

may make profﬁf of o
in Wﬂuﬂg any |n5urance

right to hold such inswfa
ensure the work has be

pay Barrower any interest or ea‘
retained by Borrower shall not

on such proceeds, Fees for publtc adjusters, or other third parties,
o the insurance proceeds and shall be the sole obligation of

2 sums secured by this Security Instrument, whether or not
chinsurance proceeds shall be applied in the order

the insurance proceeds shail be aﬂ' 2l
then due, with the excess, if any, paid
provided for in Sectien 2.

frespond within 30 days to a hotice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
ther event, or if Lender acquires the Property under Sec-

s to Lender {a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéd under the Nipte or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any ré i [
under all insurance policies covering the Property, i
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Ins

claim and related matters. If Borrower ¢o
insurance carrier has offered to settle a ¢l
period will begin when the notice is given,

ther or not then due.
v‘amrty as Berrower's principairesidence

pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the'Prepérty; Inspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deerio

paid in connection with damage to, or the taking of, the Property Barrowts
or restoring the Property only if Lender has released proceeds for such purg
praceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion®gf

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Propﬁ
Borrower notice at the time of or prior to such an interior inspection specifying suef

sponsible for repairing
€5, Len(jer may dishurse

Borrower or any persens or entities actlng at the direction of Bormwer or with Borroywer
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information} in connection with the Loan. Material represé)
but are not limited to, representations concerning Borrower's accupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails 1o perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righ
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei
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LOAN #: 5066559
orcgment of a lienwhich may aitain priority over this Security Instrument or to enforce laws or regulations),
arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
jpriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
Hrigrandfor assessing the value of the Property, and securing and/or repairing the Property, Lender's
chide, but are not limited to: {a) paying any sums secured by a lien which has pricrity over this
ent; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest

andfor rights under this Security Instrument, including its secured position in a bankruptcy

lace or board up doors and windows, drain water from pipes, eliminate building or other

Wangerous conditions, and have utilittes turned on or off. Athough Lender may take action

under this.8ection 9, kender does not have to do so and is not under any duty or obligation to do so. It is
, rs no liability for not taking any or all actions authorized under this Section 8.

arsed by Lender under this Section 9 shall become additional debt of Borrower

strument, These amounts shall bear interest at the Note rate from the date of

ot, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shalt not merge

r required Mortgage Insurance as a condition of making the Loan,
ta maintain the Mortgage Insurance in effect. If, for any reason,

th, arice’and Borrower was required to make separately designated pay-
ments toward the premiums for Morgage Insurance, Borrower shall pay the premiums reguired to obtain
coverage substantially equivaient.i ﬁrtgage insurance previously in effect, at a cost substantiafly
equivalent to the cost to Borrower o - gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. |
Borrower shall continue to pay to Lendé
when the insurance coverage ceasedto
a non-refundable loss reserve in lieu

Lender will accept, use and retain these payments as
Surance. Such loss reserve shall he non- refundable,

rower any irnerest or earnings on such Io% reserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amiglnt and for the period that Lender requires) provided by an

Lender reguired Mortgage Insurance as a
@ separately designated payments toward
emiums required to maintain Mortgage
until Lender’s requirement for Mortgage
ween Borrower and Lender providing for
=Rathing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requireg
the premiums for Mortgage Insurance, Borrower sh
Insurance in effect, or to provide a non-refundabledpss
Insurance ends in accordance with any written agres
such termination or until termination is required by Ap
rawer's obligation 1o pay interest at the rate provided in #&'N

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such ity
enter into agreements with other parties that share or modify thiirsis
are on terms and conditions that are satisfactory to the mortgaga.d
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

arty to the Mortgage Insurance.
rce from time to time, and may
e losses. These agreements

ke payments using any
de funds obtained from

QL. ¥,
from (or m:ght be charactenzed as} a portion of Borrower’s payments for Mort gef Insurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su
an affiliate of Lender takes a share of the insurer's risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowed

{(b) Any such agreements will not affect the rights Borrower has - if any"
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la

arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oks
the Property, if the restoration or repair is economically feasible and Lender's security is not lesg
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LOAN #: 5066559
uch repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
and restorationt in a single disbursement or in a series of progress paymemnts as the work is

Proceeds, Lender shall not be required to pay Berrower any interest or earnings on such
Proceeds, Ifthe restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security [nstrument,

al taklng destructmn or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

ecured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
Be reduced by the amount of the Miscellaneous Proceeds multiplied by the
Int of the sums secured immediately before the partial taking, destruc-

destruction, or [Bss in v
this Security [nstrument s
following fraction: (a)
tion, or loss in valu

: uction, or loss in value of the Property in which the fair market value
of the Propertylmmediateﬁiy before the partial taking, destruction, or loss in value is less than the amount

of the sums secured immadiately bef

by this Security Instrument whethér of not the sums are then due.,

If the Property is abandoned by Borrpwitor if, after notice by L.ender to Borrower that the Oppaesing
Party {as defined in the next sertered) offe make an award to settle a claim for damages, Borrower
fails to respond to Lender within 38 day he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedst to resgoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ho¥ the . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t y against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aétich or proceeding, whether civil or criminal, is bregun that, in
Lender's judgment, could result in forfe f the Property or other material impairment of Lender's
interest in the Property or rights under this Sgc aty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre wrieiture of the Property or other material
impairment of Lender’s interest in the Property or ri i

are hereby assigned and shall be paid to Lender.
Ali Miscellaneous Proceeds that are not applied to'r
in the order provided for in Secnon 2.

ment or modlflcatlon of amor’(szatlon of the sums secured by
Borrower or any Successor in interest of Borrower shall not i
any Successors ininterest of Borrower. Lender shali not be required:
Successor in Interest of Borrower or to refuse to extend time for peys
of the sums secured by this Security Instrument by reason of any depiasd m
or any Successors in interest of Borrower, Any forbearance by Lendey i
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does net execute the Note (a Co-sig
Security Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not personaily obligated to pay the surtis:
Instrument; and {c) agrees that Lender and any other Borrower can agree to extest
make any accommodations with regard to the terms of this Security Instrument &
co-signer's consent. '
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who

wise modify amaortization
.:by the original Borrower

obllgatlons and Ilab:hty under this Securlty instrument unless Lender agrees (o such release -
covenants and agreements of this Security Instrument shall bind (except as provided in St
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectic
rawer’s default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not imited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 5066559
tg any:pther fees, the absence of express authority in this Security Instrument to charge a specific fee to

ire expressly prohibited by this Security Instrument or by Applicable Law.
Han is subject to a law which sets maximum loan charges and that law is finally interpreted

limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
he permitted {imit; and (b} any sums already collected from Borrower which exceeded
its will be refunded to Borrower. Lender may choose to make this refund by reducing the

rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any Borrower in connection with this Security Instrument shall be deemed Lo have
been given toBoroiver when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by othér.ine otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressty ires otherwise. The notice address shall be the Property Address unless
5 hstilute notice address by notice to Lender. Borrower shall promptly notify

i ess. If Lender specifies a procedure for repor‘trng Borrower's change

of address, then Borr

may be only one design ;
Lender shall be given b
unless Lender has designa

ress under this Security Instrument at any one time. Any notlce to
y mailing it by first class mail to Lender’s address stated herein

requ;rement will satrsfy the cor¥
16. Governing Law; Sever.

: jairement under this Security instrument
s of Construction. This Security Instrument shall be governed

contained in this Security Instrument &
Applicable Law might explicitly or |mpt|c§
such silence shall not be construed as# grohifitigh against agreement by contract. In the event that any
provision or clause of this Security Instruimesdt of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security, In i
conflicting provision.
As used in this Security Instrument: {al
corresponding neuter words or words of the féminine ge '
include the plural and vice versa; and (c) the word "m
take any action,
17. Borrower’s Copy. Borrower shall be grven e copy of the Note and of this Security instrument,
t in'Barrower. As used in this Section 18, "inter-
estin the Property” means any legal or beneficial mtere"a &P ﬁ%r{y including, but not limited to, those
beneficial interests transferred in a bond for deed, contrattiordeed instaliment sales contract or escrow

ascutine gender shall mean and include
(b) words in the singular shall mean and

ifall or any part of the Property or any Interest in the Pro i  transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold.of ‘ ) without Lendetr’'s prior written

However, this aption shall not be exercised by Lender if such €xkare

If Lender exercises this option, Lender shall give Borrower notj
provide a period of not less than 30 days from the date the notice |
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
instrument without further notice or demand on Borrower,

12. Borrower's Right to Reinstate After Acceleration. If Borrower my
rower shall have the right to have enforcement of this Security Instrument
to the earliest of: (8) five days before saie of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify fo e
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument=¥ho
Borrower; (a) pays Lender all sums which then would be due under this Security’
Note as if no acceleration had occurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but not’ ;
attorneys' fees, property inspection and valuation fees, and other fees incurred for the, pur
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) ta
as Lender may reasonably require to assure that Lender's interest in the Property and|
Security Instrument, and Barrower's obligation to pay the sums secured by this Security I
continue unchanged. Lender may require that Borrower pay stuch reinstatement sums ari
one or more of the followmg forms, as se!ected by Lender {(a) cash; (b) money order; {c) c

ordance with Section 15
rrower fails to pay these

whose deposrts are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Fund:
Upon reinstaternent by Borrower, this Security Instrument and obligations secured hereby shal
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LOAN #: 5066558
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
{together with this Security Instrument) can be sold one or more times without prior notice to
le might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic
% under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law, There also might be one or more
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
‘to which payments should be made and any other information RESPA requires in

«than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ik, Servicer or be transferred to a successor Loan Servicer and are not assumed
55 otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action {as either an indi-
a class) that arises from the other party’s actions pursuant to this Security

of, this Secunty Instrume,,_ '|I such Borrower or Lender has notified the other party {(with such notice
given in compliance wit irements of Section 15) of such alleged breach and afforded the other
party hereto a reas ‘iabfe Fer er the giving of such notice to take corrective action. If Apphcable

cure given to Borrower
1o Section 18 shall be dee
this Section 20.

21. Hazardous Substanc

L AS used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or E

stances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solveps Is cantaining asbestos or formaltdehyde, and radioactive
materials; {b) "Environmental Law" meatrs federaklaws and laws of the jurisdiction where the Property
is located that relate to health, safety orenvironpieptal protection (c) "Environmental Cleanup" includes
any response action, remedial actio
"Environmental Condition” means a c&
Environmental Cleanup.

Borrower shali not cause or permit the

. ontor in the Property. Borrower shall nat
(a) that is in violation of any Environmental
h, due to the presence, use, or release of

do, nor allow anyone else to do, anything affec
Law, {b) which creates an Environmentat Condition, or

ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recognized
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice 61"
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Barr

lgatlon claim, demand, lawsuu
¢ involving the Property and any

of any Hazardous Substance, and {c} any condmon caused by
ous Substance which adversely affects the value of the Properw.--‘ -
governmental or regulatory authority, or any private party, that any ren
Hazardous Substance affecting the Property is necessary, Borrowsr;
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup,

E1::.tly take all necessary
reate any obligation on

acceleration under Section 18 unless Applicable Law provides otherwese

.,\all specify:
(a) the default; (b) the action requnred to cure the default; {c) a date, not-dess th

“days from
at falfure to

defense of Borrower to acceleration and sale, and any other matters required to b ]
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attornays
and costs of title evidence.
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LOAN #: 5066559
A ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
¢e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
eler shall take such action regarding notice of sale and shall give such notices to Borrower and
‘othei"persons as Applicable Law may require. After the time required by Applicable Law and
T puibh atlon of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iblic atiction to the highest bidder at the time and place and under the terms designated in the
btice of sgie in one or more parcels and in any order Trustee determines. Trustee may postpone
: operty for a period or periods permitted by Applicable Law by public announcement

the following ord Il expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fze {l sums secured by this Security Instrument; and (c) any excess to the
person or peesors iegallg-entitled to it or to the clerk of the superior court of the county in which
the sale took piace.

23. Reconveyanc
request Trustee to recey
dencing debt secured by
warranty ta the persor’or
casts and the Trustee's fe

24, Substitute Trus
8 successor trustee to an
the Property, the successortriste
herein and by Applicable Law.

‘payment of all sums secured by this Security instrument, Lender shall

Property and shall surrender this Security Instrument and all notes evi-

instrument to Trustee. Trustee shall reconvey the Property without

gons iedally entitled to it. Such person or persons shall pay any recordation

r preparing the reconveyance.,
id

erty is.sttysed principally for agricultural purposes.

hell besshtifled to recover its reasonable attorneys' fees and costs in
any term of this Security Instrument. The term “atiorneys’
hall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL GOMMIYMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

Al

¢ 25°/C__ (Seal)

JEFFREY J OLSON DATE
%/ ‘/—Z
@/35%4’ (Seal)
KATHERINE M OLSON DATE
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LOAN #: 5066559

ASHINGTON COUNTY OF SKAGIT SS:

@} personally appeared before me JEFFREY J OLSON AND KATHERINE M
 kniown to be the individual party{parties described in and who executed the
instrument, and acknowledged that he/shelfhepsigned the same as his/
riuntary act and deed, for the uses and purposes therein mentioned.
my“hand and official seai this 33+ day of June , 2N |

Husen D %&Dv

Notary Public in and for the Sta of
Washington, residing at Ma S\I e

My Appointment E)'éi)ia’* 2RO

SUSAN D. FULFS
STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
07-12-17

Lender: Academy Mortgag
NMLS ID: 3113
Loan Originator: Andrya Cor
NMLS ID: 664737
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LCAN #: 5066559
MIN: 1000608-2100055413-3

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 25th day of

and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note

supplement the<Mg
of the same date, give

(the "Lender™)
the Property described in the Security Instrument and

The Property includes,

“limited to, a parcel of land improved with a dwelling,
together with other such pa

§ s and certain common areas and facilities, as described

(the "Declaration”).
The Property is a part of a plan development known as Skagit Highlands

(the"PUD"). The Property also includesBorrower’s interestin the homeowners association
or equivalent entity owning or managjig the common areas and facilities of the PUD
(the “Owners Association”) and the usés, benefiis and proceeds of Borrower’s interest.

Security Instrument, Borrower and Lender
A. PUD Obligations. Borrower shall pe rrower’s obligations under the
PUD's Constituent Documents. The "Constitizent pmants” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any'equivaient document which creates
the Owners Association; and (i) any by-laws or otpér rule regulations of the Owners
Association. Borrower shall promptly pay, wh dues and assessments
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners n maintains, with a
generally accepted insurance carrier, a "master” or "blanket#policy insuring the Property
which is satisfactory to Lender and which provides insu verage in the amounts
(including deductible levels), for the periods, and again ss by #reshazards included
within the term “extended coverage,” and any other haza: , but not limited
to, earthquakes and floods, for which Lender requires insurarite the: (' lL.ender waives
the provision in Section 3 for the Periodic Payment to Lendef gf the ye‘arly premium
installments for property insurance on the Property; and (i) Borrawer 's‘offigation under
Section 5 to maintain property insurance coverage on the Propefiy-s o d satisfied
to the extent that the required coverage is provided by the Owners-Association policy.
What Lender reguires as a condition of this waiver can change durin of the foan.
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieuiaf
repair following a loss to the Property, or to common areas and facilities ofth¢ PL
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure tﬁat the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.

wenant and agree as follows:

MULTISTATE PUD RIDER--Single Family--Fannie MaefFreddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: 5066559
D Cendemnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
r=aiy part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
hproceeds shall be applied by Lender o the sums secured by the
f as provided in Section 11.

' Consent. Borrower shall not, except after notice to Lender and
s+prior.written consent, either partition or subdivide the Property or consent

to: () the ab termination of the PUD, except for abandonment or termination
required by law in tfie f substantial destruction by fire or other casualty or in the case
of a taking by conderanation or eminent domain; (ii) any amendment to any provision of the

“‘Constituent Docuprients’f the-provision is for the express benefit of Lender; (jii) termination

of professionalmana
or (iv) any action whi
coverage maintained

assumptionof self-management ofthe OwnersAssociation;
would have the effect of rendering the public liability insurance
whers Association unacceptable to Lender.

F. Remedies. If Borrawer goes not pay PUD dues and assessments when due,
then Lender may pay them. &hyamounts disbursed by Lender under this paragraph
F shall become additional déb¥of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree t terms of payment, these amounts shall bear
interest from the date of dis A1t at the Note rate and shall be payable, with
interest, upon notice from Leéxt sorrower requesting payment.

BY SIGNING BELOW, Borrowe
contgined in this PUD Rider.

e

, and agrees to the terms and covenanis

é:’lzj':/g {Seal)

JEFFREY JOLSON DATE
; Z_W /ﬂéfg/éﬂ (Seal)

KATHERINE M OLSON DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS? #h 3150 1401
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LOAN #: 5066559
MIN: 1000608-2100055413-3

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

ade this 25th day of June, 2016 and is
andwamends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
“undersigned) to secure Borrower's Note to

("MERS Rid
incarporated
Instrument”)’ ;
are one or more pe

Academy Mortg

date ‘rlélj covering the Property described in the Security

("Lender") of the samg
d

Instrument, which is lo
5564 Timber Ridge D

ernon, WA 98273.

{n addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
4inat the Security Instrument is amended as

1. The Definitions section of4 Instrument is amended as follows:

“"Lender” is Academy Mortgamge Cor

Lenderis aUT Corporation
under the laws of Utah.

1220 E 7800 S, Sandy, UT 84094,

organized and existing
t.ender’'s address is

Lender is the beneficiary under this Security Instrumg&n m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights, dui
Lender as Lender may from time to time direct, including but not limit ,
successor trustee, assigning, or releasing, in whole or in part this.Setuptydnstrument,
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amend
the following definition: ‘

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT
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LOAN #: 5066559
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
achas follows:

his Seeuritftinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extépsions and modifications of the Note, and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note.
For this purg Bortgwer irrevocably grants and conveys to Trustee, in trust, with
{ : g described pro*xerty focated in the
[Nype of Recording Jurisdiction] of
.. [Name of Recording Jurisdiction):

Lot(s) 82, Plat of Ska ighlands Division V (Phase 2}, according to the plat
recorded on January A7, 2608 under Auditor's File NO. 200801170047, records
of Skagit County, Washingtcn

Coun
Skagitty

Situated in the County.of SKagit, State of Washington.
Lot 82, Plat of Skagit Highlands Division V (Phase 2)
APN #: P127184/4948-00: 8

idge Dr, Mount Vernon,

[Street]City]

which currently has the address of 5584 Timb

A (‘Property Address'
[State] [Zip Code}

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions shi
Instrument. All of the foregoing is referred to*
"Property.”

or, hereafter erected on the
ixtures now or hereafter a part of
also ba covered by this Security
is¥ Security Instrument as the

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by App > Law or this Security
Instrument to be served on Lender must be served bri, MERS a% the designated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all in anted by Borrower
to Lender, including, but not limited to, the right to foreclose : “the Property;
and to take any action required of Lender including, but not Ii igni
releasing this Security Instrument, and substituting a success

C. NOTICES

esignates MERS

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connégtio
Security Instrument shail be deemed to have been given to Borrower w r
by first class mail or when actually delivered to Borrower’s notice addiggs |
by other means. Notice to any one Borrower shall constitute notice to all Borr
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5066559

Lender. Borrower shall CFn:)m[::tiy notify Lender of Borrower's change of

eer specifies a procedure for reportmg;1 Borrower's change of address,
shall only report a change of address through that specified procedure.
orily one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
ngés's address stated herein unless Lender has designated another
. Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
#ergst is terminated. Any notice provided by Borrower in connection
with this Security {mstrisent will not be deemed to have been given to MERS until
actually received b S. Any notice in connection with this Security Instrument
shall not be deem: ue been given to Lender until actually received by Lender. If
any notice requirg >ecurity Instrument is also required under Applicable Law,
the Applicable Lav will satisfy the corresponding requirement under this
Security Instrument,

= OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

20.Sale of Note; Ch an Servicer; Notice of Grievance. The Note
or a partial interest in the Note. {tpgéther with this Security Instrument) can be sold
one or more times without prior notice te"Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomifie€ interest in this Security Instrument, MERS
remains the Nominee for Lendeiywith authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under, the Note, this Security Instrument,
and Applicable Law. There also mightbe one ef rgore changes of the Loan Servicer
unreiated to a sale of the Note. If there is imge of the Loan Servicer, Borrower
witl be given written notice of the change i state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connection a notice of transfer of servicing.
If the Note is sold and thereafter the Loa rvited by a Loan Servicer other
than the purchaser of the Note, the mortgag I SETWCINg obligations 1o Borrower
will remain with the Loan Servicer or be transferred to ‘aisuccessor Loan Servicer
and are not assumed by the Note purchaser uni rwise provided by the Note
purchaser.

be’oined to any judicial
lass) that arises from the
safleges that the other
reasos of, this Security

{ty{with such notice

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member of
other E}arty’s actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owe
nstrument, until such Borrower or Lender has notified th i
given in compliance with the requirements of Section 15} dlleged breach and
afforded the other party hereto a reasonable period after the giving of-8uch notice to
take corrective action. If Applicable Law provides a time peried whiclrmust elapse
before certain action can be taken, that time period will be degmed 1o 2asonable
for purposes of this paragraph. The notice of acceleration and opportunigy 1o gure given
to Borrower pursuant to Section 22 and the notice of acceleration git Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

0 take

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed hereun
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 5066559
ceed to all the title, power and duties conferred upon Trustee herein and by
|

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

G ’"35'—'/4 (Seal)
DATE

Chshee  (seal

DATE
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