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DEFINITIONS :“’I 5 S S/

(A) “Security Instrument” means this document, which is dated Juné
document.

under this Secunty Instrument,
(C) “Lender” is HOMESTREET BANK, a Washington State chartered balia_
chartered bank organized and existing under the laws of WASHINGTON. Lenders
SUITE 2000 , SEATTLE, WASHINGTON 98101-2326.
(§1)] “Trnstee” is LAND TITLE COMPANY OF SKAGIT COUNTY . Trustee’s ad
Hopper RD, Burlington, WASHINGTON 98233. ‘

supplements this Security Instrument.
(F) “Note” means the promissory note signed by Borrower and dated June 24, 2016. The Note-s

Borrower owes Lender Twoe Hundred Sixty Thousand And 00/160 Dollars (U8, $268,000.00) phis i
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
2031.
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Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
Losn™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
Note, and all sums due under this Security Instrument, plus interest.

> me_ans all Riders to this Seounty Insmnnent that are executed by Borrower. The following Riders are

[ 1 Condominium Rider { 1 Second Home Rider
[ 1 Planned Unit Development Rider [ ] 1-4 Family Rider

[ 1 Biweekly Payment Rider [X] Other{s) [specify]
MERS RIDER

) “Applicable Law™
administrative rules and o
opinions,
{K) “Community Association Da
that are imposed on Borrow:
organization.

(L) “Electronic Funds Transfe
or similar paper instrument, which

ntrolling applicable federal, state and local statutes, regulations, ordinances and
have the effect of law) as well as all applicable final, non-appealable judicial

¢s, and Assessments” means all dues, fees, assessments and other charges
by a condominium association, homeowners association or similar

transfer of funds, other than a transaction originated by check, draft,
d through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instru we.a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of- ; sfers automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous iransfers.

{M) “Escrow Items” means those items tha dedcribed in Section 3.

(N} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid:under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or ,,_ther taking of-all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv) misrepresentations of, or omissicfis.as ), the value and/or condition of the Property.
(0) “Mortgage Insurance” means insurance protecting Iénder against the nonpayment of, or default on, the Loan,
(P) “Periodic Payment” means the regularly scheduléd dmount.dus for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Ins
(Q) “RESPA” means the Real Estate Settlement Procedi
implementing regulation, Regulation X (12 C.F.R. Part 1024), as tey mi
additional or successor legislation or regulation that governs the same
Instrument, “RESPA” refers to all requirements and restrictions ﬁm Hi p@%d +n regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally relate zg¢ Joars” under RESPA.

(R) “Successor in Interest of Borrower” means any party that has tekeén &itle to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Secu:

ate

8.C. Section 2601 et seq.) and is
be amended from time to time, or any
hject matter, As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan,
modifications of the Note; and {ii) the performance of Borrower’s covenants a
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
of sale, the following described property located in the County [Type of Recording Jurisdic
of Recording Jurisdiction):

, extensions and
der this Security
trust, with power
HOMISH (Name

Full legal description is found on the attached legal description, incorporated herein by

Parcel ID Number: 3712-001-003-0008

which currently has the address of 1011 NORTH 17TH STREET [Strect]) MOUNT VERNON [Cﬁy' Washi
[State] 98273 [Zip Code] (“Property Address™):
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TOGETHER WITH all the improvements now or heteafier erected on the Property, and all easements,
ces, and fixtures now or hereafier a part of the Property. All replacements and additions shall also be

j this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
GRBOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
“and, convey the Property and that the Property is unencnmbered, except for encumbrances of record.
and will defend generally the title to the Property against all claims and demands, subject to any
record

ECHRITY INSTRUMENT combines uniform covenants for national use and non-uniform

ith limited variations by jurisdiction to constitute a uniform security instrument coverin g real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment cipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due ti palof, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due undér ~Borrower shali also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and curity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender‘as. payment under the Note or this Security Instrument is refumned to Lender unpaid,
Lender may require that &1y or aft siibsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, ected by Lender: (a) cash; (b) money order; {¢) certified check, bank
check, treasurer’s check or cash fovided any such check is drawn upon an institution whose deposits are
insured by a federal agency, insirumén entity; or (d) Electronic Funds Transfer.

Payments are deemed received-by Lender when received at the location designated in the Note or at such
other location as may be designatedBy Len agcordance with the notice provisions in Section 15, Lender may
return anty payment or partial payment:if the. paynient or partial payments are insufficient to bring the Loan current.
Lender muay accept any payment or partial payinent irispfficient to bring the Loan current, without waiver of afy
rights hereunder or prejudice to its rights to'Tefuse-such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time's ayments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring th : Loan currents, If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or returs’ to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balence une ! mmediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or perfo cevenants and agreements secured by this
Security Instrument,

2. Application of Payments or Proceeds. Except as herwise
accepted and applied by Lender shall be applied in the following, crder ofpriority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3.*§; raéiits-shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall b applied first to late charges, second
fo any other amounts due under this Security Instrument, and then to reduée he prin balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa Which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delingueit paymént and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payin i
repayment of the Periodic Payments if, and to the extent that, each payment can
any excess exists after the payment js applied to the full payment of one or mo
may be applied to any late charges due. Voluntary prepayments shall be applied firs
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paym

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payin
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dv
assessments and other items which can attain priority over this Security Instrument as a lien or
Property; (b} leasehold payments or ground rents on the Property, if any; {¢) premiums for any
tequired by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums, 4D,
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisia
Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the

ibed in this Section 2, all payments
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et may require that Cornmunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
ich.dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
mi3 to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
Rormower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Bomrower’s
't0 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
waiver, Borrower shall pay directly, when and whers payable, the amounts due for any Escrow
gment of Funds has been wawed by Lender and, if I_znder requires, sha]i ﬁ.lrmsh to Lender

s-the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
uant to & waiver, and Borrower fails to pay the amount due for an Escrow Ttem,

time by a notice given in
Funds, and in such amounts, that are thep required under this Section 3.

, and (b) not to exceed the maximum amount a lender can require under
f Funds due on the basis of current data and reasonable estimates of
ise in accordance with Applicable Law.

titution. syhose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, if Lender . ion whose deposits are 80 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds towps Esérow lterns no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying ¢ ' Punds, annuaily analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Borrywer jnterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made iz g or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower atiy interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Yiender shall give to Borrower, without charge, an
annual accountmg of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, | ined Gnder RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there'js a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RES Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA; 'iore than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RES hall notify Borrower as required by
RESPA, and Botrower shall pay to Lender the amount neces o makeup the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security
Borrower any Funds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ch
to the Property which can attain priority over this Security Instrument, ledseho}
Property, if any, and Community Association Dues, Fees, and Assessments, if
are Bscrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority owv
Borrower: (a) agrees in writing to the payment of the obligation secured by the
Lender, but only so long as Borrower is performing such agreement; {b) contests ¢

expenditures of future Escrow ltoms oth
The Funds shall be held in

Instrument unless

Instrament. If Lender determines that any part of the Property is subject 1o a lien which can a

that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abo this
4,

Lender may require Borrower o pay 2 one-time charge for a real estate tax verification andfér repoits
service used by Lender in connection with this Loan.
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property dissured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
t not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

urance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
t be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for ﬂmﬂd zene ‘détermination and ce.rhﬁcatlon services aud subsequent charges each time remappings or

responsxble for the pa
the review of any flo<

werage shall cover Lender, but might or might not protect Botrower, Borrower’s
“the Property, against any risk, hazard or liability and might provide greater

effect. Borrower acknowledges that the cost of the insurance coverage so
@t of insurance that Borrower could have obtained. Any amounts

equity in the Property, or?f
or lesser coverage than was
obtained might significantl

Instrument. These amounts shall best inferest at. the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from e 80, Borrower requesting payment.

All insurance policies required h} der'and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a stafidard mor dge clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the hold the pollmes and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all rec of paid premivms and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name-Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt netice
make proof of loss if not made promptly by Borrower.
insurance proceeds, whether or not the underlying insuran
or repair of the Property. if the restoration or repair is ecol
During such repair and restoration period, Lender shall have the
has had an opportunity to inspect such Property to ensure the worl
provided that such inspection shall be undertaken promptly. Lend

the insurance carrier and Lender. Lender may
ess Lender and Borrower otherwise agree in writing, any
nired by Lender, shall be applied to restoration
feasible and Lender’s security is not lessened.

completed to Lender’s satisfaction,
i*sﬁﬂzse proceeds for the repairs and

required to pay Borrower any interest or eamings on such proceeds. Fees, for pubh
retained by Borrower shall not be paid out of the insurance proceeds and shiil]
the restoration or repair is not economically feasible or Lender’s security would

If Borrower abandons the Property, Lender may file, negotiate and settle any
related matters. If Borrower does not respond within 30 days to a notice from Lender-

notice is given. In either event, or if Lender acquires the Property under Section 22 or
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceb
under the Note or this Security Instrument, and (b) any other of Borrower’s nghts (other than th@ [

Property or to pay amounts unpaid voder the Note or this Security Instrument, whether or not then dﬁé
6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s pnnclp.ﬁ re;
within 60 days after the execution of this Security Instrument and shall continue to occupy the Pro
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er’s principgl residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
g, which consent shail not be unreasonably withheld, or unless extenuating circumstances exist which are
ower’s control,

reservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
¢ Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not

g i the Property, Borrower shall maintain the Property in order to prevent the Property from

msurance or condemnation proceeds are paid in connection with damage to, or the
wer shall be responsible for repairing or restoring the Property only if Lender has
ses. Lender may disburse proceeds for the repairs and restoration in a single
s payments as the work is completed If the insurance or condmmation proceeds

Borrower OF any persons or entities-actiiip.f the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, o indccurate information or statements to Lender (or failed to provide Lender
with material mformatmn) in connéhion- Aoan. Material representations include, but are not limited to,
representations conceming Borrower’ s ecéups f fhe > Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in‘the Praperty and R:ghts Under this Security Instrument. If (a)
Borrower fails to perform the covenants an ents contained in this Security Instrument, {(b) there is a legal
proceeding that might significantly affect Lehder's interest in the Property and/or rights under this Security
Instrument {such as a proceeding in baskruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instryment or to.enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever:js reasonable or appropriate to protect Lendet’s

paying reasonable attorneys’ fees to profect its interest in the
mcluding its secured position in a bankruptcy proceeding. S
entering the Property to make repairs, change locks, replace or h

by this Security Instrument. These amounts shall bear interest at the Noté's
shail be payable, with such interest, upon notice from Lender to Borrower reques

If this Security Instrument is on a leasehold, Borrower shall comply wi
Berrower acquires fee title to the Property, the leasehold and the fee title shall no
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insnrance as a cozditi
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect’
Mortgage Insurance coverage required by Lender ceases to be available from the mortg
provided such insurance and Borrower was required to make separately designated payments

designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, 5.
retain these payments as a non-refiundable loss reserve in liew of Mortgage Insurance. Such loss reserve
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fundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
ofrpwer any interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments if
e Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected

-again becomes available, is obtained, and Lender requires separately designated payments toward the

quired to make separately designated payments toward the premiums for Mortgage Insurance,
¥ thcb prermums required to maintain Mortgage Insumnce in effect, or to provide a non—reﬁmdable

pder providing for such termination or until termination is required by Applicable Law.
ffects Borrower’s obligation to pay interest at the rate provided in the Note.

repay:the Loan as agreed. Botrower is not a party to the Mortgage Insurance.

gvalyate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modlfy their rigk, or reduce losses. These agreements are on terms
and conditions that are satis
These agreements may reqdi
insurer may have available (

ude funds obtained from Mortgage Insurance premiums).
tler any purchaser of the Note, another insurer, any reinsurer, any other
may receive (directly or indirectly) amounts that derive from (or
ér.$ payments for Mortgage Insurance, in exchange for sharing or

g losses. If such agreement provides that an affiliate of Lender
a share of the premiums paid to the insurer, the arangement is

modifying the mortgage insurer’s .
takes a share of the insurer’s risk in exs:ha
often termed “captive reinsurance.” Further

(a) Any such agreements will eet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loa agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entile Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protectio 1998 or any other law. These rights may
inclade the right to receive certain disclosures, to re d ¢biain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, snd/or to recelve a refund of any Mortgage
Insurance premiums that were unearned a¢ the time of sy e!!&tam or teymination.

11. Assignment of Miscellapeous Proceeds; Forf ;
to and shall be paid to Lender.

If the Property is damaged such Miscellancous Proce hall applied to restoration or repair of the
Property if the restoration or repair is economically feasible and:
repair and restoration period, Lender shall have the right to hold such Misgellanes roceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been comgsieted to
that such inspection shall be undertaken promptly. Lender may pay £
disbursement or in a series of progress paymenis as the work is completed.“1]
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Borrower any interest or eamings on such Miscellaneous Proceeds. If the resto
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shal
this Security Instrument, whether or not then due, with the excess, if any, paid to
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misdelifinequs Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with th , i
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which th ; valae of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater ‘than amaiunt
of the sums secured by this Security Instrument immediately before the partial taking, destruction, ‘orloss i
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumerit shall
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total ame
the sums secured immediately before the partial taking, destruction, or loss in velue divided by (b) the fai

ir is not economically
> sums secured by
ch Miscellaneous
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the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
’ﬁnmwmteiy before the partiai taking, destructmn or loss in value is less than the amount of the sums

e Miscellaneous Proceeds shall be apphed to the sums secured by this Security Instrument
are then due.
is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

; e date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to rest or, repair of the Pmperty or to the sums secured by this Security Instrument, whether or

not then due, “Op

Property or rights under* Borrower can cure such a default and, if acceleration has
occurred, reinstate as provid 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes.forfeitute of'the Property or other material impairment of Lender’s interest in the
Property or rights under this Seeurity.fa ent. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest.in the Property are hereby assngned and shall be paid to Lender.

All Miscellaneous Proceeds . pphed to restoration or repair of the Property shall be applied in
the order provided for in Section 2, _

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment
or modification of amortization of the sums sécured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall o erate 1o release the lability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment br oﬂlerwwsfmodlfy amortization of the sums secured by this
Security Instrument by reason of any demand made by the’ gial Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right orirémedy including, without limitation, Lender’s
acceptance of payments from third [persons, entities or Siisézssors ifl laterest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exe: wright or remedy.

13, Joint and Several Liability; Co-signers; Success d Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and eyeral. ever, any Borrower who co-signs this
Security Instrument but does not execute the Note (2 “co-signer”}: (a) i gning this Security [nstrument only to
mortgage, grant and cenvey the co-signer’s interest in the Properly | i ef this Security Instrument; (b) is

Security Instrument or the Note without the oo-s:gner s consent.

Subject to the provisions of Section 18, any Successor in Interest-ef.]
obligations under this Security Instrument in writing, and is approved by Lend
rights and benefits under this Security Instrument. Borrower shall not be releas
liability under this Security Instrument unless Lender agrees to such releas
agreements of this Security Instrument shall bind (except as provided in Section 20
assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services perfo
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and :
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation Fe¢:
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are e
by this Security [nstrument or by Applicable Law.

If the Loan ig subject to a law which sets maximum loan charges, and that law is finally in: Hed
the interest or other joan charges collected or to be collected in connection with the Loan exceed the'p
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the p
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d (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
gyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
E i ﬁrepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s

first class mail or when actually delivered to Borrower’s notice address if sent by other
Borrower shall constitute notice to all Borrowers unless Applicable Law expressiy
requires otherwise. address shall be the Property Address unless Borrower has designated a substitute
notice address by peti Lepder. Bomower shall promptly notify Lender of Borrower’s change of address, If
Lender specifies a procedurs f reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specifi rocedure There may be only one designated notice address under this Security
Instrument at any one 4 Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated-hers .cnder has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice requin rity Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the sorréspot requirement under this Security Instrument.

16. Governing Law; § kility; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiet vhich the Property is located. All rights and obligations contained
in this Security Instrument are subjecti Tequirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parti agres Dy contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemen; rict. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applxca 2 w, such conflict shall not affect other provisions of this Security
Instrament or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: words of«the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (1) words in the singular shall mean and include the
phural and vice versa; and (c) the word “may” gives sole discrétion without any obligation to take any action.

17, Borrower’s Copy. Bomower shall be giv e copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial In Barrawer. As used in this Section 18, “Interest
in the Property™ means any legal or beneficial interest in the Pro ineluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, install
of which is the transfer of title by Borrower at a future date oa

fender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Sec Instrument. However, this

option shall not be exercised by Lender if such exercise is prohibited by. Applicable

sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this S it without farther
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets

default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this Seciis
including, but not limited 1o, reasonable attorneys fees property mspection and valuatlon fe&s

{d) takes such action as Lender may reasonably require to assure that Lender’s mterest in the Propeny an
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is Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insn-ument, shall
' -changed Lender may require that Borrower pay such reinstatcmcnt sums and expenses in one or more

's check, provided any such check i 1s diwwn upon an mstltutmn whose deposnts are insured by a
strumemahty or entity; or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this

instate shall not apply in the case of acceleration under Section 18.
i;e, Change of Loan Servicer; Notice of Gnevance 'I'hc Note ora pamal interest in the

a@ange of the Loan Servicer, Borrower will be given written notice of the change
ess of the new Loan Servicer, the address to which payments should be made and
in connection with a notice of transfer of servicing. If the Note is sold and

Servicer other than the purchaser of the Note, the mortgage loan servicing

ngy’ -é:ommence, join, or be joined to any judicial action (as either an
ass) that arises from the other party § actions pursuant to this Securlty

Neither Borrower nor“Lend
individual litigant or the member of

_e rective action. 1f Applicable Law provides a time period
, that time period will be deemed to be reasonable for purposes

opportunity to take corrective action provisions of tins Section’
21. Hazardous Substances. As used in this Seefion 21:
defined as toxic or hazardous substances, pollutants, or ‘
gasoline, kerosene, other flammable or toxic petroleum producis
materials containing asbestos or formaldehyde, and radicactivé ridls; (%) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located to health, safety or environmental
protection; (c) “Environmental Cleanup™ includes any response edial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Conditi tondition that can cause, contribute
to, or otherwise trigger an Enwmnmental Cleanup.
Borrower shall not cause or permit the presence, use, dispo
Substances, or threaten to release any Hazardous Substances, on or in the .
anyone else to do, anything affecting the Property (a) that is in violation-of.4
creates an Environmental Condition, or (¢) which, due to the presence, use, or
creates a condition that adversely affects the value of the Property. The precedi
the presence, use, or storage on the Property of small quantities of Hazard
recognized to be appropriate to normal residential uses and to mainfenance of
limited to, hazardous substances in consumer products).

value of the Property. If Borrower leamns, or is notified by any governmental or regulatory authori
party, that any removal or other remediation of any Hazardous Substance affecting the Property |
Borrower shall promptly take all necessary remedial actions in accordance with Epvironmental Lave
herein shall create any obligation on Lender for an Environmenta! Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!
22, Acceleration; Remedjes, Lender shall give notice to Borrower prior to acceleration following
ei’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration

unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

;aiat further demand and may invoke the power of sale and/or any other
ble Law. Le:nder shall be entitled to collect all expenses incurred in pursuing

the remedies provided §
title evidence,

H Lender invokes
an event of default and of 3

, Lender shall give written notice t¢ Trustee of the occurrence of
to cause the Property to be sold. Trustee and Lender shall take

designee may purchase the Property at anjr
Trustee shall deliver to the purcha
or warranty, expressed or lmplled The reci

to all expenses of the sale, including, but not limitec
sums secured by this Secunty Instrument; and {c) a

ty without warranty to the person or
persons legally entitled to it. Such persen or persons shall pay ‘an il sts and the Trustee’s fee for
preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable La
successor trustee to any Trustee appointed hereunder who has ceased
the successor trustee shall succeed to all the title, power and duties conferre = herein and by Applicable
Law. :

25. Use of Property. The Property is not used principally for agriculturgl purpos

26. Attorreys’ Fees. Lender shall be entitled to recover its reasonab
action or proceeding to construe or enforce any term of this Security Instrument.
whenever used in this Security Instrument, shall include without limitation attorneys’ feé

bankruptcy proceeding or on appeal.

;and costs in any
atiomeys fees,”
hender in any
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ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
REDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
RCEABLE UNDER WASHINGTON LAW.

(’%NEJG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Comnty of

On this day personally appeared b
be the jpdividual(s) described in and ‘wl
he/she&igned the same as his‘he
mentioned.

Nutda “Public
State of W ‘ashington
CAROL A VOEGELI

MY COMMISSION EXPIRES

FEBRUARY 13, 2019

e TR R R R TR A R T e e e

eStateofWashﬁton residing

HOMESTREET BANK NMLS: 417396 JOSEPH GIKAS NMLS: 698243

REQUEST FOR RECONVEY AN
To Trustee:
The undersigned is the holder of the note or notes secured by this Deed of Trus
all other indebtedness secured by the Deed of Trust, have been paid in full. You

note or notes and this Deed of Trust which are delivered hereby, and to reconvey,
row held by you under this Deed of Trust to the person or persons legally entitled thereto.

Date:

WASHINGTON - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ibit "A"

ek 1, "CHENOWETH ADDITION TO MOUNT VERNON," as per plat recorded in Volume 6 of
Pists, page 39, records of Skagit County, Washington,

Situate in.the City of Mount Vernon, County of Skagit, State of Washington,

TAX/PARCELID 3712.001-003-0008
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ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

THIS MORTGALE
(“MERS Rider”) is made thig2

FRONIC REGISTRATION SYSTEMS, INC. RIDER
day of June, 2016, and is incorporated into and amends and
supplements the Deed of Try urity Instrument™) of the same date given by the
undersigned (the “Borrower,” e are one or more persons undersigned) to secure
Borrower’s Note to HDMES‘I‘REE AN a Washington State chartered bank (“Lender™)

at:

1011 NORTH 17TH STREET, MOUN
[Property

ON, WASHINGTON 98273

In addition to the covenants and agreements mi
Lender further covenant and agree that the Security

ecurity Instrument, Bomrower and
ended as follows:

A. DEFINITIONS

1, The Definitions section of the Security Instrument is amended as follows:
“Lender” is HOMESTREET BANK. Lender is , a Washirgton State chartered bank

organized and existing under the laws of WASHINGTON. Lender

SUITE 2000, SEATTLE, WASHINGTON 98101-2326. Lender

Lender to exercise the rights, dutles and obligations of Lender as Lender may ﬁ'om‘r“t' ne*
direct, including but not limited to appointing a successor trustee, assigning, or refea
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or in part this Security Instrument, foreclosing or directing Trustee to institute foreclosure
ecurity Instrument, or taking such other actions as Lender may deem necessary or
tc ‘u_nder this Security Instrument The term “MERS” includes any successors and

The Transfer of Rights in the Property section of the Security Instrument is amended to
read as follows:

This Security Instrunz ures“to Lender: (i) the repayment of the Loan, and all
renewals, extensions and modificatio 1 the Note; and (i) the performance of Borrower’s
covenants and agreements under ecurity Instrument and the Note. For this purpose,
Borrower irrevocably grants and co rustee, in trust, with power of sale, the following
described property located in the County [Type of Recording Jurisdiction] of SNOHOMISH
[Name of Recording Jurisdiction]:

TAX PARCEL ID 3712-401-003-0008
which currently has the address of 1611 NORTH 17
WASHINGTON 98273 (“Property Address™):

Lender, as the beneficiary under this Security Instrument,
Nominee for Lender. Any notice required by Applicable Law or thi

trustee.

C. NOTICES

MERS RIDER - Singlec Family — Fannie Mae/Freddie Ma; UNIFORM INSTRUMENT
Page 2 of 4

Form 3158 04/204



Section 15 of the Security Instrument is amended to read as follows:

atices. All notices given by Borrower or Lender in connection with this Security
t be in writing, Any noticc to Borrower in ccnnection with this Secun‘ty

substitute notice 5. by notice to Lender. Borrower shall promptly notify Lender of
Borrower's char ess. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one & ted notice address under this Security Instrument at any one time.
Any notice to Lender siven by delivering it or by mailing it by first class mail to
Lender’s address stated/ herein unless Lender has designated another address by notice to
Borrower. Borrower acknowl Ahat any notice Borrower provides to Lender must also be
provided to MERS as Nominge, for-Lender unti!t MERS’ Nominee interest is terminated. Any
notice prowded by Bormwer eetﬂ B wﬂh this Security Instrument will not be deemed to

Security Instrument shall not be
Lender. If any notice required by th
Law, the Applicable Law requueme
Security Instrument.

il satisfy the corresponding requirement under this

D. SALE OF NOTE; CHANGE OF LOAN § RVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is read as follows:

MERS’s Nominee interest in this Secunty Instrument, MERS
with the authority to exercise the rights of Lender. A sale rmght
(known as the “Loan Servicer™) that collects Periodic Payments

change in the entity
:}he Note and this

Security Instrument, and Applicable Law. There also might be one
Servicer unrelated to a sale of the Note. If there is a change of the L
be given wriften notice of the change which will state the name and _
Servicer, the address to which payments should be made and any other.in
requires in connection with a notice of transfer of servicing. If the Note is sol
Loan is serviced by a Loan Servicer other than the purchaser of the Note,
servicing obligations to Borrower will remain with the Loan Servicer or be red
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise pro
by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
sindividual litigant or the member of a class) that arises from the other party’s actions
@s Security Instrument or that alleges that the other party has breached any

such notice to take corrective action. If Applicable Law provides a time
clapse before certain action can be taken, that time period will be deemed to

poses of this paragraph. The notice of acceleration and opportunity to cure
int to Section 22 and the notice of acceleration given to Borrower
¢ deemed to satisfy the notice and opportunity to take corrective
n 20

given to Borro
pursuant to Section I
action provistons of this-

E. SUBSTITUTE TRUSTEE

Section 24 of the ment is amended to read as follows;

24. Substitute Trustee.
time to time appoint a success

ce with Apphcable Law, Lender or MERS may from
¥10 any Trustee appointed hereunder who has ceased to

BY SIGNING BELOW, Borrowet acc

contained in this MERS Rider.
%”’-
s % _
TORSTEN R PUNDT -Borrower g -Borrower
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