SRR

201606290031
Skagit County Auditer $90.00

6/29/2016 Page 1of 17 11:19AM

Full legal description located o
Trustee: Chicago Title Comp

Title Order No.: 620027703-TC
Escrow No.: 620027703-TC
LOAN #: 8501275586

CHICAGOTITLE  peep oF TRUST
(20027705 | :

[MIN 1000458-1000137082-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regé
are also provided in Section 16.

(A) "Security Instrument” means this document, which is
together with all Riders to this docurment.

(B) “Borrower” is MARIE ANN PIAZZA, A SINGLE WOMAN

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Umpqua Bank,

organized Zng-gxisting under the

Lender is a State Chartered Bank,
ddress is

laws of Oregon.
6021 244th Street SW, Mountlake Terrace, WA 98043.

(D) “Trustee” is Chicago Titte Company of Washington.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appeinted
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be

into and amends and supplements this Security Instrument.
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LOAN #: 8501275586
ote” means the promissory note signed by Borrower and dated June 24, 2016.
Iote states that Borrower owes Lender  TWO HUNDRED FORTY FOUR THOUSAND EIGHT
QDEEDANDNOI1DO***N*********tf*i*******l‘******t*t*!**tiiil*******t
S (.S, $244,800.00 } plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than July 1, 2046.
means the property that is described below under the heading "Transfer of Rights in the

[l Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider  [] V.A. Rider
[] Biweekly Payment Rider

egistration Systems, Inc. Rider

g y :
[x] Mortgage Eleg

L] Other(s) [spécif

Il controliing applicable federal, state and local statutes, regulations,
las.and orders (that have the effect of law) as well as all applicable final,

non-appealable judiciat opinien
(K) “Community AssotiatioriDues, Fees, and Assessments” means all dues, fees, assessments and
on Bertower or the Property by a condominium association, homeowners

i

ytransfer of funds, otherthan atransaction originated by check,
s initiated through an electronic terminal, telephonic instrument,
der, instruct, or authorize a financial institution to debit or credit an
3, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

re described in Section 3.

v compé&nsation, settlement, award of damages, or proceeds
paid by any third party (other than insurg ts paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prope condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condegination; or (iv) misrepresentations of, or omissions as 1o, the
value andfor condition of the Property.

(0) “Mortgage Insurance” means insura
on, the Loan. ‘
(P) “Periodic Payment” means the regularly scheduled
the Note, plus (i) any amounts under Section 3 of this
(Q) “RESPA” means the Real Estate Settlement Ps
menting regulation, Regulation X (12 C.F.R. Part 1024),
additional or successor legislation or regulation that goverms

draft, or similar paper instrumernt;
computer, ar magnetic tape so ag
account, Such term includes, but: |
actions, transfers initiated by telepgghe, wif
(M) “Escrow ltems"” means those it
(N) “Miscellaneous Proceeds” mean

nt due for (i) principal and interest under
rity instrument.

(12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
bject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restfic hat.are imposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “feterally related mortgage loan" under RESPA.
(R) “Successor in Interest of Borrower” means any part hat ha n title to the Property, whether
or not that party has assumed Borrower’s obligations underttie N dfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This 5i
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Seg 2 1yy)
this purpose, Borrower irrevocably grants and conveys to Trustee, in trus; pawer of sale, the following
described property located in the County of Skagit
fType of Recording Jurisdiction] [Name of R .
Lot 8, ASPEN LANE, according to the Plat thereof recorded June 23; 200
No. 200606230188, records of Skagit County, Washington.

er and Lender's succes-
ment secures to Lender:
f the Note; and (i) the

er Auditor's File

Situated in Skagit County, Washington
Lot(s): 8 Aspen Lane
APN #: P124720/ 4897-000-008-0000
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_ LLOAN #: 8501275586
Nghcurrently has the address of 1011 Aspen Ln, Burlington,

[Street] [City]
jton 98233 ("Property Address"):
[Zip Codel

WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
bé covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted
Sgeurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
der's successors and assigns) has the right: to exercise any or all of those interests,

including, to, the right to foreclose and sell the Property; and to take any action required of
Lender inc limited to, releasing and canceling this Security Instrument.
BORROWER C MANTS that Borrower is lawfully seised of the estate hereby conveyed and has

the right to grant ﬂr #.the Property and that the Property is unencumbered, except for encum-
rwarrants and will defend generally the title to the Property against all claims

umbrances of record.

T combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

d Lender covenant and agree as follows:

~Escrow Items, Prepayment Charges, and Late Charges.
al of, and interest on, the debt evidenced by the Note and any
due under the Note. Borrower shall also pay funds for Escrow
ar the Note and this Security Instrument shall be made in

ifistrument received by Lender as payment under the Note
der unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sacurity Insifament be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mghey order,«c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such chetk isirawn upon an institution whose deposits are insured by a

1. Payment of Princig
Borrower shall pay when du
prepayment charges and late ch:
ltems pursuant to Section 3. Payim
U.S. currency. However, if any chegi or gt
or this Security Instrument is returne

federal agency, instrumentality, or entity; of {d¥ Electronic Funds Transfer.
Payments are deemed received by Lenigér when received at the location designated in the Note or at
such other location as may be designated by.'gnder in accordance with the notice provisions in Section

15. Lender may return any payment or partial payment if th& payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymerit o partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejiidice to:its rights to refuse such payment or partial
payments in the future, but Lender is not obligated t© apply s ayments at the time such payments are
accepted. If each Periodic Payment is applied as of ité.seheduied due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplit nti-Borrower makes payment to bring the
Loan current. If Borrower does not do o within a reason
funds or return them to Borrower, If not applied earlier, such fi
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from making pg
Security Instrument or performing the covenants and agreemer

2. Application of Payments or Proceeds. Except as otferw
ments accepted and applied by Lender shall be applied in the folloy f priority: (a) interest due
under the Note; (b} principal due under the Note; (c} amounts due ung 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Aiy remaining amounts shall
be applied first to late charges, second to any other amounts due unds 4fity: Instrument, and then
to reduce the principal balance of the Note. i

if Lender receives a payment from Borrower for a delinguent Periodic ayment
ficient amount to pay any late charge due, the payment may be applied to the delingien payment and the
late charge. |f more than one Periodic Payment is outstanding. Lender m 7y payment received
from Borrower to the repayment of the Periodic Payments if, and to the exte ; ayment can be
paid in full. To the extent that any excess exists after the payment is applied to the ayment of one or
more Periodic Payments, such excess may be applied to any late charges due,
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds }
the Note shall not extend or postpone the due date, or change the amount, of the Pefi

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodicis
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeiit o
for: (a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop )
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insuras
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage:fr
ance premiums in accordance with the provisions of Section 10. These items are called "Escrg
At origination or at any time during the term of the Loan, Lender may require that Community Asspcl

pplied to the outstanding principal
n which Borrower might have now

ceireg-by this Security Instrument.
d in this Section 2, all pay-
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LOAN #: 8501275586
es/Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
gtion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligatios to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
e Funss for any or all Escrow ftems at any time. Any such waiver may only be in writing. In the event
chivaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
=y nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
iréd in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
crow [tem, Lender may exercise its rights under Section 9 and pay such amount
e'be obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section

icn, Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, @t itne, tdllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time SpecifiadrundérRESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall: ate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures’o crow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hgid i iution whose deposits are insured by a federal agency, instrumental-

ity, or entity (including Lend;
Home Loan Bank. Lender sh;
under RESPA. Lender shall
the escrow account, or veriiy
and Applicable Law permits L&
Applicable Law requires interest,
any interest or earnings on the Fu
shall be paid on the Funds. Lender
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan
defined under RESPA, Lender shall notify
Lender the amount necessary to make u

f Lender is an institution whose deposits are so insured) or in any Federal
| apply the Funds to pay the Escrow ltems no later than the time specified
hargé Barrower for holding and applying the Funds, annually analyzing
crow ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
paid op, the Funds, Lender shall not be required to pay Borrower
Batfower and Lender can agree in writing, however, that interest
jive fo Borrower, without charge, an annual accounting of the

ow, afdefined under RESPA, Lender shall account to Bor-
PA. If there is a shortage of Funds held in escrow, as
rower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA “and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but insioymore than 12 monthly payments.

Upon payment in full of all sums secured by this S strument, Lender shall promptly refund to
Baorrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, @ssess
utable to the Property which can attain prierity over this Securit
rents on the Property, if any, and Community Associatioh Dt
that these items are Escrow kems, Borrower shall pay th

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such agreeme
by, or defends against enforcement of the lien in, legal proceedirgs whichin Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arespeti i
are concluded; or {c) secures from the holder of the lien an agreemer
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrow:
more of the actions set forth above in this Section 4. =

Lender may require Borrower to pay a one-time charge for a real estatg'tax verifi
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements NOw €x
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Len
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences cartthange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subj
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood z
certification and tracking services, or (b) a one-time charge for flood zone determinati
services and subsequent charges each time remappings or similar changes occur which réag
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta

s, charges, fines, and impositions attrib-
nstrument, leasehold payments or ground
ea-and Assessments, if any. To the extent
mannar provided in Section 3.

r this Security Instrument unless

to Lender subordinating
perty is subject to a lien
A notice identifying the
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LOAN #: 8501275586
glar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
Jiability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
e that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall
: apal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
'Néte raie from the date of disbursement and shall be payable, with such interest, upon notice from
wer reguesting payment.
cies required by Lender and renewals of such policies shall be subject to Lender’s
“such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. guires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal netics orgwer obtains any form of insurance coverage, not otherwise required by Lender,
for damage'to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender gagee andfor as an additional loss payee.
) wer shall give prompt notice to the insurance carrier and Lender. Lender
may make proofpf 16 ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuranc getds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratigh or'repair of the Property, if the restoration or repair is economically feasible
and Lender's security is.#fot&ssened. During such repair and restoration period, Lender shall have the
right to hold such insufance ptogeeds until Lender has had an opportunity to inspect such Property to
ensure the work has béenscoinpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender'may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress ents ag'the work is completed. Unless an agreement is made in writing or
Applicable Law requires interést4o be gaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or éariiing$ o#i such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bespaid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai is pmically feasible or Lender's security would be lessened,
the insurance proceeds shall be appilied tothieSums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidta Bofrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,
claim and related matters. If Borrower dogs

mortgatee.and/er

y file, negotiate and settle any available insurance
_#éspond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claish, ¥ien Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéia under thesNipte or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to any ref f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ing h rights are applicable to the coverage
of the Property. Lender may use the insurance progeeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiurgent, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, andus erty as Borrower's principal residence
within 60 days after the execution of this Security Instrurrierit ard shall gontinue to occupy the Property as
Borrower's principal residence for at least one year after theidate of ogcypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, of uniess extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th pections. Borrower shall not
destroy, damage or impair the Property, allow the Property to détesidtatd or cofomit waste onthe Property.
Whether or not Borrower is residing in the Property, Borrower shall maintdin the, Froperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. U it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasib orrowgt shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuraricee mnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowerstial sponsible for repairing
or restoring the Property only if Lender has released proceeds for such puippses. Le der may disburse
proceeds for the repairs and restoration in a single payment or in a series of progy sspayments as the
work is completed. If the insurance or condemnation proceeds are not sufficient air or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections of'th
sonable cause, Lender may inspect the interior of the improvements on the Proge
Borrower notice at the time of or prior to such an interior inspection specifying sugfi r¢

8. Borrower's Loan Application. Borrower shall be in default if, during the Loa;
Borrower or any persons of entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Material repre
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secur
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a praceeding in bankruptcy, probate, for condemnation o forfs
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LOAN #: 8501275586
ment of a ien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ite to protect Lender's interest in the Property and rights under this Security Instrument, including
¢ and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
ninclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy

eeding. Secring the Property includes, but is not limited to, entering the Property to make repairs,
charige locks,Teplace or board up doors and windows, drain water from pipes, eliminate building or other
code vitlativhsor déiagerous conditions, and have utilities turned on or off. Although Lender may take action
under g ender does not have to do so and is not under any duty or obligation to do so. It is

s no liability for not taking any or all actions authorized under this Section 9.

Any aiiounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by curity-ffistrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail ba payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securit
Borrower shall not surrendler e leasehold estate and interests herein conveyed or terminate or cancel
$Shail not, without the express written consent of Lender, alter or amend the

ibires.fee title to the Property, the leasehold and the fee title shall not merge
1 writing.
Lerder required Mortgage Insurance as a condition of making the Loan,
ms required to maintain the Mortgage Insurance in effect. If, for any reason,
age reguired by Lender ceases to be available from the mortgage insurer
that previously provided such irsurance ard Borrower was required to make separately designated pay-
ments toward the premiums férhMongage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguivale fie Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow

gage insurer selected by Lender. If- ;
Borrower shall continue to pay to Lentier
when the insurance coverage ceasedto be il
a non-refundable loss reserve in lieu of Moftgagé |wsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is iskimately‘paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losgtesérve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ar; and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insurange: |f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required e separately designated payments toward
the premiums for Mortgage Insurance, Borrower shali’pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable ! eservi, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agres ween Borrower and Lender providing for
such termination or until termination is required by Appli Npothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in'tf

Mortgage Insurance reimburses Lender {or any entity th
incur if Borrower does not repay the Loan as agreed. Borrower is not

Mortgage insurers evaluate their total risk on all such i ;
enter into agreements with other parties that share or modify
are on terms and conditions that are satisfactory to the mortgaige-is
to these agreements. These agreemments may require the mortgage fnsdrer t
source of funds that the mortgage insurer may have available (w i
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, a17@
other entity, or any affiliate of any of the foregoing, may receive (directfy-ein
from (or might be characterized as) a portion of Borrower's payments for M
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If:
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan, Such agreements will ngt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower g

(b) Any such agreements will not affect the rights Borrower has - if any ¢ w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe
may include the right to receive certain disclosures, to request and obtain czhgallat
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/e
a refund of any Mortgage Insurance premiums that were unearned at the time of such,
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed;
assigned to and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or.
the Property, if the restoration or repair is economically feasible and Lender's security is ngt

ground lease. If Borrowe

unless Lender agrees {0 tHe p
10. Mortgage Insutrans

Borrower shall pay the pre

he Note) for certainlosses itmay
party to the Mortgage Insurance.
indorce from time to time, and may
sK, of reduce losses. These agreements
he other party (or parties)
nake payments using any

de funds obtained from

Jrer, any reinsurer, any
otly) amounts that derive
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LOAN #: 8501275586
dring such repair and restoration period, Lender shall have the right to hold such Misceilaneous Proceeds
tﬁ ender has had an opportunity to inspect such Property to ensure the work has been completed to

's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
s and restoration in a single disbursement or in a series of progress payments as the work is

ldted.Linless an agreement is made in writing or Applicable Law requires interest to be paid on such

roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ceeds. If the restoration or repair is not economically feasible or Lender’s security would

iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

1en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

o provided for in Section 2.

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

f ms secured by this Security Instrument, whether or not then due, with the excess,

if any, pai

In the event of'a.partidltaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
1sssecured by this Security Instrument immediately before the partial taking,
destruction, or loss jsf valtie, twiess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instriiment skall béreduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total arnount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divid 1) the fair market value of the Property immediately before the partial
taking, destruction, or 5% balance shall be paid to Borrower.

inthe event of a parfial tikirig, destiuction, or loss in value of the Property in which the fair market value

artial taking, destruction, or loss in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
iscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.
..... rower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterice) offérs t6 make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30:days,after the date the notice is given, Lender is autherized to collect
and apply the Miscellaneous Proceeds either té restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of ot then dida. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party ataifist whom Borrower has a right of action in regard to
Miscellaneous Proceeds. %, e

Borrower shall be in default if any actidn-or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resutlt in forfeituke*of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providég'in Sections19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preckides Torfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributable ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by th
Borrower or any Successor in Interest of Borrower shall notipperate
any Successors in Interest of Borrower. Lender shall not be requitedto gor
Successor in Interest of Borrower or to refuse to extend time for peymerit 9
of the sums secured by this Security Instrument by reason of any d
or any Successors in interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note (a “cox

than the amount

and Lender otherwise agreeil
by this Security Instrument whtiter,
if the Property is abandoned by B

grrepair of the Property shall be applied

r. Extension of the time for pay-
nstrument granted by Lender to
‘elease the liability of Borrower or
ence proceedings against any
Ferwise modify amortization
dee by the original Borrower
in exercising any right or remedy
SoNs, gntities or Successors

waiver of or preclude

Security Instrument only to mortgage, grant and convey the co-signer’s intergst in
terms of this Security Instrument; {b) is not personally obligated to pay the sums s
Instrument; and (c) agrees that Lender and any other Borrower can agree o exten
make any accommodations with regard to the terms of this Security Instrument:
co-sigher’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whoassumes B
obligations under this Security Instrument in writing, and is approved by Lender, shali’ qlitair
rower's rights and benefits under this Security Instrument. Borrower shall not be released from B
obligations and liability under this Security Instrument unless Lender agrees to such release jw'wr
covenants and agreements of this Security Instrument shall bind {except as provided in Settio
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of pratecting Lender’s interest in the Property and rights under thi;
Instrurment, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

vdify,.forbear or
ste without the
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ta‘any other fees, the absence of express authority in this Security Instrument to charge a specific fee to

Batrewer shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
es&ypressly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

_;,erest or other loan charges collected or to be collected in connection with the Loan exceed

perm _ed limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

' nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
| b&:treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

prepaymen
direct paymean
of such ovir

15, Noflces Alknoti¢ s given by Borrower or Lender in connection with this Security Instrument must
& Borrower in connection with this Security Instrument shall be deemed to have

been given to Borgg
address if sent by ot
Applicable Law eXpres
Borrower has designated a

ahs. Notice to any one Borrower shall constitute notice to alt Borrowers unless
2s otherwise. The notice address shall be the Property Address unless
titute notice address by notice to Lender. Borrower shall promptly notify
q_ ddress If Lender specifies a procedure for reporting Borrower's change

by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
i'have been given to Lender until actually received by Lender. If
ment is also required under Applicable Law, the Applicable Law
ng requirement under this Security Instrument.
+Rules okConstruction, This Security Instrument shall be governed
ictiSr i which the Property is located. All rights and obligations
ject to any requirements and limitations of Applicable Law.
& parties to agree by contract or it might be silent, but
“against agreement by contract. In the event that any
e Note conflicts with Applicable Law, such conflict shall

uniess Lender has demgna
Security Instrument shall n
any notice required by this S
requirement will satisfy the corregp

16. Governing Law; Severaki it
by federal law and the law of the ifis
contained in this Security Instrumerit
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instrub
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (a}, words of the masculine gender shall mean and include
corresponding neuter words or words of the ferhinine ge ér: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" giues sole discretion without any obligation to
take any action.

11. Borrower's Copy. Borrower shall be giver: e Note and of this Security Instrurment.

18. Transfer of the Property or a Beneficial In in-Berrower, As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inten tirr' | pe.rty including, but not limited to, those

agreement, the intent of which is the transfer of title by Borrgwg ata 1
If all or any part of the Property or any Interest inthe Progerty is sold ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ed) without Lender's prior written
consent, Lender may require immediate payment in full of
However, this option shall not be exercised by Lender if such exerei
If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instrument. Iﬁ
sums prior 1o the expiration of this period, Lender may invoke any igfiedies
Instrument without further notice or demand on Borrower,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower megts certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen ipdiedat any time prior
to the earliest of. (a) five days before sale of the Property pursuant to any p e santained in this
Security Instrument; {b) such other period as Applicable Law might specify for i
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Secyity
Note as if no acceleration had occurred; (b) cures any default of any other coveria
pays all expenses incurred in enforcing this Security Instrument, including, but not k
attorneys fees, property inspection and valuation fees, and other fees incurred for th
ing Lender’s interest in the Property and rights under this Security Instrument; and (d¥
as L.ender may reasonably require to assure that Lender’s interest in the Property an right
Security Instrument, and Borrower's obligation to pay the sums secured by this Security 1asty
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang®
ohe or more of the followrng forms, as selected by Lender: (a) cash; (b) money order, (c) certified cheﬁk
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl

itions are that
mest and the

ﬁa
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£eleration under Section 18.
Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
therNofe (together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
inder the Note and this Security Instrument and performs other mortgage loan servicing
ger the Note, this Security Instrument, and Applicable Law. There alse might be one or more
an Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
{fan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
: Loaii Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note'purchager wiless otherwise provided by the Note purchaser.

Neither Borrower nder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant or the- f a class) that arises from the other party’s actions pursuant to this Security
Instrument or that e other party has breached any provision of, or any duty owed by reason
of, this Security Iristrumest, ystiksuch Borrower or Lender has nofified the other party (with such notice
given in compliance with the requirements of Section 15} of such alleged breach and afforded the other
party hereto a reasonablé péring-after the giving of such notice to take corrective action. If Applicabie
Law provides a time peficd elapse before certain action can be taken, that time period will be
deemed to be reasonable f of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pu ion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of
this Section 20. ”

21. Hazardous Substan ‘ ed in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hgZasdous substances, pollutants, or wastes by Environmental Law and
ogther flammable or toxic petroleum products, toxic pesti-

i s containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law™tf teral laws and laws of the jurisdiction where the Praperty
is located that relate to health, safety or envifonmefital protection; (¢} "Environmental Cleanup” includes

dmoval.gction, as defined in Environmental Law, and (d) an
hat can cause, contribute to, or otherwise trigger an

*Environmental Condition” means a coy

Environmental Cleanup.

Borrower shall not cause or permitthe ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardaus Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propety (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (€] yich, due to the presence, use, or release of
a Hazardous Substance, creates a condition that advefsely affeqts the value of the Property. The preced-
ing two sentences shall not apply to the presence, {Is¢, e on the Property of small quantities of
Hazardous Substances that are generally recognized te be appropriate to normal residential uses and to
maintenance of the Property (including, but not limite eus.substances in consumer products).

Borrower shall promptly give Lender written notice 62, inviestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ofprivate party involving the Property and any
HMazardous Substance or Environmental Law of which Borr {ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, le ]
of any Hazardous Substance, and (c) any condition caused by the
ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borrower shall premptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shalf create any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrowe ;
ing Borrower's breach of any covenant or agreement in this Securit smeit (kut not prior to
acceleration under Section 18 unless Applicable Law provides otherwise, @ notice shall specify:
{a) the default; (b) the action required to cure the default; {c) a date, not fess" 30 days from
the date the notice is given to Borrower, by which the default must be cured; arid'(
cure the default on or before the date specified in the notice may resultina
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the righit 1
acceleration, the right to bring a court action to assert the non-existence of a def
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified ifi'thg'notic
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i pu
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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LOAN #: 8501275586
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ick of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
| Il take such action regarding notice of sale and shall give such notices to Borrower and
>ersons as Applicable Law may require. After the time required by Applicable Law and

: rty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

| iver to the purchaser Trustee's deed conveying the Property without any
ranty;expressed or implied. The recitals in the Trustee's deed shall be prima facie
riath of the statements made therein. Trustee shall apply the proceeds of the salei in

Il sums secured by this Security Instrument; and {c} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

Uporipayment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey'thé Property and shail surrender this Security Instrument and all notes evi-
dencing debt secured by y Instrument to Trustee. Trustee shall reconvey the Property without
warranty o the perso
costs and the Trustee's'fe

24, Substitute Trust
a successor trustee (o an

rep&nng the reconveyance
n accgrdance with Applicable Law, Lender may from time to time appoint
stee appojnted hereunder who has ceased to act. Without conveyance of
LSt i suicceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Law; J
25. Use of Property. The Prg
26. Attorneys’ Fees. Lend
any action or proceeding 1o constrgg
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedi

ity iS no sed principally for agricuitural purposes.

Hed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
meént, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
LUNDER WASHINGTON LAW,

recorded with it

oG e

DATE

OUNTY OF SKAGIT $S:

STATE OF @Q&_w\%\-oﬂ

e.known to be the

individuakpaffy/parties described in and who executed the with nd f fegding instrument,

and acknowledged that he{§h@they signed the same as hi
deed, for the uses and purposes therein mentioned.
St day of

GIVEN_umj_e_r_mymwf_icial seal this
KATHERYN A. FREEMAN

STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Explrey 8-01-2018

My Appointment Expires on &4 . O\ -30\%

On this i ay personally appeared before me MARIE ANN PIAZZA

Washington, residing at
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MIN: 1000458-1000137082-1

* PLANNED UNIT DEVELLOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 24th day of
and is incorporated into and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
‘by the undersigned (the "Borrower”) to secure Borrower's Note
hartered Bank

June, 201 y,
supplement the-vl

of the same dat
{0 Umpqua Ba

. (the "Lender”)
.the Property described in the Security Instrument and
ton, WA 98233.

of the same date ai
located at: 1011 Asp

The Property includes,’ ot Jisnited to, a parcel of land improved with a dwelling,
together with other such p s«and certain common areas and facilities, as described
in COVENANTS, CONDITION: D RESTRICTIONS

. (the "Declaration”}.
development known as Aspen Lane Plat

The Property is a part of a plannegd

(the "PUD"). The Property alsoincludes Borrower's interest inthe homeowners association
or equivalent entity owning or managirg the common areas and facilities of the PUD
(the* and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall per
PUD's Constituent Documents. The "Constituen ents” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalént document which creates
the Owners Association; and i) any by-laws or othér rules of regulations of the Owners
Association. Borrower shall promptly pay. wher, du | dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owneérs® n maintains, with a
generally accepted insurance carrier, a "master” or "blanket” polic insuring the Property
which is satisfactory to Lender and which provides insurance ceverage in the amounts
(including deductible levels), for the periods, and against loss byire; hazards included
within the term “extended coverage,” and any other hazards,singliding, but not limited
to, earthquakes and floods, forwhich Lender requires insurance; then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender‘of the-yearly premium
installments for property insurance on the Property; and (ii) Borrower"s.obligation under
Section 5 to maintain property insurance coverage on the Pro s decmed satisfied

Sir
Owners Association”) and the uses, benefits ¢

enanis and agreements made in the
her £gvenant and agree as follows:
f Borrower's obligations under the

to the extent that the required coverage is provided by the Own tion policy.
What Lender requires as a condition of this waiver can change duri fm ofthe loan,
Borrower shall give Lender prompt notice of any lapse i & perty

insurance coverage provided by the master or blanket policy. ¢ |

In the event of a distribution of property insurance proceeds in liel
repair following a loss to the Property, or to common areas and facilitie
proceeds payable to Borrower are hereby assigned and shall be paid to Ler
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability i
policy acceptable in form, amount, and extent of coverage to Lender.
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LOAN #: 8501275586
ondemnation. The proceeds of any award or claim for damages, direct or
payable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
oceeds shall be applied by Lender to the sums secured by the
s provided in Section 11,
ior, Consent. Borrower shall not, except after notice to Lender and
fitten consent, either partition or subdivide the Property or consent
t oriaermination of the PUD, except for abandonment or termination
required by law,isi the gase of substantial destruction by fire or other casualty or in the case
of a taking by condenrihation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents’:f the provision is for the express benefit of Lender, {iii) termination
of professionalmanagerh ckassumption of self-management of the Owners Association;
or {iv} any action which'y have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Boirower.dogs not pay PUD dues and assessments when due,
then Lender may pay théiti, Any amounts disbursed by Lender under this paragraph
F shall become additionardebt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agreg 4o other.terms of payment, these amounts shall bear
; ent at the Note rate and shall be payable, with
orrower requesting payment.

nd agrees to the terms and covenants

Lo /2u 7o

v "DATE

BY SIGNING BELOW,
contained in thisF :
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= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS *MOR]
("MERS Rider")
incorporated iny
Instrument”) ¢f thie'se
are one or more persg

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 24th day of June, 2016 and is
ends and supplements the Deed of Trust (the "Security
e given by the undersigned {the "Borrower,” whether there
dersigned) to secure Borrower’s Note to

Instrument, which is loca
1011 Aspen Ln, Burlington

In addition to the covenants and:
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrume “Lender” includes

any successors and assigns of Lender.

“MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting.soielyfor'Lender. MERS is
organized and existing under the laws of Delaware, and has a ress and telephone
number of P.O. Box 2026, Flint, M| 48501-2026, tel, (888)/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ¢ d gbligations of
Lender as Lender may from time to time direct, including but nettim pointing a
successor trustee, assigning, or releasing, in whole or in part this™Se nstrument,
foreclosing or directing Trustee to institute foreclosure of this $ nstrument,
or taking such other actions as Lender may deem necessary Or
this Security Instrument. The term "MERS" includes any successos
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

, INE. MERS is a separate

2. The Definitions section of the Security Instrument is further amended
the following definition:

~_ “Nominee” means one designated to act for another as its representai
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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apsfer of Rights in the Property section of the Security Instrument is
as follows:

Securityinstrument secures to Lender: (i) the repayment of the Loan, and
dls, extensigns and modifications of the Note; and (ii) the performance of
Borrower's covenants 'and agreements under this Security Instrument and the Note.
For this ‘ er irrevocably grants and conveys to Trustee, in trust, with
described pr([J_Perty located in the

r\P(pe of Recording Jurisdiction] of
[Na

' me of Recording Jurisdiction):
urding to the Plat thereof recorded June 23, 2006
00€06230188, records of Skagit County, Washington.

Situated in Skagit C
Lot(s}): 8 Aspen Lan
APN #: P124720 / 4897-000<088-0000

which currently has the address of 1011 Aspen Ln, Burlington,
[Streetl[City]

WA 98233 {(*Property Add

[State] [Zip Code]

hereafter erected on the
ow or hereafter a part of
also bé covered by this Security
this” Security Instrument as the

TOGETHER WITH all the improve
property, and all easements, appurtenances, a
the property. Al replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

designates MERS
aw or this Security
as the designated
s the designated
ranted by Borrower
li.the Property;
igning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ‘on ME
Nominee for Lender. Borrower understands and agrees that v
Nominee for Lender, has the right to exercise any or all inter
to Lender, including, but not limited to, the right to foreclo
and to take any action required of Lender including, but not
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read as;

15.Notices. All notices given by Borrower or Lender in conngg
Security Instrument must be in writing. Any notice to Borrower in conne i
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice 10 alrB
unless Applicable Law expressly requires otherwise. The notice address,

the Property Address unless Borrower has designated a substitute notice addr

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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by natice t nder. Borrower shall promptly notify Lender of Borrower's change of
address. If kender specifies a procedure for reporting Borrower’s change of address,
theri, Borrower shall only report a change of address through that specified procedure.
There #ly one designated notice address under this Security instrument at
otice to Lender shall be given by delivering it or by mailing it by first
der's address stated herein unless Lender has designated another

» Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
5. Any notice in connection with this Security Instrument
e been given to Lender until actually received by Lender. If
Segurity Instrument is also required under Applicable Law,
ment will satisfy the corresponding requirement under this

with this Secufi n
actually received by,
shall not be deemed tp
any notice required b
the Applicable Law!
Security Instrument,

D. SALE OF NOTE
Section 20 of the Se

20.Sale of Note; Chiangé
or a partial interest in the Nate,

F LOAN SERVICER; NOTICE OF GRIEVANCE

Instrument is amended to read as follows:

Lgan Servicer; Notice of Grievance. The Note
_ _ gether with this Security Instrument} can be sold
one or more times without prior agotige to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Namingesinterest in this Security Instrument, MERS
remains the Nominee for Lender;, wit authority to exercise the rights of Lender. A
sale might resultin a change in the y (known as the "Loan Servicer") that collects
Periodic Payments due under the:)Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There alSo might,be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a ae of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whith payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loar: y a Loan Servicer other
than the purchaser of the Note, the mortgag ng obligations to Borrower
will remain with the Loan Servicer or be transf . successor Loan Servicer
and are not assumed by the Note purchaser un wise provided by the Note
purchaser.

“pe:joined to any judicial
clas$) that arises from the
r thai alleges that the other

reasen of, this Security
2r [ (with such notice
alleged breach and

Neither Borrower nor Lender may commence, JOi
action (as either an individual litigant or the member of
other garty's actions pursuant to this Security Instrumet

arty has breached any provision of, or any dut owe
nstrument, until such Borrower or Lender has notified the-oth;
given in compliance with the requirements of Section 15) o j _
afforded the other party hereto a reasonable period after the giving o such notice to
take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deerried-to be'reasonable
for purposes of this paragraph. The notice of acceleration and oppu
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice andwop
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lender, ar
may from time to time appoint a successor trustee to any Trustee appointed herex
who has ceased to act. Without conveyance of the Property, the successor:tr.
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G BELOW, Borrower accepts and agrees to the terms and covenants
iERS Rider.

Y 2%/ 20Esea

' DATE
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