HAME RN ey

20160629002 7
Skagit County Auditor

6/29/2016 Page 386.00

1 of  2310:43am

Number: 4611-000-01
Abbreviated Legal Dese
Ridge Division I, SECTI¢
Full legal description located
page: 3

Trustee: Northwest Trustee Servige:
LLC

GUARDIAN NORTHWEST TITLE CO.

RENIAA

Definitions. Words used in multiple sections of
defined in Sections 3, 11, 13, 18, 20 and 21. Certain u
document are also provided in Section 16,

re defined below and other words are
ifig-the usage of words used in this

(A) "“Security Instrument” means this document, which
Riders to this document.

(B) “Borrower” is Thomas J. Lindberg and Leslie A. Lindberg,
trustor under this Security Instrument, '

(C) “Lender” is Wells Fargo Bank, N.A.. Lender is a corporatio
laws of United States of America. Lender's address is 101 North P
57104. Lender is the beneficiary under this Security Instrument.
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“Trusree " is Northwest Trustee Services LLC.

' means the promissory note signed by Borrower and dated June 24, 2016. The Note
orrower owes Lender three hundred thirty seven thousand and 00/100 Dollars (U.5.

lers to this Security Instrument that are executed by Borrower. The
eouted by Borrower [check box as applicable];

O Condominiuvm Rider (1 Second Home Rider
Planned Unit Development Rider O 1-4 Family Rider
Biweekly Payment Rider O Other(s) [specify]

(H) "Rlders mean
following Riders af

() "Community Association Dues
and other charges that are 1mposed

(K) “Electronic Funds Transfer” means any transft
by check, draft, or similar paper instrument, whic itiated through an electronic terminat,
telephonic instrument, computer, or magnetic er, instruct, or authorize a financial
institution to debit or credit an account. Such te C not limited to, pomt-of-sale
transfers, automated teller machine transactions, transfei‘s y telephone, wire transfers, and
automated clearinghouse transfers.

(L) "Escrow Items " means those items that are describ

(M) “Miscellaneous Proceeds ” means any compensation, setthe
proceeds paid by any third party (other than insurance proceeds,
in Section 5) for: (i) damage to, or destruction of, the Property;
all or any part of the. Property; (iii) conveyance in licu of conde
of, or omissions as to, the value and/or condition of the Property

t,.awidrd of damages, or
] e coverages described
tion or other taking of
misrepresentations
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ortgage Insurance’’ means insurance protecting Lender against the nonpayment of, or

€' time, or any addmonal Or SUCCEessor leglslatlon or regulatlon that governs
ér, As used in this Security Instrument, RESPA refers to all requirements and

whether or not tl}a
Instrument.

This Security Instrument secures to Lender: (i) the repayment
and modifications of the Note; and (ii) the performance of
5 und@r thls Secmty Instrument and the Note. For this purpose,

shall also be covered by this Security Instrument.
Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully sei
has the right to grant and convey the Property and that the Pr. encumbered, except for

encumbrances of record. Borrower warrants and will defend e title to the Property against
all claims and demands, subject to any ericumbrances of recot:

THIS SECURITY INSTRUMENT combines uniform covenants fci
covenants with limited variations by jurisdiction to constitute a uni¥

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follo

and non-uniform
curity ipstrument covering
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?"ay ent of Principal, Interest, Escrow Items, Prepayment Charges, and Late
&r‘ 28, Borrower shall pay when due the principal of, and interest on, the debt evidenced by the

prepayment charges and late charges due under the Note. Borrower shall also pay funds
téms pursuant to Section 3. Payments due under the Note and this Security Instrument

k or cashier's check, prov1ded any such check is drawn upon an mstltutlon
a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed.réceived by Lender when received at the location designated in the Note or
at such other locaticn nated by Lender in accordance with the notice provisions in
Section 15. Lender may yment or partial payment if the payment or partial payments are
insufficient to bring the
to bring the Loan curren

the time such payments are act

d funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the ‘current. If Borrower does not do so within a reasonable
pericd of time, Lender shall either ap
such funds will be applied to the OutStaﬁdl

to foreclosure No offset or clalm which B

principal balance under the Note immediately prior
wer might have now or in the future against Lender
due under the Note and this Security Instrument or

Such payments shall be applled 1o each Periodic Paym
remaining amounts shall be applied first to late charges, se
Security Instrument, and then to reduce the principal balan

which it became due. Any
ither amounts due under this

If Lender receives a payment from Borrower for a delinquent P
sufficient amount to pay any late charge due, the payment may be a

and the late charge. If more than one Periodic Payment is outstan
recetved from Borrower to the repayment of the Periodic Payments
payment can be paid in full. To the extent that any excess exists after i p!' il
full payment of one or more Periodic Payments, such excess may be appli

is applied to the
ny lat&@charges due.
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prepayments shall be applied first to any prepayment charges and then as described in the

iums for any and all insurance required by Lender under Section 5;
remiums, if any, or any sums payable by Borrower to Lender in lieu
Imsurance premiums in accordance with the provisions of Section 10.
fems." At origination or at any time during the term of the Loan,
writy Association Dues, Fees, and Assessments, if any, be escrowed
assessments shall be an Escrow Item. Borrower shall promptly
¢ be paid under this Section. Borrower shall pay Lender the
endér waives Borrower's obligation to pay the Funds for any or all
girower's obligation to pay to Lender Funds for any or all Escrow

be in writing. In the event of such waiver, Borrower
shall pay directly, when and whe: ie amounts due for any Escrow Items for which
payment of Funds has been waived by.Iender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peridd.as Lender may require. Borrower's obligation to

: il for all purposes be deemed to be a covenant and

agreement contained in this Security Instt nt, as the phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Esciow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Iteém; Lender may-exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under, Szction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any et all'Escrow items at any time by a notice given in
accordance with Section 15 and, upon such revocation,
such amounts, that are then required under this Sectidn

of the payment of Mo gag
These items are called.”
Lender may requireihai €
by Borrower, and such d;

furnish to Lender all not:
Funds for Escrow Items unlg
Escrow Items. Lender may w
Items at any time. Any such w

Lender may, at any {ime, collect and hold Funds in an amo
the Funds at the time specified under RESPA, and (b) not t
can require under RESPA. Lender shall estimate the amountof'F
and reasonable estimates of expenditures of future Escrow Item:
Applicable Law.

The Funds shall be held in an institution whose deposits are insure
instrumentality, or entity (including Lender, if Lender is an institution “wh
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
than the time specified under RESPA. Lender shall not charge Borrower fi
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; annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
ripterest on the Funds and Apphcab]e Law perrmts Lender to make sucha charge Unless an

Funds held in escrow, as defined under RESPA, Lender shall account to
1 Qﬁmds in accordance with RESPA. If there is a shortage of Funds held in

or ground rents on the Propcrty, if. 2y,
any. To the extent that these items are
in Section 3.

Borrower shall prompt]y discharge any lien:which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payrient of the obhgatlon secured by the lien in a manner
acceptable to Lender, but only so long as Boizdwer is perfitiing such agreement; (b) contests the lien
in good faith by, or defends against enforcement o gal proceedings which in Lender's
opinion operate to prevent the enforcement of the, e proceedings are pending, but

e holder of the lien an agreement

t. If Lender determines that any

satisfactory to Lender subordinating the 11en to this Se
part of the Property is subject to a lien which can attain pri
may give Borrower a notice identifying the lien. Within 10d;

4.

Lender may require Borrower to pay a one-time charge for a real
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now-ex
on the Property insured against loss by fire, hazards included within the te
and any other hazards including, but not limited to, earthquakes and flood
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e. This insurance shall be maintained in the amounts (including deductible levels) and for

he mods}that Lender requires. What Lender requires pursuant to the precedmg sentences can

' g the term of the Loan, The insurance carrier providing the insurance shall be chosen by
ect to Lender's right to disapprove Borrower's choice, which right shall not be exercised
" Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-

ination and certification services and subsequent charges each time remappings
ur which reasonably might affect such determination or certification. Borrower

of the coverages described above, Lender may obtain insurance
‘Borrower's expense. Lender is under no obligation to purchase any
e, Therefore, such coverage shall cover Lender, but might or

might not protect Borrow
any risk, hazard or liabiliy

this Section 5 shall become atf )
amounts shall bear interest at the Mote
such interest, upon notice from Lender

All insurance policies required by Lend
right to disapprove such pohcles shall i

premiums and renewal notices. If Borrower Obtams
required by Lender, for damage to, or destruction ef,;

'rnsurancc was required
amtoration Or repair is

economicaily feasible and Lender's security is not lessened. Dun
Lender shall have the right to hold such insurance proceeds until L

restoration in a single payment or in a series of progress payments as the
an agreement is made in writing or Applicable Law requires interest to be

tk.is completed. Unless
d on such insurance
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, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
eadjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
.shall be the sole obligation of Borrower. If the restoration or repair is not economically
der's security would be lessened, the insurance proceeds shall be applied to the sums

the Property, Lender may file, negotiate and settle any available insurance
%s. 1T Borrower does not respond within 3¢ days to a notice from Lender that

mount not to exceed the amounts unpaid under the Note or this Security
f Borrower's rights (other than the right to any refund of unearned

premiums paid by Berr
are applicable to the cow _
or restore the Property of y anioysts unpaid under the Note or this Security Instrument, whether
ot not then due.

6. Occupancy. Borrower sh ablish, and use the Property as Borrowet's principal
1 T this Security Instrument and shall continue to occupy
the Property as Borrower's princip for.at least one year after the date of occupancy, unless

Lender otherwise agrees in writing, w

ecreasing in value due to its condition.
ration is not economically feasible,
further deterioration or damage

in a single payment or in a series of | progress payments as thie VoK |
condemnation proceeds are not sufficient to repair or restore thé
Borrower's obligation for the completion of such repair or restorat

give Borrower notlce at the time of or prior to such an interior inspection
cause.
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1's principal residence.

or rights under this Security Isiriy
Securing the Property includes,

action under this Section 9, Lender doe
do so. It is agreed that Lender incurs no
Section 9.

orrower's Loan Application, Borrower shall be in default if, during the Loan application

WEr OF any persons or entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to

d to provide Lender with material information) in connection with the Loan. Material
:lude but are not limited to, representations concerning Borrower's occupancy of the

, for enforcement of a lien which may attain priority over this Security
: mgulatlons) or (c) Borrower has abandoned the Property, then
atever is reasonable or appropriate to protect Lender's interest in the
Instrument, including protecting and/or assessing the value
pairing the Property. Lender’s actions can include, but are not
d-by a lien which has priority over this Secunty Instrument; (b)
onable attomeys fees to protect 1ts interest in the Property and/

Ve tilities turned on or off, Although Lender may take
e to do so and is not under any duty or obligation to
ility for not taking any or all actions authorized under this

Any amounts disbursed by Lender under this Section al}:lj%"hccome additional debt of Borrower

secured by this Security Instrument, These amoun

terest at the Note rate from the date of

disbursement and shall be payable, with such interest; upon gotice from Lender to Borrower requesting

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurs
Loan, Borrower shall pay the premiums required to maintain the
for any reason, the Morigage Insurance coverage rcqmred by Lende
the mortgage insurer that previously provided such insurance and Boir
separately designated payments toward the premiums for Mortgage Insuran
premiums required to obtain coverage substantially equivalent to the Mortgage I

3 aa:{ulred to make

shall pay the
e previously in

HCFG-00359

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

VMP®

Wolters Kiuwer Financial Services 2016062015.3.2.3509-J20160120Y

T




at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
m an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

reserve shall be non-refundable, notwithstanding the fact that the Loan is
], and Lender shall not be required to pay Borrower any interest or eamings on

(in the amount al
again becomes
premiums for
the Loan and Borrower
for Mortgage Insurang

tg period that Lender requires} provided by an insurer selected by Lender
btained, and Lender requires separately designated payments toward the
nce. If Lender required Mortgage Insurance as a condition of making
quired to make separately designated payments toward the premiums
nwar shall pay the premlums requ:red 0 mamtam Mortgage Insurance in

reement between Borrower and Lender providing for such
ired by Applicable Law. Nothing in this Section 10 affects

may incur if Borrower does no
Insurance.

Mortgage i insurers evaluate their total

party (or parties) to these agreements. The reements may require the mortgage insurer to make
payments using any source of funds that the’ ortgage ingdter may have available (which may include
funds obtained from Mortgage Insurance premlums) :

te, another insurer, any reinsurer, any
(directly or indirectly} amounts that

derive from (or might be characterized as) a portion c-)'f Eurr
in exchange for sharing or modifying the mortgage insure
provides that an affiliate of Lender takes a share of the ins

xchange for a share of the
einsurance.” Further:

swver has & .eed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreeinents ‘

refund.
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¥ such agreements will not affect the rights Borrower has - if any - with respect to the
Insurance under the Homeowners Protection Act of 1998 or any other law. These
include the right to receive certain disclosures, to request and obtain cancellation of
Insurance, to have the Mortgage Insurance terminated antomatically, and/or to
nd of any Mortgage Insurance premiums that were unearned at the time of such

During such repalr an
Proceeds until Lend ha

¢n ina smgle disbursement or in a series of progress payments as
ent is made in writing or Applicable Law requires interest to
Lender shall not be required to pay Borrower any interest or

Miscellaneous Proceeds shall be appl

In the event of a total taking, destruct
shall be applied to the sums secured b
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, Ordbss in Value
value of the Property immediately before the partial taking,
or greater than the amount of the sums secured by.
partial taking, destruction, or loss in value, unless Borzowerand Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be' &-amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total he sums secured immediately
before the partial taking, destruction, or loss in value divid ir market value of the
Property immediately before the partial taking, destruction, lue. Any balance shall be paid
to Borrower.

; strument immediately before the

hich the fair market
value of the Property immediately before the partial taking, destruc 'In ¥alue is less than the

amount of the sums secured immediately before the partial taking,

(=

sums secured by this Security Instrument whether or not the sums are then|
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»Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
alty.(as -dgfined in the next sentence) offers to make an awarcl to settle a claim for damages Borrower

ly the Miscellaneous Proceeds either to restoration or repalr of the Property or to the
by this Security Instrument, whether or not then due. "Opposing Party" means the third

interest in the ]
if acceleration® ‘
10 be dismissed with a
material impairment,
proceeds of any awatd

in the Property are herely

commence proceedings against any Sud
for payment or otherwise modify amorti

rs in Interest of Borrower or in
or preclude the exercise of any right or

acceptance of payments from third persons, entitie
amounts less than the amount then due, shall not &
remedy.

¢ co-signer’s interest
- obligated to pay the

in the Property under the terms of this Security Instrument, (b) is n(: pe"‘r"son
sums secured by this Security Instrument; and (c) agrees that Len
agree to extend, modify, forbear or make any accommodations wi
Instrument or the Note without the co-signet's consent.
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to the provisions of Section 18, any Successor in Interest of Botrower who assumes

‘s, 0bligations under this Security Instrument in writing, and is approved by Lender, shall
“af'Borrower's rights and benefits under this Security Instrument. Borrower shall not be
orrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (except

Borrowér's def&u?t )
Security Instrume; liding, but not limited to, attorneys’ fees, property inspection and valuation
fecs. In regard.t r fees, the absence of express authority in this Security Instrument to charge
a specific fee fo'Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that: pressly prohibited by this Security Instrument or by Applicable Law.

ges collected or to be collected in comnection with the Loan

1 Y such loan charge shall be reduced by the amount necessary
mit; and (b} any sums already collected from Borrower which
inded to Borrower. Lender may choose to make this refund by
by making a direct payment to Borrower. If a refund
lasa partial prepayment without any prepayment

exceeded permitted [imits wi
reducing the principal owed
reduces principal, the reduction wi

lass mail or when actually delivered
iny one Borrower shall constitute

es otherwise, The notice address shall
itute notice address by notice to

be the Property Address unless Borrower has designated: 1
_hsmge “af address. If Lender specifies

Lender. Borrower shall promptly notlfy Lender of Borf

Instrument is also required under Applicable Law, the Apphcable L
corresponding requirement under this Security Instrument.
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erning Law; Severability; Rules of Construction, This Security Instrument shall be

By federal law and the law of the jurisdiction in which the Property is located. All rights and
ntained in this Security Instrument are subject to any requirements and limitations of

w. Applicable Law might explicitly or implicitly allow the parties to agree by contract
1t, but such silence shall not be construed as a prohibition against agreement by

corresponding’ffjiéﬂ
include the plural an
to take any action.

18, "Interest in the Property"
limited to, those beneficial in
contract or escrow agreement, th
a purchaser.

If all or any part of the Property or an
not a natural person and a beneficial i Botrower is sold or transferred) without Lender's prior
written consent, Lender may require immudiate payment in full of all sums secured by this Security
Instrument. However, this option shall not be ¢ ender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give B

19. Borrower's Right to Reinstate After Accelerati
Borrower shall have the right to have enforcernent of this Sec ;
prior to the carliest of: (a) five days before sale of the Property purs y power of sale contained
in this Security Instrument; (b) such other period as Applicable Law mlght spamfyfor the termination
of Borrower's right to reinstate; or (c) entry of a judgment enforcing
Those conditions are that Borrower: (a) pays Lender all surns which then
Security Instrument and the Note as if no acceleration had occurred; (b) ¢

ld’be dug,under this
uit of any
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venants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

t not limited to, reasonable attorneys' fees, property inspection and valvation fees, and
urred for the purpose of protecting Lender's interest in the Property and rights under
strument; and (d) takes such action as Lender may reasonably require to assure that
the Property and rights under this Security Instrument, and Borrower's obligation
zured by this Security Instrument, shall continue unchanged. Lender may require

Borrower, thig
acceleration had occurie
under Section 18.

20. Sale of Note;
interest in the Note (1o
prior notice to Bortower. .
that collects Periodic Payments-ﬂue

mortgage loan servicing obligations™
There also might be one or moré ¢k
is a change of the Loan Servicer, Boir
the name and address of the new Loan .
any other information RESPA requires i copriection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced-by.« Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the purchaser unless otherwise provided by
the Note purchaser.

¢ joinied to any judicial action (as either an
1¢ other party's actions pursuant to this
‘any provision of, or any duty
T.ender has notified the other
ction 15) of such alleged
f gwmg of such notlce to take

Neither Borrower nor Lender may commence, join
individual litigant or the member of a class) that ariz
Security Instrument or that alleges that the other pa

corrective action. If Applicable Law provides a time period which.
can be taken, that time period will be deemed to be reasonable for

opportunity to take corrective action provisions of this Section 20.
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rdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those

Substances, or threate'
not do, nor allow anyosi

dse any Hazardous Substances, on or in the Property. Borrower shali
tado, anything affecting the Property (a) that is in violation of any
an Environmental Condition, or (¢) which, due to the presence,
ce, creates a condition that adversely affects the value of the
shall not apply to the presence, use, Or storage on the Property

f which Borrower has actual knowledge, (b) any
ited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which a erzely affects the value of the Property. If Borrower learns
r any prlvate party, that any removal or
Braperty is necessary, Borrower shall
Environmental Law. Nothing herein

?

promptly take all necessary remedial actions in act:
shall create any obligation on Lender for an Enviro

Non-Uniform Covenants. Borrower and Lender furthe
22, Acceleration; Remedies. Lender shall give notic

agree as follows:

prior to acceleration

prior to acceleration under Section 18 unless Apphcable Law p rwise). The notice

shall specify: (a) the default; (b) the action reguired to cure the 7 date, not less than
30 days from the date the netice is given to Borrower, by which the defau ust be cured; and
(d) that failure to cure the default on or before the date specified
acceleration of the sums secured by this Security Instrument and sale ¢ Property at public
auction at a date not less than 120 days in the future. The notice shall {fugther j=i Borrower
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ight to reinstate after acceleration, the right te bring a court action to assert the non-

-gf a default or any other defense of Borrower 1o acceleration and sale, and any other
juired to be included in the notice by Applicable Law. If the default is not cured on or
te specified in the notice, Lender at its option, may require immediate payment in
s secured by this Security Instrument without further demand and may invoke the

4

f Lender's election to cause the Property to be seld. Trustee and
2 regardmg notice of sale and shall give such notlces to Borrower

the Property at public
designated in the notice ¢
Trustee may postpoune sake,
by public announcement at.
may purchase the Property

e highest bidder at the time and place and under the terms
: gne or mere parcels and in any order 'ﬁ'ustee determines.

Trustee shall deliver to the phr—_ i ee's deed conveying the Property without any
i e recitals in the Trustee's deed shall be prima

sale in the following order: (a) to al
Trustee's and attorneys' fees; (b) to a

county in which the sale took place.

23. Reconveyance. Upon payment of all sums se: #is Security Instrument, Lender shall
Security Instrument and all notes

stee shall reconvey the Property

without warranty to the person or persons legally entitied
recordation costs and the Trustee's fee for preparing the rec

26. Attorneys' Fees. Lender shall be entitled to recover its reasonable
in any action or proceeding to construe or enforce any term of this Securi
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eys' fees,” whenever used in this Security Instrument, shall include without limitation attorneys'
ineurred by Lender in any bankruptey proceeding or on appeal.

R TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
LE UNDER WASHINGTON LAW,

PERIEN]Y
Date
Seal

Qo) Y-fp
Date
Seal

Loan Originator: Craig E Winkels
NMLSR 1D; 404123

Lean Origination Organization: Wells
Fargo Bank N A.

NMLSR 1D: 399801
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E.%W ual(s) described in and Who exe;:uted the w1th1n and fore ing
: dged that he/sh.slgned the same as hls/her@free and

R
Gw‘%der my hand,dp foffice this v\ _day of Qaare ;
j;’! 20 !] o y

Notary P&residing at ¢

Printed Name:

My Commisston Expires;

Mo\




No.; 111766

EXHIBIT “A”

LEGAL DESCRIPTION



Planned Unit Development Rider

N NIT DEVELOPMENT RIDER is made this 24th day of June, 2016, and is incorporated
into"and-sha icemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed

(the “Segurisy wipent ) of the same date, given by the undersigned (the “Borrower ") to secure

' tls Fargo Bank, N.A. (the “Lender ") of the same date and covering the Property

[Property Address]

ited to, a parcel of land improved with a dwelling, together
mmon areas and facilities, as described in COVENANTS,
S.(the “Declaration”). The Property is a part of a planned unit

development known as

%'s interest in the homeowners association or

A areas and facﬂltles of the PUD (the “Owners

("the PUD™). The Property also inclu
equivalent entiry owning or managmg

obligations under the PUD's
41) Declaration, (ii) articles of
reates the Owners Association; and

(iit) any by-laws or other rules or regulations of the Owriet?
when due, all dues and assessments imposed pursuant to th.

insurance carrier, a Master or "Blanket” pollcy insuring the- Oper
Lender and which prov1des insurance coverage in the amounts (incl

ayznent to Lender of
1} Borrp#er's obligation
£d to the

insurance, then: (i} Lender waives the provision in Section 3 for the Périodi
the yearly premium installments for property insurance on the Property; a
under Section 5 to maintain property insurance coverage on the Property i
extent that the required coverage is provided by the Owners Association polic)

What Lender requires as a condition of this waiver can change during the term of4
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er shall give Lender prompt notice of any lapse in required property insurance coverage
id-by the master or blanket policy.

{ a distribution of property msurance proceeds in lieu of restoration or repair following a

d and shall be paid to Lender. Lender shall apply the proceeds to the sums secured
ment, whether or not then due, with the excess, if any, paid to Borrower.

shall not, except afier notice to Lender and with Lender's
subdivide the Property or consent to: (i) the abandonment

ot termination of the PUD, extapt for
substantial destruction by fire or+ ty or in the case of a taking by condemnation or eminent

domain; (ii) any amendment to any pravision of the “Constituent Documents " if the provision is for
the express benefit of Lender; (iii) te i

.graph F shall become additional debt of
d Lender agree to other terms of
te of disbursement at the Note rate and shall be
' questing payment.

payment, these amounts shall bear interest from th
payable, with interest, upon notice from Lender to Bar

BY SIGNING BELOW, Borrower accepts and agrees to the tefms and ¢ovenants contained in this PUD
Rider.

Borrower

ledY-iy

Thomas J ndberg Date
Seal
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