TR

Skagit County Auditor $95.00
6/27/2016 Page 1 of 22 3:05PM

PO. Box 3340
Merrifield, VA 22

Number: 4867-000-
Abbreviated Legal Des
Lot 5 Sub-D SKAGIT HIG
Full legal description locat
page: 3

Grantor(s}: CARLOTTA V NAVE!
and JOSE A NAVEDO, Ir
Grantee(s): Navy Federal Credit
Union

Trustee: Land Title Company of
Skagit County

Lender: Navy Federal Credit Union

Land Title and Escrow Deed of Tru St
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AR D
Definitions. Words used in mulfiple sections of this document are defined b and other words are

defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the [ wbrds used in this
document are also prov1ded in Section 16.

(A) “Security Instriment” means this document, which is dated June 27
Riders to this document.

(B) “Borrower” is CARLOTTA V NAVEDO and JOSE A NAVEDO JR, WIF
Borrower is the trustor under this Security Instrument.
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nder” is Navy Federal Credit Union. Lender is a corporation organized and existing under
f United States of America. Lender's address is §20 Follin Lane, Vienna, VA 22180.

owes Lender two hundred eighty five thousand nine hundred-seventeen and
$285,917.00) plus interest. Borrower has promised to pay this debt in regular

the Property.”
(G) "Loan’ mean:
charges due under

(H) “Riders " means al
following Riders are to'h
O Adjustable Rate Rid
OO Balloon Rider
® VA Rider

O Second ITome Rider
O 1-4 Family Rider
O Other(s) [specify]

refling‘applicable federal, state and local statutes, regulations,
ordinances and administrative rules and‘orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

means all dues, fees, assessments
by a condorinium association,

(J) “Community Association Dues, Fees, antl Assess
and other charges that are imposed on Borrower or

(K) “Electronic Funds Transfer” means any transfer
by check, draft, or similar paper instrument, which is
telephonic instrument, computer, or magnetic tape so as tf ¢
institution to debit or credit an account, Such term includgs,;
transfers, automated teller machine transactions, transfers 1
automated clearinghouse transfers.

an electronic terminal,
yict, or authorize & ﬁnanc1al
limited to, point-of-sale
telephone, wire transfers, and

(L) “Escrow [fems " means those items that are described in Se

(M) “Miscellaneous Proceeds” means any compensation, settlem
proceeds paid by any third party (other than insurance proceeds paid un
in Section 5} for: (i) damage to, or destruction of, the Property; (ii) cond
all or any part of the, Property; (iii) conveyance in lieu of condemnation;
of, or omissions as to, the value and/or condition of the Property
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rigage Insurance” means insurance protecting Lender against the nonpayment of, or
the Loan.

¢ Payment” means the regularly scheduled amount due for (i) principal and interest
te, plus (i) any amounts under Section 3 of this Security Instrument.

_kenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be

to time, or any additional or successor legislation or regulation that governs

s used in this Security Instrument, RESPA refers to all requirements and
in regard to a "federally refated mortgage loan” even if the Loan does
lated mortgage loan" under RESPA,

whether or not tha{
Instrument.

Transfer of nghts in

described property located in the Cous
Recording Jurisdiction] SEE LEGAL I
HEREOF

Parcel ID Number: 4867-000-005-000
PLACE [Street] MOUNT VERNON [City

TOGETHER WITH all the improvements no .
appurtenances, and fixtures now or hereafter a part of. riy. All replacements and additions
shall also be covered by this Security Instrument. Afl 6f the foregoing is referred to in this Security
Instrument as the "Properyy.”

BORROWER COVENANTS that Borrower is lawfully seis te hereby conveyed and
) ncumbered, except for
title to the Property against

pe' of Recordmg Jurisdiction] of Skaglt [Name of
RIPT N ATTACHED HERETO AND MADE A PART

ch currently has the address of 802 PYRAMID PEAK
ashington 98274 [Zip Code] ( “Property Address™):

all claims and demands, subject to any encumbrances of reco

THIS SECURITY INSTRUMENT combines uniform covenants for
covenants with limited variations by jurisdiction to constitute a unife
real property. '

nd non-uniform
frument covering

Uniform Covenants. Borrower and Lender covenant and agree as follow

1. Payment of Principal, Interest, Escrow ltems, Prepayment Ch
Charges. Borrower shall pay when due the principal of, and interest on, the debt-¢v
Note and any prepayment charges and late charges due under the Note. Borrower shi
for Escrow Items pursuant to Section 3. Payments due under the Note and this Sec

02688028
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tade in U.5. currency. However, if any check or other instrument received by Lender as
nt. &nder the Note or this Security Instrument is returned to Lender unpaid, Lender may require

iay be designated by Lender in accordance with the notice provisions in
réarim any payment or partial payment if the payment or partial payments are

insufficient to br
to bring the Loan curren
such payment or parti
the time such paymen
then Lender need not pay ing napplied funds. Lender may hold such unapplied funds until
Borrower makes payment'{c:bri g an current. If Borrower does not do so withina reasonable
period of time, Lender shali-ej
such funds will be applied to
to foreciosure. No offset or clai
shall relieve Borrower from making payinerits due under the Note and this Security Instrament or
' ured by this Security Instrument.

out waiver of any rights hereunder or prejudice to its rights 1o refuse
ty-in the future, but Lender is not obligated to apply such payments at

3

2. Application of Payments or Pr

cept as otherwise described in this Section 2,
all payments accepted and applied by Le

hall be applied in the following order of priority:

{a) interest due under the Note; (b) principat.dae under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic-Payment irrthe order in which it became due. Any
remaining amounts shall be applied first to late charges, s 0 any other amounis due under this

full payment of one or more Permdlc Payments, such excess rﬁa}g
Voluntary prepayments shall be applied first to any prepayment char;
Note.

Any application of payments, insurance proceeds, or Miscellaneous Pmmé}s
the Note shall not extend or postpone the due date, or change the amount, o

due under the Note, until the Note is paid in full, a sum (the "Funds ) to prov*t;ie f@r pa
amounts due for: (a) taxes and assessments and other items which can attain priorit,
Instrumnent as a lien or encumbrance on the Property; (b) leasehold payments or grev
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rty, if any; (c) premiums for any and all insurance required by Lender under Section §,

Mattgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu
of Mortgage Insurance premlums in accordance with the provisions of Section 10.
called “Escrow Items"”. At origination or at any time during the term of the Loan,

h dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
wptices of amounts to be paid under this Section. Borrower shall pay Lender the

Escrow [tems.
Iterns at any tim aiver may only be in writing. In the event of such waiver, Borrower

re payable, the amounts due for any Escrow Items for which

ed by Lender and, if Lender requires, shall fumish to Lender receipts
h time period as Lender may require. Borrower's obligation to

ceipts shall for all purposes be deemed to be a covenant and

payment of Funds has
evidencing such payment
make such payments 4

tem, Lender may exercise its rights under Section 9 and
€n be obligated under Section 9 to repay to Lender any such
y or all Escrow Items at any time by a notice given m

pay such amount and Borrowé
amount, Lender may revoke thes

such amounts, that are then reqmred

Lender may, at any time, collect and ho
the Funds at the time specified under RE
can require under RESPA. Lender shall e
and reasonable estimates of expenditures of
Applicable Law.

(b} not to exceed the maximum amount a lender
ate the amount of Funds due on the basis of current data
e Escrow Items or otherwise in accordance with

The Funds shall be held in an institution whose depos
instrumentality, or entity (including Lender, if Lendeér
or in any Federal Home Loan Bank. Lender shall appl
than the time specified under RESPA. Lender shall not charg
Funds, annually analyzing the escrow account, or verifying
Borrower interest on the Funds and Applicable Law permits L

d by a federal agency,
ion whose deposits are so insured)
ttj‘my the Escrow Items no later

charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA,
Borrower for the excess funds in accordance with RESPA. If there ig a sho
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slint necessary to make up the deficiency in accordance with RESPA, but in no more than 12

in Section 3.

Borrower shail 1

satisfactory to Lender suboris
part of the Property is subject to
may give Borrower a notice ideritity
given, Borrower shall satisfy the len-er
4, ;

Lender may requite Borrower to pay & &né-
reporting service used by Lender in conn

; 'en to this Security Instrument, If Lender determines that any

an attain priority over this Security Instrument, Lender
n; Within 10 days of the date on which that notice is

e or more of the actions set forth above in this Section

harge for a real estate tax verification and/or
with this Loan,

5. Property Insurance. Borrower shall ke
on the Property insured against loss by fire, hazards includ
and any other hazards including, but not limited to, east
insurance. This insurance shall be maintained in the
the periods that Lender requires. What Lender requi
change during the term of the Loan. The insurance carrier o
Borrower subject to Lender's nght to disapprove Borrower'
unreasonably. Lender may require Borrower to pay, in conn.
time charge for flood zone determination, certification and tracking
for flood zone determination and certification services and subsetji
or similar changes occur which reasonably might affect such determ
shall also be responsible for the payment of any fees imposed by th
Agency in connection with the review of any flood zone determinati
Borrower.

nts now existing or hereafter erected
ithin the term “extended coverage,”
nd flocds, for which Lender requires
luding deductible levels) and for

€3 purs ant to the preceding sentences can

rthe, insurance shall be chosen by
dice, which right shall not be exercised
on wit Loan, either: (a) a one-
(b) a one-time charge

particular type or amount of coverage. Therefore, such coverage shall cover Lender,
might not protect Borrower, Borrower's equity in the Property, or the contents of th
any risk, hazard or liability and might provide greater or lesser coverage than was pre
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r acknowledges that the cost of the insurance coverage so obtained might significantly exceed
t.ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender under

ear interest at the Note rate from the date of disbursement and shall be payable, with
on notice from Lender 1o Borrower requesting payment.

policies, shall include a standard mortgage clause, and shall name Lender
: add1t10na1 loss payee. Lender shall have the right to hold the policies and

If Bonower obtains any form of insurance coverage, not otherwise
¢ to, or destruction of, the Property, such policy shall include a standard

agree in writing, any ins
by Lender, shall be applic
economically feasible and Leii
Lender shall have the right to he
inspect such Property to ensure

drity is not lessened. During such repair and restoration period,
h insurdace proceeds until Lender has had an opportunity to

: been completed to Lender's satisfaction, prov1ded that
such inspection shall be undertakeri Pr < Lender may disburse proceeds for the repairs and
restoration in a single payment or ina propress payments as the work is completed, Unless
an agreement is made in writing or Appligable’Law requires interest to be paid on such insurance

oceeds shali be applied to the sums
secured by this Securlty Instrument, whether or not tli the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the ordex | ov1de:§ fér in Section 2.

If Borrower abandons the Property, Lender may file, negm%a
claim and related matters. I Borrower does not respond withi

Property under Section 22 or otherwise, Borrower hereby ass:gn
any insurance proceeds in an amount not to exceed the amounts unpg

are applicable to the coverage of the Property. Lender may use the ingur
ot restore the Property or to pay amounts unpaid under the Note or this Sec
ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe:
residence within 60 days after the execution of this Security Instrument and shall 6
the Property as Borrower's principal residence for at least one year after the date o
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crwise agrees in writing, which consent shall not be unreasonably withheld, or unless
irgumstances exist which are beyond Borrower's control.

on, Maintenance and Protection of the Property; Inspections. Borrower
, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the
prevent the Property from deteriorating or decreasing in value due to its condition.
d:pursuant to Section 5 that repair or restoration is not economically feasible,

released procecds for
in a single payment or
condemnation procecds’

give Borrower notice at the
cause.

r to such an interior inspection specifying such reasonable

8. Borrower's Loan Application. B
process, Borrower or any persons or ent
knowledge or consent gave materially f;
Lender (or failed to provide Lender with®
representations include, but are not limite
Property as Borrower's principal residence.

#r shall be in default if, during the Loan application
cting#&t the direction of Borrower or with Borrower's

mi cadmg, or inaccurate information or statements to
ierzal information) in connection with the Loan. Material
Tepresentations concerning Borrower's occupancy of the

9. Protection of Lender's Interest in the Prope
Instrument. If (a) Borrower fails to perform the cg
Instrument, (b) there is a legal proceeding that migh
Property and/or rights under this Security Instrument
for condemnation or forfeiture, for enforcement of a lien whig

ights Under this Security
greements contained in this Security
affect Lender's interest in the

Property and rights under this Security Instrument, including profs tmg
of the Property, and securing and/or repamng the Properry Lender's act

appearmg in court; and (c) paying reasonable attorneys' fees to protect its.interest i ‘the Property and/
or rights under this Security Instrument, including its secured position it-a- han,k:rup v proceedmg

Securing the Property includes, but is not limited to, entering the Propertyt
locks, replace or board up doors and windows, drain water from pipes, elim
code violations or dangerous conditions, and have utilities turned on or off.
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disbursed by Lender under this Section 9 shall become additional debt of Botrower
ecurity Instrument. These amounts shall bear interest at the Note rate from the date of
d-'ﬂhall be payable, with such interest, upon notice from Lender ta Borrower requesting

fee title to the Property, the leasehold and the fee title shall not merge
erger in Writing.

separately desngnated payt
premivms required to obt
effect, at a cost substantial
in effect, from an alternate mortg;a
Insurance coverage is not availabl
separately designated payments thiaf wei
Lender will accept, use and retain these’
Insurance. Such loss reserve shall be no

16 the cost to Borrower of the Mortgage Insurance previously
elected by Lender. If substantially equivalent Mortgage
shall continue to pay to Lender the amount of the

hen the insurance coverage ceased to be in effect.

s 45.a non-refundable loss reserve in lieu of Mortgage

blé, notwithstanding the fact that the Loan is

&quired to pay Borrower any intergst or eamnings on
loss reserve payments if Mortgage Insurance coverage
ided by an insurer selected by Lender
rately designated payments toward the

effect, or to provide a non—reﬁmdable loss reserve, until L@ﬁﬁ
ends i in accordance with any written agreement between Borri

may incur if Borrower does not repay the Loan as agreed. Borrower
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force Tro
may enter into agreements with other parties that share or modify their risk,
agreements are on terms and conditions that are satisfactory to the mortgag

funds obtained from Mortgage Insurance premiums).
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estilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
enﬁtyy or any affiliate of any of the foregomg, may receive (dlrectly or indirectly) amounts that

insurer, the arrangement is often termed "captive reinsurance." Further:

ts will not affect the amounts that Borrower has agreed to pay for
ny other terms of the Loan. Such agreements w1ll not increase the

(B) Any such agreemé
Mortgage Insurance
rights may include

.ot affect the rights Borrower has - if any - with respect to the
omeowners Protection Act of 1998 or any other law. These

Mortgage Insurance terminated autotnatically, and/or to
receive a refund of any Mertgage nce premiums that were unearned at the time of such

cancellation or terminatit

11. Assignment of Miscellapsous Progeeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be fsid te-

If the Property is damaged, such M
the Property, if the restoration or repair
During such repair and restoration peri
Proceeds until Lender has had an opporturii
completed to Lender's satisfaction, provide

1eols Proceeds shall be applied to restoration or repair of
ifcally feasible and Lender's security is not lessened.
estder shall have the right to hold such Miscellaneous
inspect such Property to ensure the work has been
Jt such mspectlon shall be undertaken promptly. Lender
nt orina Senes of progress payments as

by this Sccunty Instrument, whether or not then due, wit
Miscellancous Proceeds shall be applied in the order provids

shall be applied to the sums secured by this Security Instrument;”
excess, if any, paid to Borrawer.

In the event of a partial taking, destruction, ot loss in value of the Pr
value of the Property immediately before the partial taking, destructiorni;-ar
ot greater than the amount of the sums secured by this Security Instrument
partial taking, destruction, or loss in value, unless Borrower and Lender othy
the sumns secured by this Security Instrument shall be reduced by the amount
Proceeds multiplied by the following fraction: (a) the total amount of the sums
before the partial taking, destruction, or loss in value divided by (b) the fair markef

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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Bortower shall be in defa
Lender's judgment, conld
interest in the Property or rtghts
if acceleration has occurred, reins
to be dismissed with a ruling that,in { dgment precludes forfeiture of the Property or other
material impairment of Lender's interest i agerty or rights under this Security Instrument. The
proceeds of any award or claim for damags that'aré attributable to the impairment of Lender's interest
in the Property are hereby assigned and sh paid to Lender.

or proceeding, whether civil or criminal, is begun that, in
ire of the Property or other material impairment of Lender's
rity Instrument. Borrower can cure such a default and,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By |.¢ t a Waiver. Extension of the

time for payment or modlﬁcatlon of amortization of the sums gecured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest-of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of-Be er shall not be required to
commence proceedings against any Successor in Interest of Borfower ar'to refuse to extend time

for payment or otherwise modify amortization of the sums secured b Security Instrument by
reason of any demand made by the original Borrower or any Swvecesd terest of Borrower.
Any forbearance by Lender in exercising any right or remedy iﬁéiﬁtﬁﬁv aitholit limitation, Lender's

remedy.

13. Joint and Several Liability; Co-signers; Successors and Ass
covenants and agrees that Borrower's obligations and liability shall be joint a
any Borrower who co-signs this Security Instrument but does not execute t [
(a} is co-signing this Security Instrument only to mortgage, grant and convey thé'co
in the Property under the terms of this Security Instrument; (b) is not personally o
sums secured by this Security Instrument; and (c) agrees that Lender and any other’

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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extend, modify, forbear or make any accommeodations with regard to the terms of this Security
ent.or the Note without the co-signer's consent.

rovisions of Section 18, any Successor in Interest of Borrower who assumes
gations under this Security Instrument in writing, and is approved by Lender, shall

g. The covenants and agreements of this Security Instrument shall bind (except
9) and benefit the successors and assigns of Lender.

) mﬁpose of protectmg Lender's mterest in the Property and rights unde:r this
Secunty Instrument iné dL

construed as a prohibition on the charging of such fee. Lender
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law
s0 that the interest or other toan.
exceed the permitted limits, then

axitmum loan chatges, and that law is finally interpreted
llected or to be collected in connection with the Loan
h. loan charge shall be reduced by the amount necessary

Sorrower. Lender may choose to make this refund by
rb pigking a direct payment to Borrower. If a refund

reducing the principal owed under the
reduces principal, the reduction will be
grovided for under the Note). Borrower's acceptance
Borrower will constitute a waiver of any right of action

Security Instrument shail be

mail or when actually delivered
Ofie Borrower shall constitute

K . The notice address shall

address by notice to

ddress. If Lender specifies

notice to all Borrowers unless Applicable Law expressly requi
be the Property Address unless Borrower has designated a s
Lender. Borrower shall promptly notify Lender of Borrower's.
a procedure for reporting Borrower's change of address, then Be
address through that specified procedurc There may be only one des

by notice to Borrower. Any notice in connection with this Securnty Instremen
have been given to Lender until actually received by Lender If any notice ¢ ]

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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'lent but such silence shall not be construed as a prohibition against agreement by
he event that any provision or clause of this Security Instrument or the Note conflicts with
, such conflict shall not affect other provisions of this Security Instrument or the Note

s or words of the feminine gender; (b) words in the singular shall mean and
yersa; and (¢) the word "may" gives sole discretion without any obligation

18, “Interest in the Property”
limited to, those beneficiak,
contract or escrow agreemerity.the i
a purchaser.

_ in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficia Borrower is sold or U‘ansferred) without Lender s pn'or
wriften consent, Lender may require i
Instrument. However, this option shall

Applicable Law.

19. Borrower's Right to Reinstate After Acceleratio
Borrower shall have the right to have enforcement of this Se
prior to the earliest of: (a) five days before sale of the Property
in this Security Instrument; (b) such other period as Applicabl
of Borrower's right to reinstate; or {c) entry of a judgment enforcing
Those conditions are that Borrower: (2) pays Lender all sums which
Security Instrument and the Note as if no acceleration had occurred;
other covenants or agreements; (c) pays all expenses incurred in enforcing. thi
including, but not limited to, reasonable attorneys' fees, property inspection g
other fees incurred for the purpose of protecting Lender's interest in the Pro
this Security Instrument; and (d) takes such action as Lender may reasonably
Lender's interest in the Property and rights under this Security Instrument, and
to pay the sums secured by this Security Instrument, shall continue unchanged. Lesi

meets certain conditions,
inent discontinued at any time
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Borfower pay such reinstaternent sums and expenses in one or more of the following forms, as
eeted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

¢k, provided any such check is drawn upon an institution whose deposits are insured by

, instrumentality or entity; or {d) Electronic Funds Transfer. Upon reinstaternent by

ity Instrument and obligations secured hereby shall remain fully effective as if no

urred. However, this right to reinstate shall not apply in the case of acceleration

le right result in a change in the entity (known as the “Loan Servicer”)
due under the Note and this Security Instrument and performs other

is a change of the Loan-e
the name and address of
any other information RES]

ervicer, the address to which payments should be made and
,connectmn w1th a notice of transfer of servicing. If the Note

mortgage loan servicing obligat]
to a successor Loan Servicer anc
the Note purchaser.

individual litigant or the member of a clags)
Security Instrument or that alleges that th
owed by reason of, this Security Instrument
party (with such notice given in compliance

corrective action. If Applicable Law provides a timg
can be taken, that time period will be deemed to be |

of acceleration given to Borrower pursuant to Section 18
opportunity to take corrective action provisions of this Secti

21, Hazardous Substances. As used in this Section 21: (a)
those substances defined as toxic or hazardous substances, pollvtas
Law and the following substances: gasoline, kerosene, other flamm :
products, toxic pesticides and herbicides, volatile solvents, materialsicontaining asbestos or
formaldehyde, and radioactive materials, (b) “Environmental Law " mie
the jurisdiction where the Property is located that relate to health, safety or
(¢) “Environmental Cleanup " includes any response action, remedial actio
defined in Environmental Law; and (d) an “Environmental Condition” me:
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢
Substances, or threaten to release any Hazardous Substances, on or in the Property.
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or allow anyone else to do, anything affecting the Property (a) that is in violation of any
nmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
refease.of a Hazardous Substance, creates a condition that adversely affects the value of the

nvironmental Law of which Borrower has actual knowledge, (b) any
ding but not limited to, any spilling, leaking, discharge, release ot
bus Substance, and (¢) any condition caused by the presence, use or

noewhich adversely affects the vaiue of the Property. 1f Borrower learns,
et egulatory authority, or any private party, that any removal or
bstance affecting the Property is necessary, Borrower shall
¥ns in accordance with Environmental Law. Nothing herein
Environmental Cleanup.

threat of release of any
release of a Hazardou

other remediation of any
promptly take all necessar
shall create any obligation

Non-Uniform Covenants. B3 nder further covenant and agree as follows:

22. Acceleration; Remedies. |
following Borrower's breach of any ¢
prior to acceleration under Section 1
shall specify: (a) the default; (b} the
30 days from the date the notice is give

uired to cure the default; {c)a date, not less than
orrower, by which the defanlt must be cured; and
the date specified in the notice may resuit in
acceleration of the sums secured by this Sectrity Ins it and sale of the Property at public
auctmn ata date not less than 120 days in the futum i

2 court action to assert the non-
,atlon and sale and any other

before the date specified in the notice, Lender at its optio
full of all sums secured by this Security Instrument with
power of sale and/or any other remedies permitted by Applical
to collect all expenses incurred in pursuing the remedies provid
but not limited to, reasonable attorneys' fees and costs of title evide

"'emand and may invoke the
w..Lender shall be entitled

If Lender invokes the power of sale, Lender shall give written n
of an event of default and of Lender's election to cause the Property to}
Lender shall take such actlon regarding notice of sale and shall gwe su

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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ic announcement at the time and place fixed in the notice of sale. Lender or its designee
rehase the Property at any sale.

deliver to the purchaser Trustee's deed conveying the Property without any
rranty, expressed or linplied. The recitals in the Trustee's deed shall be prima
the truth of the statements made therein, Trustee shall apply the proceeds of the

L 8 fees; (b) to all sums secured by this Security Instrument; and (c) any
‘persons legaily entitled to it or to the clerk of the superior ceurt of the

a successor trustee to any Trustee s
of the Property, the successor trys

26. Attorneys’ Fees. Lender shall b
in any action or proceeding to construe
attomeys ! fees, whenever used in this S

over its reasonable attorneys' fees and costs
e any term of this Security Instrument. The term
ty Instrument, shall include without limitation

ng or on appeal.

ENFORCEABLE UNDER WASHIN GTON
Signs as "Borrower" solely for the purpose of waiving

BY SIGNING BELOW, Borrower accepts and agrees to the
Security Instrument and in any Rider executed by Borrower

Borrower

giig E% dé NAVEDO

WASHINGTON-Single Family-Fannie Maeg/Freddie Mac UNIFORM
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UL

ve satisfactory evidence that CARLOTTA V NAVEDQ is/are the
d before me, and said person(s) acknowledged that h /they signed this
ged it to be his/@?their free and voluntary act for the uses and purposes

Seal

person(s) wh app
instrument and ackn
mentioned in the ix

[ 2 A7
¥ Public in and for the

State of Washi esiding
62
T
LS
(Print Name)

My appointment expires:

WASHINGTON-Single Family-Fannie Mae/Freddia Mac UNIFORM
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cw or have satisfactory evidence that JOSE A NAVEDQ, Jr is/are the person(s)
# me, and said person(s) acknowledged thayfigishe/they signed this instrument

Wblic in apd Jor .
State o ingfon, régiding a
Plstgin i

/X/ﬂ/&l/é‘:’fé 7

(Print Name) ’ é
My appointment expires:

Credit Loan Originator: Donna Carnley
| NMLS ID: 818925

Loan Origination Organization: Navy Fe
Union

NMLS ID: 399807

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM
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GHLANDS, DIVISION 1,” a Planned Unit Development, recorded on August 16,
s File No. 200508160182, records of Skagit County, Washington.

Situate in the, t Vernon, County of Skagit, State of Washington.



Rider VA Guaranteed Loan and
Assumption Policy with Guaranty

OF THE DEPARTMENT OF VETERANS
AUTHORIZED AGENT.

AND ASSUMPTION POLICY RIDER is made this 27th day of June,
nd shall be deemed to amend and supplement the Mortgage, Deed

If the mdebtedness secured hereby
Title and Regulations issued thereunder ;

rmay accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Secunty , are hereby amended or negated to

the extent necessary to conform such instruments to

Late Charge. At Lender's option, Borrower will pay.alaté gliarge” not exceeding four per centum
(4%) of the averdue payment when patd more than fi
cover the extra expense involved in handling delinquent pay
i ecured hereby, unless such
proceeds are sufficient to discharge the entire indebtedness and : 2815 and expenses secured

hereby.

Guaranty. Should the Department of Veterans Affairs fail or refus
amount within 60 days from the date that this loan would normally become
comtnitted upon by the Department of Veterans Affairs under the prOVlS‘iﬁﬂ
Code "Veterans Benefits", the Mortgagee may declare the indebtedness here
payable and may foreclose immediately or may exercise any other rights he
proper action as by law provided.

1€ 38 of the U.S.
it.once due and

the Property securing such loan to any transferee, unless the acceptability of the ass
is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code,

An authorized transfer ( “dssumption ") of the Property shall also be subject to additional,
and agreements as set forth below:

Rider VA Guarantesd Lean and Assumptian Palicy with Guaranty-WA
VMP®
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Assumption Funding Fee: A fee equal to zero and one-half percent (.50%) of the balance
oan as of the date of transfer of the Property shall be payable at the time of transfer to the loan
erits authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails
the time of transfer, the fee shall constitute an additional debt to that already secured
t, shall bear interest at the rate herein provided, and, at the opiion of the payee of the

if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

cessing Charge: Upon application for approval to allow assumption of
y be charged by the loan holder or its authorized agent for determining
sumer and subsequently revising the holder's ownership records when an

agrees to assume all of the
securing the loan. The assi
extent of any claim paymen
instrument.

IN WITNESS WHEREOF, Borrower{s}
Rider,

& veteran under the terms of the instruments creating and
rees 1o indemnify the Department of Veterans A ffairs to the

Borrawer
CARLOTTA Y NAL %DO

A NAVEDQ, Jr /

Rider VA Guaramesd Loan and Assurnplion Policy with Guaranty-WA
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