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DEFINITIONS
Words used in multiple sections of this document are-¢
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16.

(A) "Security Instrument” means this document, which i
together with all Riders to this document.
(B) "Borrower” is SHANE R HAMILTON AND PATRICI#

low and other words are defined in
e of words used in this document

WHLTON, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
taws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

{D) "Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed :
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgeifs
Borrower, which further describes the relationship between Lender and MERS, and which is incergo
inte and amends and supplements this Security Instrument.
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LOAN #: 1604004199
Note” means the promissory note signed by Borrower and dated June 20, 20186.
ote states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND

N‘G’19ﬁ"*t!**#*****l'********************k*********l‘*********"l‘*******t

} plus interest. Borrower has promlsed te pay this debt in regular

ns the debt evidenced by the Note. plus interest, any prepayment charges and late charges
ote and all sums due under this Security Instrument, plus interest.
i aII Riders to this Security Instrument that are executed by Borrower. The following

L1 Condominium Rider [J Second Home Rider
(L] Ptanned Unit Development Rider  [] V.A. Rider

L | Biweekly Payment Rider

egistration Systems, Inc. Rider

¥+
Ix] Mortgage Elgt
L] OIhEF(S) '

(J) "Applicable Law" |
ordinances and admin

(K) "Community Associz
other charges that are imp:
association or similar orga
(L} “Electronic Funds Tr
draft, or similar paper instrum
computer, or magnetic tape so
account. Such term includes, bu
actions, transfers initiated by telepfione ansfers and automated cleannghouse transfers.
{M) "Escrow ltems"” means those Care descrabed in Section 3.
{N) “Miscellanegus Proceeds” mean
paid by any third party (other than insurg
for: () damage to, or destruction of, the B
Property; (i} conveyance in lieu of cond
value and/or condition of the Property.
(0} “Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the reqularly scheduy)

s inittated through an electronic terminal, telephonic mstrument
e!ruct or authonze a financial institution to debit or credit an

dures, J\cft (120.S. C. 52601 et seq.) and its imple-
: 'rght be amended from time to time, or any
e sybject matter. As used inthis Security
nstrument, "RESPA" refers to all requirements and restrlctl tEtare imposed in regard to a "federaily
related mortgage loan” even ifthe Loan does not qualify as a "fadarally related mortgage loan” under RESPA.
{R) “Successor in Interest of Borrower” means any pa at hag'taken title to the Property, whether
or not that party has assumed Borrower's obligations unde dfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nom;
sors and assigns) and the successors and assigns of MERS. This Se¢
(1) the repayment of the Loan, and all renewals, extensions and
performance of Borrower’s covenants and agreements under this Se:
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R

er and L.ender’s succes-
ment secures to Lender

APN #: P101601 ! 350507-0-031-0300
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LOAN #: 1604004199
currently has the address of 7177 State Route 9, Sedro Woolley,
[Street] [City
98284 ("Property Address"):
[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

successors and aSSlgnS) has the right: to exercise any or all of those interests,
1o, the right to foreclose and sell the Property: and to take any action required of
t limited to, releasing and canceling this Security Instrument.

covenants with limited, var
property.

UNIFORM COVENA and Lender covenant and agree as follows:

1. Payment of Principa Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
mder the Note. Borrower shall also pay funds for Escrow

ltems pursuant to Section 3. Paym
U.S. currency. However, if any ché
or this Security Instrument is retur
payments due under the Mote and this
as selected by Lender: (a) cash; (b} mg
WN upon an mstltutlon whose deposnts are insured by a
‘Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated by, L
15. Lender may return any payment or partial

_rtlal payment insufficient to bring the Loan
t5 rights to refuse such payment or partial
ayments at the time such payments are
due date, then Lender need not pay inter-

current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of i .
est on unapplied funds. Lender may hold such unapplieq funds untirBorrower makes payment to bring the
Loan current. If Borrower dees not do so within a reasona e of ime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be ‘pphed to the outstanding principal
balance under the Note immediatety prior to foreciosure. No pfset or clairn which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking payrients due under the Note and this
Security Instrument or performing the covenants and agreemt ed-twy this Security Instrument.

2. Application of Payments or Proceeds. Except as oth&rivi ed inthis Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo: ordey gf priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due unger Secticn 3. Such payments shall
be applied io each Periodic Payment in the order in which it beca ue. Ar%y rgtmaining amounts shall
be applied first to late charges, second to any other amounts due under this Seglrity Instrument, and then
to reduce the principal baiance of the Note. | ’

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periodic Payments if, and to the extefs,that, e
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due;
shall be applied first to any prepayment charges and then as described in the Nol

Any appiication of payments, insurance proceeds, or Miscellaneous Froceeds
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic.Paygi

ent wiich inciudes a suf-
gdent payment and the
 afy pdyment received
ydyment can be
ayment of one or
prepayments

for: {a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortgag
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LOAN #: 1604004199
ues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
T e an Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
n. Borrower shall pay Lender the Funds for Escrow liems uniess Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obllgat:on to pay to
Furds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

i orrower shall pay directly, when and where payable, the amournts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing slich payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed 10 be a covenant and

' d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-

I ag} Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
it thésh be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender ail Funds, and in such amounts, that are then

15 and, upon such re¥
required under thj

estirnates of expenditu
The Funds shall b& hld-

ity, or entity {including Len_

Home Loan Bank. Lender:

r is an institution whose deposits are so insured) or in any Federal
Il app5y fhe Funds to pay the Escrow ltems no |ater than the time specified

the escrow account, or verih
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the F

Sw ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be requnred to pay Borrower

Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordan '
rwer as required by RESPA, and Borrower shall pay to
shortage in accerdance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

Lender the amount necessary to make up
12 monthly payments. If there is a deficien

ore than 12 manthiy payments.
Upon payment in full of all sums secured by thlS Sett strument, Lender shall promptly refund to

utable to the Property which can attain prigrity over (i
rents on the Property, if any, and Community Association,

Borrower shall promptly discharge any lien which has
Borrower: {a} agrees in writing to the payment of the abligatip
to Lender, but only s¢ long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc

b) contests the fien in good faith
! Lender s opinion operate to

lien. Within 10 days of the date on which that notice is given, Borrowe:
more of the actions set forth above in this Section 4. )

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ¢
the Property insured against loss by fire, hazards included within the term “exiended \;erage and any
other hazards including, but not limited to, earthquakes and floods, for which Lende
This insurance shall be maintained in the amounts {including deductible levels)
Lender requires. What Lender requires pursuamt to the preceding sentences can’
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borraower’s choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood Zop
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the paymi
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purctiase
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LOAN #: 1604004199
ficular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
o liability and might provide greater or lesser coverage than was previously in effect. Borrower
viedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ddjtional debt of Borrower secured by this Security Instrument.  These amounts shall bear interest

additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and

in writing, any insurance” pro
shall be applied to restora‘ '

iads, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible

untll Lender has had an opportunity to mspect such Property to
ensure the work has bee cemple to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Len urse proceeds for the repairs and restoration in a single payment
or in a series of progress i in writi
Applicable Law reguires int
pay Borrower any interest o
retained by Borrower shall not oe did out pfthe insurance proceeds and shall be the sole obligation of

isnot economically feasible or Lender’s security would be lessened,

the msurance proceeds shall be a
then due, with the excess, if any, pai
provided for in Secticn 2,

If Borrower abandens the Propert
claim and related matters. If Borrower ¢
insurance carrier has offered to settle a cl

the' sums secured by this Security Instrument, whether or not
bwer. Such insurance proceeds shalt be applied in the order

nder may file, negotiate and settle any available insurance
“respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim, The 30-day
period will begin when the netice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris ¥ Lender (a).Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp&id under thé Nate or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an id ‘9f unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable to the coverage
of the Property. Lender may use the insurance prot o repair or restore the Property or to pay

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy, damage or impair the Property, allow the Property to de \
Whether or not Borrower is residing in the Property, Borrower shail mai
the Property from deteriorating ar decreasing in value due to its ¢o
ant to Section 5 that repair or restoration is not economically feasi

operty in order to prevent
s it is detetmined pursu-
1all promptly repair the
) cefdeimnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower's Tesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purg ses. Lefler may disburse

Property, Borrower is not relieved of Borrower's obllgatlon for the completiorT

Lender or its agent may make reasonable entries upon and inspections of thef{m
sonable cause, Lender may inspect the intetior of the improvements on the Prg
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loan aj
Barrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to 4 gfider|
provide Lender with material information) in connection with the Loan, Material representatig:
but are not limited to, representations concerning Borrower’s occupancy of the Property &
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security:
If {(a) Borrower fails to perform the covenants and agreements contained in this Security Inste
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or ri
this Security Instrument (such as a proceeding in bankruptcy, probate, for condernation or forfeitur
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LOAN #: 1604004199
nforcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),

f:(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
figte to pratect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
rrinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ity Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,
place or board up doors and windows, drain water from pipes, eliminate building or ather
erous conditions, and have utilities turned an ar off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is

liastrument. These amounts shall bear interest at the Note rate from the date of
ayable, with such interest, upon notice from Lender to Borrower requesting

secured by this S@cu i
disbursement and sh
payment.
If this Securily fhsteument’is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrésder-the leasehold estate and interests herein conveyed or terminate or cancel
the ground tease. Borrowet shiall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrowst acquires-fee title to the Property, the leasehold and the fee title shall not merge
ercer in writing.
Lf Lemdar required Mortgage Insurance as a condition of making the Loan,
ms required to maintain the Mortgage Insurance in effect. If, for any reason,
age requirgd by Lender ceases to be available from the mortgage insurer

10. Mortgage Insurai
Borrower shall pay the prer
the Mortgage Insurance cc
that previously provided sué
ments toward the premiums

it Maorigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivale he IVI rigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow, ; sge Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If upstantially equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were tue
when the insurance coverage ceased to'be jh eff £t."l ender will accept, use and retain these payments as
f urance. Such loss reserve shall be non-refundable,

notwﬂhstandmg the fact that the Loan is ity paid in fult, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss r&Serve Lender can no longer require loss reserve payments
Tount and for the period that Lender requires) provided by an
ed, and Lender requires separately desig-
f Lender required Mortgage Insurance as a
o separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafi pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable’ 1o ve, until Lender's requirement for Mortgage
een Borrower and Lender providing for
“Mathing in this Section 10 affects Bor-

rower's obligation to pay interest at the rate provided in t
Mortgage Insurance reimburses Lender {or any entity th@

are on terms and conditions that are sausfactory to the mortgag'e’f"m
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

from {or mlght be characterized as) a portion of Borrower's payments for Moftgége Inswfance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducmg losses. If | F’lent prowdes that
an affiliate of Lender takes a share of the insurer's risk in exchange for a &} i
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe b
may include the right to receive certain disclosures, to request and obtain calnﬂeilaﬂo_ of.the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, anglf ; ~
a refund of any Mortgage Insurance premiums that were unearned at the time of suk
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration of repair is economically feasible and Lender's security is not 1€Sse
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LOAN #: 1604004199
ring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
€ atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pdirs and restoration in a single disbursement or in a series of progress payments as the work is
efed-\nless an agreement is made in writing or Applicable Law requires interest 1o be paid on such

Fprovided for in Section 2.
igtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

aking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value i5 equal to or greater
. secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

than the amaou
destruction, or lass

fallowing fraction: (a)

| mount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value d i

{ts). the fair market value of the Property immediately before the partial
- Any balance shall be paid to Borrower.

and Lender otherwise agre
by this Security Instrument w

If the Property is abandoneg’Dy
Party (as defined in the next seriteng
fails to respond to Lender within 38 da he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or polthe afue "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or t arty g;alnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeitu
interest in the Property or rights under this

aor proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
srity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as prov#dé}d in Sectiod’ 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciugés fprfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights‘ndes this Security Instrument. The proceeds of
any award or claim for damages that are attributa the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apptied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende:

Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notiope Telease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required toComitiance proceedings against any

y Herwise modify amortization
of the sums secured by this Security Instrument by reason of any de 2 by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerder in exercising any right or remedy
including, without limitation, Lender's acceptance of payments frontthird persons;entities or Successors
in Interest of Borrower or in amounts less than the amount then du waiver of or preclude
the exercise of any right or remedy

who co-signs this Security Instrument but does not execute the Note (a "co
Security Instrument only to mortgage, grant and convey the co-signer’s inters
terms of this Security Instrument; (b) is not personally obligated to pay the sums sg
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrumentor
co-signer’s consent,
Subject to the provisions of Section 18, any Successar in Interest of Borrower who
oingatmns under this Security Instrument in writing, and is approved by Lender, sh
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fré
obligations and fiability under this Security Instrument unless Lender agrees to such reteae ih widl
covenants and agreements of this Security Instrument shall bind (except as provided in Sgction'?
benefit the successors and assigns of Lender. ‘
14, Loan Charges. Lender may charge Borrower fees for services performed in connection wif
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this S i
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. It feg
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LOAN #: 1604004199
) any other fees, the absence of express authority in this Security Instrument to charge a specific fes to
rower shall not be cpr_astrued as a prohibition on the charging of such fee. Lender may not charge fees

perm:tted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. [f a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

fices given by Borrower or Lender in connection with this Security Instrument must
tq Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
;Notice ta any one Borrower shall constitute notice to all Borrowers unless

Borrower has designate s S bstitute notice address by natice to Lender. Borrower shall promptly notify
Lender of Borrower's clar afiﬁiress If Lender specifies a procedure for reportrng Borrower's change
of address, then Borréw: 3

Security Instrument shall no 5 have been given to Lender unti ar;tually received by Lender, If
any notice required by this S nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the COMesy hidin irement under this Security Instrument.

- of Construction. This Security Instrument shall be governed
by federal law and the law of th n which the Property is located. All rights and obllgatlons

contained in this Security Instrume

such silence shall not be construed as a_ ohj @ﬂ‘agalnst agreement by contract. In the event that any
provision or clause of this Security Instru i or'the Note conflicts wnth Applicable Law such conﬂrct shall
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (a
correSpondmg neuter words or words of the fzémmme ge dé*,r, {b) words in the s:ngular shall mean and

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
ke Prdperty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for'd) taliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrpwer at a {uture date to a purchaser.

If all or any part of the Property or any Interest in the Propefty is sol; or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold. o1 transferred) without Lender's prior written
consent, Lender may require immediate payment in full of ured, by this Security Instrument.
However, this option shall not be exercised by Lender if such exerc prahibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower nolic# of acgéleration. The notice shall
provide a period of not less than 30 days from the date the notice i$ given inggcordance with Section 15
within which Borrower must pay all sums secured by this Security ln&trUment. “Boskower fails to pay these
sums prior to the expiration of this period, Lender may invoke any rerriitted by this Security
Instrument without further natice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower ngets cerjéin conditions, Bor-
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant {o any

right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th
Borrower: (a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any ather covers
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender’s interest in the Property and rights under this Security Instrument; and (di}
as Lender may reasonably require to assure that Lender’s interest in the Property and 'gh
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Fﬂ" TUmie

bank check, treasurer's check or cashier's check, prowded any such check is drawn upon ag
whose deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic FundsTrz
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shatf re

Initials: )i
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LOAN #: 1604004199
y £ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security instrument} can be sold one of more times without prior notice to
-sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
‘under the Note and this Security Instrument and performs other mortgage loan servicing

the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Iven written notice of the change which will state the name and address of the new Loan
_ B4s to which payments should be made and any other information RESPA requires in

connettie: ptice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Senyit -

other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice

party hereto a reaso
Law provides a time
deemed to be reasonabl
cure given o Borrower p
to Section 18 shail be de
this Section 20.

21. Hazardous Substal
substances defined as toxic or

t|on 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

ed in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, or wastes by Environmental Law and

cides and herbicides, volatile solvénts, friaterials containing ashestos or formaldehyde, and radioactive
materials; (b} "Environmental Law’ eral laws and laws of the jurisdiction where the Property
is located that relate to health, safety o
any response action, remedial action, )
"Environmental Condition" means a conditibnsthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazas
do, ner allow anyone else to do, anything affecting the Pro
Law, (b} which creates an Environmental Condition, o {C
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence;:
Hazardous Substances that are generally recognizes]
maintenance of the Property (including, but not limite
Borrower shall promptly give Lender written notice Of (z

or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Properfy rewer learns, or is notified by any
governmental or regulatory authority, or any private party, that any rngval ot ather remediation of any
Hazardous Substance affecting the Property is necessary Borrowey shall promptly take all necessary
‘ create any obligation on

ence, use, disposal, storage, or release of any Hazardous
ous Substances, on or in the Property. Borrower shall not
y (a) that is in violation of any Environmental
h, due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
opriate to normal residential uses and toQ
ws.substances in consumer products).
vestigation, claim, demand, lawsuit
ity involving the Property and any
ual knowledge, (b) any Environ-
Yarge, release or threat of release
preseree, use or release of a Hazard-

22. Acceleratlon Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwise,
(a) the default; (b) the action required to cure the default; (c) a date, not les:
the date the notice is given to Borrower, by which the default must be cureg

secured by this Security Instrument and sale of the Property at public auctic
than 120 days in the future. The notice shall further inform Borrower of the ri
acceleration, the right to bring a court action to assert the non-existence of a d¢
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or befare the date specified
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitied by Applicable Law. Lender shall be entitied to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys: ee
and costs of title evidence.

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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_ LOAN #: 1604004199
I Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
e shall take such action regarding notice of sale and shall give such notices to Borrower and
thef persons as Applicable Law may require. After the time required by Applicable Law and
fie pu!ah{;atlon of the notlce of sale, Trustee, wnthout demand on Borrower, shall sell the Property

_gaerty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

Il sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

nayment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
»ecurily Instrument to Trustee. Trustee shall reconvey the Propenty without
!egally entitied to it. Such person or persons shall pay any recordation
preparmg the reconveyance,

ance with Applicable Law, Lender may from time to time appoint
tated hereunder who has ceased to act. Without conveyance of

costs and the Trustee’ fer
24, Substitute Trust

herein and by Applicable Law.
25. Use of Property. The P
26. Attorneys' Fees. Lend ]

any action or proceeding to constri

fees,” whenever used in this Secu

» any term of this Security Instrument. The term “attorneys’
nt, shall include without limitation attorneys’ fees incurred

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL GOMMWI
TC FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

e terms and covenants contained in this
recorded with it.

BY SIGNING BELOW, Borrower accepts*nd agree:
Security Instrument and in any Rider executed by Borr,

SHANE R HAMILTON ¢~

PATRICIAL HAMILTON

Initials: $#
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LOAN #: 1604004199

FWASHINGTON COUNTY OF SKAGIT S$S:

y personally appeared hefore me SHANE R HAMILTON AND PATRICIA L
HAN’% @N 9 mé known to be the individual party/parties described in and who executed the
) ﬁzrfg instrument, and acknowledged that he/she/they signed the same as his/
herlt_hgr_ r freé and voluntary act and deed, for the uses and purposes therein mentioned.

and and official seal this J\ </ day of S\ 0SSO

Notary Public in and tate of
Washington, residing at Q‘L\Q\VEA}SU\\\E

My Appointment Expif

w211

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Haye
NMLS 1D: 114235

Initials: <
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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EXHIBIT "A"
620027598

D(s): P101601/350507-0-031-0300

COUNTY SHORT PLAT NO. 91-03 approved June 10, 1992, recorded July 13, 1992, in
1t Rlats, pages 100 and 101, under Auditor’'s File No. 9207130049, records of Skagi
mg a portion of Government Lot 1, Section 7, Township 35 North, Range 5 East

EXCEPTING THEREEROM
and recorded July 1 n Volume 10 of Short Plats, pages 100 and 101, records of Skagit County,
ment Lot 1 of Section 7, Township 35 North, Range 5 East of the

follows:

the South line of said Lot 4, a distance of 96.00 feet;
t parallel with the East line of said Lot 1, a distance of 104 35 feet;

Thence North 00 degreies (2’5
08" Wast parallel with said South line of Lot 4, a distance of 96.00 feet to

Thence South 83 degrees
said East line of Lot 1;
Thence South 00 degrees
beginning;

Commencing at the Northeast cor A of said short plat;

Thence South 0 degrees 30'34" East, a'distance0f:783.91 feet to the true point of beginning;
Thence North 0 degress 30°'34" East ab;) | t st line of said Lot 4;

Thence North 310 feet, more or less, to’ erline of an existing creek being a tributary of the
Hansen Creek system,
Thence Southwesterly along the thread of .a‘ﬁ creek 350 feet, more or less, to a point on said
centeriine of creek from which the true point eginning bears South 88 degrees 47'08" West;
Thence North 88 degrees 47'08" East 60 feet, more o %0 the true point of beginning.

Situated in Skagit County, Washington.



LOAN #: 1604004199
MIN: 1006166-0004031316-6

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR:
("MERS Rider") i
incorporated i

iE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 20th day of June, 2016 and is
amends and supplements the Deed of Trust (the "Security
Instrument”) afthe:sami date given by the undersigned (the “"Borrower,” whether there
are one or more pe indersigned) to secure Borrower's Note to

Bay Equity LLC, a California Limited Liability Company

("Lender”) of the same date, and covering the Property described in the Security
Instrument, which is I@cated a

7177 State Route 9, Sedro

ley, WA 98284,

In addition to the covenants and:
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
t the Security Instrument ts amended as

1. The Definitions section of'trie Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability C
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security [nstrume
any successors and assigns of Lender.

"MERS" is Mortgage Eiectronic Registration Systems,
corporation that is the Nominee for Lender and is acting-soie
organized and existing under the laws of Delaware, and has at
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (883)
appointed as the Nominee for Lender to exercise the rights, s and @bligations of
Lender as Lender may from time to time direct, including but eddo appointing a
successor trustee, assigning, or releasing, in whole or in part th yinstrument,
foreclosing or directing Trustee to institute foreclosure of this 3
or taking such other actions as Lender may deem necessary or
this Security Instrument., The term "MERS" includes any successof
MERS. This a%pointment shall inure to and bind MERS, its successo
as well as Lender, until MERS’ Nominee interest is terminated.

ddress.and telephone
79-MERS, MERS is

2. The Definitions section of the Security Instrument is further ant
the following definition:

~ "Nominee” means one designated to act for another as its represer
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . S
Form 3158 04/2014 Initials:
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” LOAN #: 1604004199
" TRANSFER OF RIGHTS IN THE PROPERTY

refisfer of Rights in the Property section of the Security Instrument is
=as follows:

all renewals, exteps
Borrower’s cov ]

nstrument secures to Lender: (i) the repayment of the Loan, and
fons and modifications of the Note; and (i} the performance of
‘and agreements under this Security Instrument and the Note.

For this pur wer irrevocably grants and conveys to Trustee, in trust, with
power of salé, th described proFeny located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DE
AS "EXHIBIT A"~
APN #: P101601 / 350507

ATTACHED HERETO AND MADE A PART HEREOF
31-0300

which currently has the address of 7 State Route 9, Sedro Woolley,

[Street][City]

WA 98284 ("Property Agit
[State] {Zip Code]

hereafter erected on the

ow or hereafter a part of
e covered by this Security
rity Instrument as the

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions s
nstrument. All of the foregoing is referred to
"Property.”

Lender, as the beneficiary under this Security {nstrument, designates MERS
as the Nominee for Lender. Any notice required by Applicabies Law or this Security
Instrument to be served on Lender must be served 'on-MERS"gs the designated
Nominee for Lender. Borrower understands and agrees that-fl as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo nd el the Property;
and to take any action required of Lender including, but not| 1o, assigning and
releasing this Security Instrument, and substituting a success: ;

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actuaily delivered to Borrower’s notice addses
by other means. Notice to any one Borrower shall constitute notice to all*E
uniess Applicable Law expressly requires otherwise. The notice address _
the Property Address unless Borrower has designated a substitute notice 8dC

MERS RIDER - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT N Sk
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LOAN #: 1604004199

tice to Lender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower’s change of address,

all only report a change of address through that specified procedure.
rly one designated notice address under this Security Instrument at
notice to Lender shall be given by delivering it or by mailing it by first
er's address stated herein unless Lender has designated another
o, Borrower. Borrower acknowledges that any notice Borrower
ust also be provided to MERS as Nominee for Lender until
&8st is terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until
'S, Any notice in connection with this Security Instrument
e been given to Lender until actualgl received by Lender. If
ecurity Instrument is also required under Applicable Law,

nt will satisfy the carresponding requirement under this

20.Sale of Note; Chatig
or a partial interest in the Nete,
one or mare times without prior
directs MERS to assign MERS's
remains the Nominee for Lendei
sale might resultin a change int

ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
nterest in this Security Instrument, MERS
thie authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security instrument,
and Applicable Law. There also mighbe one gt more changes of the Loan Servicer
unrelated (0 a sale of the Note. If there is inge of the Loan Servicer, Borrower
will be given written notice of the chang h wil state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectio a notice of transfer of servicing.
If the Note is sold and thereafter the Loan wvited by a Loan Servicer other
than the purchaser of the Note, the mortgage loah.gervicing obligations to Borrower
will remain with the Loan Servicer or be transfefred successor Loan Servicer
and are not assumed by the Note purchaser uriless ot
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member ¢
other ﬂarty's actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed=by 1
nstrument, until such Borrower or Lender has notified the'sthi
given in compliance with the requirements of Section 15} of
afforded the other party hereto a reasonable period after the
take corrective action.”If Applicable Law provides a time peri
before certain action can be taken, that time period will be d
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleratioy
pursuant to Section 18 shall be deemed to satisfy the notice an
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
' that arises from the
eges that the other
sop of, this Security
ty (with such notice
ged breach and
uch notice to
ust elapse

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. [n accordance with Applicable Law, Lender.
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o S
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LOAN #: 1604004199
to all the title, power and duties conferred upon Trustee herein and by

GQNG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

o ~ R (~7C  (Seal)
" DATE

g 2= [l (sean

DATE
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Form 3158 04/2014

Ellie Mae, Inc. Page 4 of 4

. SH# PH

F3158RDU 1014
F3188RLU (CLS)
16 01:38 PM PST

A Bk



EXHIBIT "A"

620027598

OUNTY SHORT PLAT NO. 91-03 approved June 10, 1892, recorded July 13, 1992, in
‘ ts, pages 100 and 101, under Auditor's File No. 9207130048, records of Skagit
eing a portion of Government Lot 1, Section 7, Township 35 North, Range 5 East

EXCEPTING THER O that portion of Lot 4 of Short Plat No. 91-03 as approved July 10, 1992,
and recorded July 12 2:in Volume 10 of Short Plats, pages 100 and 101, records of Skagit County,
ent Lot 1 of Section 7, Township 35 North, Range 5 East of the

s follows:

. hg the South line of said Lot 4, a distance of 96.00 feet;

2 Wi st parallel with the East line of said Lot 1, a distance of 104.35 fest;
Thence South 88 degrees 47
said East line of Lot 1;
Thence South Q0 degrees
beginning;

of said short plat;

51783 .91 feet to the true point of beginning,
line of said Lot 4,

rline of an existing creek being a tributary of the

Thence South 0 degrees 30°'34" East, a
Thence North 0 degrees 30'34" East ali
Thence North 310 feet, more or less, to
Hansen Creek system;

Thence Southwesterly along the thread of aiy creek 350 feet, more or less, to a point on said
centerline of creek from which the true pointgf'beginning kears South 88 degrees 47'08” West,
Thence North 88 dearees 47'08” East 60 feet  more or ) the true point of beginning.

Situated in Skagit County, Washington.



