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ion, Trustee

Grantee(s)
1. First Financial Nort
2. First Financial Divers

Legal Description: A Pin Of NW 1/ 1/4, 30-34-4 E W.M.
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Assessor's Tax Parcel 1D#: 30-0-194-0204 (Property No. P29040) &

340430-0-194-0006 (Property No. P22039)

ia Mount Vernon 28, LLC, a Washington
1%E M cjlson St #400, Seattle, WA 938112
e mall' gi address is 207 Wells Ave S, PO Box
g s "Lender” and sometimes as
nse mailing address is PO Box

THIS DEED OF TRUST is dated June 21, 2016
limited liability company, whose address is 4
{"Grantor™); First Financial Northwest Bank, wi
1130, Renton, WA 98057 {referred to below “sorhe!
"Beneficiary™); and First Financial Diversified Coipeoratish
358, Renton, WA 98057 (referred to below as "Trust
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NVEYAH@E AND GRANT. For valuable consideration, Gramtor conveys to Trustee in trust with power of sale, right
oﬂsessmn and for the benefit of Lender as Beneficiary, all of Grantor's right, fitle, and interest in and 1o
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixaures: all easemeants, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
ithout limitation all-minerals, oil, gas, gsothermal and similar matters, (the "Real Property™)

nty, State of Washington:
hich is attached to this Deed of Trust and made a part of this Deed of

The Real Property
98273. The Rgt

Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
aggignment is recorded in accordance with RCW 65.08.070; the lien created by this
ifiee-merfected and choate upon the recording of this Deed of Trust. Lender grants to
d profits, which license may be revoked st Lender's option and shall be
all or part of the Indebtednéss. In addition, Grantor grants to Lender a
in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING TH SIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
0 SECURE *{A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

Grantor hereby assiéns as %e
profits of the F‘roperty Thi

a{dt as orheviise provided in this Deed of Trust, Grantar shall pay to Lender all
weame due, and shall strictly and in a timely manner perform all of

POSSESSION AND MAINTENANCE OF TH P‘ﬂQ@“'EHTY . Grantor agrees that Grantor's possession and use of the
Property shall be governed by the following p
Possassion and Use. Until the occurre ent of Default, Grantor may (1} remain in possession and
control of the Property, {2} use, operaté ¢ age the Property; and (3) collect the Rents from the Property
(this privilege is a license from Lender 10 Gra; tar automatically revoked upon default). The following provisions
relate to the use of the Property or to oth itations on the Property. The Real Property is not used principally
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Rroperty in tah
replacements, and maintenance necessary to pressrve its %zlu :

table condition and promptly perform all repairs,

nuisance nor commit, permit, or suffer any
operty. Without limiting the generality of the
#ight to remove, any timber, minerals {including
Lander's prior written consent.

Nuisance, Waste. Grantor shall not ¢ause, conduct
stripping of or waste on or to the Property or any p«i‘)
foregoing, Grantor will not remove, or grant to any otkpriparty
oil and gas), coal, clay, scoria, soil, gravel or roek prod s

Removal of [mprovements. Grantor shall not demolish

without Lender's prior written consent. As a condition to the v Improvements, Lender may require

ments with Improvements of at least

equal value, i
Lender's Right to Enter. Lender and Lender's agents and represent, ay enter upon the Real Property at ali
reasonable times to attend to Lender's interests and to inspedt, th erty for purposes of Grantor’s

compliance with the terms and conditions of this Deed of Trust.

and shall promptly cause
atsoever who rent, lease or
regigations, now or hereafter

Compliance with Governmental Requirements. Grantor shali pro
compliance by all agents, tenants or other persons or entities of ev
otherwise use or occupy the Property in any manner, with all laws, or
in effect, of all governmental authorities applicable to the use or occupy of the' Prgperty, ingluding without
limitation, the Americans With Disabilities Act. Grantor may contest in Juw Ay such law, ordinance, or
regulation and withhold compliance during any proceeding; including appropriat; gals, s0, long as Grantor has
notified Lender m wrltmg prior to doing se and so long as, in Lender's soleiol

satisfactory to Lender, to protect Lender's interest.

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Propishy G
acts, in addition to those acts set forth above in this section, which from the character amd
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, (A} declare immé
sums secured by this Deed of Trust or {Bl increase the interest rate providad for in the ot
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, up
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the.Re

*sale or transfer” means the conveyance of Real Property or any right, title or interest in the Réaf P
legal, beneficial or equitable; whethsr voluntary or involuntary; whether by outright sale, deed, instalirms
land contract, contract for deed, Ieasehold |nterast w1th a term greater than three (3 years, laase-optior: on

ghall do all other
f the Property are

other method of conveyance of an mterest in the Real Property. If any Grantor is a corporatmn partne
liability company, transfer also includes any change in ownership of mare than twenty-five percent (25%
stock, partnership intérests or limited liability company interests, as the case may be, of such Grantor. H
option shall not be exercised by Lender if such exercise is prohibitad by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this De
Trust:

Payment. Grantor shall pay when dus (and in all events prior to delinquency) all taxes, special taxes, assessmigits,
charges {including water and sewer), fines and impositions levied against or on account of the Property, and shall
pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed ¢
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test, Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith
he obfigation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
suft of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
{15} days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
ith Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an
cipi discharge the lien plus any costs and attorneys' fees, or other charges that ¢ould accrue as a
resipéure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
' gment before enfarcement against the Property. Grantor shall name Lender as an additional
gty bond furnished in the contest proceedings.

nant. ~arantor shall upon demand furnish to Lendet satisfactory evidence of payment of the taxes
uthorize the appropriate governmental official to deliver to Lender at any time a written

mdunt sy
rediult.of

tor shall notity Lender at least fifteen (15) days before any work is commenced, any

Matice of Congtrydt
! aterials are supplied to the Property, if any mechanic’s lien, materialmsn’s lien, or

services are fifished,

improvements.

PROPERTY DAMAGE INSLIRA fillowing provisions Telating to insuring the Praperty are a part of this Deed of

Trust.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with jany requir
law, Lender may require Grantor to maintain with Lender reserves for payment

all procure and maintain policies of fire insurance with standard extended
asis for the full insurable value covering all Improvements on the Real
application of any coinsurance clause, and with & standard morigages
ure and maintain comprehensive general liability insurance in such
Trustee and Lender being named as additional insureds in such
hall maintain such other insurance, including but not limited to

Property in an armount sur
clause in favor of Lender.
coverage amounts as Lender
liability insurance policies. Add

form, amounts, coverages and b
reasonably acceptabls to Lender.
policies or certificates of insurance in fory
cancelled or diminished without at least thi
shall include an endorsement providing
omission or default of Grantor or any otl
the Administrator of the Federal Emergenc
obtain and maintain Federal Flood Insurane

pbn request of Lender, will deliver to Lender from time to time the
to Lender, including stipulations that ¢overages will not be

pé g#. The Real Property is or will be located in an area designated by
agement Agency as a special flood hazard area. Grantor agrees to
vailabie, for the full unpaid principal balance of the loan and any
up to the maximum policy limits set under the National Flood
der, and to:ifaintain such insurance for the term of the loan.

Application of Proceeds. Grantor shail promptly notify Lep y loss or damage to the Property. Lender may
make proof of loss if Grantor fails to do so within fi !
sacurity is impaired, Lender may, at Lender's election?
the proceeds to the reduction of the Indebtedness, pa
and repair of the Property. I Lender elects to apply t
replace the damaged or destroyed !mprovements in g
satisfactory proof of such expenditure, pay or reimburse
repair or restaration If Grantor is not in default under this Degdof Tru Any proceeds which have not been
disbursed within 180 days after their receipt and which Lenddr hias not committed to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender unde this Deed of Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the pringj Izhcy of the Indebtedness. [f Lender holds
any proceads after payment in full of the Indebtedness, such pr ke pald without interest to Grantor as
Grantor's interests may appear.

o restoration and repair, Grantor shall repair or
fefactory to Lender. Lender shall, upon
.the proceeds for the reasonable cost of

a year, Grantor shall furnish

Grantor's Report on Insurance. Upon request of Lender, however not
f the insurer; (2) the risks

to Lender a report on each existing policy of insurance showing: {1
insured; {3) the amount of the policy: (4) the property insured, t placement value of such
property, and the manner of determining that valug; and (B) the expiratigndate of th paticy. Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determike the gash value replacement cost
of the Property. ‘

its set by applicable
nualstaxes, assessments, and

insurance premiums, which reserves shall be created by an initial deposit and
payments at such other interval ag paymerits under the Note may be due, of a sum es
1o pay the total annual taxes, assessments, and insurance premiums Lender reasonably antgipay
thasa reserves. Tha reserve funds shall be held by Lender as a general deposit from Grantor; ch
by payment of the taxes, assessments, and insurance premiums required to be paid by Grap a
tendar shall have the right to draw upon the reserve funds to pay such items, and Lender ghaith
determine the validity or accuracy of any ftem before paying it. Nothing in the Deed of Trust shed
requiring Lender to advance other monies for such purposes, and Lender shall not incur any liab
do or omit to do with respect to the reserve account. Subject to any limitations set by appiic
funds disclose a shortage or deficiency, Grantor shall pay such shortage or deficiency as requived by
amounts in the reserve account are hereby pledged to further secure the Indebtadness, and Lender is | A
to withdraw and apply such amounis on the Indebtedness upon the occurrence of an Event of Default,
be required to pay any interest or samings on the reserve funds unless required by law or agreed
writing. Lender does not hold the reserve funds in trust for Grantor, and Lender is not Grantor's agent
the taxes and assessments required to be paid by Grantor.

the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents;
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge of
under this Deed of Trust or any Related Documents, Lender on Grantar's behalf may (but shall not bs obligated tof th
any action that Lender desms appropriate, ingluding but not limited to discharging or paying all taxes, liens,

interests, encumbrances and other claims, at any time levied or placed on the Property and paying &ll costs for insuiing,
maintaining and preserving the Property. All such expenditufes incurred or paid by Lender for such purposes will then

bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of repayment b
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#All such expenses will become a part of the Indebtedness and, at Lender's option, will {A} be payable on
) be added to the balance of the Note and be apportioned among and be payable with any installment
anid to become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of
be traated as a balloon payment which will be due and payabls at the Note's maturity. The Deed of
~ure payment of these amounts. Such right shall be in addition to all other rights and remedies to
be entitled upon Default.

nts that: {a} Grantor holds good and marketable title of record to the Property in fee simple,
ns and encumbrances other than those set forth in the Real Property description or in any
itie report, or final title opinion issued in favor of, and accepted by, Lender in connection
d (b) Grantor has the full right, power, and authority to execute and deliver this Deed of

; the exception in the paragraph above, Grantor warrants and will forever defend the
title to the PRIpesty s e lawful claims of all persons. In the event any action or proceeding is commanced
that questions*Granto
action at Grantor's expe Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
participate in the procesfing and to be represented in the proceeding by counsel of Lender’s own choice, and
Grantor will deliver i5e totizdelivered, to Londer such instruments as Lender may request from time to time

to permit such part

Compliance With Laws
existing applicable [aws,

nts that the Proparty and Grantor's use of the Property complies with all
ragulations of governmental authorities.

CONDEMNATION. Tha following provisiohs relating’to condemnation proceedings are a part of this Deed of Trust:

Proceedings. If any proceeding ip: n is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such Steps & necessary to defend the action and obtain the award. Grantor
er shall be entitled to participate in the proceeding and to be

represented in the proceeding by couns :
cause to be delivered to Lender such in ‘ “and documentation as may be requested by Lender from time to
tirme to permit such participation.

Application of Net Proceeds. If all or any
any proceeding or purchase in lieu of conde
net proceeds of the award be applied to t
proceeds of the award shall mean the award

1.6f the Property is condemned by eminent domain progeedings or by
tion, Lender may at its election require that all or any pertion of the
. Ibdebtedness or the repair or restoration of the Property. The net

r shall executa such documents in addition to
ender to perfect and continue Lender's lien on
3 ribed below, together with all expenses
incurred in recording, perfecting or continuing this Deed of ng without fimitation all taxes, fess,
documentary stamps, and other charges for recording or registefing this D & of Trust.

1} a specific tax upon this type of
eed of Trust; (2} a specific tax on
Indebtadness secured by this type

‘wnder or the helder of the Note;
and (4) a specific tax on all or any portion of the Indebtedness or on payipants | rincipal and interest made by
Grantor.

Current Taxes, Fees and Charges. Upon request by
this Deed of Trust and take whatever other action is reg e

Taxes. The following shall constitute taxes to which this segti
Deed of Trust or upon all or any part of the Indebtedness sequeed by

Subsequent Taxaes. |f any tax to which this section applias Is enact
Trust, this event shall have the same effect as an Event of Default,

xercise any or all of its
pays the tax before it

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions
security agreement are a part of this Deed of Trust:

Security Agreement. Thig instrument shall constitute a Security Agreement i
constitutes fixtures, and Lender shall have all of the rights of a secured party under
as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requ#st
and continue Lender's security interast in the Rents and Personal Property. In addition 1
Trust in the real property records, Lender may, at any time and without further authorizad
executed counterparts, coples or reproductions of this Deed of Trust as a financing state:

shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantgd
any Personal Property not affixed to the Property in a manner and at a place reasonably convenigntio (
Lender and make it available to Lender within three (3) days after receipt of written demand franLe
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor} and Lender {secured party) from which :
concerning the security interest granted by this Deed of Trust may be ohtained {sach as required by the
Commercial Cods} are as stated an the first page of this Dead of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fdollowing provisions relating to further assurances
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time {o tims, upoen request of Lender, Grantor will make, execut
deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may bae, at such times and in such office
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, securi
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siresfnents, financing statements, continuation statements, instruments of further assurance, certificates, and
ments as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
inua, or preserve {1} Grantor's obligstions under the Note, this Deed of Trust, and the Related
and (2) the liens and security interests created by this Deed of Trust as first and prior liens on the
her now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
iting, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
d to in this paragraph.

If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do sa
§ f Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
torney-in-fact for the purpose of making, executing, delivering, filing, recording, and deing all
necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

tor pays all the Indebiedness when due, and otherwise performs all the obligations
s Deed of Trust, Lender shall execute and deliver to Trustee a request for full
deliver to Grantor suitable statements of termination of any financing statement on
rest in the Rents and the Personal Property. Any reconveyance fes shall be paid by
#aw. The grantee in any reconveyance may be described as the "person or persons
editals in the reconveyance of any matters or facts shall be conclusive proof of the

FULL PERFOHMANC‘E.
imposed upon Grant

EVENTS OF DEFAULT.
of Trust:

Payment Default. Grantor fails to mgke any payment when due under the Indebtedness.

Other Defaults. Grantor ith or to perform any other term, obligation, covenant or condition
contained in this Deed &f & Sf the Related Documents or to comply with or to perform any term,
obligation, covenant or conditf in any other agreement between Lender and Grantor.

v other term, obligation, covenant or condition contained in this

Compliance Default. Failure t

thin the time required by this Deed of Trust to make any payment

for taxes or insurgnce, or any other fayine essary to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. ShouldiGrantor défsult under any loan, extension of credit, security agreement,
purchase ar sales agreemant, or any othér dgreeshe in favor of any other creditor or person that may rmaterially
affect any of Grantor's property or Gragtor's'abiiity to repay the Indabtedness or Grantor's ability to perform
Grantor's obligations under this Deaed of Trus ny of the Related Documents.

ion or statement made or furnished to Lender by Grantor or on
Related Documents is false or misleading in any material respect,
isleading at any time thergafter.

False Statements. Any warranty, represert
Grantor's behalf under this Deed of Trust or
gither now or at the time made or furnished or begomes false o

Defective Callateralization. This Dead of Trust ar any of; he,
effect {including failure of any collateral document to-craate
time and for any reason. :

Death or Insolvency. The dissolution of Granior's (g
member withdraws from the limited liability company, 4
business or the death of any member, the insolvency of
Grantor's property, any assignment for the benefit of cre
commencement of any proceading undsr any bankruptey or insgivency law

Craditor or Forfeiture Proceadings. Commencement of forecld
proceeding, self-help, repossession or any other method, by any:
ageinst any property securing the Indebtedness. This includes
including deposit accounts, with Lender. However, this Event o
dispute by Grantor as to the validity or reasonableness of the claim whic!
proceeding and if Grantor gives Lender written notice of the creditor
Lender monies or a surety band for the creditor or forfeiture proceeding
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of arig rient between Grantor and
{ender that is not remedied within any grace period provided therein, including withsin limitation any agreement
cancerning any indebtedness or other obligation of Grantor to Lender, whether existifig now csiater.

ted Documents ceases to be in full force and
- and perfected security interest or lien} at any

¢ whether election to continue is made), any
termination of Grantor's existence as a going
finointment of a receiver for any part of
type of creditor workout, or the

ture proceedings, whether by judicial
rantor or by any governmental agency
f any of Grantor's accounts,
pply if there is a good faith
of the creditor or forfeiture
roceeding and deposits with
determined by Lender, in its

Events Affecting Guarantor. Any of the préceding events occurs with resped y tantor of any of the
Indebtedness or sny Guarantor dies or becomes incompetent, or revokes or digfutes’ the glidfity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio sder believes the

prospect of paymant or performance of the Indebtedness is impaired.
Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has,ne
of a breach of the same provision of this Deed of Trust within the preceding twelve {} 2} mont
Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1) cures 2
thirty (30) days; or (2) if the cure requiras more than thirty (30) days, immediately initiates’steps

deems in Lender's sole discration to be sufficiént to cure the default and thereafter continues sang'c
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.’

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender ta pursue any remedy shall not exclude pursuit of any other res
an election to make expenditures ar to take action to perform an cobligation of Grantor under this Deed,gf T
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exarcise its remedies

Accelarate Indebtedness. Lender shall have the right at its option to declare tha entire Indebtedness immediat
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. With respect to afl or any part of the Real Property, the Trustee shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicia
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisio
{pursuant to Lender's instructions) are part of this Deed of Trust:

#losure, in sither case in accordance with and to the full extent provided by applicable law.

X C ~R&madms With respect to all or any part of the Personal Property, Lender shall have ali the rights and
secured party under the Uniform Commerciai Code.

Lender shall have the right, without notice to Grantor to take possession of and manage the
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or

roperty to make payments of rent or use fees directly t© Lender. if the Rents are collected by
ten Sranfor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
i the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
er in response to Lender's demand shall satisfy the obligations for which the payments are
r Hdt any proper grounds for the demand existed. Lender may exercige its rights under this
rsan, by agent, or through a receiver.

3 all have the right to have a receiver appointed to take possession of all or any part of
p [ to protect and preserve the Property, to operate the Property preceding or pending
t ;.,.szmect the Rents from the Property and apply the proceeds, over and above the cost of
ebtedness. The receiver may serve without bond if parmitied by law. Lender's
ceiver shall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

the Property, ws
foreclagure OF

above or Lender otherwm Hacomes emttted to possession of the Property upon default of Grantor, Grantor shall
become a tenant at suffgrance of Lan(ier or the purchaser of the Property and shall, at Lender's option, eithar {1}
"o the, Property, or (2) vacate tha Property immediately upon the demand of

Other Remedies. Trustee or L&A il have any other right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

ble notice of the time and place of any public sale of the Personal
3 le or other imtended disposition of the Personal Praperty is 10 be
mads. Reasonable notice shall mes: ot en gt least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may : munctmn with any sale of the Real Property.

Sale of the Property. To the extent pen
the Property marshalled. In exercising it 4
part of the Property together or separately
public sale on all or any portion of the Props

‘cab]e law, Grantor hereby waives any and all rights to have
remedies, the Trustee or Lender shall be free to sell all or any
sale or by separate sales. Lender shalt be entitled tc bid at any

s any suit or action to enforce any of the terms of this Deed of
n as the cousy, may adjudge reasonable as attorneys' feas at trial
d, and to the extent not prohibited by law, all

necessary at any time for the protectfon of its
3 Indebtedness payable on demand and shall bear
. Expenses coversd by this paragraph include,

Attorneys’ Fees; Expenses. If Lendaer insti
Trust, Lender shait be entitled fo recover such's
and upon any appeal. Whether or not any court action is 4hv
reasonable expenses Lender incurs that in Lender's opig :
interest or the enforcement of its rights shall pecome aPary
interest at the Note rate from the date of the expendi
without limitation, however subject to any limits unde
expenses, whether or not there is a lawsuit, includi ;
{uncludmg efforts to modify or vacate any automatic stay »o i i, am:eals, and any aniicipated post- Judgment

i Iudmg foreclosure reports), surveyors'
extant permitted by applicable law.
law.

reports and appraisal fees, title insurance, and fees for the
Grarttor also will pay any court costs, in addition to all other s mf

: set forth in this section.
wers and obligations of Trustee

stee shall have the power to
nder and Granter: (a) join in

Powers of Trustaa. In addition to all powers of Trustee arising @s a ma
take the following actions with respect ta the Property upon the writte
preparing and ﬁhng a map or plat of the Real Property, including the liiecllcatlon o ts or other rights to the
public; (b} join in granting any easement or creating any restriction o e Real erty; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest.offendér wider this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify any ather party
trust deed or I[en or of any action or preceedmg in whlch Grantor Lender, ¢

and remadies set forth above, with respect to all or ar‘iy pért of the Property, the™F
foreclose by notice and sale, and Lander shall have the right to foreclose by judiclal fo
accordance with and to the full extent provided by applicable taw.

Successor Trustes. lLender, at Lender’s optien, may from fime to time appoint a SUCCESS
appointed under this Deed of Trust by an instrument executed and acknowledged by Le”

Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustes sl
axclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anoti
any notice required to be given under this Deed of Trust, including without limitation any notice aof defayit .
notice of sale shall be given In writing, and shall be effective when actually delivered, when actually résbived
telefacsimile {(unless atherwise required by law), when deposited with a nationally recognized overnight courier,

mailed; when deposited in the United States mail, as first class, certified or registerad mall postage prepaid, direcied 1
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holter’o
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving formal written
nofice to the other parties, specifying that the purpose of the notice is to change the party's address. Far notics
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#Grantor agrees to keep Lender informed at all timas of Grantor's current address. Subject to applicable law,
--e goept. for notice required or allowed by law to be given in another manner, it there is more than one Grantor, any
ender to any Grantor is deemed to be notice given to all Grantors.

3 |der”l| is @n additional secured party under this Deed of Trust. Any of the terms Mortgagee,
or other term Iintended to reference the entity benefiting from the security interest or lisn
ure Borrower's obligations is deemed to include Fixed Rate Provider. Any of the terms
Obisgat ans; Debt, Secured Debt or other terms intended to reference Borrower’s abligations
include obligations pwed by Borrower to Fixed Rate Provider under the Rate Conversion
Provider and Borrower, dated on or about the date hereof {such agreement, as the same
e “Rata Conversion Agreement”).

vy praviously entersd into an ARC Master Servicing Agreement (the “MSA”) specifying,
stantds under which Fixed Rate Provider may exercise Bank’s rights under the Loan, Loan
respeicy, to collateral for Borrower’s obligations thareunder and under the Rate Conversion
offower's receipt of written notice from Fixed Rata Provider that Fixed Rate Provider has
‘ the MSA, Bank will be entitlad to exercise all rights of Bank and Fixed Rate
nder the Loan, Loan Agreemant or Note. Upon and after written notice from
Rate Provider has become entitted under the MSA to exercise the Bank's
Note and the property pledged hereunder, (i) Fixed Rate Provider will be
ved Rate Provider hereunder and all rights of Bank under the Loan, Loan
‘cémply with instructions, notices and other communigations selely from Fixed
Fixed Rate Provider hereunder and rights of Bank under the Loan, Loan
jons and priorities as between Fixed Rate Provider and Bank with respect
be governed by the MSA.

Agreement between'le
may be amended or m

Agreement or Noteand w
Agreement. Uniess and un
assumed exercise of such 0

Fixed Rate Provider to Barn
rights under the Loan, Loan
entitied to exercise all rights
Agreement or Note and (ii] Bo
Rate Provider with respect to rig
Agreement or Note. The relativesgight
to the rights referred to in this paragra
As additional security for Borrower's, nk secured hereundsr, Borrower pledges to Bank and grants Bank
a first priority lien and security inters * Unwind Amount (as defined in the Rate Conversion Agreement)
owed to Borrower under the Rate Conyeiion Agfzerient. In the event of a default by Borrower under the Loan, Loan
Agreemant or Note, Borrower assigrnis ’m Bank, ght to payment of any such Early Unwind Amount. Upon written
notice from Bank to Fixed Rate Provider that &'default has cccurred under the Loan, Loan Agresment or Note, Fixed
Rate Provider will be autharized to pay such E i mount to Bank without liability to Borrower. Any dispute
on Borrowar's part regarding the appropriatg ni’s notice of default or Fixed Rate Provider's payment of the
Early Unwind Amount to Bank will be addri #Borrower to Bank, and Borrower will not seek legal or other
recourse or remedy from or with respect to Fixed: Provider on account of any such payment to Bank.

MISCELLANEQUS PROVISIONS. The following

llanepus provisions are a part of this Deed of Trust:

any Related Dpcuments, constitutes the entire understanding and
Seft of Trust. No afteration of or amendment to this
§ v tha party or parties sought to be charged or

Deed of Trust shall be effective unless given in Writing a
bound by the alteratien or amendment.

Grantor's residence, Grantor shall furnish to
received from the Property during Grantor's
"Net operating income” shall mean gl cash

Annual Reports. If the Property is used for purpod
Lender, upon request, a certified statement of net o
previous fiscal vear in such form and detail as Lender
receipts from the Property less all cash expenditures made.|

Caption Headings. Caption headings in this Deed of Trust ar
used to interpret or defina the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate cred
estate in the Property at any time held by or for the benefit of
of Lendar.

Governing Law. This Deed of Trust will be governed by federal taw aphlie 9 Lender and, ta the extent not
preempted by federal law, the laws of the State of Washington wrthou't ragard t conflicts of Jaw provisions.
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s r
courts of King County, State of Washington.

No Waiver by Lender. Lender shall not be deesmed to have waived any nghts un
waiver is given in writing and signed by Lender., No delay or omission on the pa
shall operate as a waiver of such right or any other right. A waiver by Lender ¢
shall not prejudice or constitute a waiver of Lender's right otherwise to da
provision or any other provision of this Deed of Trust. No prior waiver by Lender,
betweer Lender and Grantor, shall constitute a waiver of any of Lender’s rights o
as to any future transactions: Whenever the consent of Lender is required under this [
of such consent by Lender in ary instance shall not constitute continuing consent 10
such consent is required and n all cases such consent may be granted or withheld in the

the jurisdiction of the

f Trust uniess such
exercising any right
this Deed of Trust

or's obligations
rust the granting
fances where

Severability. |f a court of competent jurisdiction finds any provision of this Deed of Trust te
unenforceable as to any circumstance, that finding shall not meke the offending provisi
unenforceable as to any other circumstance. [f feasible, the offending provision shall be ¢@
that it becomes legal, valid and enforceable. If the offending provision cannot be so rodif
considered deleted from this Deed of Trust. Unless otherwise required by law, the illeggiity,
unenforceability of any provision of this Deed of Trust shall nat affect the legality, validity or enfor
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gr.
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors an
ownetship of the Property becomes vasted in a person ather than Grantor, Lender, without notice to G
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearancé‘
axtension without releasing Grantor from the obligations of this Deed of Trust or liability under the indebtedne

Time is of the Fssence. Time is of the essence in the performance of this Deed of Trust,

Waive Jury. Al parties to this Deed of Trust hereby waiva the right to any jury trial in any action, proceeding. or
counterclaim brought by any party against any other party.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
AGREES TO [TS TERMS.

GRANTOR:
MOUNT VERNON 28, LLC

BALDASSARE, LLC, Manager of Mount Vernon 28, LLC

:

Homestead Examption. Grantor hereby releases and waives off rights and benefits of the homestead
laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

fallowing capitalized words and terms shall have the following meanings whan used in this Deed of
cifically stated to the contrary, all references t¢ dollar amounts shall mean amounts in lawful monay
es of America. Words and terms used in the singular shall include tHe plural, and the plural shall
r. as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
ibuted to such terms in the Uniform Commercial Code:

¢ _Df

ccessors and assigns.

; ) "Daed of Trust™ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without atiph, all assignment and security interest provisions relating to the Personal Property and
Rents. :

Default. The 5

Event of Default. The %
the events of default se

Grantor. The word °

Guarantor. The w
Indebtedness.

Improvements. The word
mobile homes affixed on the Re

Property.
Indebtetness. The word "Indebtedneds® el

all principal, interest, and other amounts, costs and expenses
siitg, together with gll renewals of, extensions of, modifications of,
joté or Related Documents and any amounts expended or advanced by
s or expdtises incurred by Trustee or Lender to enforce Grantor's
o withfinterest on such amounts as provided in this Deed of Trust.

consolidations of and substitutions for
Lender to discharge Grantor's obligati
obligations under this Deed of Trust, toge

orthwest Bank, its successors and assigns.

ori note dated June 21, 2018, in the original principal amount
of $1,140,000.00 from Grantor to Le together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitu & for the promissory note or agreement. NOTICE TO GRANTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE ‘

Personal Property. The words "Personal Property” mear”all pment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and no o herbalter attached or affixed to the Real Property;
together with all accessions, parts, and additions t¢f al*replace ts of, and all substitutions for, ahy of such
property; and together with all issues and profits the nd progeeds (including without limitation all insurance
proceeds and refunds of premiums) from any sale or © ‘

Lender. The word "Lender” means First

MNote. The word "Note” means the promisip

Property. The word "Property” means collectively the Rea

Real Property. The words "Real Property” mean the real prope
Daad of Trust.

Retated Documeénts. The words "Related Documenis™ meg
agresments, security agreements, mortgages, deeds of trust,
instruments, agreements and documents, whether now or heraafier..
Indebtedness; provided, that guaranties and environmental indemnity agregmesits gre'not *Related Documents” and
are not secured by this Deed of Trust.

Bents. The word "Rents” means all present and future rents, reven i sues, royalties, profits, and
other benefits derived from the Property.

Trustee. The word "Trustee™ means First Finansial Diversified Corporatio
Renton, WA 98057 and any substitute or successor trustess.

aib address is PO Box 358,

. AND GRANTOR
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LIMITED LIABILITY COMPANY ACKNOWLEDGM\EN\T\\\\\\ ,
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2 ; day of June _1_&7_17/6& g\ geth und;arsugned
Notary Pub pers tally ‘apgeared B. Raymond Russo, Manager of Baldassare, LLC % 5 \brnon 28,
LLC, and personally ¥hows tome or proved 1o me on the basis of satisfactory evidence 6: ! T deslgnated
wpany that executed the Desd of Trust and acknowledged th ﬂhb‘d%s{'mst 1o be the
the limited liability company, by authority of statuts, its articles of organization or its
nd purpeses therein mentioned, and on oath stated that he or she is authorized 1o

execu‘te:aug Deed of Trust on behalf of the limited liability company.

Residing at #VT h Be'ld

My commission expires & ©1 - £0! &

T
stateorUas hingior } S \.I\Epdgfq([ o,
J ) 88 5;?: o :\\\Gg‘;i‘r‘.;}ggmd,fof%
comrvor___ < ng } EINAIL DS
~ VRN 1T
On this 2 3(:1 day of , 20 Iz ,‘?,)gp $Féme, thf.u— 1r1;gned

anager of Baldassara, LLC, ager tp p t Vesnon 28 LLC,
asis of satisfactory evidence to \mﬁ% lgnatazi agent
#d of Trust and acknowladged th tha‘free and
ny, by authority of statute, lts a tlon or its
d an oath stated that ha "éﬁe is authorized to
alf of the limited lishility company.

Residing at I\]ﬂff‘ h Befd
My commission expires & O [* 2olg

Notary Public, personally appeared Linda R. Risgb,
and personally known to me or pioved 10 me on
of the limited liability company that executed th
voluntary act and deed of the limited liability cog
operating agreement, for the uses and purposes therginh mentien
execute this Dead of Trust and in fact execut:dﬁ Dead of Trugy

By
f
Notary Public in and for the State of Wa&lﬂ ':y faﬁ

REQUEST FOR FULL RECGNVEYANCE

To: ., Trustes

The undersigned is the lagal owner and holder of all indebtedness secure
requested, upon payment of all sums owing to you, o reconvey without wg
right, title and irterest now hetd by you under the Deed of Trust.

this Dged of Trust. You are hereby
he: persons entitled thereto, the

Date:

LaserPro, Ver. 16.1.10.003 Copr. D+H USA Corporstion 1937, 2018.
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