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DEFINITIONS

«fined below and other words are defined in Sections 3, 11,
of words used in this document are also provided in Section 16,

Words used in multiple sections of this dgtwst
13, 18, 20 and 21. Certain rules regarding

(A) “Security Instrument”™ means this
this document,

ent, which is dated June 15, 2016, together with all Riders to

(B} “Borrower” is James G. Nichol and Susan band and Wife. Borrower is the trustor under

this Security Instrument,

“Lender™ is Sammamlsh Mortgage Company Len

(<)

sration organized and existing under the

{m “Trustee” is First American Title [ nsurance Compan

further describes the relatlonshlp between Lender and MERS, and whic
supplements this Security Instrument,

(F) “Note™ means the promissory note signed by Borrower and dated J
Borrower owes Lender Four Hundred Five Thousand and 00/100ths Dollars L1
Borrower has promised to pay this debt in regular Periodic Payments and to pay the deb,
2046.

[00) plus interest.
later than July 1,

(G) “Property” means the property that is described below under the heading “Trapst
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges a
under the Note, and all sums due under this Security Instrument, plus interest.
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“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable]:

justable Rate Rider [ ] Condominium Rider [C] Second Home Rider
loon Rider B4 Planned Unit Development Rider [ Biweekly Payment Rider
A !y Rider [[] Revocable Trust Rider

(] Other(s) [specify]
0}

and administrative r
Jjudicial opiniens.

means all controlling applicable federal, state and local statutes, regulations, ordinances
orders (that have the effect of law) as well as all applicable final, non-appealable

(K) “Cummumty As ma&mn Dues, Fees, and Assessments” mecans all dues, fees, assessments and other
or the Property by a condominium association, homeowners assaciation or

similar organization.

(L) “Electronic Fun pans any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrurisept, Wwhi iitiated through an electronic terminal, telephonic instrument, computet,
r authorize a financial institution to debit or credit an account. Such term

(N) “Miscellaneous Proceeds™ means @ny compensation, settlement, award of damages, or proceeds paid by
any third party (othet than insurance proceeds under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation o gther taking.ef.all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiopg«asto, the value and/or condition of the Property.

(O) “Mortgage Insurance” means insurance prof
Loan.

against the nonpayment of, or default on, the

(P) “Periodic Payment™ means the regularly scheduled or (i) principal and interest under the

Note, plus (ii) any amounts under Section 3 of this Security In

18.C. §2601 et seq.) and its
tded from time to time, or any
ter., As used in this Security

Q) “RESPA” means the Real Estate Settlement Procedures
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they
additional or successor legislation or regulation that govemns the sam
Instrument, “RESPA™ refers to all requirements and restrictions that a
mortgage loan” even if the Loan does not qualify as a “federally related mortgag

(R) “Spccessor in [nterest of Borrower” means any party that has taken

¢ party, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Tastrumer
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NSFER OF RIGHTS IN THE PROPERTY

his Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
i f the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security
e Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
dwing described property located in the
of Skagit

[Name of Recording Jurisdiction]

which currently has the add

Anacortes
[City]

(“Property Address”):

part of the property. All replacements and additions shall also be
egoing is referred to in this Security Instrument as the “Property.”

appurtenances, and fixtures now or hereaf
covered by this Security Instrument. All of ¢

eized of the estate hereby conveyed and has the
right to grant and convey the Property and that the Prop anencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title ts'the"Prop

encumbrances of record.

THIS SECURITY INSTRUMENT combines unifo
covenants with limited variations by jurisdiction to constitute a

for national use and non-uniform
ty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender cover

1. Payment of Principal, Interest, Escrow [tems,
Borrower shall pay when due the principal of, and interest on, the debt
charges and late charges due under the Note, Borrower shall also pay fu nds
Payments due under the Note and this Security Instrument shall be made {
other instrument received by Lender as payment under the Note or this Secur
unpaid, Lender may require that any or all subsequent payments due under the
made in one or more of the following forms, as selected by Lender: (a) cash; () morey,.«
bank check, treasurer’s check or cashier’s check, provided any such check is dravai upef
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds”

Payments are deemed received by Lender when received at the location desigsia
other location as may be designated by Lender in accordance with the notice provisions in Seet]
retuen any payment or partial payment if the payment or partial payments are insufficient to biing’
Lender may accept any payment or partial payment insufficient to bring the Loan current, ¥
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the futu
obligated to apply such payments at the time such payments are accepted. If each Periodic Paym

arges, and Late Charges.
the Note and any prepayment
ms pursuant to Section 3.
" However, if any check or
is returned to Lender
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s scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
i il Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
ime, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
to the outstanding pr1nc1pal balance under the Note immediately prior to foreclosure. o offset or
rrower might have now or in the future against Lender shalt relieve Borrower from making payments

ion of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
sy:Lender shall be applied in the following order of priority: (a) interest due under the Note;
ote; (c) amounts due under Section 3. Such payments shall be applicd to each Periedic
th it became due Any remaining amounts shall be appliecl first 1o late charges second

(b) principdl due %
Payment in the or
to any other amos

e, the payment may be applied to the delinquent payment and the late charge. If
t*ls-quistanding, Lender may apply any payment received from Borrower to the
d to the extent that, each payment can be paid in full. To the extent that
lied to the full payment of one or mere Pericdic Payments, such excess
cluntary prepayments shall be applied first to any prepayment charges and

repayment of the Period
any excess exists after th
may be applied to any late &
then as described in the Not

surance proceeds, or Miscellaneous Proceeds to principal due under the

Property; {b) leaschold payments or groumi renfs.oh the Property, if any; (¢) premiums for any and ail insurance
required by Lender under Section 5; and ortgage Insurance premlums if any, or any sums payab]e by
Borrower to Lender in licu of the payment of Mx:)rtgage lnsurancc premiums in accordance with the provisions of
Section 10. These items are called “Escrow Itemis.” At origift
Lender may require that Community Association Dues, F

der the Funds for Escrow Items unless Lender
SeTow, Items. Lender may waive Borrower’s
y such waiver may only be in writing.
In the event of such waiver, Borrower shall pay dlrectly, when gne where ble, the amounts due for any Escrow
der requires, shall furnish to Lender
equive, Borrower’s obligation to make

of amounts to be paid under this Section. Borrower sh
wawes Borrowet’s obligation to pay the Funds for a

receipts evidencing such payment within such time period as Len
such payments and to provide receipts shall for all purposes be deem avovenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is u . If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the aoupt due for an Escrow Item,

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as’
time by a notice given in accordance with Section 15 and, upon such revocati
Funds, and in such amounts, that are then required under thls Section 3.

RESPA. Lender shall estimate the amount of Funds due on the basis of current data
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Funds shail be held in an institution whose deposits are insured by a federal age Y
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Feder
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified ung
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceo
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits]
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arge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
all not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an

is in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
all notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
the shortage in accordance with RESPA, but in no more than 12 monthly payments. Tf there is
En escrow, as defined under RESPA, Lender shal] notify Borrower as required by RESPA

4,
attributable to the Prqg
rents on the Property, +

;Borrowcr shall pay all taxes, assessments, charges, fines, and impositions
ch an attain priority over this Security Instrument, leaschold payments or ground
“Tlimt 1unity Association Dues, Fees, and Assessments, if any. To the extent that

these items are Escrow [te orrower shall pay them in the manner provided in Section 3.

Borrower shall pt té¢harge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writ ‘ment of the obligation secured by the lien in a manner acceptable to
Lender but only so long as Borrow rforming such agreement; {b) contests the lien in good faith by, or defends

tiygs which in Lender’s opinion operate to prevent the enforcement
ut only until such proceedings are concluded; or (¢) secures from
to Lender subordinating the lien to this Security Instrument. If

Instrument, Lender may give Borrower a nisfice-fdenfifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or takée efie or more of the actions set forth above in this Section 4.
Lender may require Borrower to pay-a‘gne-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Logh.
5. Property Insurance. Borrower shall keep t ements now existing or hereafter erected on the
Property insured against loss by fire, hazards included “extended coverage,” and any other hazards
including, but not limited to, earthquakes and fioods, er requires insurance. This insurance shall be
maintained in the amoumts (including deductible levels}, —pwnods that Lender requires. What Lender
reguires pursuant to the preceding sentences can change during R, tne Loan. The i msurance camer pmwdmg
the insurance shall be chosen by Borrower subject to Lender’
shall not be exercised unreasonably. Lender may require Bort
{a) a one-time charge for floed zone determination, certification
flood zone determination and certification services and subsequent ¢
oceur which reasonably might affect such determination or certification
payment of any fees imposed by the Federal Emergency Management A;
flood zone determination resulting from an objection by Borrower. ,
If Borrower fails to maintain any of the coverages described above, Lengde
at Lender’s option and Borrower’s expense. Lender is under no obligation o pu*
of coverage. Therefore, such coverage shall cover Lender, but might or mig 2
equity in the Property, or the contents of the Property, against any risk, hazard or fiahility a
or lesser coverage than was previously in effect. Borrower acknowledges that the cost o the
obtained might significantly exceed the cost of insurance that Borrower could haue
disbursed by Lender under this Section 5 shall become additional debt of Borrowe se
Insirument, These amounts shall bear interest at the Note rate from the date of disbursemer
with such interest, upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject;
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortg;
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If

j ,; in connection with this Loan, either:
services; of (b)a one-time charge for

all also be responsible for the
negtion with the review of any

arficular type or amount
Jomrower, Borrower’s
giit provide greater
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shall promptly give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any
nsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
all include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss

if the restoration or repair is economically feasible and Lender’s security is not lessened.
pestoration period, Lender shall have the right to hold such insurance proceeds until Lender
_swinspect such Property to ensure the work has been completed to Lender’s satisfaction,
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
r in a series of progress payments as the work is completed. Unless an agreement is
Law requires interest to be paid on such insurance proceeds, Lender shall not be
rest or eamings on such proceeds. Fees for public adjusters or other third parties,

If Borrower abando ender may file, negotiate and settle any a\allable insurance claim and
related matters. If Borrower does pot reSpond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Leén stotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, ar i Lendet atquires the Propecty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights fa asy4nsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument,and (b gther of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower] *Insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propert nder may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the r this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy,restablish, se the Property as Borrower’s principal residence
within 60 days after the execution of this Security Ingtriimeé d shall continue to occupy the Property as
Borrower’s principal residence for at least ane year aftet’ the datejof occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably wit 255 extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection ¢
destroy, damage or impair the Property, allow the Property to det
or not Borrower is residing in the Property, Borrower shall m
from deteriorating or decreasing in value due to its condition.
repair or restoration is not economically feasible, Borrower shall p
further deterioration or damage. If insurance or condemnation proceeds
the taking of, the Property, Borrower shall be responsible for repairing ér
released proceeds for such purposes. Lender may disburse proceeds fer tlie.
payment or in a series of progress payments as the work is completed If the ing
are not sufficient to repair or restore the Property, Borrower is not relieved
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of
cause, Lender may inspect the interior of the improvements on the Property. Lender sha
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the
Borrower or any persons or entities acting at the direction of Borrower or with Borrower
gave matenally false, mlsleadmg, or maccuratc information or statements to Lender (or failed b

y; Inspections, Borrower shall not
mmit waste on the Property. Whether
petty in order to prevent the Property
etermined pursuant to Section § that

representations concerning Borrower’s occupancy of the Property as Borrower s principal res1dencae
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Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
wer fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
ding. that might significantly affect Lender’s interest in the Property and/or rights under this Security

ropcrty, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender’s
pérty and rights under this Security Instrument, including protecting and/or assessing the value of
gring and/or repairing the Property. Lender’s actions can include, but are not limited to:

eys' fees to protect its interest in the Property and/or rights under this Security
red position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enteg;ing_ ] i i i
from pipes, elimidate

Although Lender may take Etieh under this Section 9, Lender does not have to do so and is not under any duty or
ender incurs no liability for not taking any ot all actions authorized under this

Section 9.
Any amounts dis
by this Security Instrumen
shall be payable, with such i
If this Security Instru
Borrower acquires fee title to the 7
merger in writing. Borrower shall r
cancel the ground lease. Borrower sha
ground lease.
10, Mortgage Insurance. If Lg

he leasehold estate and interests herein conveyed or terminate or
: the express written consent of Lender, alter or amend the

ired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required aintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Le eases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums

alent 1o the cost to Borrower of the Mortgage
lected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower ¢! y to Lender the amount of the separately
designated payments that were due when the insurance cove
retain these payments as a non-refundable loss reserve in lien

non-refundable, notwithstanding the fact that the Loan is ultlmatciy pai 11, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Led onget requsre loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lénde ; provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires
premiums for Mortgage Insurance. If Lender required Mortgage Insuraq
Borrower was required to make separately de51gnated payments toward,

ide a non-refundable
y written agreement

Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate p“m ed i

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} fu in losses it may
incur if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mot _

Mortgage insurers evaluate their total risk on all such insurance in force from time_to
into agreements with other parties that share or modify their risk, or reduce losses. These agreenden
and conditions that are satisfactory to the morigage insurer and the other party {or parties
These agreements may require the mortgage insurer to make payments using any source of funds
insurer may have available (which may include funds obtained from Mortgage Insurance premiunis,
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or
acterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
: the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is

r terms of the Loan, Such agreements will not increase the amount Borrower will owe
and they will not entitle Borrower to any refund,
reements will not affect the rights Borrower has ~ if any — with respect to the

ain disclosures, to request and obtain cancellation of the Mortgage Insurance,
iace terminated automatically, and/or to receive a refund of any Mortgage
nearned at the time of such cancellation or termination.

gi‘ Mi’smllaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

¢h Miscellaneous Proceeds shall be applied to restoration or repair of the
ﬁﬁomlcally feasible and Lender’s security is not lessened, During such
repair and restoration period ave the right to hold such Miscellaneous Pmceeds unu[ Lender has had

an opportumty to inspect such ]

or Applicable Law requires interest to be*
Borrower any interest or earnings on such
feasible or Lender’s security would be lessaf
this Security [nstrument, whether or not the
Proceeds shall be applied in the order provided«{oz,
ln the event of a total takmg, destruct:on. Jor loss in atl of the Property, the Mlscellaneous Proceeds sha]l

f the Property in which the fair market value of
m-yalue is equal to or greater than the amount
ial taking, destruction, or loss in value,
by this Security Instrument shall be
ing fraction: (a) the total amount of
alue divided by (b} the fair market
value of the Property immediately before the partial taking, dcstructi lue. Any balance shall be paid
to Borrower,
In the event of a partial taking, destruction, or loss in value of th
the Property immediately before the partial taking, destruction, or loss in
secured immediately before the partial taking, destruction, or loss in value, un
agree in writing, the Miscellaneous Proceeds shall be applied to the sums
whether or not the sums are then due.

jscellaneous
hether or

Lender within 30 days after the date the notice is given, Lender is authorized to collect
Proceeds either to restoration or repair of the Property or to the sums secured by this Security’,
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneo
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or crimin
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Len
Property or rights under this Security Instrument. Borrower can cure such a default and, if
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rred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
&nder’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
rights under this Security Instrument. The proceeds of any award or claim for damages that are

d for in Section 2.
Gwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

t of Borrower shall not operate to release the liability of Borrower or any Successors in
sér. | gtider shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refus
Security Instrmp_e' i, of any demand made by the original Borrower or any Successors in Interest of

ender in exercising any right or remedy including, without limitation, Lender’s

agrees that Borrower’s obl
Security [nstrument but do
mortgage, grant and convey

other Borrower can agree to extehy
Security Instrument or the Note with

Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, .Loan Charges.

Instrument, including, but not limited fo, attorneys’ feg
other fees, the absence of express authority in this Secu
be construed as a prohibition on the charging of such fee. L
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum lol

spection and valuation fees. In regard to any
&:charge a specific fee to Botrower shall not

direct payment to Borrower. If a refund reduces prmclpa] the reductics .
without any prepayment charge (whether or not a prepayment charge is provid
acceptance of any such refund made by direct payment to Borrower will const
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit
in writing. Any notice to Borrower in cobnection with this Security Instrument shall be:
to Borrower when mailed by first class mail or when actually delivered to Borrower’s Tiatice” address if'sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless i
requires otherwise. The notice address shall be the Property Address unless Borrower has de
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s’
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall énly‘repoit a ek
of address through that specified procedure. There may be only one designated notice address | ander th Secm‘izy
[nstrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b;
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er’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
n with this Security Instrument shall not be deemed to have been given to Lender until actually received by
y notice required by this Security Instrument is also required under Applicable Law, the Applicable

ind the law of the jurisdiction in which the Property is located. All rights and obligations contained
Insfiyment are subject to any requirements and limitations of Applicable Law. Applicable Law might
¢ allow the parties to agree by contract or it might be silent, but such silence shall not be
| against agreement by contract. In the event that any provision or clause of this Security
Instrument’or theé:Mate gardlicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the fich,can be given effect without the conflicting provision.

b rity Instrument; (a) words of the masculine gender shall mean and include
rds of the feminine gender; (b) words in the singular shall mean and include the

a Beneficial Interest in Borrower. As used in this Section 18, “Interest
cial interest in the Property, including, but not limited to, those beneficial
rtract for deed, installment sales contract or escrow agreement, the intent
41 a future date to a purchaser.

r any Interest in the Property is sold or transferred (or if Borrower is not a
i is sold or transferred) without Lender’s prior written consent,

1h€ notice is given in accordance with Sectson 15 within which
tity Instrument. 1f Borrower fails to pay these sums prior to the
remedies permitted by this Security Instrument without further

Borrower must pay all sums secured by th1
expiration of this period, Lender may invoke
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelgra
shall have the right to have enforcement of this Security Instt
{a) five days before sale of the Property pursuant to any:pa 2 contained in this Security Instrument; {b) such
other period as Applicable Law might specify for the tern STEOWET’S nght to reinstate; or (c) entey of a
judgment enforcing this Security Instrument. Those condition }iat Borrower: (a) pays Lender all sums which
leration had occurred; (b) cures any
n enforcing this Security Instrument,
-'-%nd va[uatlon fees and other fees

f Borrower meets certain conditions, Borrower
discontinued at any time prior 10 the earliest of:

incurred for the purpose of protectmg Lender’s interest in the Property
(d) takes such action as Lender may reasonably require to assure that
under this Security Instrument, and Borrower’s obligation to pay the sum,
continue unchanged. Lender may require that Borrower pay such reinst

nk check, treasurer’s
its are insured by a
: i, by Borrower, this

Security Instrument and obligations secured hereby shall remain fully effective as 5
However, this right to reinstate shall not apply in the case of acceleration under Section
20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nbte
Note (together with this Security Instrument) can be sold one or more times without prio
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Paym
MNote and this Security Instrument and performs other mortgage loan servicing obligations* ungdet
Security Instrument, and Applicable Law. There also might be one or more changes of the Loai
to a sale of the Note. [f there is a change of the Loan Servicer, Borrower will be given written nét
which will state the name and address of the new Loan Servicer, the address to which payments show,

Washington Deed of Trust—S8ingte Family—Fannic Mae/Freddie Mac Uniform Instrument MERS Modified Farm 3!
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 the Note purchaser unless otherwise provided by the Note purchaser.
r Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
ant or the member of a class) that arises from the other party’s actions pursuant to this Security
that #tleges that the other party has breached any provision of, or any duty owed by reason of, this
gntil such Borrower or Lender has notified the other party (with such notice given in
puirements of Section 15) of such alleged breach and afforded the other party hereto a
iving of such notice to take corrective action. If Applicable Law provides a time period
ain action can be taken, that time period will be deemed to be reasonable for purposes

which must elapsé?b@f’
of this paragraph i

:'mable c} joxic petroleum products, toxic pesticides and herbicides, volatile solvents
hvde, and radioactive materials; (b) “Environmental Law™ means federal
ne Property is located that relate to health, safety or environmental
mcludes any response action, remedial actlon or removal actlon as

laws and laws of the juris
protectlon (c) “Envnronmenta

(a) that is in violation of any Environmental Law, (b) which
due to the presence, use, or release of a Hazardous Substance,
of the Property. The preceding two sentences shall not apply to

anyone else to do, anything affecting t
creates an Environmental Condition, or (¢)
creates a condition that adversely affects the

Substance or Environmental Law of which Borrower has
inctuding but not limited to, any spilling, leaking, discharge, rele
and (¢} any condition caused by the presence, use or release of;
value of the Property. If Borrower learns, or is notified by any gayerms
party, that any removal or other remediation of any Hazardous Sitbstati

of release of any Hazardous Substance,
Substance which adversely affects the
or-rggulatory guthority, or any private

NON-UNIFORM COVENANTS, Borrower and Lender further covenant follows:

22. Acceleration; Remedies, Lender shall give notice to Borrewzr prior eleration following
Borrower’s breach of any covenant or agreement in this Security Instrumant, (b Figr to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shalk- wgmfy' i
action required to cure the default; {c) a date, not less than 30 days frem the ;d

the Property at public auction at a date not less than 120 days in the future, The not
Borrower of the right to reinstate after acceleration, the right to bring a court actiox
existence of a default or any other defense of Borrower to acceleration and sale, and : !
required to be included in the notice by Applicable Law. If the default is not cured on o “hefore the,
specified in the notice, Lender at its option, may require immediate payment in full of all sums'séeured-

Washington Peed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified |
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ing notice of sale and shall give such notices to Borrower and to other persons as
\eqmre After the time required by Applicable Law and after publication of the notice of

the time #hd pl'&gr:

order Trustee det
: nouncement at the time and place fixed in the notice of sale. Leader or its

perty at any sale.

the purchaser Trustee’s deed conveying the Property without any covenant or

“he recitals in the Trustee’s deed shall be prima facie evidence of the truth of

shall apply the proceeds of the sale in the following order (a) to all

Trustee to reconvey the Pmperty ‘apd’
by this Security Instrument to Trust
persons legally entitled to it. Such’|
preparing the reconveyance.

24. Substitute Trustee. In acc
successor trustee to any Trustee appointed
the successor trustee shall succeed to all the ti
Law.

der who has ceased to act. Without convevance of the Property,
wer and duties conferred upon Trustee herein and by Applicable

. for agricultural purposes.
its reasonable aitorneys’ fees and costs in any
The term “attorneys’ fees”,

26. Attorneys’ Fees. Lender shall be entitl
action or proceeding to constru¢ or enforce any term
whenever used in this Security Instrument, shall include
bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS T OAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING R F A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the te
Instrument and in any Rider executed by Borrower and recorded with it.

contained in this Security

Washington Deed of Trust—Single Family—Fannie Mae/Freddie Mac Uniform Instrument MERS Modified Fn
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J Mu (Seal)

Seal)

-Borrower Susan M. Nichol -Norrower
[Printed Name] [Printed Name]
(Seal) (Seal)
-Borrower -Borrower
[Printed Name] [Printed Name]

ACKNOWLEDGMENT
State of !‘A)A
County of 5£AL>,‘ r

e James G. Nichol and Susan M. Nichol to me known to be the
sted the within and foregoing instrument, and acknowledged

Given under my hand and official se

Notary Public
State of Washington
DIANNE M NORTON

My Appointment Expires Jan 28, 2018

Title of Offic

ANACO

Place of Residen

(Seal) My Commission Expires:

Loar Originator Organization: Sammamish Mortgage Company, NMLSR 1D: 17868
Individual Loan Originator's Name; Ryan Stuart Shane, NMLSR 1D: 195487
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Loan Originator Organization: Sammamish Mortgage Company, NMLSR ID: 118653
Individual Loan Originator's Name: Ryan Stuart Shane, NMLSR ID: 195487
Loan Number; 1780733

MIN: 1009062 16000003343

D UNIT DEVELOPMENT RIDER

THIS PLANNELY 1
incorporated into and shall he
“Security Instrument™) of the
Sammamish Mortgage Company
Security Instrument and located at

IT DEVELOPMENT RIDER is made this 15th day of June, 2016, and is

: iend and supplement the Mortgage, Deed of Trust or Security Deed (the
ven by the undersigned (the “Borrower™) to secure Borrower’s Note to
*1.ender”) of the same date and covering the Property described in the

Blvd, Anacortes, WA 98221
(Property Address]

The Property includes, but is not limited
parcels and certain common areas and fa
Restrictions (the “Declaration”). The Property’s

el of land improved with a dwelling, together with other such
s, as described in Declaration of Covenants, Conditions, and
part of a planned wnit development known as:

Holiday Hi
[Name of Planned U}
(the “PUD™). The Property also includes Borrower g dfiter
owning or managing the common areas and facilities ¢
and proceeds of Borrower’s interest.

homeowners association or equivalent entity
¢ “Owners Association”) and the uses, benefits

PUD COVENANTS. In addition 10 the covenanis
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of B
Documents. The “Constituent Documents” are the (i) Declaration;
any equivalent document which creates the Owners Association; and (il
the Owners Association. Borrower shall promptly pay, when due, all d
Constituent Documents.

B. Property Insurance. So long as the Owners Association m
insurance carrier, a “master” or “blanket” policy insuring the Property which

ts made in the Security Instrument,

lzgamons under the PUD’s Constituent
orporation, trust instrument or
or other rules or regulations of
s imposed pursuant to the

w1th a generally accepted
Lender and which

Form 3150 1/01
MULA8/00 Rev. 11/04
Source, Inc.
*1780733*
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%iéQverage in the amounts (including deductible levels), for the periods, and against loss by fire,
'n the term “extended coverage, > and any other hazards, including, but not limited to,

a condition of this waiver can change during the term of the loan.
mpt notice of any lapse in required property insurance coverage provided by
the master or blanket pcﬁc

In the event of a “property insurance proceeds in licu of restoration or repair following a loss

cilities of the PUD, any proceeds payable to Borrower are hereby

C Public Liability Ins
Owners Association maintains a pub
to Lender.

D. Condemnation. The proceg
Borrower in connection with any condenfeatisn gi” other faking of all or any part of the Property or the common
areas and facilities of the PUD, or for any vance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11. i

E. Lender’s Prior Consent. Borrower shall
written consent, either partition or subdivide the Propst
PUD, except for abandonment or termination required
casualty or in the case of a taking by condemnation or emi
“Constituent Documenis” if the provision is for the expre
management and assumption of self-management of the Owner
the effect of rendering the public liability insurance coverage m:
Lender.

after notice to Lender and with Lender’s prior
to: (i) the abandonment or termination of the
¢ case of substantial destruction by fire or other
any amendment to any provision of the
der; (ii1) termination of professional
or (iv) any action which would have

F. Remedies. If Borrower does not pay PUD dues and assessm
them, Any amounts disbursed by Lender under this paragraph F shall
by the Security Instrument. Unless Borrower and Lender agree to other 4
interest from the date of disbursement at the Note rate and shall be payab e
to Borrower requestmg payment.

Form 3150 1401
8/00 Rev, 11/04
ee Source, Inc.
*1780733*
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G BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

{Seal}
Susan M. Nichol -Borrower

Jafes G, Nichol

(Seal)
-Borrower

[Sign Original Culy)

Multistate PUD Rider—Singte Family—Fannie Mae/Freddic Mac Uniform Instrument
The Compliznce Source, Enc, Page 3 of 3
www.compliancesource.com . Q20062004
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Loan Number; 1780733

Loan Originator Organization: Sammamish Mortgage Company, NMLSR ID: 118653
Individual Loan Originator's Name: Ryan Stuart Shane, NMLSR ID: 195487

MIN.: 100906216000005343

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER

1S
this 15th day of J,
Instrument™) of:
undersigned) to ecure
covering the Property de

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider") is made

iven by the undersigned (the “Borrower,” whether there are one or more persons
i's Note to Sammamish Mortgage Company (“Lender”) of the same date and
he Security Instrument, which is located at:

In addition to the covenants ai
and agree that the Security Instrus

made in the Security Instrument, Borrower and Lender further covenant
nded as follows:

A. DEFINITIONS

1. The Definitions section 4 y Instrument is amended as follows:

“T,ender” is Sammamish Mortgage Company. Lender is a corporation organized and existing under the
laws of The State of Washington. Lender’s ‘address is 3015 112th Ave NE Suite 214, Bellevue, WA 98004.
Lender is the beneficiary under this Security Instrument. T “Lender” includes any successors and assigns of
Lender.

nic. MERS is a separate corporation that is the
d existing under the laws of Delaware,

“MERS” is Mortgage Electronic Registratio
Nominee for Lender and is acting solely for Lender. MERS
and has an address and telephone number of PO Box 2026 F

i, assigning, or releasing, in whole or in
tfosure of this Security Instrument, or
taking such other actions as Lender may deem necessary or appropriate,
“MERS" includes any successors and assigns of MERS. This appoi
successors and assigns, as well as Lender, until MERS’ Nominee interes

2, The Definitions section of the Security Instrument is furthy
definition:

“Nominee” means one designated to act for another as its representative fc

B. TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reneveas, ext
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements ulig

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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mént and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power
sale, the.following described property located in the County of Skagit:

County of Skagit

Recording Jurisdiction] [Name of Recording Jurisdiction]
AFEXHIBIT A

[Street]
Anaco , Washington 98221 ("Property Address™):
[Zip Code]

Lender, as the beneficiary curity Instrument, designates MERS as the Nominee for Lender.
Any notice required by Applicable :
as the designated Nominee for Lender. Be dver undlerstands and agrees that MERS, as the designated Nominee for
Lender, has the right to exercise any or alf ranted by Borrower to Lender, including, but not limited to, the
nght to foreclose and sell the Property; and tg take any actmn required of Lender including, but not limited to,
assigning and releasing this Security Insirume

C. NOTICES

15, Notices, All notices given by Borrower or LentT in‘conriee with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Inst nt shall be deemed to have been given
to Borrower when maited by first class mail or when actually d ower’s notice address if sent by other
means, Notice to any one Borrower shall constitute notice t ynless Applicable Law expressly
requires otherwise. The notice address shall be the Property Add er has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify ower’s change of address, 1If
Lender specifies a procedure for reporting Borrower’s change of addre shall only report a change
of address through that specified proccdure There may be only one des i
Instrument at any one time. Any notice to Lender shall be given by delivering
to Lender’s address stated herein unless Lender has designated another addres
acknowledges that any notice Borrower provides to Lender must also be provid
until MERS’ Nominee interest is terminated. Any notice provided by Borrowe
Instrument will not be deemed to have been given to MERS until actually receiv
connection with this Security Instrument shail not be deemed to have been given to Lefig
Lender. If any notice required by this Security Instrument is also required under Applig
Law requirement will satisfy the corresponding requirement under this Security Instrumen

4 maili g it by first class mail
orrowcr Borrower

wth this Security
S. Any notlce in

T pplicable

D. SALE OF NOTE; CHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security Instrument is amended to read as follows:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
{ogethés with this Security Instrument) can be sold one or more times without prior notice to Borrower.
edges that until it directs MERS to assign MERS’s Nominee interest in this Security Instrument,
he Nominee for Lender, with the authority to exercise the rights of Lender. A sale might result in a
ity.(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
and performs other morigage loan servicing obligations under the WNote, this Security
zable Law, Therc also might be one or more changes of the Loan Servicer unrelated to a sale
ange of the Loan Servicer, Borrower will be given written notice of the change which
ess of the new Loan Servicer, the address to which payments should be made and any
wires in connection with a notice of transfer of servicing. If the Note is sold and

lsrimay commence, join, or be joined to any judicial action (as either an
X of'& class) that arises from the other patty’s actions pursvant to this Security
Instrument or that alleges tha!; '
Secyrity Instrument, until su

» take corrective action. If Applicable Law provides a time period
which must elapse before certain action ¢ . that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of accelerationst Ty

the notice of acceleration given to Borres

opportunity to take corrective action provisi

E. SUBSTITUTE TRUSTEE

In accordance with

24, Substitute Trustee,

Applicable Law.

MERS RIDER - Single Family - Fanrie Mae/Freddie Mac UNTFORM INSTRUMENT
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IGNING BELOW, Baorrower accepts and agrees (o the terms and covenants contained in this MERS

/WCW (Seal) 1/ el 8 . YALIa ] (Seal)

-Borrower -Barrower

{Seal) (Seal)

-Borrower -Borrower

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 (+4/2014
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EXHIBIT A

DESCRIPTION: Real property in the County of Skagit, State of Washington, described as

 HOLIDAY HIDEAWAY DIVISION NO. 1, according to the plat thereof,
Gme 8 of Plats, page 36 through 42, records of Skagit County,

Tax Parcel ID



