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ED OF TRUST

| MIN 1007159-7000142110-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
are also provided in Section 16. -
{A) "Security Instrument” means this document, which i I
together with all Riders to this document.

(B} "Borrower” is DAVID RIPLEY AND KAREN RIPL

below and other words are defined in
age of words used in this document

Borrower is the trustor under this Security Instrument,
{C) "Lender” is PennyMac Loan Services, LLC,

Lenderis g Delaware Limited Liability Company,
laws of Delaware.

3042 Townsgate Road, Suite 200, Westlake Village, CA 91361.

(D) "Trustee” is  Fidelity National Title Company, 6704 Tacoma Mall Bivd, Tac

(E} “"MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEF ,
nominee for Lender for this loan, and attached a MERS Rider to this Securltylnstrurnen{ to be ekeg el by

AR

into and amends and supplements this Security Instrument.
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Note” means the promissory note signed by Borrower and dated June 4, 2016.

Note states that Borrower owes Lender ONE HUNDRED SEVENTY THREE THOUSAND AND
Y R R T I o R R e L
5. $173,000.00 ) plus interest. Barrower has promised to pay this debt in regular
yments and to pay the debt in full not later than July 1, 2046.

¥"” means the property that is described below under the heading “Transfer of Rights in the

H

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest,

ezns all Riders to this Security Instrument that are executed by Borrower. The following
;gesuted by Borrower {check box as applicable]:

Rider .. Condominium Rider (! Second Home Rider

—_ Planned Unit Development Rider  x] V.A. Rider

Btweekiy Payment Rider

(1) “Appiicable Law”
ordinances and admini&

all controlling applicable federal, state and local statutes, regulations,
s and orders (that have the effect of law) as well as all applicable final,

his initiated through an electronic terminal, telephonic instrument,
der instruct, or authorize a financial institution to debit or credit an

actions, transfers initiated by te!eg 5
(M) "Escrow ltems"” means those:
{N) "Miscellaneous Proceeds” mea

‘ansfers and automated cIearmghouse transfers.
re described in Section 3.
compensation, settlement, award of damages, or proceeds
paid by any third party {other than insuran; eds paid under the coverages described in Section 5)
for: {1} darnage to, or destruction of, the gftus{i) condemnation or other taking of all or any parnt of the
Property; (i) conveyance in lieu of conderination; or (iv) misrepresentations of, or omissions as to, the
vatue and/or condition of the Property.
{0 "Mortgage Insurance” means insura
on, the Loan.
(P) “Periodic Payment” means the regularly schedulgt unt due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of this Seturity instrument.
(Q} "RESPA” means the Real Estate Settlement Rrog uresé\ T (12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Reguiation X {12 C.F.R. Part 10 as they iight be amended from time to time, or any
verst ne.subject matter. As used in this Security
2 imposed in regard to a “federally
lated mortgage loan” under RESPA.
1ken titte to the Property, whether

ratecting Lender against the nonpayment of, or default

Instrument, "RESPA" refers to all requirements and restﬂcﬁ
related mortgage loan” even if the Loan does not qualify as a "fs
(R) "Successor in Interest of Borrower” means any par
or not that party has assumed Borrower's abligations undet,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solety as nomi

this purpose, Borrower lrrevocabty grants and conveys to Trustee, in tris
described property located in the County of Skagit
{Type of Recording Jurisdiction}

APN #: 350514 000501 02
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ich currently has the address of 28707 MINKLER RD, SEDRO WOOLLEY,

icton 98284 ("Property Address™):
[Zip Code}

& &T ER WITH all the improvements now or hereafter erected on the property, and all ecasements,

Borrower understands and agrees that MERS holds only legal title 1o the interests granted
higSecurity instrument, but, if necessary to comply with law or custom, MERS (as nominee

to, the right to foreclose and sell the Property; and to take any action required of
t fimited to, releasing and canceling this Security Instrument.

NTS that Borrower is lawfully seised of the estate hereby conveyed and has
3y the Property and that the Property is unencumbered, except for encum-

covenants with limited
property.

UNIFORM COVENAR

1. Payment of Printip: -;:;,Int w5t Escrow lems, Prepayment Charges and Late Charges.
Borrower shall pay when dug-thi pringipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ s due ynder the Note. Borrower shall also pay funds for Escrow
lterns pursuant to Section 3, Paymients gu gler the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheeKor pifigr instrument received by Lender as payment under the Note
or this Security Instrument is returnet ar unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Inséeument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) 2y opier#{c) certified check, bank check, treasurer's check or
cashier’s check, provided any such ch N upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; gt (¢ Electronic Funds Transfer.

Paymenits are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by iender in accordance with the notice provisions in Section
15. Lender may return any payment or partiaf: payment if thewpayment or partial payments are insufficient
{o bring the Loan current. Lender may accept any paym riial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejud s rights to refuse such payment or partial
payments in the future, but Lender is not obligated 15 apply Su ayments at the time such payments are
accepted. If each Periodic Payment is applied as of due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapp iBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasorialié périod-ofime, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No| nwhi i
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreeme

2. Application of Payments or Proceeds. Except as othemw
ments accepted and applied by Lender shall be applied in the fol
under the Note; {b} prmmpai due under the Note; (c} amounts du

tign 3. Such payments shall
W remaining amounts shall

be appiied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perlodlc
ficient amount to pay any late charge due, the payment may be applied to th
tate charge. If more than one Periodic Payment is outstanding, Lender m ¥ &
from Borrower 1o the repayment of the Periodic Paymenits if, and 1o the exte 2
paid in full. To the extent that any excess exists after the payment is applied t6the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first {o any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
the Note shall not extend or postpone the due date, or change the amount, of the Pei
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Period

ance premsums in accordance with the provisions of Section 10. These items are called’ Escm
At origination or at any time during the term of the Loan, Lender may require that Community Assbci

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (CLS



5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
"'on Borrower shall pay Lender the Funds for Escrow ltems unless i_ender waives Borrower's

et Cot tasﬁed in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
: biigated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails to pay

Il tﬁaﬁ be obligated under Section 9 to repay to Lender any such amount. Lender may
_ y or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon suc n, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this
iiect and hold Funds in an amount {a) sufficient fo pemmit Lender to apply the
r RESPA, and (b} not to exceed the rmaximum amount & lender can require
mate the amount of Funds due on the basis of current data and reasonable
Escrow ltems or otherwise in accordance with Applicable Law.
itution whose deposils are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured) or in any Federal

Funds at the time'specif
under RESPA, Lender s
estimates of expenditures

The Funds shall by
ity, or entity (including ¥en
Home Loan Bank. Lender

the escrow account, or ve
and Applicable Law permits
Applicable Law requires interes|
any interest or earmnings on the®
shall be paid on the Funds. Lender$
Funds as required by RESPA. ‘

if there is a surplus of Funds heid #% defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda i
defined under RESPA, Lender shall n¢f
Lender the amount necessary to make up:

nake such a charge. Unless an agreement is made in writing or
- paid on the Funds, Lender shall not be requured to pay Borrower

er as required by RESPA, and Borrower shall pay io
shortage in accordance with RESPA, but in no more than
12 monthly payments. if there is a deficienoy. of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA; and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RE%PA but in.fit more than 12 monthly payments.

Lipon payment in full of all sums secured by this Sg ‘nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borower shall pay all taxgs dssess
utable to the Property which can attain priority over t
rents on the Property, if any, and Community Associati -
that these items are Escrow ltems, Bomower shall pay thisey

Borrower shall promptly discharge any lien which has
Borrower: {a} agrees in writing to the payment of the obligati
to Lender, but only so fong as Borrower is performing suchiagy _
by. or defends against enforcement of the lien in, legal pmc@ze&m '
prevent the enforcement of the lien while those proceedings afepef
are concluded; or (c} secures from the holder of the lien an agreemes
the lien to this Security Instrument. If Lender determines that any p

ts, charges, fines, and impositions attrib-
nstrument, leasehold payments of ground
and Assessments, if any. To the extent

anly until such proceedings
to Lender subordinating
operty is subject to a lien

lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-fime charge for a real esta
ing service used by Lender in connection with this Loan.

other hazards mciudmg, but not ism:tet:f to earthquakes and floods, for which Tén
This insurance shall be maintained in the armounts (including deductible levels)
Lender requires What Lender fequires pursuant o the preceding sentences cari

affect such determination or certification. Borrower shall also be responsibie for the paym
imposed by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower’s expense. Lender is under no cbligation to purchase

WASHINGTON--Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Elie Mas, Inc. Page 4 of 11 WAEDEED 0315
WAEDEED (CLS),



far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Froperty, or the contents of the Property, against any risk,
“or fiability and might provide greater or lesser coverage than was previously in effect. Borrower
iedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

uch pohcres shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
I sequires, Bormower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
elion of, the Property, such palicy shall include a standard mortgage clause and
tgagee and/or as an additional loss payee.

in the eveﬂt offos Borrower shall give prompt notice to the insurance carrier and Lender. Lender

pay Borrower any interest ot @amp
retained by Borrower shall not by

gh such proceeds. Fees for public adjusters, or other third parties,
out of the insurance proceeds and shall be the sole abligation of
Borrower. If the restoration or réipair is not- omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appiied teihe’sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paidio'Bgrrower. Such insurance proceeds shall be applied inthe order
provided for in Section 2.

If Borrower abandons the Property, Lended maay file, negotiate and settle any available insurance
claim and related matters. If Borrower dges tiolfespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claith,then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is give ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assignsio Lender (a) Borrower’s rights to any insurance proceeds
in an amount nat 1o exceed the amounts unpaid under thefote or this Security Instrument, and {b) any
other of Borrower's rights (other than the right to any péfyndsof unearned premiums paid by Borrower)
under all insurance palicies covering the Property, uch rights are applicable to the coverage
of the Property. Lender may use the insurance prog ﬁo repair or restore the Property or {o pay
amounts unpaid under the Note or this Security Ins

B Occupancy. Borrowershanoccupy estabirs

Borrower's principal residence for at least one year after the"date of Geeupancy, unless Lender otherwise
agrees in writing, which consent sha!i not be unreasonabfy withheld, or unless extenuating circumstances

Property if darmaged to avoid further deterioration or damage. if i ISt

paid in connection with damage to, or the taking of, the Property, Borrowershallberesponsible for repairing

orf restoring the Property only i Lender has released proceeds for such d

proceeds for the repairs and restoration in a single payment or in a seri

work is completed. If the insurance or condemnation proceeds are not

Property, Borrower is not refieved of Borrower's obligation for the completro }
Lender or its agent may make reasonable entries upon and inspections of'th Pr

8. Borrower's Loan Application. Borrower shall be in defaultif, duringthe Loan
Borrower or any persons or entities acting at the direction of Borrawer or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to /
provide Lender with material information) in connection with the Loan. Material representa
but are not limited fo, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Ig
If {a) Borrower fails to perform the covenants and agreements contained in this Security Ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights sne
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiitre;
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fofcement of a lien which may attain priority overthis Security Instrument or to enforce faws or regulations}),

include, but are not limited to: (a) paying any sums secured by a lien which has pnonty over this
ent; (b} appearing in court; and (¢} paying reasonable atiomeys’ fees to protect its interest
and/or rights under this Security Instrurment, including its secured position in a bankrupicy
uring the Property includes, but is not fimited to, entering the Property to make repairs,
. Feplace or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender maytake action

irs no liability for not taking any or alf actions authorized under this Section 9.
irsed by Lender under this Section 9 shall become additional debt of Borrower
urityInstrument. These amounts shall bear interest at the Note rate from the date of

on a leasehoid, Borrower shall comply with all the provisions of the lease.
leasehold estate and interests herein conveyed or terminate or cancel

ed to maintain the Mortgage tnsurance in effect. If, for any reason,
ired by Lender ceases to be available from the mortgage insurer

ments toward the premiums Tor
caverage substantially equivalep
equivalent to the cost to Borro
gage insurer selected by Lender.

“,ge' Insurance, Borrower shall pay the premiums required ta obtain
othe Mortgage Insurance previously in effect, at a cost substantially

when the insurance coverage ceased 12
a non-fefundable loss reserve in fieu of
notwithstanding the fact that the Loan iswitimétely

rowsr any interest of eamings on such lo Serve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the arhount and for the period that Lender requwes} provided by an
inswrer selected by Lender again becomes avas!abfe is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mort@age Insurapce, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requrre, ' separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Marigage

incur if Borrower does riot repay the Loan as agreed. Borro

arty to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such

orce from time to time, and may
g_e losses. These agreements

source of funds that the mortgage insurer may have available (w
Mortgage insurance premiums).
As aresult of these agreements, Lender, any purchaser of the N

er, any reinsurer, any
other ent:ty or any affiliate caf any of the foregomg, may rece:ve dfrecﬁyﬁr‘ in@

y) amounts that derive

for sharing or modifying the mortgage insurer’s risk, or reducing losses.
an affiliate of Lender takes a share of the insurer’s risk in exchange for
the insurer, the arrangement is often termed "captive reinsurance.” Further

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 4
arefund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are heyé
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio
the Property, if the restoration or repair is economically feasible and Lender’'s security is not fesse
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such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a srngle disbursement or in a series of progress payments as the work is

gﬁ?eteri Unless an agreement is made in writing or Applicable Law requrres interest to be paid on such
j ; Proceeds Lender shall ot be requrred to pay Borrower any interest or earnrngs oh such

mwded forin Sectron 2.
otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

&l
ra&eﬁy before the pamal takmg destruction, or loss in value is equal to or greater
: secured by this Security Instrument immediately before the partial taking.
less Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstﬂrmem shall
following fraction: (a) the total #imount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value diyi (b the fair market value of the Property immediately before the partial
Fo5 \rty balance shall be paid to Borrower.

In ihe event of a partialfaking, desiruction, or loss invalue of the Property in which the fair market value
of the Property immediatejy, before thé partial taking, destruction, or loss in value is less than the amount
of the sums secured rmmediately befbre.the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrég m-writin Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wiatlie t the sums are then due.

If the Property is abandoned; rrower, of if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sehighce) offers to make an award to setile a claim for damages, Bormower
fails to respond to Lender within 3p-days.afie the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds.githér {o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether o hen dite. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds of thi B "'g_g-a’f’hst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any agl

ot proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeittyre, of the Property or other material impairment of Lender's
interest in the Property or rights under this urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectiop™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights.«indes this Security Instrument. The proceeds of
any award or claim for damages that are attributablé testhe 1mpa;ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

] ty Enstrument granied by Lender to
release the liability of Borrower or

Successor in Interest of Borrower or to refuse to extend time fot'payt
of the sums secured by this Security Instrument by reason of any d
in Interest of Borrower or in amounts less than the amount then du i

the exercise of any right or remedyr

and agrees that Borrower's obhgations and [tabrllty shall be joint and s
who o~ signs this Security Instrument but does not execute the Note (a G

terms of this Security Instrument; (b} i lS not personally obligated to pay the sums s
Instrument; and (c} agrees that Lender and any other Borrower can agree to exepd
make any accommodations with regard 1o the terms of this Security Instrument«
co-signer's consernt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whd-dss
obi]gations under this Security Instrument in writing, and is approved by Lender, shafl

| / this Security
'dtf;;r;; forbear o

obligations and liabifity under this Security Instrument uniess Lender agrees to such releas
covenants and agreements of this Security instrument shall bind (except as provided in E:»eciao
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees far services performed in connect v
rower's default, for the purpose of protecting Lender’s interest in the Froperty and rights under this
instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees,
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0 aty other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Barfower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
£ gxpressly prohibited by this Security Instrument or by Applicable Law.
t the Loan is subject {o a law which sets maximum loan charges, and that law is finally interpreted
e interest or other loan charges collected or to be collected in connection with the Loan exceed
Jimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
per it be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
; He treated as a partial prepayment without any prepayment charge (whether or not a
payment ch ‘i‘s provided for under the Note) Borrower's acceptance of any such refund made by
direct paymst
of such o :
s given by Borrower or Lender in connection with this Security instrument must
orrower in connection with this Security Instrument shall be deemed to have

may be only one desugﬂataﬁ Olic

Lender shall be given by defivering # or by mailing it by first class mail to Lender’s address stated herein
unless Lender has des;gnar;:}d another address by notice to Borrower. Any notice in connection with this

any notice required by this Saawﬁ Insfriment is also required under Applicable Law, the Applicable Law
ing requirement under this Security Instrument,
;Rulescf Construction. This Security Instrument shaltbe governed

contained in this Security Instrumént’ bject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impl allow tke parties to agree by contract or it might be silent, but
such silence shall not be construed as ittopagainst agreement by contract. In the event that any
provision or clause of this Security Instriy ‘he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securf i i
conflicting provision.
As used in this Security Instrument:
; (b) words in the singutar shall mean and
include the plural and vice versa; and (c} the ward sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be give he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneﬂclal mteresi 4t nmrty including, but not limited 1o, those

heneficial mterests transferred m a bond for deed contia

ifall or any part of the Property of any Interest inthe Pro
a natural person and a beneficial interest in Barrower is sol _ ed) without Lender’s prior written
consent, Lender may require immediate payment in full of &l wums sécyred by this Security Instrument.
However, this option shall not be exercised by Lender if such exesefse i

if Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the natice is given in
within which Borrower must pay alf sums secured by this Security insir ment. if
sums prior to the expiration of this period, Lender may invoke anyyem
{nstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower s
rower shail have the right to have enforcement of this Security Instrumen
to the earliest of. {a) five days before sale of the Property pursuant {o any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinsiate or (c} entry of a judgment enforcing this Security Instrument. ”E"h e &

leration. The notice shall
ardance with Section 15
rower fails to pay these

G at any time prior
le contained in this

pays all expenses incurred in enforcing thts Security Instrument, including, but not A
attorneys’ fees property inspection and valuation fees, and other fees mcurred for ti"‘@"

as Lender may reasonably require to assure that Lender's interest in the Property an ng
Security Instrument, and Borrower's obligation to pay the sums secured by this Security sk
continue unchanged. Lender may require that Borrower pay such reinstaterment sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon :

whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Fu
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shal
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ffective as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
celeratton under Section 18.

"Bale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hte {together with this Security Instrument) can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer) that collects Periodic
» under the Note and this Security Instrument and performs other mortgage loan servicing
of the Note, this Security Instrument, and Applicable Law. There also might be one or more

given written notice of the change which will state the name and address of the hew Loan
dréss to which payments should be made and any other information RESPA requires in
va ndtice of transfer of servicing. If the Note is sold and thereafier the Loanis serviced by

nder may comemence, join, of be joined to any judicial action (as either an indi-
wof a class) that arises from the other party's actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason

party hereto a reascnhap
Law provides a time péri

materials; (b} "Environmental Lawi~#g
is located that relate to health, safety o
any response action, remedial action,
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the'presence, use, disposal, storage, of release of any Hazardous
Substances, or threaten to release any Hazs
do. nor allow anyone else {o do, anything aﬁeﬂm‘ig the Pro
Law, (b} which creates an Env:ronmemal Conditlon or g

aderal faws and laws of the jurisdiction where the Property
ronmmaf protection {c)’ En\nronmentai Cleanup” includes

ity (a} that is in violation of any Environmental
h due to the presence, use, or release of

p}oprtate to normal residential uses and to
nus substances in consumer products}

Hazardous Substances that are generally recoghiz
maintenance of the Property (including, but not limit

Borrower shalt promptly give Lender written notict
or other action by any governmental of regulatory agency o
Hazardots Substance or Erwironmentat Law of which Bor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and (c) any condition caused by'th
ous Substance which adversely affects the vaiue of the Properbs
governmental or regulatory authority, or any pnvate party, that any
Hazardous Substance affecting the Property is necessary, Borr
remedial actions in accordance with Environmental Law. Nothing herei
Lender for an Environmental Cleanup.

arge, release or threat of release
2, use or release of a Hazard-

cther remediation of any
mptly take all necessary
cate any obligation on

ing Borrower’s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; {(b) the action required fo cure the default; {c) a date, nét’le
the date the notice is given to Borrower, by which the default must be cure:
cure the default on or before the date specified in the notice may result in acs
secured by thls Security lnstrument and sale of the Property at public auctig

acceleration, the right to brlng a court action to assert the non-existence of a defaui‘t
defense of Borrower to acceleration and sale, and any other matters required to be in¢
notice by Applicable Law. if the default is not cured on or before the date specifi ;
Lender at its option, may require immediate payment in full of all sums secured by, this
Instrument without further demand and may invoke the power of sale and/or any othel,
permitted by Applicable Law. Lender shail be entitied to collect all expenses incurred in pursuidg
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
nce of an event of default and of Lender's election to cause the Property to be sold. Trustee and
:endei shall take such action regarding notice of sale and shall give such notices to Borrower and
thet persons as Applicable Law may require. After the time required by Applicable Law and

thlication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
one or more parcels and in any order Trustee determines, Trusiee may postpone
aperty for a period or periods permitted by Applicable Law by public announcement
jace fixed in the notice of sale. Lender or its designee may purchase the Property

deliver to the purchaser Trustee's deed conveying the Property without any
ity, expressed or implied. The recitals in the Trustee's deed shall be prima facie
ti1.6f the statements made therein. Trustee shall apply the proceeds of the sale in
: (a}% all expenses of the sale, including, but not limited to, reasonabie Trustee's
il sums secured by this Security Instrument; and (c} any excess to the
ntitted to it or to the clerk of the superior court of the county in which

. payment of all sums secured by this Security Instrument, Lender shall
& Property and shall surrender this Security Instrument and alf notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
egally entitied to it. Such person or persons shall pay any recordation
fating the reconveyance.
e cotdance with Applicable Law, Lender may from time to time appoint
a successor trustee to an‘y Trusteegppointed hereunder who has ceased to act. Without conveyance of
i e:i ucceed to all the title, power and duties conferred upon Trustee

herein and by Applicable Laty
25. Use of Property. The
26. Attorneys’ Fees. Lent
any action or proceeding to constag
fees,” whenever used in this Secusity

ety is not used principally for agricuftural purposes.

heéntitled to recover its reasonable attorneys' fees and costs in
3 any term of this Security Instrument. The term "attomeys’

ent, shall include without limitation attorneys’ fees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agree
Security Instrument and in any Rider executed by Borrp?

_ OM, _,é) /Qf/ur
DAVID RIPLEY 74
Jﬂa&g R 2oy

KAREN RIPLEY ] d

the terms and covenants contained in this
ind recorded with it

G-l (Seal

DATE

(= - g (Seal
DATE
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Eflie Mae, inc. Page 10 of 11 WAEDEED 0315

KQ WAEDEED {CLS ¢



WASHINGTON COUNTY OF SKAGIT SS:

personally appeared before me DAVID RIPLEY AND KAREN RIPLEY to me

the individual party/parties described in and who executed the within and
trument, and acknowledged that helsheﬂﬂgndzfjsigned the same as histhegtheirifree
' rid deed, for the uses and purposes therein mentioned.

fnvshand and official seal this 4th day of JUNE, 2016,

Notary Pubtic in and for the State of

Washington, residing at 77w .{ &Qvg gres

My Appointment Expitesop- 07 2019

Notary Public
State of Washington
CARGL LEE BREWER

My Appointment Expires Feb 7, 2019

Lender: PennyMac Loan'§
NMLS ID: 35353 .
Loan Originator: Mohammed. A
NMLS ID: 1316841
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CASE #: 46-46-6-0823641
MIN: 1007159-7000142110-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS VA GUA
4th ‘day © ie; 2016, and is incorporated into and shall be deemed
to amend and supplement the Mortgage Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’)dated-of even date herewith, given by the undersigned (herein
“Borrower”) fo seéure Borrower's Note to  PennyMac Loan Services, LLC, a Delaware

Limited Liability Comp

{(herein “Lender”)
and covering the Prope ed in the Security Instrument and located at
28707 MINKLER RD

SEDRO WOOLLEY, WA 98284

VAGUARANTEEDLOANCOVE

_ - In ggdition to the covenants and agreements made
in the Security Instrument, Born 1

snder further covenant and agree as follows:

ifthe indebtedness secured herebybeguaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect onthe date hereof shall
?ovem therights, duties and liabilities ¢of Borrower and Lender. Any provisions of the Security
nstrument or other instruments executed in ection with said indebtedness which
are inconsistent with said Title or Regulationsneiiding, but not limited to, the provision
for payment of any sum in connection with prépayment of the secured indebtedness
and the provision that the Lender may acczlerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Insy re hereby amended or negated to
the extent necessary to conform such instru il Title or Regulations.

LATE CHARGE: At Lender’s option, and as allow
pay a “late charge” not exceeding four per centu
paid more than fifteen 31 5) days after the due dals
involved in handling delinquent payments, but suc
out of the proceeds of any sale made to satisfy the andebtﬁ
such proceeds are sufficient to discharge the entire in
and expenses secured hereby.

bie state law, Borrower will
e overdue payment when
0 cover the extra expense

rdge secured hereby, unless
edness and all proper costs

GUARANTY: Should the Department of Veterans Affairs fa issue its guaranty
in full amount within 60 days from the date that this loan would, ally become eligible
for such guaranty committed upon by the Department of Veterans-Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgaged may declare the
indebtedness hereby secured at once due and payable and may: - mediately or
may exercise any other rights hereunder or take any other propera

TRANSFER OF THE PROPERTY: This loan may be declared irw
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant ’Eﬁ
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject ¥ additiona
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent {.50%
balance of this loan as of the date of transfer of the property shall be payable at the
transfer to the loan holder or its authorized agent, as trustee for the Department of Vi

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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& assumer fails to pay this fee at the time of transfer, the fee shall constitute
an; ﬂdmon debt to that already secured by this instrument, shall bear interest at the rate
hetein promc:éed and, at the option of the payee of the indebtedness hereby secured or

: thereof shall be immediately due and payable. This fee is automatically
waived if imer is exeméat under the provnsnons of 38 U.S.C. 3729 (c).

(b) ASE THON PRO ING CHARGE: Upon application for approval to allow
assumptionof thss?aman aprocessing feemaybe charged by theloan holderorits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownershi sords when an approved fransfer is completed. The amount of this
charge shall ngt ed-the maximum established by the Department of Veterans Affairs
foraloan to wh&a.hﬁedmn 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INREMNITY | IABILITY: If this obilgation is assumed, then the
assumer hereby agrees y assume all of the obligations of the veteran under the terms of
the instruments Cl"ega'fi nd-gecuring the loan. The assumer further agrees to indemnify

irs to the extent of any claim payment arising from the
ebtedness created by this instrument.

Assumption Policy Radé

O

DAVID RIPLEY

an c! 2 )
KARES ,%EPLéY \ C

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER OQ,
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MIN: 1007158-7000142110-4

(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 4th day of June, 2016 and is
amends and supplements the Deed of Trust (the "Security

date given by the undersigned (the "Borrower," whether there
“indersigned) to secure Borrower's Note to

("MERS Rider”
incorporated i?_

¢ and covering the Property described in the Security

28707 MINKLER RD, RO'WOOLLEY, WA 98284.

In addition to the covenants &y
and Lender further covenant
follows:

A. DEFINITIONS

aments made in the Security Instrument, Borrower
gree that the Security Instrument is amended as

1. The Definitions section ¢ Security instrument is amended as follows:

"Lender” is PennyMac Loan Servi

Lenderis a Delaware Limited Liability Coim
under the laws of Delaware.
3043 Townsgate Road, Suite 200, Westlake

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurm
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sy
corporation that is the Nominee for Lender and is acting, sgie
organized and existing under the laws of Delaware, and has ar’adiress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties pbligations of
Lender as Lender may from time to time direct, including but g ppointing a
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary oL
this Security Instrument. The term "MERS” includes any successor
MERS. This appointment shall inure to and bind MERS, its successgi
as well as Lender, untit MERS’ Nominee interest is terminated.

7 Lender. MERS is

2. The Definitions section of the Security Instrument is further am;
the following definition:

"Nominee” means one designated to act for another as its representat|
a limited purpose.

MERS RIDER - Single Family - Fannie Maelfreddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014
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TRANSFER OF RIGHTS IN THE PROPERTY

reasfer of Rights in the Property section of the Security Instrument is
as follows:

Th cutity Instrument secures to Lender: {i) the repayment of the Loan, and

all renawals, g}{téﬁ%@pns and modifications of the Note; and {ii} the performance of
Borrower’s covepants.and agreements under this Security Instrument and the Note.
For this purpog?, 1 awer irrevocably grants and conveys to Trustee, in trust, with

power of sale, § described prqperty located in the o

County = { Nype of Recording Jurisdiction] of

Skagit ‘ [Name of Recording Jurisdiction}]:

SEE LEGAL DESGRIPTICM ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A’ '

APN #: 350514 000

which currently has the address of 07 MINK!_ER RD, SEDRO WOOLLEY,

' [Street][City]
WA 88284 ("Property A
[State] [Zip Code]

TOGETHER WIiTH all the improvemen hereafter erected on the
property, and all easements, appurienances, an » now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
Ir;)strument. All of the foregoing is referred to.in this Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable;Law or this Security
Instrument to be served on Lender must be servedign MERS:8s the designated
Nominee for Lender. Borrower understands and agrees that M s the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclo nd s&lk the Property,
and to take any action required of Lender including, but notiimitegt igning and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read a

15. Notices. All notices given by Borrower or Lender in conngct
Security Instrument must be in writing. Any notice to Borrower in connecti
Security Instrument shall be deemed to have been given to Borrower ¢
by first class mail or when actually delivered to Borrower's notice addrass
by other means. Notice to any one Borrower shall constitute notice to all*B
unless Applicable Law expressly requires otherwise. The notice address.
the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ender. Borrower shall promptly notify Lender of Borrower's change of
ender specifies a procedure for reporting Borrower's change of address,
er.zhall only report a change of address through that specified procedure.
: nly one designated notice address under this Security Instrument at
anyo Anynotice to Lender shall be given by delivering it or by mailing it by first
class my nger's address stated herein unless Lender has designated another
address*hy ngtice .40 Borrower. Borrower acknowledges that any notice Borrower

rovides to Lengear.must also be provided to MERS as Nominee for Lender until

ERS Nomineg | o5t is terminated. Ang notice provided by Borrower in connection
with this Secur strigment will not be deemed to have been given to MERS until
actually received iy MERS. Any notice in connection with this Security Instrument
shall not be deemed ' hdve been given to Lender until actually received by Lender. If
any notice required-by-this-Security Instrument is also required under Applicable Law,
the Applicable Law irement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NO

or a partial interest in the Noj gther with this Security Instrument) can be sold
one or more times without priornstice to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's,Nominéerinterest in this Security instrument, MERS
remains the Nominee for Lendef, avitk authority to exercise the rights of Lender. A
sale might result in a change in the: y {(known as the "Loan Servicer”) that collects
Periodic Payments due under the, Roté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mighi.be one ormore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a ge of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to ghich payments should be made and any
other information RESPA requires in conngction a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ced by a Loan Servicer other
than the purchaser of the Note, the mortgag semvieing obligations to Borrower
will remain with the Loan Servicer or be transferged 10 a successor Loan Servicer
and gre not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, joi ¢, joined to any judicial
action (as either an individual litigant or the member of 4 class} that arises from the
other garty’s actions pursuant to this Security Instrument or that alleges that the other

arty has breached any provision of, or any duty owe reasgn of, this Security
nstrument, until such Borrower or Lender has notified the.other party (with such notice
given in compliance with the reguirements of Section 15) of sich alleged breach and
afforded the other party hereto a reasonable period after the giving 91 such notice 1o
take corrective action. If Applicable Law provides a time period must elapse
before certain action can be taken, that time period will be déerrier easonable
for purposes of this paragraph. The notice of acceleration and oppo
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and.op
corrective action provisions of this Section 20. '

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed :
who has ceased to act. Without conveyance of the Property, the successo

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014

Eliie Mae, Inc. Page 30f4 F3158RDU 1014
F3158RLU (CLS



to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

oY ~ff, (seal

DATE

ég B L/" 1(0’ {Seal)

DATE

MERS RIDER - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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Exhibit A
LEGAL DESCRIPTION

The following de
That portion of the’

Beginning at a point on
River Railroad, 1,010.2 fee

thence North 72 degrees 26’ Wes
thence South to the point of begi

Except that portion thereof conveyed
Highway No. 17-

Abbreviated Legal:

Ptn N 1/2 of NE 1/4, 14-35-5 E W.M. recorded unde
County, WA

s File No. 415709, Skagit

Assessor’s Parcel No: 350514 000501 02




